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800 E. NORTHVZIT HIGHWAY,
WMMG?
, Loan No. 6893402

T MORTGAGE Case ID: 681238
NOTICE: THIS ';.QAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THAE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Sccurity Insiiareat®) is given on June 9, 1998 . The mortgagor is
ROGER M. BRITTON and CINDY BRIT7ON, HUSBAND ANO WIFE

Tev LY YL LD
Prepared by: JENNY EBLIN
RECORD AND RETURN TO:
MORTGAGE BANCORP SERVICES

{*Borrower™). This Security Instrument is given to
MORTGAGE BANCORP SERYICES

which is organizod and existing under the laws of THE STATL %P ILLINOIS . and whose

address 1s 300 £E. NORTHWEST HIGHWAY, #100, PALATINE, 11LINOIS 60067
{1 eoder®). Borrower owes Lender the principal sum of

One Hundred Thirty One Thousand Four Hundred and
no/100 Dedars (U'S.$ 131, 400.00 | 3

This debt 15 evidenced by Bortower's note dated ihe same dale as this Seur.vlnﬂmmenl( Note* ), which provides for
monthly payments, with the full debl, if not pad carlicr, due and payable 00 341y 4, 2028
Thas Secunty Instrument securcs to Lender: {a) the repayment of the debt evideaced by tixe Note, wilh interest, lndnllmemk
extensions and modifications of the Nots; (b) the payment of all other sums, with intercot. advanced under paragraph 7 Lo
protect the secunty of this Secunity instrument; and (¢) the performance of Borrower’s coventats and agreements under this
Seocurity Instrument and the Note. For this pusposc, Borrower does bereby morigage, goant and covve;, b= Lender the following
described property located in COOK County, lilinoss:

LOT ) IN BLOCK 97 IN HOFFMAN ESTATES VII, BEING A SUBDIVISION OF PART 7r

THE SOUTHEAST 1/4 OF SECTION 16, TOWNSHIP 41 NORTH, RANGE 10, EAST OF JHE

THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE

OFFICE OF THE REGISTRAR OF TITLES OF COOK QOUNTY, ILLINOIS, ON SEPTEMBER 5,

1958 AS DOCUMENT 1816080, IN OQOK COUNTY, ILLINOIS

 PIN 07-16-410-015 -
which has the addrcss of A7SGLENDM'.E LANE HOPFMAN ESTATES (- (ol

Hinos 60194 {Zip Code] (*Property Address®);
RLINOIS Single Farniy-FNMAFHLMC UNIFORM

