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MORTGAGE Loan 1D¥ 868390
THIS MORTGAGE ¢ “Scwrity Instryment™) is given @b June 16th, 1598. The morngagor is
ODESSA GILLESPIE, UNMARRIZD
whose address is 19724 CREZINT DK, LYNWOCD, IL 66426 ("Borrowet™).
This Security Instrument is given to ¢ZTYSTAPE MCRTGAGE CORP. . which
15 organized and cxisting undet the laws 7« vhe State of New York . and whose address is
865 TAXTER ROAD, ELMSFORD, NY 105623-2300 {"Lender™).
Borrower owes Lender the principal sum of yoivy Eight Thousand - - - - - -
Dollars (U.S. $ 48,00C.00 ).

ThlS dcbl 15 c\idﬂm:d by Borrower’s noie dated the s=me date as this Security Instrumemt (“Note™), which provides for
monthly pavments, with the full debt. if not paid cather. dvoond pavable ol June 22nd, 2028 {the
“Matunity Date™s. This Security instrument secures to Lender: (a) the repayment of the debt evidenced by the Noke,
with interest, and all renewals, extensions and modifications <f the Note: (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o protect the secunity of this Security Instrument: and (¢} the performance of
Borrower's covenants and agreements under this Security Instrument 7.0 the Note.  For this purpose. Borrower docs
bereby mongage, grant and convey 10 Lender the following described prepenty located in

COOK County, Minois:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREQCF:
which has the address of 730 E 155TH PLACE, PHOENIX
{Suteet) {Cur}
linois 60426 ("Property Address™):
{Zwp Conde)

..........................................................................

This instrument was prepared by:

FERNANDA HAMLIN
(Name)

565 TAXTER RQAD. ELMSFORD, NY 10523-2300
(Address)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements.
appurtenances, and fixtures now or hereafter a part of the property.  All repiacernents and additions shall also be covered
by this Sccurity Instrument. Al of the foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Botrower is lawfuliy scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, exceps for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject (o any
encumbrances of record.
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Botrower and Lender covenant and agree as follows:

1. Payment of Principal and Inlerest; Prepsymenl and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the dubt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjoct to applicable law of 10 2 written waiver by Lender. Borrower shall
pay 10 Lender on the day nunthly payments are due under the Note, until the Nole is pard 1n full. 3 sum ¢ Funds®) for:
(a) yearly taves and asscssments which may atiain prionty over this Secunty Instrument as a fien on the Property: (b)
vearly leaschold payments or ground rents on the Propenty, if any: (¢) vearly hazard o propetty insurance premaums.
(d) yeasly flood insurance premiums, if any: (¢ Yearly morigage msurance promiums, if any: and i7) any sums payabic
by Borrower 10 Londet. 1n accordance with the provisions of paragraph 8, in Jieu of the payment of morigage insurance
premiums.  Thise iiems are called “Escrow hems®. Lender may. at any time, collect and hold Funds in an amoum not
to exceed the mavsimi amount a lender for a federally related mostgage loan may require for Borrower's escrow
account under the foovi2! Real Estate Settlement Procedures Act of [974 as amended from time 1o time. 12 U.S.C. §
3601 et seq. "RESPA1-viicss apother law that applies 10 the Funds sets a lesser amount. If so. Lender may, at any
ume, cotlect and bold Funds 17 a» amount not to eaceed the lesser amounk.  Lender may estimate the amount of Funds
duc on the basts of current data ard reasonable estimates of expenditures of future Escrow lieris or otherwise in
accordarce with applicable law. Borre=er shall not be obligated to make such payments of Funds to Lender to the
cvient that Borrower makes payment of @ Escrow fems w0 the holder or servicer of 2 morigage encumbering the
Property which has prionty over this Securir; tesirument and which was approved by Lender at the lime of ongunation
of tis Security Instrument (an " Approved Sonior-Securily Instrament”).

