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MORTGAGE

THIS MORTGAGE ("Security Instrument”) Is given on June 8, 1998 . The morigagor is
SOUTHWEST FINANCiAL BANK AND TRUST COMPANY, AS TRUSTEE
UNDER TRUST AGREEMEWT DATED JULY 1, 1991 KNOWN AS TRUST
NUMBER 1-0348

(Borrower’). This Security Instrument is givente LaSalle Bank, F.S.B., A Corp. of the
United States of America . which is organized and
existing under the laws of Thet'rited States of America , and whose address is

4242 N. Harlem Ave., Norridge, 1160634
("Lender'}). Borrower owes Lender the principal stmiof Six Hundred Thousand Dallars and
ne/100 Doitars
(U.S. $600,000.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for menthly pavments, with the full debt, if not paid earlier, due
and payable on July 1, 2028 . This Sacurity Instrument secures tc Lender: (a) the
repayment of the debt evidenced by the Note, with interest, mnt’ all renewals, extensions and modifications
of the Note; (b} the payment of all other sums, with interest. sdvanred under paragraph 7 to pratect the
securlty of this Security Instrument; and (c) the performance of Boriower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Bortcwe: does hereby morlgage, grant and
convey to Lender the following described property located in  Cook

County, Nlingis:

A
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b\
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w._.

AN

**¥% SEE ATTACHED LEGAL OESCRIPTION ¥+

27-08-402-049-0000 , ,

which has the address of 10512 Timberline Court Orland Park
[STREET) [CITY]
flinois 60462 ("Property Address');
[2IP CODE]-
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument,

3. Application of Paymenis. Unless applicable law provides ctherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable o the Property which may attain priority aver this Security Instrument, and leasehold payments
or ground reits, if any, Borrower shall pay these obligations In the manner pravided in paragraph 2, or i
not paid In that- manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly ftralsh-to Lender all notices of amaounts to be paid under this paragraph. If Borrower makes
these payments direotly, Borrower shalt promptly furnish to Lender recelpts evidencing the payments.

Borrower shall groraptly discharge any lien which has priority over this Security instrument unless
Borrower: (a) agrees In wiit'ng to tha payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests.ir-good faith the Jien by, or defends against enforcement of the lien in, legal
proceedings which In-the Lentel’s.opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the llen anagreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines thal any part of the Praperty Is subject to a lien which may attain priority
over this Security:Instrument, Lender may give Borrower a notlce identifying the lien. Borrower shall satisty
the lien or take one or more of the actions uet forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. bBuri>wer shall keep the improvements now existing or hereafter
eracted.on the Property insured against loss by fire; -hazards Included within the term "extended coverage”
and any other hazards, including floods or flooding, ior which Lender requires insurance. This insurance
shall be maintained In the amounts and for the perinds that Lender requires. The insurance carrler
providing the insurance shall be chesen by Borrower subject 1o Lender's approval which shall not be
unreasonably withheld. If Borrower falls to maintain coveragn described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Propeny in accordance with paragraph 7.

All insurance policles and renewals shall be acceptabls 1o Lander and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renawals. if Lender requires, Borrower
shall promptly give to Lender all receipts of pald premiums and renzwal notices. In the event of {oss,
Borrower shall give prompt natice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance piocteds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is esonomically feasible and
Lendet's sacurity is not lessened. if the restoration or repair is not economically fezsible or Lender's
securlty would be lessened, the insurance proceeds shall be applied to the sums sevures by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abanduns the Praperty,
or does nat answer within 30 days a notice from Lender that the Insurance carrier has oftered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repait-cr restore
the Property or to.pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begln when the notice is given.

~Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail
not extend or. postpone the due date of the manthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments, If under paragraph 21 the Praperty is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass toi Lender to the extent of the sums secured by this Securlty Instrument immediately prior to the
acquisition.
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14. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by
delivering it or by mafling It by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to-Lender shall be given by first class mall to Lender's address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federal iaw and the
law of the jurisdiction in which the Property is focated. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the pravisions of this Security instrument and the Note are declared to be severable.

