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MORTGAGE

THIS MORTGAON: t*Sccurtty Instrumeni™) 3 given on May 28, 1998

The mortgagir 1« Sander .. Giv.en and Marina V. E. Gilman, husband and wife
CBorrower™r This Sccurniry Instrument is given (v
Park Mortgage Corporation .
which 1s orgamized and custing undet 2w iaws of Jilinels . and whose addrcss is

11 W. Devon
Park Ridge, IL 60068
Clender ). Borrewet owes Lender the princapal sum of
Three Hundred Fifty Eigit Thousand Five Hondve” 7. no/§00 Dollars
{US $358,%00.00) This debt is evidenced v Borrowe s note dated the same date as this Sevurity Instrument (" Note”), whih
provides for monthly paymonts, with the full debt. if not pad ca lier. duc and pavable on Jume |, 2028. This Sevurity Instrument
secures to Lender: (a1 the repavment of the debyt cvidenel by the Note, with interest. and all renewals, ¢xtensions ad
maditications of the Note; (b} the pavawent of all other sums, wich iterest, advanced under paragraph 7 to protect the secutity
of this Securiny Instrument. and icy the pecformance of Borrower’s Covenants and agreements under this Sccurity fastrument
and the Note  For this purpose, Borrower docs herehy mortgage. gragt and convey to Lender the Tollowing described property
Jocated 1 Cook County, Hhnois.

Sec Legal Rider Attached  P.LLN. 20-14-217-046-1001

which has the address of £701 S. Dorchester
Chicago, Iltinois 60637
Propemy AXrs").
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TOGETHER WITH ail the improvemsnis now or hereafter erected on the property. and all casements. appurtenances, and
fixtures nuw or hercafter a part of the property. All teplacements and additions shall also be covered by this Secunty Instrument.
All of the foregamyg 1s referred 10 in thas Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyved and has the night to motigage,
grant and convey the Property and that the Property is unencumbered. except for eovumbrances of record.  Borrower warrants
and will defem! generatly the tide to the Properry againy all claims and demands, suhject w any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limied
sariations by jurisdiction to constitute 2 uniform securty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covemant and agree as follows:

1. Paymemt of Principal and Interest; Prepayment and Late Charges. Borrowes shall promptly pay when duce the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subyect 1o applicable law or to 2 written waivet by Lender, Borrower shall pay fo Lender
on the day monthly payvments are due under the Note, until the Note s paid in full, a sum ("Funds”) for: (a) yearly axes and
assessments whicit inayv atain priotity over this Security Instrument as a hien on the Property: (b yearly keasehold payments ot
ground rents on the Propenty, if any: 1c) vearly hazard or property insurance premims. (d) yeariy flood insurance premiums,
if any: (c) vearly morgape msurance premiums, if any. and «f) any sums payable by Borrower to Lender. in accordance with the
provisions of paragrapn ‘s, in bieu of the payment of mortgage insurance premiums.  These items are called “Escrow liems.”
ender may . at any hme, voiseit and bokd Funds 1n an amount not o exceed the maximum amount 3 lender for a federally related
mortgage foan may require i Betfowet's cscrow account under the federal Reat Estaie Seulement Procedures Act of 1974 2
amended from time to time, 12 U.5.C § 2601 ¢t s¢q ('RESPA"), unless another law that applies 1o the Fumds scts a leswer
amount. If so. Lender mav. at any mpe collect and held Funds in an amount not to cxceed the Jesser amount.  Lender may
estimate the amount of Funds due on th, *aas of current dats and reasonable esumates of expenditures of future Escrow liems
of otherwise in accordance with applicable 172