The Funds shall be heid in an institution wixeze deposits are insured by a foderal agency. instrumentality. or entily
(ncluding Lender, if Lender is such an insttution) o *4 any Federal Home Loan Bad. Lender shall apply the Funds o
pay the Escrow liems. Lender may not charge Borrow et for holding and applying the Funds, annually analyzing the
escrow account, o1 verifying the Escrow ltems, unless Letder pavs Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However. Lender mas nguire Borrower 1o pay 2 one-time charge for an
independent real cstate tax reporting service used by Lender in compocuon with this loan, unlcss applicable law provides
otherwise. Unicss an agreement is made or apphicable law requites smvurest io be paid. Lender shall not be required to
pay Borrower any interest of carmnings on the Funds. Borrowcer and Lcadr may agree tn writing. however, that intetes:
shall be paid on the Funds. Lender shall give 10 Borrower. without charge. a7-2anual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit 1o the Finds vias made. The Funds are pledged as
addinonal security for alt sums secured by this Security Instrament.

If the Funds held by Lender exceed the amounts permitied to be held by appliabic buw. Lender shall account 10
Borrower for the excess Funds in accordance with the requirements of applicable Jaw_* [ the amount of the Funds held
by Lender at any time is not sufficient 10 pay the Escrow liems when duc. Lender may so nify Botrower in writing,
and. in such case Borrower shall pay 1o Lender the amount ncocssany 10 ntake up the deficiencr. horrowet shall make
up the deficiency in no more than tweive monthly payments, at Lender’s sole discretion.

Upon payment in fuif of all sums secured by this Security !astrument. Lender shalt promptly refups 1o Borrower any
Funds held by Lender. 1f. under paragraph 19, Lender shall acquire o sell the Propenty, Lender. pnot to the
acquisition or sale of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as 2 credit
against the sums sevured by this Security Irstrument.

3. Application of Payments, Unless applicable law provides etherwise. alt payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges duc under the Note: second. (0 amounts payable
under paragraph 2. third. 10 interest due: fourth, to prncipal duc: and last. to any lae charges duc under the Note.

4. Charges; Liens; Approved Senior Security Instrument. Borrower shall pay or cause 10 be paid. when duc,
all taxcs, assessments, charges, fines and impositions attributable 10 the Property which may atwain priority over this
Security Agreement. and leaschold paymenis or ground rents, if anv. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not paid in that mannct, Bosrower shall pay them on time directly 1o the person
owed pavment. Borrower shall promptly furnish to Lender all notices of amounts (v be paid under this paragraph. If
Borrower makes these payments directly. Borrower shall prompuly fumnish to Lender receipts evidencing the payments.
Botrower covenants and agrees to timely perform all of Borrower's obligations under any Approved Senior Security
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Iastrument, including by way of example and nct by way of limitahon, Borrower’s obligation to make all payments when
due under such Approved Senior Security Instrument and the note or other obligation secured thereby.

Bortrower shall promptly discharge any lien which has priority over this Security Instrument (other than an Approved
Senior Secunity Instrument) unless Borrower: (a) agrevs in writing to the payment of the obligation secured by the lien in
a manner accepiable to Lender: (b) contests in good faith the lien by, or defends against enforcement of the Jien in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien: or (c) secures from the hoidet
of the lien an agreement satisfactory 1o Lender subordinating the Jien 1o this Security Instrument. |f Lender determines
thal any part of the Propenty is subject 10 a lien which may aftain priority over this Secunity Insirument, Lender may
give Borrower a notice identifying the lien. Borrower shall satisfy the lien o1 1ake one or more of the actions set forth
abose within 10 days of the giving of notice.

S, Hazard or Property insurance. Borrower shall keep the smpros ements now existing of hereafier erected on
the Property insured sgainst loss by fice. hazards included within the term “cxtended coverage” and any other hazards.
including tloods ot flao7iny,, for which Lender or applicable law requires insurance. This insurance shall be maintained
in the amounts and for the (ueiods that Lender, or applicabic law, requires.  The insurance carnier providing the
insurance shall be chosen by Loriaer subject 1o Lender's approval which shall not be unreasonably withheld. i
Borrowcr fails to maintain coverar s Sescribed above, Lender may. at Lender’s option, obtan coverage 1o profect
Lender’s rights in the Property in acoraiwee with paragraph 7.

AH insurance policies and rencwass shail be acceptabie to Lender and shall include a standard mongage clause.
Lender shall hase the right 10 hold the polic'cs axd renewals. If Lender requires. Borrower shall premprly give 1o
Lender all receipts of paid premiums and renca7i notices. in the event of loss. Borrower shali give prompt notice to the
insurance carricr and Lender. Lendes may make-pronf of loss if not made promptly by Botrower.