mmm Form 3014 9%
v w Amonded M
q-ﬂll ML a'
T VAP UOATGAGE SOMMS - OOR ST 28




UNOFFICIAL COPY

OR/6 YIOC uod : YT 38532648 (oo rmw-b

G0 T G
50 fuoud urepe Aan Yogm usi] ® or ofgns 51 Kuadasg o Jo Ld TR 1) SIUTIUNRP SOPER] J] JRABRNST] A1LNAg ST
7 Bat] o) SunemIpioqns Jopuar] o) KI0PWSTIES JAmSASE U U] o) JO JOPIOY A1 WO SRS (3) 10 1URT] AR JO JURDANOJUD
oq 1waand 0) oxerado votuido s 1opo] o) Ul oI sBuIpaooad JeBa] ‘M WS M JO IWADANCIYI iurede spUep Jo “dq
uat] o1 Qre) poof Ul 5189700 (" L15pNIrT 01 SfEdenoR SN ¥ Ut L) Sy £Q PANXS BOTIEBIQO ML JO 1WA M o) Bumum
U1 5089 {¥) JPMOLIOF SSITURN JRABTUISY] . KILn2eg S Joa0 Koud seg yoigm oy Aue odseqosip Apdwosd fregs Jamonog
ntomind oty Sumduapiaz dina) 19puar of gsrwny Kpduiosd jregs Jamomog ‘AIAUTP UABASd M) SINP JAMOLI0F J)
“qdwidesed s Jopun pied oq 01 NOWR Jo SN0 (¥ Japr) 0 etng Apdwasd Jeds Jamnouog Juanfed pano sosad W 0
Kpasip oen vo wos Ked [[eqs zamonog “souuw jegy  pind j0u §t 50 ‘7 gdwidzied Ul popinosd Joupmm A U1 suorreSqo AN
Lod [yeys samonsog “Kum §1 ‘sioar puncud so memAed poy.ses) pow ysewnust] HUng s Jaso Huoud orge Avw gowgm
fundotg o o ogRQUNIE suOHIsOd puv sy ‘sodizyd ‘syRcsSaESe ‘soxer |[v Aed JI9Ys samouog s iRlnem) p
-MoN 4 20pun onp s23sego som) Aus 01 “isep puw ianp fedioutsd o “QUMOY ‘aMp YIS OF "PIID
17 qdeifused sopun ojav (vd spunowre o ‘pROS ‘a10N 24t Jopon anp salnngy womivdaud (ue 0y sy :perjdde aq jeds 7 pus |
sqdesBared sopun Jopuy'; 5 PIARI UL |18 ‘stauafio sopiaod me) aquotidde ssopun) “SRlEg Jo vonwrnddy ¢
Juamnasty AUNsag sig
£Qq paIncos ST oy ISUIEES 171 ¥ ¥ 3[ES Jo DoNsInbIE JO MUt ) I8 Japur] AQ p1y spung Kuw Kidde jregs ‘Anadolgd M jo
ofvs 30 vonisnbow o o1 200d ‘1] *Auadasg A jies 30 Amboe fags Japuar] {1 qdesBesd sapun °j) “2epu] 4q iRy spamy
Aux ramossog 01 pangu Apdwond Yz Jopuar] ‘WAIMIEY] Quniog ST 4q pasmaos swns e Jo Jing o1 wwamded nodn)
"BONASIP 2408 5 Jopur] 3¢ ‘siuanled Apppom oajoms
v ot ob W Ao0sIouep o dn SYBI ([RVE *AM0NOg 'KOUstyep 3qt dn aymm o) reeva0od Jmotre M) sapuy o) Awd |[gs
JM0LOF 2690 JONS T1 ‘PUR ‘SumLm U 1oM070g £11I00 0 AT JUT ‘onp UM SI3)] Mo Ay Sud 0) JUAIL{NS 100 51 WM
Aus 1 sopur] £Q pioq SPUR M JO JwnouTe oy 3] A SjquoTidde Jo mERRrANNbas M Gitw STEPIEINE U1 SPUN| F0XS ) 30
33010 OF 1NOSCE (RS JPU] ‘M) S|qeondde Aq 13 aq 07 papALIAd SUNOWTS o) PaoXs Japu} £q PrRY speny aq 3}
WRITIEY] AINS0g S £G PAINIGS STNS [§¥ 30§ £/640 567 (PUORIpPE 5 paSpsid ar spun 9] -opeid Sem SPUNS ) 0 P
9083 Qorgm Joj asodind ) pue Spuny SR 0) SIKPP PAV.STTEAD BUIMOYS ‘spumy o JO Zuhunodoe (enove Ue ‘alregs inoqin
“Jamolsog 01 9A1F J{Rys J0pu] “spEn o Uo ped og [IRES 1AV Je ‘s9admoq ‘Sunum v saule fnn sapua) pae sanenog
"spumy] o) 00 sSTLIED 30 AT KU 1amasog And 0y pasmb.t 20 100 Jjegs sapuxry ‘pred oq 0) s sarmbas me) ajgendde
30 opem 5 JNATSASER UB SN HFIMNDC SopIAd mE] JGEIMLY SSAUN “WeO[ ST LA ToRSAUCO U Japur) g pasn
