D 27078,

NI e ] o :
. Ce RRUNOFFICIAL COPY
% 98532026

RETURN TO: ,

£y COMMONWEALTH UNITED MORTGAGE COMPANY :
- P.0. BOX 4769 . DEFT-D1 RECORDIN
: HOUSTON, TEXAS 77210-9481 )

£

L g
TeROOF  TRAN 2970 06/23/98 121540

L . RO w-PR-SI202&
Prepared by: Xim Niekrasz : COOR COUNTY REDORDER '
National City Mortgage Co dba
1251 N PLUM GROVE RD, STE 130
SCBATM3URG IL 60173 ?D

b

Q008717643

MORTGAGE

1

THIS MORTGAGE ("Security Instrumeat") i=.given on June 19, 1998 . The morigagar is
RUBEN HERRERA An Unmarried Man

("Borrower™), This Security Instrument is given o

National City Mortgage Co dba

Commonwsalth United Mortgage Company ,
which is organized and eaisting under the laws of  The State of fadoe , and whose
address is 3232 Newmark Drive, Miamisburg, OH 45342

‘ ("Lemaicr"). Borrower pwes Lender the principal sum of
SIXTY THOUSAND SEVEN HUNDRED & 00/100

Doliag (US. § 80,700.00 ), .-
This debt is evidenced by Borrower's note dated Lhe same daic as this Sccurity [nstrumeit{"Noie"), which provides for monthly ,;.'f,‘“_;
paymenits, with the [ull debt, if not paid carlier, duc and payable on  July 1, 2028 . This Security ©°%

[nsiniment secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest and all rencwals, cxlensions and h3
medifications of the Note; (b) the payiment of all other sums, with imcrest, advanced under paragraph-7 10 protect the seeurity of g
tiis Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Seourity Tnstrument and the w2
Note. For this purpose, Borrower docs hereby martgage, grant and convey (o Lender the following descrifed property localed inf;g’"

Cook County, Hllinois; ©
SEE LEGAL DESCRIPTION ATTACHED KERETC AND MADE A PART HEREOF

R0RESS6

Parc_el 1D#: _
which has lhe address of 1523 S LARAMIE AVE #3C, CICERO [Street, Chy), - -
1linois 60804 [Zip Code) (“Property Address");

-9
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payments may no longer be required, a1 the option of Lender, if morigage insurance coverage (in tie amount and for the period
- that Lender requires) provided by an insurer approved by Lender again becomes avaitable and is oblained. Borrower shall pay the

4 premiums required to maintain morigage insurance 1 effect, or 10 provide a loss reserve, untit the requirement for morigage

< Insyrance ends in accordance with any wrilien agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or ils agent may make rcasonable entrics upon and inspections ef the Property. Lender shall give
Borrower nolice at the time of or prior © an inspection specilying reasonable cause for the inspection.

10, Condemnration. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnalion or other taking of any pan of the Praperty, or for conveyance in Jicu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total aking of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then duc, with any cxcess paid 10 Borrawer. In the cvent of a parlial taking of the Property in which the (air market
value of the Property immediately before the taking is equal o or greater than the amount of the sums seeurcd by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument sial be reduced by the amount of the proceeds muliiplied by te following fraction: (a} the total amount of
the sums secured immicriately before the taking, divided by (b) the fuir market valuc of the Property immediately before the
1aking. Any balance shail oe paid 1o Borrower. In the event of a partial 1aking of the Propesty in which the fair market value of the
Praperty immediately befors (e taking is {ess than the amount of the sums secured immediaiely before the taking, unless
Borrower any Lender otherwise agec in writing or unless applicable law atherwise provides, the proceeds shall be applied 1o the
sums sccured by this Security Instramzat whether or nol the sums are then duc.

If the Property is abandoned by Fowower, or i, afier notice by Lender 1o Borrower thal the condemnor offers to make an
award or setile a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given, Lender
is authorized to coliect and apply the procecds, at ils option, cither 10 restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then dic.

Unless Lender and Borrower otherwisc agrec-in wwriting, any application of proceeds to principal shall not exiend or poslponc
the due daie of the monthly paymens referred to in paragraphs 1 and 2 or chunge the amount of such payments.