The Funds shall be heid in an institution. whase deposits ate insured by a federal agency . instrumentality. of entity (nchading
Lender. if Lender 1s such an instiition) or in 2ay Federal Home Loan Bank  Lender shall apply the Funds o pay the Escrow
Items. Lender may not charge Borrower for holdine 2w applving the Fumds, anruath analyzing the excrow account, o verifying
the Escrow ltems. unless Leader pays Botrower intercst on the Funds and applhcabic faw peemtits Lender (o make soch a charge.
However, Lender may requite Borrower to pay 2 onc-time’ churge for an mdependent real esiate L reporting senvice used by
Lemder 1n connccton with this loan. unless appiicable law provides otherwise. Unless an agreement 15 made or applxcabie law
requires mterest L+ be pard. Lender shall not he required 1o pay Zwitower any inlerest of carnings on the Fumds  Borrower and
Lender may agrec 1n wnting. however, that mierest shall be paid o 2:c Funds Lender shall give to Borrower. without charge,
an anmual acounting of the Funds. showing credits and Jebits 10 the Yurds and the purpuse for which cach debit to the Funds
was made. The Funds are pledged as additions] security for alt sums secsrcd by thes Security Instrumen.

If the Funds held by Lender exceed the amounts permutted to be held by applicable law. Lender shail account to Borrower
tor the excess Funds 1n accordance with the requirements of applicable law £ the amount of the Funds held by Lemder at any
time is oot sufticient 1o pay the Escrow liems when doe. Lender may so noufy Boreower in writing. and. m such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Botrower sha¥i mike up the Jeficiency in mr more than
twelve monthly pavments, at Lender’s sole dicreton.

Upon payment in full of 31l sums secured by this Sccurity Instrument. Lender shall promthy refund 1 Borrower any Funds
held by Lender. If. under patagraph 23, Lender shall acquire or scll the Property. Lender. priof o the acquisiion of sake of the
Property. shali apply any Funds held by Lender at the ime of acquisition of sake a3 2 credit ay21is e sums seourcd by this
Sccurity fnstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lomder umder paragraphs
1 and 2 shal! b apolied. first, to am prepayment charges due under the Note: second. to amounts payabl: wades paragraph 2.
thitd, w micrest due, fourth, o principal duc: and Last, T any late charges due under the Node.

4. Charges: Liens. Borrower shall pay afl taxcs, asscaments, charges. fines amd impositioas attnbutable te the Property
which may attain prionity over this Secunty Instrument, and leaschold payments or ground rents. ifany. Borrowet shall pay these
vhiigations 1n the manner provided in parageaph 2. of of not paid in that manncr, Boerower shall pay them on time direcily to
the person vwed pavment  Borrower shall prompely furnish to Lender alt notices of amounts 10 be pasd umier this paragraph.
If Borrower makes these payments directly, Bortower shalt prompth furnish to Lender seceipts evidencing the paymenis.
Borrower shall promptly discharge any ben which bas priotity over this Sccusity Insrument unless Borrower 12y agrees in writing
w the payment of the obhigation secured by the licn in 2 munact acceptable 1o Lemder, (hY contests 1n pocdd farth the Iren by,
of defends agunst citorcement of the lica . legal proveedings whh 1 the Lender’s opmion operate to prevent the
enforcement of the hien; of 1<) secutes from the holder of the lien an agreement sausfactory to Lender subordinating the fen
w this Sccurity Instrument  §f Londer determines that amy part of the Property 1s sabgect v a licn which may aitain prionity over
this Sevuraty Instrument. bender may give Borrower a notice sdenuifying the lien. Borrower shall saisfy the ben or take onc or
more of the actions set forth above within 10 days of the giving of notice.
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£. Hazard or Property Insurance, Borrower shall keep the improvements now existing of hereafter erected on the Property
insured agains joss by fire, hazards included within the term “extended coverage” and any other hazards, including floods of
fooding, for which Lender requites insurance.  This insurance shall be maiouzined in the amounts and for the periods that
Lender requites. The insurance carrier providing the insurance shall be choscn by Borrawer subject 1o Lender’s approval shich
shal! not be unrcasonably withheld. If Borrower fails 10 mainuin coverage descrined above, Lender may, at Lender’s option,
obtan coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

Al insutance polivies and rencwals shall be accepiable to Lender and shall incivde 3 standard morigage clause. Lender shall
have the right w hoid the pulicies and renewals. If Lender requires, Borrower shall promply give to Lender all receipts of pad
premivms and renewal notices. [ the event of doss, Borrower shall give prompt notice o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lendzr and Borrower otherwise agree in writing, insusance proceeds shall be applied o restoration or repair of the
Propesty damaged. if the restoration of repair is economically feasible and Lender’s secunity is not lessensd. If the restoration
or repair is not evonemically feasible or Lender’s secutity would he lessened. the insurance proceeds shall be applicd 1o the sums
sccured by this Sccunity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs /ot answer within 30 days a notice from Lender that the insutance carsier has offered to scutle a claim, then
Lender may cotleci'the insurance proceeds. Lender may use the proceeds 1o repair of restore the Property of to pay sums
secured by this Secaryy Instrument, whether or not then due.  The 30-day period will begin when the notice is given.