2914298 Smpodas Ym) 91mse ey Juapuadopul U J0) AKINYD HTTHAU0 & £2d 1 Jamortog winbas fem sepuxy ‘seaamol alreys e
gons oYmm 0) 30puar siuIad mup siqestjdde puv spomg ) UO AN JowrR sAud Jepua] SN ‘sar] MmorNg o Boikjuas
50 YUN008 M09 Yy Juezieus Ljrenuue ‘spung oy Smdidde pue Juipiog 302 amosog 23D YU Lew Japusr] STIM) MOIDST
oqy Kvd 0p spunJ o ke [vgs 2opu] “YURY USO'] HDOH [WISP3I] AU N 10 (UOIKLASTT UE QoS 51 1apudry 41 ‘3apowr] Rutpnjoem)
Amoo so ‘Anpassumuisur ‘Kogode wepdj ¥ 4q paRsT A RISOdap GsOgM DOLMILST.( TR B1 Py 2q [[egs speng o),
"M AQquondds MM < REICOSE T) SLMISGIO S0 ANY MOIET
AWHAS 10 SUMIPESEYO JO SIAWUNES HGFUOSIA PUR WP JDAUND JO FIFR] ) VO INP SPUNS J~ JUNCUTE ) SpwuItss £ Jopusr)
“HRMOWTS 36301 S} PO0XI 0] JOU RNOWE TR UT SPUN] PIOY P Y03 *ounty ADB 1 AWl J3p6] ‘08 J] “JUNOWE 48551 ® 0I5
spon,] o ) sofidds ymp sy saqioow ssopm *(LVJSEY.) 'bas 12 1067 00NS “D'SN) 71 ‘WD 7 DY WOl) PIPURTE S8 /6]
JO PV SUIP0IJ WADNRG NST (W0 [RISPS) A JIPUN JUNOOOE MOJISR § JamoLIog 10) b Avn: ven) aeSpom pawrs
Ajpwops) v 30§ J0pUS) ¥ JUNOUN WKLIXEW ) PROXS 07 100 JWNOWE U W SPuN, PlOY POE 139100 .., fue 18 ‘Aen sopos]
L WUS] MOLET, PR{IED U ST 59y swannad sovesnsut adsSyow o yeswied gt o et m qun?,cul;ommmdoq:
LR COURPICIOR U1 *39pur] 0F Jomasiog £q oqeind ssoms Ao (3) pox tAie 1 ‘sunfmasd commsm afufipoa Asmead (9) tAoe
‘spnppad soresnsn pooy Apsef (p) ‘swmnuasd sommnstn Kusdasd o poxzey Kpeak () HAom 33 *Apadalg aqp e panosl so
syoauied plogeses) Apead (§) Apedord o) 00 us) ¥ s¥ 1sRDRNG] AJUncog STQ) 2940 A1Uoud DTRYR RS GHIGM RENISHETE poT
wrw Apreak () 220j (spon, ) wns v Yy wn pred 11 0N O [N ‘9ON AR 9pEn P e FUALed ATAVOW L8P A VO Spur]
0 &wd [jwgs 300308 ‘30pa] AQ JOATRM UaRUM ¥ 01 JO m¥) IJQESIdde 01 YOKNG AURMNKT] PR SaXRY, 0] pURg -7
"0ON oW 19pem onp 335wy oy pus weAadasd Kue puR A0 It AQ PROBIPIAD 1QIP OF) VO 1590 poe JO ediuud
o onp wpm £wd Apdmosd fegs Jomouog “RE) AT pus wRmiedayg (s pow EdpuLy jo wRmiey ]
3m0§]0J 5% FaLER DU JIBUIA0O Jopur] PUR Jamouog ‘SINVNIAOD WHOLINN
*Apedosd s 20UIA0S IANST KIUTIGE TIOJITN ¥ IRTNISU0S 0) DONNPSUN 4q svoneusa
PRNEN GHM SITRUSA0D IOJINN-00C PUW 057 [FUOHIFU 0] SIURUACD TLIOJTON Satnqmod I NFIWNYISNT ALNINOIS SIHL
PIOIA JO ERMIQNNE KUE OF 1OIINS ‘SPURDIOP PO FITTN)D e 1sutele Auodosd o 03 opN s Afressesl poyIP [jim pov
ERRLRM JWNOLOG “PIOX JO SOURIQUITIUS J0) 0xe ‘pareqrnonsan s1 Kuadard g e pue Auadoig o KRAR0o o el
‘sSeluom o) Wi og) 5I PUR PsAIAB0s AqRiag IMse O JO Poses ATy ST JSMOLIO TN SINVNIACD J3MOBE0Y
.“fuadasg, o) se yusmansu} iunoog ST W o) paxsjas 51 3molaic) ap jo TV eennsa]
Lumoog s £q Paaco 9q ose jjeqe suonipps pue oameoRidw {1y “Auedasd o Jo wed v saysang 30 MO Samuxy
pon ‘soovencyindde ‘suomosss | pus *Aiadasd oq DO PSS YRR J0 Mmou SaTAcrT oq I HLIM HFHLIN0L