Unless Lender and Borrower otherwise agree 5i-sting, and subject to the rights of the holder of any Approved
Semor Secunity Instrument. insurance proceeds shall be app’icd 1o resioration of repair of the Propenty damaged, if the
resioration of repaif is cconomically feasible and Lender's security is not lessened.  If the restoration of repair is not
economucally frasible or Lender’s security would be lessened, Uy, insurance proceeds shall be applied, subpect to the
rights of the holder of any Approved Sensoc Sccurity Snstrument. to dhe sums sccured by this Security Instrument,
whether o not then duc, with any excess paid 1o Borrower. If Borvov cr asbandons the Property, or docs not answer
within 30 days 2 notice from Lender that the insurance casrier has offever’ 12 settle a claim, (hen Lender. subject to the
rights of the holder of any Approved Sensor Security Instrument, may collect Zix- insurance proceeds. Lender may use
the provoeds roveived by Lendet 10 repair of resiore the Propeaty of to pay swms s.cured by this Secunty Insirument,
whethet or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower othetwise agrec in writing, any appiication of procreds (o principal shall not exiend or
postpone the due date of the monthly payments referred 1o in parageaphs | and 2 of chaage the amount of the payments.
if under paragraph 19 the Property is acquited by Lender, Borrower's right (o any insurar.ce policies and proceeds
resulting from damage to the Propeny priof 10 e acquisition shall pass 10 Lender to the exten of the sums secured by
this Secunty {nstrument immediately prior fo the aquisition.

6. Occupancy. Preservation, Maistensnce and Protection of the Property: Borrawer's Loan Aprlication:
Leaseholds. Unless Borrower's loan application and the Lender's loan approval provided that the Propeny was not
requited (o be occupied as Borrower's principal residence, Borrower shall ovcupy. establish, and use the Property as
Borrower's principal residence within siaty days afier the cxecution of this Sexutity Instrument and shall continuc 0
occupy the Property as Bortower's principal residence for a least one year afier the date of occupancy. unless Lender
otberwise agrees in wniing. which consct shall not be unrcasonably withheld. or unless extenuating circumsiances cuist
which are beyond Botrowet's control. Boerower shall not destroy. dmuge of tmpasr the Property. allow the Propenty o
deteniorate. of commat wasic on the Propenty.  Borrower shall be in default if any forferturs action or proveeding,
whether avil or crinunaj. 1s begun that in Lender's good fanth judgment could fesult in forfeiture of the Propeny of
otherwisc materially smpair the lien crealed by this Security Instrument or Lendet’s secunty interest.  Borrower may
curc sich 2 defauht and reinstate, by causing the action of proceeding to be dismissed with a ruling that, in Lendet’s
good faith deternunation. precludes forteiture of the Borrower's interest in the Property or other matenial impairment of
the lien cicated by ths Secunty Instrument or Lender’s security interest.  Borrower shall also be in default if Borrower,
during the Joan application process. gave macrially (alse or inaccurate information or staicments to Lendet (of failed to
provide Lender with any material information) in conpection with the Joan cvidenced by the Note, including, but not

ILOMBD - S42E(995 Pagr del? Doc Prep Phus, lox.—




UNOFFICIAL COPY

Loan ID# 868390

98532609

fimited 10, representations concerning Borrower's occupancy of the Property as a principal residence. I this Security
Insrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
10 the Property, the leaschold and the fee title shall not merge unless Lender agrees 10 the merges in Writing.

7. Protection of Lender's Rights in the Property. If Borrower tails to perform the covenants and agreements
contained 1n this Sevurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property {such as a proceeding in bankruptcy, probate. for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whaicver is necessary 1o protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paving any sums secured by a lien which has priority over this Security
Instrument. paying real esiate taxes, flood insurance and Moigage INSUrance PreTUINS, apPearning in court, paying
reasonable attorriys) fees, entering on the Property to make repairs, and paying property insurance premiums.  Although
Lender may take act’Ga under this paragraph 7. Lender does not have to do so.