Untess Lender and dorsower otherwise agree in writing. any application ol proceeds w principal shall not extend or postpone
the duc date of the mondi payments fcferred to in paragraphs | and 2 or change the amount of the pavinents.  If under
paragraph 21 the Property isacquited by Lender, Borrower’s right 1o any insurance policies and proceeds resulting from damage
w the Property prior to the acuisition shall pass to Lender to the extemt of the sums secuted by this Security Instrument
immediately prior to the acquisiiivn

6. Occupancy. Preservation, Maat a-ice and Protection of the Property: Borrower’s Loan Application; Leascholds.
Borrower shall cucupy. estabiish. and use'the Paperty as Berrower's principal residence within sixty days afier the exccution of
this Security Inctrument and shall continue ¢ occupy the Property as Borrower's principat residence for at Jeast one year afier
the date of occupancy. unfess Lender otherwise aprres in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are bevond Boiroiver's control. Borrower shall not destroy, damage ot impair the Property,
allow the Property to deteriorate, or commit waste o <ic Property  Borrower shall be in default if any forfeiture action of
procecding, whether civilor criminal, is begun that in Lend:r s good faith judgment could sesult in forfeiwre of the Property
of otherwise materially impair the licn created by this Securiv; Insrrument or Lender's sccurity interest. Borrower may cure such
a default and reinstate. as provided in paragraph 18, by causing i*.c.action or prucesding (o be dismissed with 2 ruling thay, in
Lender's good (ith determination, precludes forfeiture of the Boriavier’s interest in the Propenty of other material impairment
of the Jicn created by this Sccurity Instrument or Lender's security imeres. Borrwer shall also be in default if Borrower, during
the loan application process, gave matecially false of inaccurate informaticn orswtements to Lender for failed to provide Lender
with any material information) m connection with the Joan evidenced by ine Novo2ncluding. but not limited to, representations
concerning Borrowet's ocoupancy of the Property 2s a principal residence. I thi. Security Instrament is on 3 jeaschold. Borrower
shall comply with all the provisions of the lease. f Borrower acquires fee title w2 Propenty. the leaschekd and the fec tithe
shall not merge uniess Lemder agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agrecments contained in
this Security Indtrument, or there is a legal proceeding that may sigmiticantiy affect Lender’s rizhts in the Propeny tsuch as a
proceeding wn bankruptcy, probate, for condemnation o forfeiture of to enforce laws or regulatirsr., thea Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights 1n the Piope: v Lender’s actions may
include paving any swums secured by a lien which has priority over this Security Instrument. appeaning 2 couri, paving reasonable
atorneys” fees and entering on the Property (o make repairs. Although Lemder may take action under s paragraph 7, Lendes
does not have to do .

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Bosrower securcd by this Security
Instrument.  Unless Borcower and Lender agree 1o other terms of payment. these amounts shall beat interest from the date of
disbursement ai the Note rate and shall be pavable, with interest, upon notce from Lender o Borrower requesting payment.

8. Mortgage Insurance. If Lender requited mortgage msurance as a condition of making the Joan secured by this Security
instrument, Borrower shall p2y the premiums required 10 mainain the mortgage insurance in effect. If. for any reason, the
mortgage Insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premivms required o
obiain coverage subsantially equivalent  the mortgage msurance previously in effect. at a cost substantially equivalem to the
(o5t 10 Botrower of the motigage insurance previously in effect, from an alternate mortgage insuter appraved by Lender. I
substantially cquivalent mortgage insurance coverage is not available, Borrower shali pay 10 Lender cach month a sum equal w
onc-twelfth of the vearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or coased
1 be in effect. Lender will sccept. use and retain these paviments as a ks reserve in licu of mortgage insurance.  Loss reserve
payments may no longer he required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requites) provided by an rasurer approved by Lender agaim becomes available and is obtained.  Bosrower shall pay
the premiums required (o maintain morigage insurance in cffect. of to provide a koss reserve. until the requirement for mortgage

Form Y04 W90ipagr ) of & paged
LEMSGL (WD) Winxh Docwocar Sywtms. e 90




UNOFFICIAL COP3205 e v s

msurance cnds 10 acvordance with any written agreement between Borrower amd Lender of applicable law.