UNOFFICIAL COPY

this Secunty Insirument, Leader may give Borrower a nolice identifying the lien. B!n%%‘v’tflnen satisfy the lien or ke onc or
more of the actioas sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemcats now cxisting or bereafler crected on the
Propenty insured against lois by fire, hazards included within the tern “extended coverage® and any other hazands, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender cequires. The insurance camier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage descnbed above, Lender may, at Lender’s
opticn. obtain coverage (0 protect Lender’s nghts in the Propenty in accondance with paragraph 7.

All insurance policies and senewals shall be acceptable (o Leader and shall include a standard mortgage clause. Leader
shal] have the nght to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and rencwal notices. [ the event of locs, Bormower shall give prompt notice to the insurance carrier and Lender.
Lender aay make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged - f the restoration of repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not eccacically feasible or Lender's secusity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secarty Instrument, whetker or not then due, with any excess paid to Borrower. I Borrower abandons the
Property, or does not =us'z=r within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the in7icnce proceeds. Lender may use the proceeds lo repair or restore the Property or {o pay sums
secured by this Secunty Instiuran, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrorver otherwise agree in writing, any application of procveds 1o principal shall not extend or
posipone the duc date of the mcaihly neyments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acwi.e” by Lender, Borrower's sight to any insurance policies and proceeds resulting from
damage Lo the Property prior 10 the acquisitio” hall pass to Leader 10 the exteat of the sums secured by this Securily Instrument
immediztely prior {0 the acquisition.

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propirty »- Borrower's principal residence within sixty days afler the execution of
this Security [nstrument and shall coatinue to occupy Uie Property as Borrower’s principal residence for at least one year afler
the date of occupancy, unless Lender otherwise agrees in vmiting, which consent shall not be unreasonably withheld, or unless
extenuabing circumstances cxist which are beyond Borrower’s coatrol. Borrower shall not destroy, damage or wmpair the
Property. allow the Property (o deteriorate, or commit waste ur th Property. Borrower shall be in default if any forfeiture
action of proceeding, whether civil or criminal, is begun that in Lerac's good faith judgment could result in forfeiture of the
Property of otherwise materially impair the lien created by this Securivy (ntrument or Lender's security inlerest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causics inc action of proceeding to be dismissed with a ruling
that, in Lender’s pood faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impainment of the lien created by this Sevurity Instrument or Leader’s secunty ricrest. Borrower shall also be in default if
Borrower, dunng the loan application process, gave materially false of inaccurte Lnforastion or statements to Londer (or failed
to provide Lender with any material information) in connection with the loan evidencer) 5 the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. I this Secunity Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. [f Borrower acquires i litle to the Property, the
leaschold and the Fee title shall ot merge unless Lender agrees W the merger in wnting.

7. Protection of Lender’s Rights in the Property. If Borrower [ails to perform the covenants 4n” sgreements contained in
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender’s rights i ac Property (such as a
procecding in bankruptcy, probate, for condemnation or forfeiture of lo enforce laws or regulstions), ther. Londes may do and
pay for whatever is necessary lo protect the value of the Property and Leader's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has prionty over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of dibursement at the Note rate and shall be payable, with inlerest, upon nolice from Lender 1o Borrower requesting
payment.

