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7
ASSIGNMENT OF B,.,;L,ff@o TITLE LAHD TRUST COMPANY

SUCCESSOR TRUSTEE TO ciiG, B
THIS ASSIGNMENT OF RENTS IS DATED JUNE 10, 19923 between The Chicago Trust Company, not
personally but as Trustee, whose address is 171 N, Clark Strae?, Chicago, IL 6060160640 (referred to befow
as "Grantor"); and Uplown Natlonal Bank of Chicago, whose cddress is 4753 N, Broadway, Chicago, IL
60640 (referred to below as "Lender"),

ASSIGNMENT. For valuable consideration, Grantor assigns, grants e caontinuing security interest in, and
conveys to Lender all of Grantor's right, title, and inferest in and to the Fepis from the following described
Property located in Cook County, State of fllinois:

LOTS 1 TO 4, AND § (EXCEPT THE SOUTH 6 INCHES THEREOF), LOT £5 (EXCEPT THE WEST 12
FEET THEREOF) IN. CORNELL'S SUBDIVISION OF BLOCK 11 OF A SUBCMEION BY L.C. FREER,
BEING A SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECVIZHN 22, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 6802-6808 S, Prairie Ave., Chicago, IL 60640. The
Real Propmy tax identification number is 20~22-309-007-0000y 2027~ Ho9 02 U - 0o

DEFINITIONS. The foliowmg words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings aftributed to such terms in the Uniform Commercial
Code. All references 1o dollar amounts shall mean amounts in iawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantar and Lender, and
includes without fimitation all assignments and security interest provisions relating to the Rents.

Event of De!au'lt. The words "Event of Default” mean and include without limitation any of the Events of
Detault set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means The Chicago Trust Company, Trustee under that certain Trust Agreement
dated August 8, 1997 and known as The Chicago Trust Company Land Trust No. 1104627,

indebtedness. The word "Indebfedness" means all principal and interest payable under the Note and any
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¢ Loan No 60709552 (Continued)

:

RENT

OPY

Page 3

Maintain the Property. Lender may enter upon the Praperty to maintain the Property and keep the same in
B repalr; 10 pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing: costs and expenses of maintaining the Property in Proper repair and condition, and also to pay all
%ﬁ)ceg,-assrttassments and water utilities, and the premiums on fire and other insurance effected by Lender on
i € Froperty. _

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Hlinois and. also- all other iaws, rules, orders, ordinances and requirements of all ‘olher governmental agencies

affecting the Property.

Lease the Property. Lender may rent or lease the whole or any pan of the Property for such term or terms
and an such conditions as Lender may deem appropriate.

Emp!oyf Agenis. Lender may engage such agent or agents as Lender may deem apprapriate, either in
L%eri]_{der s name or in Grantor's name, to rent and manage the Property, including the collection and application
Cf Kents.

Other Acts. ! ender may do all such other things and acts with respect to the Property as Lender may deem
anropriatP ant!-may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Giantor for the purposes Stated above.

No Requirement t3 Act. Lender shall not be required to de any of the fcregoinch; acts or things, and the fact
that Lender shaii havz performed one or more of the faoregoing acts or things shall not require Lender to do
any other specific accx thing,

APPLICATION OF RENTS. aircosts and exgenses incurred by Lender In connection with the Propert?/ shall be for
Grantor’s account and Lende: raay pay such costs and expenses from the Rents. Lender, In its sale discretion,
shall determine the applicaticn'or any and alt Rents recelved by It; however, any such Renis received by Lender
which are not applied to-such costs @nd expenses shall be agpiled to the Indebtedness. All expenditures made by
Lender under this Assignment and rat reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and snall ba payable on demand, with interest at the Note rate from date of
expenditure untll pald.

- FULL PERFORMANCE, If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations Imposed upon Grantor under this Avsignment, the Note, and the Related Documents, Lender shall
execute and deliver to Granlor a suitabie satisiacton of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's securily Interest in the Rents and the Propery. Any
termination. fee required by law shall be paid by Graiitor, if permitted by applicable law. (f, however, payment is
made by Grantor, whether voluntarily or otherwise, or by suarantor or by any third party, on the Indebtedriess and
thereafter Lender is forced to remit"the amount of that oayment (a? to Grantor's trustee in bankruptcy or to any
simifar. person under any federal or state bankruptey law or-law for the relief of debtors, (b) by reason of any 3
judgment, decree or order af any court or administralive bgav naving jurisdiction over [ender or any of Lender's -
yoperty, or (c). bY reason of any seftlement or compromise . eny ¢laim made by Lender with any claimant ;
including without limitation Grantdr), the Indebtedness shall be corsidered unpaid for'the purpese of efforcement
of this Assignment and this Assignment shall continue to be effscive rrshall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note o otfer instrument or agreement evidencin
the Indebtedness and the Property will continue to secure the amount 1op7id or recovergd to the same extent as |
that amount never had been originally recelved by Lender, and Grantor sl be bound by any judgment, decree,
order, settierant or compromise relating to the Indebtedness or to this Assignriert,