9. Imspection. lender or its agent may make reasomable entries upon and inspevtions of the Property. Lomder shall give
Borrower potice at the tme of of prior to an inspection specifving reasomable cause for the imspection

10. Condernmation. The proceeds of anv award or claim 1or damages. direct of comscquential. in comncction with any
condemnation or other taking of any part of the Property. or for cunveyance in licu of condemnation. are herehy assigned and
shall be pasd 1o Lender.

In the evemt of 2 ual taking of the Property, the proceeds shall be apphied to the sums secured by this Sevurnity Instrument,
whether of pot then Jue. with any cxcess paid 10 Borrower.  In e cven of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal 1o or greater than the amoumt of the sums secured by this
Sccurity [Inarument immediately before the taking, unkess Borrower and Lender otherwise 2pree in writing. the sums secursd
by this Securmy Insrument sl be reduced by the amount of the procecds multiphed by the following fracoon: (a) the total
amount of the sums sccured immediately before the taking, Jdivided by (b the fair market value of the Property immediatety
hefore the taking  Any halance skall be paxd 1o Borrower. In the event of a partial waking of the Property in which the fair
market valuc of the Property immediatcly before the taking is less than the amount of the sums secured immediately before the
taking. unless Jwriower and Lender otherwise agree in writing of unless applicable law otherwise provides, the proceeds shall
be applied 10 the «Gms secured by this Security Instrument whether or not the sums are ther due.

if the Property/ss ihandoned by Borrower, or if. after notice by Leader o Borrower that the condemnur offers to make an
award of settle a clamm (o damages. Borrower fails ta respend 10 Lender within 30 days afier the date the notice is given. Lendet
is authorized 1o collect aind aoply the proceeds. at ity option, cither 1o reduration or repair of the Progerry or to the sums
secured by this Secunity Instzamr.ar, whether or not then due.

Unless Lender and Bosrower otherwise agrec s writing, any application of praceeds to princmal shall not extenst or postpone
the duc date of the monthly paymensz-celesred tw n paragraphs 1 and 2 or change the amount of sich pavments

11. Borrower Not Released: Fovt:arance By Lender Not 2 Waiver. Extcnsion of the time for payment or madification of
amortization of the sums secured by this Secuisty Instrument granted by Lender to any successor in imerest of Bortower shall
not operate 1o release the hability of the oowinal Bortower or Botrower’s successors in interest. Lender shail not be required
10 COMIFENCE PIOCCCAINES against Aty SUCCEsOl in Merest of Tefuse 10 extend time for paymem or otherwise modify amortization
of the sums secured by this Security Instrumem by'te2io: of any demand made by the onginal Borrower or Botrower's successors
in inerest.  Any forhearance by Lender in excrosing ay right or cemedy shall not he 2 waiver of or preciude the excrise of any
right or remcdy

12. Successors and Assipns Bound: Joint and Several 1.5%Ny: Co-signers. The covenants and agreements of this Security
Instrument shail bind and benelit the successors and assigns of 2erder and Borrower, subject to the provisions of patagraph 17
Borrower™s covenants and agreements shall be soint and several. 2oy Rorrower who co-signs this Security Instrument but does
ot execute the Note: (2} is co-signing this Secunty Instrument  only “0ongage. grant and convey that Borrower's interest in
the Property under the terms of this Security Invrument: (h) is not persoreliv obligated to pay the sums secured by ths Security
Instroment:  amd (09 agrees that Lender and any other Bofrower may agrer e extend. modifv, forbear or make any
accommodations mith regard W the terms of this Securty Instrument or the Noje without that Borrower™s consent.