11, Borrower Not Released; Forbearance By Lendcridot a Waiver,  Extension ol the time for payment or modification
of amortization of the sums secured by this Sceurity Instrunent.aranted by Lender (o any sucecssor in interest of Borrower shall
not operate to release the Hability of the original Borrower or Boriower's successors in interest. Lender shall not be required to
commerce praceedings ugainst any successor in interest or refusc (0 citend time for payment or otherwise modily amortization of
the sums sccured by this Security Instrument by reason of any demard made by the original Barrower ar Borrower's successors
in interest, Any forbearance by Lender in excreising any right or remedy shal nol be a waiver of or prectude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.The covenants and agreements of  ihis
Security Instrument shall bind' and. benefit the suceessors and assipns of Lendar and Borrower, subject o the provisions of
paragraph 17. Bomower's covenants and agreements shall be joint and scveral. Ary, Barrower who co-sigas this Security
Instrument but docs not cxecute the Noic: (a) s co-signing this Security instrument Gnly 1% maortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not‘personally obligated to pay the sums
secured by this Sccuniy Instrument; and (¢} agrees that Lender and any other Berrower may agist 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nole without that arrower's cansent.

13, Loan Charges. If the loan securcd by this Securily Instrument is subject to a lnw which tets maximum loan charges,
and that law is finally interpreted so that the intrest or otfer loan charges collected or to be collected in consection with the loan
exceed Lhe permiticd limits, then: {a) any such loan charge shall be reduced by the amount necessary 1o redace the charge to the
peemitted fimit; and (b) any sws already colleeted from Borrower which exceeded permitted limils will be refuded to Sorrower.
Lender may choose to make this refund by reducing the principal owed under the Notc or by making a direer payment to
Borrower. 1{ & refund reduces principal, the reduction will be treated as & partial prepayment withoul any prepayment charge
under the Note,

14. Notices, Any. notice 10 Borrower provided for in this Sccurity Instrument shail be given by delivering it or by mailing it
by first class mail unicss applicable Iaw requires use of another method. The notice shalf be directed to the Property Address or
any other address Borrower designates by notice to Lender, Any natice to Lender shall be given by first elass mail © Lender's
address stated herein or any other address Lender designates by netice to Borrower, Any notice provided for in this Security
Instrument shall be deemed 1o have been given 1o Borrower or Leader when given as provided in this paragrapls.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in. which the Property is localed. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shalt nol affeet other provisions of this Security Instrument of the Note which can be
given effect. without the conflicting provision. To this end the provisions of this Security Insirument and the Note are declared 10

he severable.
.. lnllla!.s’,a@,%
{m% -GR(IL} tss08) Aago ¢ i 6 Farm 3014 9/90
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16. Borrower's Copy Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. [T all or any pari of the Property or any inerest in it is
sold or tansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wrilien consent, Lender may, al ils option, require immediate payment in (il of all sums sccuted by this Securily
Instrument, However, this option shall not be exercised by Lender if excrcise is prohibiled by federal law as of the dale of this
Security Instrument.

If Lender excrcises this aption, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not less
than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay al! sums secured by this Sceurity
Instrument, 1T Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrawer,

18. Borrower's Right to Reinstate. If Borrower meats cerlain conditions, Borrower shall have the right 10 have
enforcement of this Security Insirument discontinued at any Lime prior 1o the carlier of: (a) 3 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained {n this Security
Instrument; or (bYéniry of a judgment enforcing this Sccurily Instrument, Those conditions are that Borrower: (a) pays Lender all
sums which then woxid be due under this Security Instrument and the Note as if no acecleration had occurred; (b) cures any
default of any other crveants or agrchcms (c) pays all expenses incurred in enforcing this Sceurity Instrument, including, but
nol fimited to, rcasonabic attorneys’ fees; and (d takes such action as Lender may reasonably require to assure that the tien of this
Sccurity Instrument, Lendac: ¢ rights in the Properly and Borrowes's obligation to pay the sums secured by this Sccurity
Instrument shall continue unctansied. Upon reinsiatement by Borrower, this Sccurity Instrument and the obligations securcd
hereby shall remain fully cffective 25 3¢ no acceferation had aceurred. However, this right to reinstate shail not apply i the case of
aeeeleration under paragraph 17,

19, Sale of Note; Change of Loan Scrvicer.  The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold onc or more times wimont prior notice to Borrower. A sale may result in a change in the cntity (known
as the "Loan Servicer") that collects monthly pavmeants due under the Note and this Sccurity Instrument. There also may be one or
more changes of the Loan Scrvicer unrelated to a.sals.of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrillen notice of the change in accordance witsp2zagraph 14 above and applicable faw. The notice will state the name and
address of the new Loan Scrvicer and the address to which. payments shoukd be made. The notice will alse contain any other
information required by applicable law.