Any amounts dis’uried by Lender under this paragraph 7 shal! hecome additional debt of Borrowet secured hy this
Security lnstrument. Urics, Borrower and Lender agree 10 other terms of payment, these amounts shali bear inlerest
from the date of disbursemn: at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower

requesting payment.

8. Mortgage Insurance. If Lerder required mongage insurance 2s a condition of making the loan cvidenced by
the Note and secured by thus Security tus’.ument, Borrower shall pay the premiums required to maintain the morngage
insurance in cffect. 1. for any reason, the ronyage insurance coverage required by lender lapses or ceases 2o be in
effect, Borrower shall pay the premiums requizer’io obtain coverage substantially equivalent to the morigage insurance
previously in effect, at a cost substantiatly equivaleri to the cost to Borrower of the mongage insurance previously in
effect, from an alternate mongage insuret approvea Yy iender. If substantially cquivalent mongage insurance coverage
is not available, Borrower shall pay to Lender ¢ach meath 2.=1m equal 10 one-twelfih of the yearly mortgage insurance
premium being paid by Borrower when the insurance cove ‘age lapsed or ceased 10 be in effect. Lender will accept. use
and retain these pavments as a Joss reserve in lieu of morigage ipsurance. Loss reserve payments may no longer be
required. at the option of Lender, if mortgage insurance coverage (i the amount and for the period that jender requires)
provided by an insurer approved by Lender again becomes availabic an1 is obtained. Borrower shall pay the premiums
required 10 maintain mortgage insurance in cffect. or 1o provide a loss tey e, until the requirement of mongage
insurance ends in accordance with any wrilien agreement between Borrower a2 Lendet or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and ir-pctions of the Property. Lender
shall give Borrower notice at the time of or Priof to an inspection specifying reasonab’c case for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or concevuential, in conncction with
any condernation or other taking of the Property, or any pant theteof, ot for conveyance in lier. OV condermation, are
hereby assigned and shall be paid to Lender. subject only to the rights of the holder of any Approv.¢ Senior Security
Instrument. Unless Lender and Borrower otherwise agree in writing. any application of such procuer’s which does not
pay the principal sum sccured by this Security lastrument in full. shall not extend or postpone the due Cate of the
monthly payments refeered to in paragraphs 1 and 2 of change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of
madification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operaic (o release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required 10 commenice proveedings against 2y successor in interest of refuse to extend
time for payment of otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest.  Any forbearance by Lender in excrcising
any right of remedy shall not be a waiver of or preciude the exertise of any right o remedy.

12. Successors and Assigns Bound; Joint and Severa! Lisbility: Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the
provisions of paragraph 1%B). Borrower’s covenants and agreements shall be joint and several.  Any Borrower who co-
signs this Sccunty Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only to grani and
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convey that Borrower's intercst in the Propeny under the (zrms of this Secunity nstrument: (b) is not personally
obligaied 1o pay the sums secused by this Sccusity Instrument: and (¢} agrees that Lender and any other Borrower may
2gree 10 extend, modify. forbear or make any accommodations with regard 10 the terms of this Secunity Instrument of
the Notc without that Borrower's consent.

13. Loan Charges. If the loan secused by this Security Instrument is subject to a law ot regulation which sets
manimum loan charges. and that Jaw or regulation is finally inicrpreted so that the interest or other loan charges
collected of 10 be collecicd in connection with the Joan exceed the permitted limits, then: 2} any such loan charge shall
be reduced by the amount nevessary 1o reduce the charge to the permitied limit: and (b) any sums already collected from
Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose (o make this retund by
reducing the pricipal owed under the Note or by making a direct payment to Borrower. 1f a refund reduces principal,
the reduction will o7 treated as a partial prepayment without any prepayment charge under the Note.

t4. Notices. Anv aoiice to Borrower provided for in this Security instrument shall be given by delivening K or by
mailing it by first class meal vnfess applicable law requires use of another method. The notice shall be directed to the
Property Address of any othes #dress Borrower designates by notice to Lender.  Any notie to Lender shall be given by
first class mail to Lender's addieus ctated herein or any other address Lender designaies by notice to Borrower.  Any
notice provided (ot in this Security Irsument shall be deemed 1o have been given 1o Borrower or Lender when given as

provided in this paragraph.