13. Loan Charges. If the foan secured by this Securiry Instrument is subg i 2o 2 law which sets maximum loan chatges,
and that law 1s finafly interpreted so that the interest or other loan charges coilected or 0 be callected in connection with the
loan cxceed the permitted limits, then: (a) any such ioan charge shall be reduced by the imonat necessary to reduce the charge
w the permitted limit; and () any sums already coliccted from Borrower which exceeded nermetied limits will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under e Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction willhe ireated as a partial prepayccer without any prepayment
charge under the Note.

14. Notiees. Amy notice 10 Borrower provided for in this Security Instrument shall be given by deavering it or by mahng
it by first class mail unless 2pplicable law requires use of another method. The notice shall be direcied to (e Property Address
ot any other address Borrower designates by notice 1o Lender. Any notice t Lender shall be given by first class mail o Lender’s
address stated herein or any other address Lender designates by notice 10 Borrower.  Any notice provided for in this Security
Instrusent  shall be deemed (o have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is lcated. In the event that aty provision or clause of this Security Instrument or the Note cenflicts with
applicable law, such conflict shall not affect other provisions of this Secunty Instrument or the Note which can be given effect
without the contlicting provision. To ths end the provisions of this Security Instrument and the Note are declared 1w be

severable.
16. Borrower’s Copy. Borrower shall be giver onc conformed copy of the Note and of this Security Instrument.
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17. Transler of the Property or a Bepelicial interest in Borrower. I all or any part of the Property or amy iderest it
ts sold or transferred (or if a beacficial imerest in Borrower 15 sokd or rapsferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may. at its uption. require immediate pavmzat in full of all sums secured by this Security
Eustrument  Howeser. this option shall not be exercised by Lender 3f excrcise is prolobated by federal taw as of the dale of this
Sccunty Imtrument

If Lender exervises this option. Lender shall grve Borrower notice of acceleration. The notice shall provade a period of not
less than 30 dayvs from the date the aotice is delivered or mailed sithin which Borrower must pay all sums secured by this Security
Instrument. 1 Botrower fasts ty pay these sums pnor 16 the capiration of this period. Lender may invoke any remedics permitied
by this Security Instrument sathout further notice o demand un Borrower.

18. Borrower s Right to Reiastate. If Borromer meets certain conditrons. Borcower shall have the right to have enforcement
of this Secunty Invrument discontinued al any ime pior 1o e carher of (21 & dayy ror such other petand as applcable law
may specify for remnstaternent) defore sake of the Property porsuant &> any power of sake contaned in this Security lastrument.
or (b} entry of 3 judgment enforcing this Secunty Indrumem.  Those conditions are that Hotrower: (2 pays Lemder all sums
which then would he due under this Security Instrument and the Note as if no accelesation -xcurred: (0 cures any default of
any ather covenads of agreements. (o) pays all cxpenses incutted in enforcing this Secuniry Indrument. including, but pot limited
to, reasonzhle 3thwposs' tees, and (8) takes such action as Lender may reasomably requese o assure that the lien of this Secuniy
Instrument, Lender'vights in the Property and Borrower's obligation to pay the sums securedt by this Security Instrument shall
continee unchapged. Uron) reinstatement by Borrowet, this Security [mstrument and the obligations secored heéreby shall reman
fully effective as if o acceiciaton had occurred  However, this fight 1o teinstate shall ot apply 1 the case of cchetation umder
paragsaph 17.

19. Sale of Note: Chonge ‘of L~an Servicer. The Note of a partial enicrest in the Note {logether  with this Secutity
Instrument) mas he wid one of more vres without prey nesice @ Borrowes. A sake may result in a change e the entity (koown
ai the “Lean ServicetTi1that collects mesZak, payments duc under the Note amd this Sccutity Instrument. There also may be ome
or more changes of the Loan Scrvicer untelarza tc a sale of the Note ) there is a change of the Loan Servieer. Borrower will
be given wntier: aotice of the change i accovdance with paragraph 14 above and appixcable law The notxe will state the name
and address of the new foan Scrvicer and the aditrers o winh payments should be made. The notice will also contain any cther
informanon required tw applcabic law

20. Hazrardous Substances. Hotrower shall not Siuse of permit the presence. use. Jisposal. storage. of release of any
Hazardous Substances on of in the Property. Borrower dal’ ot do, nor allow amyone cise to do, amything affecting the Properry
that 18 in violation of any Eavironmental Law The preceding -ty o semences shall met apply to the prosence. use, or stofage on
the Property of smali quanunes of Hazardous Substances thar aiu zencrally recogmzed W be appropriate o normal residential
uscs and fu maintcnance of the Property.