20. Hazardous Substances, Barrower shall nol cause or permil the preseace, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall nol de, nor allow anyohe cise (o do, anything alfecting the Property
that is in violation of Aany Environmental Law, The preceding two sentenocs shall not apply (o the presence, use, o storage on e
Property of small quantitics of Hazardous Substances that arc generaliy resognized 10 be appropriate to normal residentiad uses
and to maintenance of the Property. _

Borrower shall promptly give Lender written notice of any investigatior, clam, demand, lawsuit or other action by any
governmenta) or regulalory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goveramental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is neesssary, Borrower shall promptly take all
recessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those subsiances defined as tox?c-ar hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic potroleum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radieactve 'materials, As used in
this paragraph 20, “Environmental Law" means federal laws and faws of the jurisdiction where the Properiy is located that relate
10 health, safety or environmental proicetion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice {0 Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleralion under paragraph 17 unless B
applicable Taw provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the defanit; (c) C»...
a date, not less than 30 days:from the date the notice is given to Borrower, by which the default must be cured; and {d) N,
that failure to cure the default on or before the date specified in the nofice may result in acceleration of the sums secured g
by this'Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform § iE

o

Borrower of the right to reinstate after. acceleration and the right to assert in the foreclosure proceeding the non-existence ;-
of a default or any other defense of Borrawer to acceleration and foreclosure, If the default is not cured on or before the -
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this

Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender

shall be ent:tled to coffect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but nnt' .
limited 1o, reasonable attorneys’ fees and costs of title evidence, e

g0 1h L
lnIlTa(sMa?ég.‘..
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' STREET ADDRESS: 1523 S LARAMIE AVENUE UNIT 3C
CITY: CICERO COUNTY: COOK
TAX NUMRER: 15-21-224-007-0000

LEGAL DESCRIPTION:

UNIT' 3 C AND P-7 IN THE DALIA CONDCMINIUM, AS DELINEATED ON A PLAT OF SURVEY COF THE
FOLLOWIRG TRACT OF LAND: LOTS 2, & AND 7 IN GEORGE BILHORN’S RESUBDIVISION QF LOTS 29
THROUGH 19, BOTH INCLUSIVE IN BLOCK 45 IN GRANT LOCOMOTIVE WORKS ADRITION TO CHICAGO,
BEING A SUBDIVISION OF SECTION 21, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIEAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AS DOCUMENT 25384247 IN COOK
COUNTY, ILLINOI; WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED APRIL 20, 1998, AS DOCUMENT NUMBER 98314067; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

CLEGALD
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0008717643

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th  gayor June
1898  and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust“¢z Sccurity Deed (the "Securily Instrument”) of the same date given by the undersigned (the
"Borrower” 110 sccure Borrower's Note 1o

Nationai-Uity Mortgage Co dba Commonwealth United Mortgage Company
{the
"Lender") of the samz e and covering the Property deseribed in the Security Instrument and located at:

1523 S LARAMIE AVE _ #3C, CICERO, Illinois 60804

[Propesny Address)

The Property includes a unit in, togetier-with an undivided inerest in the common clements of, 2

condominium projcet known as:
DALIA CONDOMINIUMS

[Name of Condominium Project}

(the "Condominium Project”). If the owners association or nther entity which acts for the Condominium
Project (the "Owncrs Association™) holds title to propeity s the benefit or use of ils members or
sharcholders, the Property also includes Borrower’s interest in the/ Jwners Association and the uses, proceeds
and benefits of Borrower’s inleresl.

CONDOMINIUM COVENANTS. In addition to the covenanl:_and-agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as {ollows:

A. Condominium Obligations. Borrower shail perform all of Borower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are thie: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (iii) code of teyjulntions; and (iv) other
cquivalent documents. Borrower shall promptly pay, when duc, all ducs and assessments imposed pursuant to
the Constitueni Documents,

MULTISTATE CONDOMIN!UM RIDER-Single Family-Fennie Mae/Freddie Mac UNIFORM INSTRUMENT

@}D-BU (9705 Form 3140 $/90
Page 10f 3 lnitfals;_(_@ﬁ
VMP MORTGAGE FORMS - (800)521-7291




UNOFFICIAL COPY

®
06/6 OV LE Ji0y £ jo ¢ obed (50£6) nE-€ap
’ ‘s{eiu)
“uowded Funsonbor zomouog 01 Jopud] wos 20N0Y uodn “sasoul

yna ‘ojqeded o eys pue e 910N S 11 WAWOSINGSIP JO JBP S W] 1SAANU] JBdq |[RYS SIUNOWN 95U

Yupwded JO S0 110 0) 20sFe J0PUIT PUB JOMOLIOE SSI[UN WAWIANSE] AILNDDS AP AQ POINDIS 10M0LI0F

3O 190p [PuonIppe awonq Jjeys 4 ydedemd sup opun Jopuor Aq pasingsip siunowe Auy way Avd

ABU1 10U LAY ‘BN USYA STUDLISSISSE PUT Sanp WNBIUOPLOD A2d 10U S0P JOMOLIOG J] 'Salpaway ‘g

‘JOPUYT 01 0jqEIdadIRuN LORIDOSSY SIOUME) DU AQ paurmuiew
ﬁ‘?rm,\o:) aotesmsnt Anpger ongnd oy Suiopudl Jo 159110 Y1 dARY PINOM YA UOTIdE AT (Al)
JO LUONeIIossY