15. Governing Law; Severwbility. Thiz Sccurity Instrument shall be governed by federal law and the jaw of the
jurisdiction in which the Properry is located. {vi-c svent that any provision or clause of this Security Instrumem of the
Note conflicts with applicable law, such conflict siiaif 2 affect other provisions of this Security Instrument or the Note
which ©2n be given effect without the conflicting provisiop-—To this end the provisions of this Security Instrumesni and
the Note are declared 1o be severable.

16. Borrower's Copy. Borrower acknowledges receipt of @ cunformed copy or a photocopy of the Note and of this
Security Instrument.

17. Sale of Note; Change of Loan Servicer. The Note or a panial intezc2t in the Noie (together with this Security
Instrument) may be sold onc or more times without prior notice (o Borrower. A sale may result in a change in the entuty
(known as the ~Loan Servicer”) that collects monthly payments due under the Mewe ond this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated 10 a sale of the Noze. i there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with parag apli 14 ahove and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to whica payments should be made.
The potice will also contain any other information required by applicable law.

13. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal, sPur-ze, or release of
any Hazandous Substances on or in the Property. Borrower shall not do. nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 16/ the
presence, use, Or storage on the Propeny of small quantitics of Hazardous Substances that are generally recognized 1o be
appropriate to normal residential uses and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any iavestigation, claim. demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams. or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propenty is
necessary, Borrower shall promptly 12ke all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 18, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosenc, other flammuable or toxic petroleum products,
toxic pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 18, “Environmental Law® means federal laws and laws of the jurisdiction where
the Property is located that relate 1o health, safety or environmental protection.

ILCMBS . D421 1998




UNOFFICIAL COPY Loan ID# 868190

gy532609

19. Lender's Righs If Borrower Fails To Keep Promises. ¢ any of the cvents or conditions described in
subparagraphs (A, (B). ¢C1. (D1 or (E) of this paragraph 19 shall occur. Lendet may require that Borrower pays
immediatcly the entire amount remaining unpard under the Note and this Security Instrument.  This requirement will be
called “immediate payment m full”. If Lender noquires immediate payment in full Lender may foreclose this Secunty
Instrument by judicial proceeding.  Lender shall be envitied to collect all expenses incurred tn pursuing the remedics
provided 1n this paragraph 19, including but not Jimited 10, reasonable attomeys” fees and costs of title evidence.

Lender may require immmodiate payment in full under this paragraph 19 it

(A Botrower fails to make any payment roquired by the Note or this Security lastrument when it is due: or

(81 All or amy pant of the Property, or any interest in the Property is sokd or transferred (or, if Borrower s not
a natural person, if a benctictal interest in Bornower 13 sold or tramferred) without Lender’s priotr writien consent: of

tC) On apolicatson of Lender iwo or more msurance companies hoensed 1o do business m the state in which the
Propenty 15 locarid 1r-fuse fo issue policics insuring the buildings and improvements on the Propeny: o

(D) 1f Borrower fails to make any required payment when duc on any Approved Senior Sccunty (nstrument. of
if Borrowet fails to kixw 2ny other promise of agreement contained in any Approved Semos Security fnstrumens: or

(E) Borromer 2iule 1o keep any other protmsc of agreeent in this Secunty Instrument within the time set fonth,
of if 5o time is set forth wn'this Secunty Instrument, then within the ume sct forth in the notice sent (0 Borrower by
Lender. or if Borrower is otherv iy in default under this Security Instrument, of if any of the representations andor
wammantics nade by Borrower in tis Secunty Instrument are not true and correct in any material respect o are
otherwise breached by Borrower.

20, Refease. Upon payment of aJ) sun's secared by this Sexurity Instrument. Lender shall canced this Secunity
Instrument without charge to Borrower. Borrovicr shall pay any fecordation costs.

21. Waiver of Hlomestead, Botrower hereby wiaises all rights of bomesicad exemption in the Property.

22. Riders (o this Secority Insirument. 3f onc or mone siders are executed by Borrower and revorded together
with this Security Instrument, the covenants and agreements of-<2ch such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Secusis tastrument as 1f the nider(s) were & pan of this
Security Instrument.