8. Morigage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Secunity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. [f, for any reason, the
mortgage insurance coverage required by Lender lapses of ceases 10 be in effect, Borrower shall pay the premiums required to

w3 ¢ 8
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Lender’s address stated bercin or any other sddress Lender designates by aotice to Borrower. Any notice provided for in this
Security instrument shall be deemed (o have boen given to Borrower or Lender when given as provided in this paragraph.

I5. Governing Law; Severability. This Security instrument shall be governed by foderal law and the law of the
junsdiction in which the Property is localed. In the event that any provision or clause of this Security Iastrament or the Note
vonflicts with applicable law, such coaflict shall not affect other provisions of this Security lnstrument or the Note which can be
given effect without the conflicing provision. To this ead the provisions of this Secunity Instrument and the Note are declared
0 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty [astrument.

17. Transfer of the Property or » Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is 30id or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withowt
Leoder's prior written consent, Leader may, at its option, require immediale payment in full of all sums secured by this
Sccurity Instrument. However, this oplion shaill not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secunty Instrument.

If Lender 3 puises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fron the date the notice is delivered or mwiled within which Borrower must pay all sums secured by this
Secunty Instrument. 17 Borrower fails to pay these sums prior (o the expiration of this period, Leader may invoke any remwdies
permitted by this Secunt: Intrument without further notice or demand on Borrower.

18. Borrower’s Rigla /0 Reinstate. If Borrower meets certain conditions, Borrower shall have the nght o bave
enforcement of this Secunty lustzament discontinucd at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may specify (or rvinzistement) before sale of the Property pursusnt o any power of sale contained in this
Sccunity Instrement; or (b) entry of a jayment caforcing this Security lastrumen. Those conditions are that Borrower: (a) pays
Lender all sums which then would be oo under this Sccurity Instrument and the Note as if no accelerstion had occurred; (b)
cares any default of any other covensnts or agre'ments; () pays all expenses incurred in calorcing this Securily Instrument,
incloding, but not limited to, reasonable sttovzov:” ees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security lnstrament, Leader =125t in the Propenty and Borrower’s obligation 1o pay the susms socured by
this Security Instrument shall contisue wnchangel. "!non reinstalement by Borrower, this Security Instrumest and the
obligations secured hereby shall remain fully effective & if =2 acceleration had occurred. However, this night 10 reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie o7 a partial interest in the Note (together with tis Security
fnstrument) may be sold one or more times withowt pnos potice o Brirower. A sale may resull in 2 change i the entity (known
as the *Loan Servicer”) that collects monthly payments duc undes the N-A- and this Security Instrument. There also may be ooc
or more changes of the Loan Servicer uarelaled 10 a sale of the Note. If (he /e s a change of the 1.osr Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 sbove and 275} \cable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be mde. The notice will also contain any other
information required by applicable law.

20. Huzardows Substances. Borrower shal) not cause of perout the presence, ase, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall aot do, nor allow anyose ¢ise to do, anything affecting the
Property that is in violatwon of any Eavironmental Law. The preceding two sentences shall wit apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are pencrally recognizad vy be appropriate to pormal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, laww:it or other action by any
governmental o regulatory agency or privaie perty nvolving the Property and any Hazardous Substance or Eavironmental Law
of which Borrower has actusl knowladge. If Borrower leamns, of is nolified by any governmenial or regulsicry authority, that
any removal of other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Enviroamental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammable of toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, matenials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law® means fajera) laws and faws of the junsdiction where the Property is located that
relate to bealth, safcty or environmendal protection.