Borrower shall promptly give Lender writen notice of any invesiravon, clamm, demand, fawsust of other xxton by any
governmental of regulatry agency or private party invelving the Properts ond any Hazardous Substane of Eaviroamental Law
of whsch Borrower Ras acual knowledge  1f Botrower learms. of is notified by ary goveramental or regulatory authority, that any
remnwal or other remediation of any Hazardous Subsuance affecting the Propen;is cvessary. Borrower shall promptly take all
nccessary remedial xtons in accordancs with Environmental Law.

As uscd an this paragraph 20, "Hazatdous Substances™ arc those substances deftied as woxic of hazardous substances by
Envitonmental Law and the following substances gasohine, kerosenc, other Mammabk of txx pettoleum  products, oxi
pesticides and herbicides. volatile solvents, matenaly containtag ashesios or formakiehyde, a1d tadioactive matenals. As usad in
this paragraph 20. “Fnvironmental Law™ means federal laws and laws of the junisdition where the Property is kovated that relate
to health, safety or cnvitonmental protecton,

NON.UNIFORM COVENANTS. Borrower and Lender further covenamt and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrover prior to scceleration following Bot rover'sbreach of any
covemant or agreement in (his Security lnstrumen? ‘bt ot prior 1o acceleration smder paragraph 17 unex spplicable law
provides otherwise). The wotice shall specify: (a) the default; (b) the action required (o cure tise default: (<) a date, not less
than 30 days from the date the netice is given to Borrower, by which the defauit must be cured: and (d) that {ailure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and saie of the Property. The notice shall further inform Borrower of the right
1o reinstate after accelerstion and ihe right 1o assert in the foreciosure proceeding the pon-existence of a defaul or any other
defense of Borrower to scceleration and foreclosure. If the defasht is het cured on or before the date specified in the notice,
Lender a1 is option may require immediate puyment in full of all sums secured by (his Security Instrument withowt further
denmand and may foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurved in pursning the remedics pravidedin this paragraph 21, inciuding, but not limiied to, reasonsble altorneys’ fees and
costs of tithe evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurnity Instrument
without a charge o Borrower. Borrower shall pay any recordation coxts.
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23. Waiver of Homestead. Botrower waives all right of hormcsticad exemption in the Property.

24. Riders to this Security lnstrument. If one or more riders are executed by Borrower and recorded ogether with this
Sccurity instrument. the covenants amd agreements of cach such nder shall be incorporated into and shall amend and supplement
the covenants and agreements of this Secunty Instrument as #f the rideris) were a part of tus Security Instrument. [Check
applicable box(es)]

{ | Adjusable Rae Rider iX]) Condominium Rider { ] 14 Family Rider

{ ] Graduated Pavment Rider { |Plarned Unit Development Rider | | Biweekly Pavmemt Rider

[ )} Balloon Rider { | Raie Impeovement Rider } ] Secomd Home Rider

{ ] Otheris) Jspecify)

BY SIGNINC. HELOW. Borrower accepts and agrees to the terms and covenants coftained in pages 1 through ¢ of this
Sccurity Instrusact and an any ridert(s) executed by Bortower and tecorded with .