16. Boriowar’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument,

17. Transfer utin2 Property or a Beneficial interest in Borrower. If all or any part of the Property or
any interest in it Is solu eor transterred {or If a beneficlal interest in Borrower is sold or transferred and
Borrower is not a natura’ pzrson) without Lender's prior written consent, Lender may, at its option, require
immediate payment in fult of all sums secured by this Security Instrument. However, this option shall not
be exercised by Lender if exercis: ie prohibited by federal law as of the date of this Security instrument,

If Lender exercisas this oplion.-tander shall give Borrower notice of acceleration. The notice shall
provide a period of not less than (0 days from the date the notice Is delivered or malled within which
Borrower must pay all sums secured oy 1hls Securlty Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower:

18. Borrower’s Right to Reinstate. If Boriower meets certaln conditions, Borrower shall have the
right to have enforcement of this Security Instrumeni-Giscontinued at any time prior to the earller of: (a) &
days (or such other perlod as applicable law may spoeliy for reingtatement) before sale of the Propeny
pursuant to any power of sale contalned In this Securliy. !nstrument; or {b) entry of a judgment enforcing
this Security. Instrument. Those conditions are that Borrower: {a):pays Lender all sums which then would he
due under this Security Instrument and the Note as i no accel2ration had occurred; (b) cures any default of
any other covenants or agreements; (¢) pays all expenses incdrred.in enforcing this Security Instrument,
Inctuding, but not limited to, reasonable attorneys’ fees; and (1) tekes such aclion as Lender may
reasonably require to assure that the lien of this Security Instrumeni, Lpnder's rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrumeat uhall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secuired hereby shall remain fully
eflective as If no acceleration had occurred, However, this right to reinstate ¢hall-not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partfal interest in t.e Naota (tagether with
this Security Instrument) may be sold one or more times without prior nctice to Borrowir.. A sale may
result in a change in the entity (known as the "Loan Servicer") that collects monthly payménts due under
the Note and this Security Instrument. There also may be one or more changes of the 1925 Servicer
unrelated to a sale of the Note. If there Is a change of the Loan Servicer, Borrower will be given written
netice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The
natice will also contain any other information required by applicabie law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else fo do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous

ILLINOIS--SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGE 6 OF 8
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written natice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the. Property is necessary, Borrower shall promptly take all necessary
remedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammabls or toxic petroleum products, toxic pesticides and herbicides, volatile sclvents, materials
contalning “~sbestos or formaldehyde, and radioactive materials, As used in thls paragraph 20,
"Environment=i Law” means federal laws and laws of the Jurisdiction where the Property is located that
relate to healli; saf=ly or envirormental protection.

NON-UNIFORIA OVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; fiemedies. Lender shall give notice to Borrower prior 1o acceleration tollowing
Borrower's breach of rny covenant or agreement in this Security instrument (but not prior to
acceleration under paragrupit 17 unless applicable law provides otherwise). The notice shali
specify: (a) the default; (b} tie action required to cure the default; {c) a date, not less than 30 days
from the date the notice is given to borrower, by which the default must be cured; and {d) that failure
to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security instrument, fo.eclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of th. right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exisience of a default or any other defense of Borrower o
acceleration and foreclosure. If the default is r.oi cured on or before the date specified in the notice,
Lender at its option may require immediate vayment in full of all sums secured by this Security
Instrument. without further demand and may foreclose this Securily Instrument by judicial
proceeding. Lender shall be entitied to collect a!i rxpenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limit=d 10, reasonable attorneys’ fees and costs of
title evidence.

o bl YIRS

M
2R

22. Reiease. Upon.payment of all sums secured by this Szcurlty Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay.ary recordation costs.

23, Waiver of Homestead. Borrower waives 4l right of homestead sxrmntion in the Property.

24, Riders to this Security Instrument. if one or more riders are execu.ed by Borrowsr and recorded
together: with this Security Instrument, the covenants and agreements of 3ich such rider shall be
incorporated into and shall amend and supplement the covenants and agreerents of this Security
Instrument as It the rider(s) were a part of this Security Instrument. [Check applicabiz brxf2s)]

[ adjustable Rate Rider || Conclominium Rider L) 14 Famiy Ricer

D Graduated Payment Rider D Planned Unlt Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Impravement Rider D Second Home Rider
L] Ciher(s) fspecity] ] 1HDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMDTIL/ /0894/3014(0330)-L PAGE 7 OF 8
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NO.: 1401 (007731334 R

“

b AL
fa

5. THELAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

o

R

PARCEL 1:

4
¥

LOT 29 (EXCEPT THE EAST 5 FEET THEREOF} IN CRYSTAL TREE, BEING A SUBDIVISION OF
PART OF THE EAST 1/2 OF SECTION 8, TOWNSHIP 35 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT THEREOF RECORDED SEPTEMBER 23, 1287 AS
DOCUMENT 875207735 AND FILED AS LR 3653642, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

PRIVATE ROADY.AY FASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 OVER LOTS
215 AND 218, FO2 LMGRESS AND EGRESS, AS SET FORTH IN THE DECLARATION RECORDED
MARCH 24, 1988 AS DOUUMENT 88121062 AND RE-RECORDED APRIL 2B, 1388 AS DQCUMENT
88178671 AND CREATRED -zY DEED DATED JUNE 8, 1988 AND RECORDED JUNE 13, 1988 AS

DOCUMENT 88254545,

L Tl ] =i o S T
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