NON-UNIFORM COVENANTS. Borrower and Lender furither covenant and agrec as follows:
21. Accelerution; Remedies. Lender shall give notice to Borrower prior (o acceleration (ollowing Borrower's breach
of any covenani or agreement in this Security Instrument (but not prior o acceleration under paragraph 17 unless

waS3018-C 8

&), svim) aecz et Form 3014 9130




UNOFFICIAL COPY

#myoteg 101Eop rm\rb 3"648

SsE e LT
TN VYW e vy ey
snqng LwoN

777 OIT LT S Tt 7 1)

ge6T eunp  jofep Y3g  STQ ‘[BRS [ISLY0 pow PRy LW IpUn BIALD
Tuoj 108 Txup saeodimd pas soen o Joj ‘5w Armtnjos pue 93y YIFHL S¥ JUAINUISU! PIYs ) PUsALop pos pouds

AIHL 18%) poSpopmouoe pue ‘uossad U Awp SI) AW 20)aq passadde yusumns 3103310} M 01 PIGUIGTS
(s)oursu os0gM ($)007.20 OTIRS 94y 0Q OF T 0) Umou)} K|[evossad *

P ~S -7/ sudx] vossrIwo) AW

NOLLIME XONID PU®R ROLLINE "R ¥ED0¥ W

K505 Aqaien op aims pue Kiom . es 305 POR U1 Gy AMON @ * JoTr ey a4
s {puno) P - ‘SIONITT] 40 ALVIS

NO.BT.IK& ZanId

ROLIIYWE 'R ¥
s f@
SassmIM

N QI S2RI0508 PUR SAM0LIOY A4 PAIRISXD (SBSpU At M
PUR J00ENATY] AIUNOOS ST U1 POUIRIVOD SIIUACO PUR FILIAY A 0) Soasds pue 2o Jamaniog ‘MO8 ONINDIS A8

39phy AWOH puodsg saphy 10Amaoxdur) arey 29pry voojpeg
sopry 1oaweg Appamig 3phy wamdopaa( () pauEld 37y wauiegd papmpeIny
zopry Kjereg p-1 spry wammIopao) [ 208 g SNqusnipy

1#)xnq apqenpdde X090

‘Y] KIUnoeS SIY JO Med € ram (S)IIpU o} J1 S8 IMDRIISU] AJURDS STY JO SI0-2 58 Pie SHIRGIN0D )

1uowoddns pus puae [[vys pue opn parwsodiosut og [[FYS JOpU NS Y2 JO siumauSe POv HURUIA0O A “IBSTRISY] HLMRS
ST QN Jpelo) POpIOIS PUE JIIMONOY AQ PIINISXS UE SIAPU A0W JO S0 J] JRUMSU] HLUNXNG SY) 0, p] P7

[A3roads] (s)ag0 % Jpiy VA

“Awodoid M U) UonAWaYS PRASAROY 10 1GELE |[B SIATEM JM0LI0G “PEANSIUOH JO Jasmp “F7
‘SI500 uipIooN Aue Aud j[egs Jamaniog “1amauiog o) alseyd mopm

1saunnsu] K1ncog ST 958 fTeys Jopur] ‘uemnsy] Aunoog ST £q parmdes sams ([ Jo waaied vodn) -IveapY 77
‘INIPIAI AN JO 590 PUE 5 SERLIOTIE AEOOSEI ‘0) payr] you Inq ‘Rupapa 17
qdwiBesed sup oy pepucad sapouna g Samsand up PALIOE! SRS TR 1100 0) PANINR 3q [regs Sapua] “Bugpariosd
pERpel £q Juaonnsi] GUN0OG U 350p3s0) {eW PUTE PUBLRG SN NOYIM BRAINST] (UNNG S £q PANXIS
sums [[¥ Jo [ @y yowked Epawun umbaa Lew ‘vondo 5) 1 ‘PPOFT ‘PR ) W payLds e A 0pRq o
@0 PIANS JOU §Y HNRPP AT J] “UNSOPII0] PUR VONEIIRIIE 0] SIMOLIOF JO INRPP S0 £U8 J0 JMERP B JO DTAD-VeU
) Snpasdoad uNS0PA20) A BN LINSE 0) B AP PUE VONRIEINE Y NWSURI 0) WU AN JO JIM0LI0 TR
Jqun [wgs onou Y. *Asdosg 2 jo aes pue Supaioad reppal 4q Jmsopaso) ‘pRumnsr AU sy 4q pamxs
SUMS ) JO UOHIARIOE U1 JMSAS AR DROU RY) U PIYRdS P Ay} IARq J0 U0 JMBRP A NI 0) unfre) e (P)
PUN {PaImd 3q 1MW IMERP MY PWA L] ‘Sanasiog 0) AT 5 DGO N)) NP ) woa) Siep gf UEY) S 100 ‘NP € (3)
Hmepp aq) 2 o) paambas nonde Ay (Q) GMERP A (¥) :£jads JReYs dRou WY (@SSO Spaoxd «e) aqrndde