Witess:

—

)< ALwUJW N . {S¢al)

Sander L. Gilmah Berower Marias V. E. Gilman

.. Scali

a0y Tow L

STATE OF ILLINOIS. (] County »

-TMu

I. . a Notary Publig in and for said county and state. do berehy cero’y that
Sander L. Gilman and Marina V. E. Gilman , husband and wile . poromaih known v me 1o be the same personts) shosc
nametst they subscribed 1o the forcgoing instryment, appeared befote me ths Jas e pcr-f ackao ed that they signed
L}

and delivered the said mstrument 2 their free and voluntary actAn By uses apd g 953 therein sef forth.
Given under my hand and official geal, this ; /l/( X
My Commisvion expures: [ % , J - Y

Thes mstumcnt was Peepared by

(Name)
(Address

Fowm 3014 WO 152qe & of & pagew
1976GL 19202 Weaxh Docomemt Symems o 200)
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CONDOMINIUM RIDER

THIS CONDOMINIE'M RIDER i< made this Iwenty eighth dan of May, 1998, and 1 mcorpocated ko and dall be deemed w 2mend
amd supplement the Mortpage. Deed of Trust or Securmy Deed (dhe “Scounty Imsrument” s of the same date. £iven by the undersigaed {the
“Butrower ) 1 secure Borrower’s Note o

Park Mortgage Corporation
tthe “Lende:”)
of the same date and covenng the Property described sn the Secunty Instrument and kcated 2t
5701 5. Dorchester
Chicago. ). 60637
Propert Adirew
The Propery includes & umit in, together with an undivided mierest m the common clements of, 2 condomamm prvect known 3s;
Quadrangle Court Townhome
[Sane of Conmdomunam Proact]
(the "Condomoria Yroject”). §f the owners association of other entry which acts [or the Condominmm Propect the *Ounern Asux aion ™)
holds titke o propenyofor the benefir of use of ity members or archolders, the Property afso includes Horroser's terest i the Omrers
Assocation and the wos, proceeds and benclits of Borrower's ifered.

CONDOMINIUM £ OY ENANTS. 1 a3dmion 10 the covenants and agreements made n the Securm Ivdsument. Bortower 2nd Lender
further covenant and agree (s Patkows:

A. Condominium Obligation . Borrower shall perform afl of Borrower 's obliganom under the PUD's Consiuent Documents.  The
“Constrtuent Duocuments” ate theiv, Declaration: () artrckes of incorporanon. Irus! istryment of amy oquivalent document which creates
the Owners Assovtation: and i) any by-lavsor other nufes of eogulations of the Owners Associatemn. Borcowes shall prompth pay - when
due. all dues and assessments mmposed perarim 1o the Conspruenmt Documents

B. Hazard Insurance. So long as the Caners Avocuion mantans, with 2 generalty accepied msurance Carner, 3 “mastet” of
“Blanket” policy imsuring the Property which s satisfaciony w Lender and which pron des insurance coverage m the amwunts, for the periods,
and agams the hazards Lendet requites. including firr and harards wchoded within the term “catended coserage.” then:

i Lender watves the provision in Untloem Civerae: 2 tor the monthly payment 1o Lender of oncawelfth of the vearly premmm
mstaliments for hazard msurance on the Propeny: amd

{t Borrouer’s obhizavon under Unitorm Covenani 5 1o mantam hazard insurance coverage on the Propeny o deemed sansfied
w the extent that the required coverage o provided dw the Onners Avacnaton polky .

Horrower shalt give Lendet prompt notice of any lapse m requited hazasd msurance coverage prosaded by the masier or blanket policy

in the even: of 2 distrbuton of bazard nsurance proceeds i bew Ve testoratnn of repait following 3 kess to the Property. of 10 common
areas and facdines of the PUL. any proceeds pavakl 10 Borrower are bereby assigned and shall be pasd w §ender. Lender shalt apply the
proceeds to the sums secured by the Securdy Instrument, with any cxcess prad o Borgowee.

C. FPublic Liability Insurance. Borrower shall take such actons 2« may M reasonable o msure that the (Fwners Asoctation maintains
a public labuey msurance poly accepable m form. amount. amd extent of covera'e 1w Lender.