EXPENDITURES BY LENDER. If Grantor fails 1o comply with any provision of this ‘Assignment, ar if any action or
roceeding is commenced that would materially affect”Lender's interests in the .Qz'ODeﬂX, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems approg.iate. Any amount that Lender

expends in.so dolng-wil bear interest at the rate provided for in the Note from the date inc.wrred or paid by Lender

to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) te-pavabie on demand, (b)

be added to the balance of the Note and be apportioned among and be payable with any insiaiiment payments 10

become due during either (i) the term of any applicable insurance DU{IC% or (i) the remaining ‘erm of the Note, or

{c) be treated as d balloon payment which will be due and payable at the Note's maturity. “his-Assignment also

will secure payment of these amounts. The rights provided far in this paragraph shail be in addiion to any other

rights or any remedies to which Lender may be enlitled on account of the default. Any such action by Lender
ﬁggll not be construed as curing the defaull so as to bar Lender from any remedy that'it otherwise wauld have

Fas

HISU RN

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Detault")
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness. ';_

Compliance Defaull. Fallure of Grantor to comfply with any other term, obligation, covenant or condition
contained In this Assignment, the Nate or in any of the Related Dacuments.

Default In Favor of Third Partles. Should Borrower or any Grantor default under any loan, extension of
cradit, secunty agreement, Purchase or sales agreement, or any other agreement, in favor of any other creditor
ar person that may materially affect any of Borrower's property or Barrower's or any Grantor's abllity to repay

the Loans. or perform their respective obligations under this Assignment or any of the Related Documents.

False Stalements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor- under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished,

Defecéhre Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
oo ebeg wmy e
TTEPILGRS
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proceedings (including efforts to modify or vacate anr automatic stay or injl,m.ction,z appeals and any
anticipated post-judgment collection services, the cost of searching records, obtalnm%u e reponts (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, io the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to ali other sums provided by law,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment.

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective uniess given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment,

Applicable Law, This Assignment has been delivered to Lender and accepted by Lender in the State of
Iiiinois. This Assignment shall be governed by and construed in accordance with the laws of the State of

{ilinois.

No Modificat’on. Grantor shall not enter jnto any agreement with the holder of an¥1 mortgage, deed of trust, or
other security aareement which has priority over this Assignment by which that agreement Is modified,
amended, extendsd, or renewed without the prior written consent of Lender, Grantor shall nelther request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severabllity. If & ezt of competent Jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any.person or circumstance, such finding shail not render that provision Invalid or
unenforceable as 1o any other persons or circumstances. |f feasible, any such offending provision shall be
deemed to be modified tc bz within the limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shail be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enlorceable. :

Successors and Assigns, Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shalf be birding upon and inure to the benefit of the parties, their successors and
assigns, If ownership of the Property.hecames vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor’s su:cessors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without reieasing Grantor from the obligations of this Assignment or liability

under the Indebtedness.
Time Is of the Essence, Time is of the essence inine performance of this Assignment.

Walver of Homestead Exemption. Crantor horeby releases and waives all rlﬁhts and benefits of the
homestead exemption laws of the State of Illinois as (0 2t Indebtedness secured by this Assignment.

Walver .of Right of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED. IN. THIS ASSIGNMENT, GRANTOR HzPcBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF
GRANTOR AND ON BEMALF OF EACH AND EVERY PEFRCSON, EXCEPT JUDGMENT CREDITORS OF
8?%?1?8?&’8@%%%2%@ ANY INTEREST IN OR TITLE TO THE FHOPERTY SUBSEQUENT TO THE DATE

Walvers and.Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) uniess such waiver is in writing and signzd by Lender. No deiay or omission
an the part of Lender in exercising any right shall operate as a waiver si-stich right or any other right. A
walver- Dy any party of a provision of this Assignment shall not constitute & waiver of or prejudice the pan)gs

_ right otherwiSe to demand strict compliance with that provision or any other Jrovision, No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights-or any of Grantor's obligations as to any future transactions. Whenever ccnseat-by Lender is reguired
in” this Assignment, the granting of such consent by Lender in any instance shaii xioi-Constitute continuing
consent to subsequent instances where such consent is required,

GRANTOR'S LIABILITY This Assignment is executed by Grantor, not personally but as Trustes ag provided above
in the exercise of the power and the authority conferred U_Pon and vested In it as such Trusice (and Grantor
thereby warrants that it possesses full power and authority to execute this Instrument), and It is expressly
understood and agreed that nothing in this Assignment or in the Note shall be construed- as creating any lability
on the. part ‘of Grantor personally to pa?r the Note or any interest that may accrue thereon, or any other
indebtedness under this Assignment, or fo perform any covenant either express or implied contained " in this
Assignment, all such liability, 1t any, being expressly waived by Lender and by every person now or hereafter
claiming any right or security under this Assn%ment. and that so far as Grantor and its successors personally are
concerned, the legal holder or holders of the Note and the awner or owners of any Indebtedness shall jook solely
to the-Property for the payment of the Note and Indebtedness, by the enforcement of the lien created by this
Assignrtg?nt in"the manner provided in the Note and herein or by action to enforce the personal lability of any
guarantor.

BUILDING OPERATING ACCOUNT. Operating acceunt for the subject Froperty shall he maintained with Lender
forntré?iduratiohn of\tlgﬁ loan and all income derived from the property shall be depasited intc said account upon Its
collection each month,
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