UNOFFICIAL COPY

98532648

YA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
Case ID: £81238 Loan #: 6893402

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 9th day of
June . 1998 , andis incorporated into and shall be decimed (o amead and supplement the
Mortgage, Deed of Trust or Doed to Secure Dedit ¢hercin *Security lastrument®) dated of even date herewith,
given by the undersigned (herein “Borrower® ) 1o secure Borrower's Note to
MORTGAGE BANCORP SERVICES
(herein *Lender®)
and covening Ui 2roperty described in the Secunty [nstrument and jocated at

47 GLENDALE LANE HOFFPMAN ESTATES, ILLINOIS 60194
(Propenty Addrcss)

VA GUARANTEED LOAN COVIHANT: [n addition 1o the covenants and agrecments made in the Security
Instrument, Borrower and Leader furth-: covenant and agree as follows:

If the indehtedncss secured hereby b pusranteed or insured under Title 38, United States Code, such Title and
Regulations issucd thereunder and in ey on the date hereof shall govem the rights, duties and liabilities of
Borrowes and Lender. Any provisions of e Socunty [nstrument or other instruments executed in connection with
said indebtedness which are inconsistent w0 sad Title or Regulations, including, but not limited to, the
provision for payment of any sum in connection With prepeyment of the secuncd indebledness and the provision
that the Lender may accelerate payment of the se.ure! indebtedness pursuant to Covenant 17 of the Secunty
Instrument, are hereby amended or negated (o the c2ltri aecessary o conform such instruments to saad Title or
Regulations.

LATE CHARGE: At Lender's option, Borrower will pay 3 “Yaiv charge® not exceeding four per centum (4%) of
ihe overdue payment when peid more than fifteen (15) days aficr vhe due date thervof to cover the exlm expense
involved in handling delinquent payments, but such "late charge” il not be paysble out of the proceads of any
safe made to satisfy the indebledacss secured bereby, unless such procals are sufficiest to discharge the entire
mdebiedncss and all proper costs and expenses secured bereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse lo 1o Ms guaranty in full amount within
60 days from the date that this lcan would sormally become cligible for sucls paranty committed upon by the
Department of Veterans Alffairs under the provisions of Title 38 of the U.S. Code "Veterans Benefits,® the
Mongagee may doclare the indebledness herehy secured at once due and payable an iy foreclosce immediately
of may cxcfcise any other rights bereunder or take any other proper action as by Jaw provizd.

TRANSFER OF THE PROPERTY: This loan may be declared immediately duc and payobe oon transfer of the
propeaty secuning such loan 1o any transferce, ualess the acceptability of the assumplion of (ae wan is established
pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An avthonzed transfer (“assumphion”) of the propesty shall also be subject to additional covenants A% agreements
as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of | percent (.50% ) of the balance of this loan
as of the daie of transfer of the property shall be payable at the time of transfer 10 the loan holder os its authorized
agent, as truster for the Department of Velerans Affairs. If the assumer fails lo pay this foe 8t the lime of transfer,
the foc shall constitule an additiona) debt 1o that slready secured by this instrument, shall bear intcrest at the e
Ferein provided. and, at the oplion of the payce of the indebledacss bereby secured or any transferee thereof, shall

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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