- REQUEST FOR NOTICE OF DEFAVLT AND
FORECLOSURE UNDER SENIOR MORTGAGES OR PZEDS OF TRUST -

Borrower and Lendet requests the holdet of any mongage or deed of trust or o tien or encumbrance which
claims to have priority over this Security Instrument (any of such a “scniof fien”) (o give rotice lo Lender. at Lender’s
address set forth on the first page of this Security Instrument. ot a1 any other address for atice provided by Lendet 1o
such holder. of any defauit under any such senior hen and of any iended foreclosure, sale of othy 7 xction to enforce
such senior lien.  This request for potice is nat intended. nor shall it constitute, an adnussion by e fotder of Lhis
Security Instrument that any  morigage, deed of trust or other hien or encumbrance has priofity over 925 Security
Enstrument.

BY SIGNING BELOW, Borrower accepts and agroes 10 the terms and covenanis contained in this Security
Instrument and tn any rider(s) executed by Borrower and recorded with it. In Witmess Whereof, Borrower has signed
and scaled this Sccurity Instrument.
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Witnesses:

. 98532603

,

ODESSA GILLESPIE

r/JL‘LL /l' IW‘LJM‘_

/
/

STATE OF ILLINOIS, ok County ss:

LB &LL Umeﬁ.{,\/}%[ <2 sotary Public in and for sax! county and state
do hereby certify that  CDESSA GILLESPIE

personally known to me 1o be the same pervonts) whose namets) subscnibed to the forzgomg instrament, bcfon'
me this day 1n person. and acknowledged that SHE signed and delivered i 5734 instrument as ILiL
free and voluntary . for the uses and purpuses therewn set forth

Given under my hand and official seal, this  16th day of June, 1596,

My Commussion Exvpires: %__A.‘ et F, WL ﬁ.ﬁf g -
/' -Notary Public

This strument was prepared by:
FERNANDA HAMLIN

€65 TAXTEP RCAD, ELMSFORD, NY
10523-2309

OrECiALSeAl
SUSAN MIEDIMA
NCTARY PURLIC STATE OF JILLINOIS
MY COMMISSION EXP, MAR 6208
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1-4FAMILYRIDER
Assignmentf Rents

Loan IDB B68290

THis 1-4 FAMILY RIDER is made this  16th dav of June, 1998 .and is
incorporated into and shall be deemed to amend and supplement the Mongage. Deed of Trust or
Sceurity Deed (the “Security Instrument™) of the same dale given by the undersigned (the “Borrower”)
to secure Borrower’s Note to CITYSCAPE MORTGAGE CORP.

(the “Lender”)
of the same date and covering the Property described in the Sccurity Instrument and located at:
730 E 155TH PLACE, PHOEMIX, IL 60426

[Properns  Address]

§-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Secuniy
Instrument, Borrowet ‘ard Lender fusther covenant and agree as follows:

A. ADDITIONAL PRZFERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Sovurity Instrument. the following items are added to the Propeny
description, and shall also conswrate the Property covered by the Secunty Instrument:  building
malerials, appliances and goods of ‘ver, nature whatsocver now or hereafter located in. on. or used,
or intended to be used in connection ~wiii the Propenty, including, but not limited to, those for the
purposes of supplying or distributing hcatiag, cooling. clectricity. gas. water, air and light. fire
prevention and extinguishing apparatus, scxvisty and acvess control apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges. stoves,«itigerators, dishwashers, disposals, washers. dryers,
awnings, storm windows, storm doors, screens, blinds. shades. curtains and cunain rods, atiached
mirrors, cabinets, panclling and aitached floor coveiings. now or hercafter attached to the Property.
alt of which, including replacements and additions theietr, shall he deemed 10 be and remain a pan
of the Propenty covered by the Sccunty fnstrument. Al ‘of <2 foregoing together with the Propenty
described in the Secutity Instrument (or the leaschold estate il the Security Instrument s on 2
leaschold) are referred 10 in this -4 Family Rider and the Security instrument  as the “Propenty”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowe: shall not seek. agree to or
make a change in the use of the Property or its zoning classification, un'iss Lender has agreed m
writing to change Borrower shall comply with all laws. ordinances, regulations and requirements of
any governmental body applicable (o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower sha!) rin_allow any
licn inferior 1o the Security Instrument 10 be perfected against the Property without Cradar’s prior
wrilen permiss:on.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance apainst rent loss in addition
to the other hazards for which insurance 1s roquired by paragraph 5§ of the Secunty Instrument.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender all
leases of the Propenty and all security deposits made in coanection  with Leases of the Property.
Upon the assignment. Lender shall have the right to modify. extend or terminate the cxisting leases
and o cxccute new leases, in Lender's sole discretion.  As used in this paragraph  E, the word “lease”
shall mean “sublcase” if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transiers o Lender all the rents and revenues
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CRents”) of the Propenty, regardless of 10 whom the Remts of the Propenty  are payable.  Borrower
authorizes Lender or Lendet’s agemis to collect the Rents, and agrees tha cach tenant of the
Property shall pay the Rents to Lender or Lender’s agemis. However. Borrower shali receive the
Rents untl 1+ such time as Borrower has defaultcd under the Secunty Instrumemt or Nole and (i)
Lender has given notice 1o the tenantfs) that the Rents are 1o be paid to Lender or Lender's agems.
This assignment of Rents constituies an absolutc assignment and not an assignment  for additional
socunty only.