$10UMQ A1) JO WOLMEPERW-Jos Jo uondwnsse puw udwsTeurur [puoissajord jo uopeuwdl (1)

LIOPUT JO jouaq ssardxa

oy oy §1 uoistacsd D Suawnso uommsuo) o Jo uotstacid Aue o wowpuowe Aue (1)

‘UTRLLOP JUSUILWD 10 UonBUWRPLO Ag Futym
£ JO DSBS AU UF JO AIENSED JOYICI0 Q31 Aq UGHONNSIP [RIIUEISYNS JO OSBD DU Ul mB] AQ PONNDbOX UONBUILLS)

10 JuswuopuRge 10) 1doox0 1a0{0IF WALIWOPUCY) JY1 JO UOHBUILLIAL JO UNLUCPURGE J (1)

0/ Hsuan Jo Auadoid sy oprapqns Jo uonnied JatHo UISLU0D UM

Jouid §,19pUe”] N1 PUB JOPUYT O] IIN0U J01JR d73xXD 110U ([BYS JOMOLIDG 'JUASUO)) 101 S 43pUd

‘()] TUBUDAOY) ULIOJIU U1 Papraosd SB Juawunnsuf

Anaag ay Aq poanoos swns o ar Jopuar] £q poyddeoq jeys spassoid yang 1apuer) o1 pred ag jioys pue

poufisse 4Qa10y D¢ ‘UONEUWISPUCD [0 NJY) U1 O3LBASAUSS AUT J0J 10 ‘SIS0 UOWIWOD 91 JO JO JIUR 91 jO
'l Japaym ‘Auadoid o jo ued Aue Jo g JO Bumm JOI0 25 KONRUINQPUOD AU YA UONOOULDD UL JIM0LOY O)
- ojqeded ‘enuonbosuod Jo 1onp ‘sadewep Jo] WLy J0 PlsE AR JO spoadtd Dy, "uoneuwapue) ‘|

. "JopuaT O) 93219400
JO 191X pue “unowe ‘wioj t oyqeidodse Aonjod dourinsur ANfIGRI SHqnd B SUIRUIEW UONBIDDSSY SIOUAD AN
101N QINSUI 0) J|QRHOSEOI 9 KRW SB SUONJE OIS ONEY Y Jomoulog  raduednsuy LipqerT Ngnd °)
Jom0ol0g 01 pred $5o0xR AUt giim
"uownnsy] 4130208 oip 4q pam::os stuns a1 o) uonedidde 10) Japuaty 01 i 20 rpeys pue paudisse Koy
aie romouog o1 djqeded spoodosd Aur ‘SHUDWISD UOWWOD 0] JO TN P O Laisym ‘Auadosd oyl 0) sso|
g Suimojj0 Jedal SO UONEIOISDI JO DI UF SPIOS0ID DOURINSUT PIBZEY JO UONNALISIE & JO JU3AD DI uf
‘28e10A00 22urINSW pezey poanbi ur osde) Aue jo oonou 1dwoid sopuor] a1 Jrys Josolog
“Konod uoneossy
sioumQO o &g popraoxd st 086i0A00 paanbar U JEY WX DUL O PALSRES POWIIP 4l aliadold o
uo 05rIOADD DOURINSU) PIRZEY WRILIEW O) G JUTUDAOD ULDJIUN) Jopun uonediqo s, Jamouog {1,
pue {Auodosd 3L U0 DIURINSYE PIRZRY JO) SDW|ESUI Wwniwssd [jieok
aq jo 1opua] o yuowded Ajypuow o J0) 7 IWBUDADD) WOJIUM] W usisiald oyl soaleas 10pua] (1)

:uay) , ‘081002 POPUOIXD,, WID) D41 UIIIA POPRIOUT SPIBZBY PUE 2J1 Buipniout 'sonnba
10pua spiezey o suieSe pue ‘spouad oyt J0) ‘SIUNOWE U ur 9FRIA00 dduRINSU) SIPIACKT yaryas put
10puoTT 03 AJOJORJSNES ST Ya1um 109{01d wRiwopuo)) oy uo Adtjod ayue|q, JO J0ISELW,, B JOILTD DOUBINSUI
pawdooor Aj[eiousd B quA ‘SUBIURW UOTIEIS0SSY  SIoUAMQ) o) S7 Su0] 0§ "ddueansu] piezel g




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal) g (Seal)
RUBEN HERRE -Borrower

Horrower

(Seal) {Seal)

-Borrower -Borrower

(Scal) {Seal)

-Borrower -Borrower

{Seal) {Scal)

-Borrower -Borrower

@;gsu {9705) Page3of3 Farm 3140 9/90
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