0. Condemmation The proceeds of amy anard or claint for damages. direct of Sopienuental, pavable o Bornimer m connecton with
any comdemmation ar sther uking of all or any part of the Property ot the common atea’, azd faciiies of the PUD, of for any comeyance
n heu of condemmation. are Rereby assipped and shall be pad © Lendes. Such proveeds <aal oc apphed by Lender to the sums secuted
by the Sevunty Insirument as provided w2 Uniform Cosepant {0,

E. Leader'sPrior Consent. Borrower shallnot, saceps aficr notice 10 Lender and with Lender s pror wistten vonseiit. crther partsion
of suhdivade the Property of consent 1o:

{y the handonment or termanata of the PUD. except tor abandonment or termmation tequircd a2 law m the case of substantial
destrucon by fire or other casualy o m the case of 3 KINE by condemnation or cmiment Joman;

fut amy amendment 1w any provison of the "Constuent Documents™ 1f the prosraon 16 for the exprec/oetetit of Lender:

v fermmnaben of professonal maragement amd assumption of wif-management of the Owncss Avanaton or

o) any acton which woukhd have the eflect of readermg the publ labilgy msurance coverage mamamed by the Omners Assocairen
unacceplabic o Lender.

F. Remedies {f Bortower does nt pay PUD duss and assecuments when due, then Lemder may pay them. Aoy amounts disbursad
ty Lendes under thi paragraph F shall become addmonal debt of Bortower secured by the Securmy Instrument.  [aless Rormumer and
Lender sgrec to ohier terms of payment. these amounts shait dear imerest fsom the date o dnbursement at the Note rate and shall be
payablc. with inlerest, upon notxe from Lender o Borrower oquestng pavment

BY SIBNING HELOW. Borrower accepts and agees o the tesms and provismns comamed e ths PUD Ruder.

(\/L‘ \L\ﬂz -'Mt’/ iSeal ‘X? 7

o

/—// 15cab

Sander L.. Gilman Horrower Marina V. E. Gilman -Borrower
- — 1S¢al} e s (Scaly

Bortower -Borrewet

MULTETATE CONDOMINTUM RIDER-Swgc | arui -Fassis MaoFombin: My UNTTORM IMSTRUMENT Form 31490 W)
REATLAND B

FTEM 10 %00

_____._—_
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Lo # 6895317 . 29
Park Morngage Corporation Cook County Kecorder AR

"MW Devon
Radgc AL 60068
- WHEN REG RDED RETURN TO:

-, Park S!ongagc Corporanion
~ 711 W. Devon

_g}ﬁm:umon ASSIGNMENT OF REAL ESTATE MORTGAGE
- k‘.' ..L

FOR VYALUE RECEIVED (b radersigned bereby gramt, assigns and tramsfers to

Norwest Mongage Inc.. a Calitorinz Corporation

800 Marquette Avenue South, Micapolis, MN S$5402

all rights, titke and intcrest of uadersigiod i~ .and o that certain Real Estaie Montgage dated May 28, 1998

executed by Sander L. Gilman and Marca V. 5. Gilman .hushmd(?l \\lfc

w Park Mortgage Corporation

a corporation organized under the taws of the Yate of lilinois //‘y\" )CZ?O?

and whose principal place of busiaess is 711 W, Ecvon: Park Ridge. 1L 60068, and recorded as

Document No. . by the Cack County Recwder of Decds, Staic of Hlinois described hercimafier as follows:

SEE ATTACHED LEGAL DESCRIPTION

P.ILN.: 20-14.217-046-1001
Commonly koown as: 5701 S. Dorchester, Chicago, L. 60637

Together with the nolc or notes therein described or referred 10, the money duc ary 12 become due thercon with interest,
and all rights accrued of o accruc under said Real Estate Mortgage.

STATE OF Winois Park Morigage Corporation

COUNTY OF Cook

On 5:28/1998 before me, the undersigned a Notary %
Public in aad for said County and, Suse, personally

appeared  Howard ). Rosen -ard ). Rosen

known to me 10 be the  President lls President
of the corporation herein which exeeuied the within
instrument, (hat the scal affixed to said instrument was  By:
signed and scaled on behalfl of said corporation hs:
purssant to its by-laws or a rcsolution of its Board of
Directors and that he acknowledges said instrument 1o Witncss:
be the free act and decd of said corporation

lm, M‘ 5 m\— ‘__A\ .::P": DAL ,,_S_EAL
My Commission Expm:s‘:\.‘- Y. Q . A:n? TAN Rf xos
zq\m s NI i 5 )

- LOAN NO. 68‘)53!7