Upon Borrower's default under o breach of the Sccurity Instrument or the Note: (i) all Rents
received by Borrower shalt be held by Borrower as trustee, for the benefil of Lender only, 10 be
applicd to the sums secured by the Sccurity Instrumenmt: (1) Lender shall be entiled to collect and
receive all of the Rents of the Property: (iii) Borrower agrees that each tenamt of the Property shall
pay all Revias due and unpaid to Lender or Lender’s agents upon Lender’s writien demaad to the
tcnant: 1 i-anless applicable law provides otherwise. all Rents collected by Lender or Lender’s agemts
shall be apptieZ- first to the costs of taking control of and manzging the Property and collecting the
Rents. includizg. 2ut not limited 10, attomey's fees, recciver's fees, premiums  on receiver's bonds.
repait and MaAlzas  COsts, insufance premuums, taxes, assessments and other charges on the
Property. and then <0 v sums secured by the Security Instrument: (v) Lender. Lendet’s agents or
any judicially appointed” rxceiver shall de liable 1o account for only those Rents actually received: and
(vi) Lender shall be eniiuied 10 have a receiver appointed 1o take possession of and mznage the
Property and coliect the Retts 37 profits derived from the Property without any showing as to the
inadequacy  of the Propenty as ‘securils.

If the Rents of the Propenty ate not sufficient 10 cover the costs of taking control of and
managing the Property and of collecting’ the Rents, any funds cxpended by Lender for suwch purposes
shall bevcome indebiedness  of Borrower (o lzader sccured by the Secunty Instrumeni  pursuant to
paragraph 7 of the Security Instrument.

Borrower represents and warrants that Borower has not executed any prior assignment of the
Rents (except in connection with an Approved Serior Security Instrument as defined in paragraph 2
of the Security Instcument) and has pot and will not gerform any act that would prevemt Lender
from exercising its rights under this paragraph.

Lender. or Lender's agenis or a judicially appointed :eraiver, shail not be required to enter upon,
take control of or maintain the Propenty before or after anv <ciault by Borrower under the Security
Instrument  or Noie. However. Lender, or Lender's agents or a/judwially appointed receiver, may do
s0 2t any time when a default by Borrower under the Security Imciesc or Note ocours.  Any
application of Rents shall not cure or waive any default or invalidate uwy other right or remedy of
Lender. This assignment of Rents of the Property shall terminale  when “t.the sums secured by the
Sccurity Instrument  are irrevocably pand in full.

BY SGNING BELow, Borrower accepts and agrees to the terms and provisions contz.ned in this 14

Family Rider.

ODESSA GILLESPIE
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Legal Description

Lot 3in Block 3 in PHOENIX MANOR. a Resubdivision of Lot 14 (except the East 330 feet
thereon and texcept that part taken for highwayv) in School Trustee’s Subdivision of Section
16. Township 36 North, Range 14, East of the Third Principal Mendian. in Cook County.
Hhnoss.

Property Pin Nur:ber
29-16-320-024

Property Address: 730 E 155th Place
Phoenix. ILLINOIS 60426

Averi Tone, Ine.




