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i Hoine Equity Loan

Mortgage Loan Number: 1110206005223

THIS MORTGAGE ("Securlty instrument”} is glven on June 11 The mortgagoris
MLQHAELQ.J.QHES.ANEY.QLANDAH JOQNES A/K/AYOLANDA 8915':5 HIJSHAND AND WFE i

{"Borrower").

This Securlty instrument s given to _The Flest Natlonal Bank of Chicago
which ls a__National Bank ~, organized and existing under the laws of the United States of America .
whose address is One 7.5y National Plaza, Chicago , linals 60670 (‘Lendsr'). Borrower owes
Lender the principal sum of Eighs Trzusand and No/100

Dollars (U.S. $_8,000.00 ).~ This debt is evidenced by Borrower's note dated the same date as this
Security Instrument {"Note'), which proies far monthly payments, with the tull debt, it not pald earller, due and
payable on__07/01/2603 . This"Sevurity tnstrument securss to Lender: (a) the repayment of the debt
evidenced by the Note, with interast, and alrrgrewals, extensions and modiiications; (b} the payment of ail ather
sums, with interest, advanced under paragraph 7 -ic protect the security of this Sacurity instrument; and (c) the
performance of Borrower's covenants and agreeinz~‘s under this Securlty instrument and the Note.. For this
purpose, Borrower does hereby mortgage, grant and corzey to Lender the tollawing described property iocated In
EOOK ________Gounty, Mingls:

i

LOT 10 IN BLOCK 19 IN THE SECOND ADDITION TO PACESET TR PARK, HARRY
M. QUINN MEMORIAL SUBDIVISION, BEING A SUBDIVISION OF PAR(! OF LOTS 1
AND 2 OF TYS GOUWEN'S SUBDIVISION OF THE SW FRACTIONAL 1/4 GF
SECTION 14, AND PART OF SECTION 15, TOWNSHIP 36 NORTH, RANGL 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

RENTE Services 1 2050 96

Permanent Tax No.: 29-14-319-010
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" which.has the address of 1134 E 160TH PLC § HOLLAND, IL 60473
. (*Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foragoing is referred to In this Security Instrument as the “*Propeny”.

BO_HROWEH COVENANTS that Borrower Is lawfully sefsed of the estate hereby conveyed and has the cight to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
- record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
- subject to any encumreces of record. Thers is a prior mongage irom Borrower to EINANCIAL FEERAL

'TBUST & SAVINGS - dated _12/09/97 __and recorded with the COOK ___County Recorder of
Deeds on_mu_amz_ as doeument number 97958139 . ("Prior Mortgage”):

THIS SECUHITY INSTRUMENT ¢omblnes uniform covenants for national use and non-uniform covenants with
. limited variations by jurisdiction to ccistitute a security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lerder covenant and agree as follows:

. 1. Payment of Principal and Interest; Pre{avment and Late Charges. Borrower shall promptly pay when
‘due the principal of and interest on the debt evidencx by the Note and any prepayment and late charges due
-under the Note.
2. Application of Payments. Unless appiicable law provices otherwise, all payment received by Lender under
paragraph 1 shall be applied; first, to accrued interest; secand, to past due insusance; thisd, to current billed
_ Insurance; fourth to past due principal; fifth, to currant billed priricinal; sixth, to charges; seventh, to principal due;
and last, to accrued but unbliled Insurance.
3. Charges; Liens. Borrower shall pay all taxes, assessments, r.nviraes, fines and impositions attributable to
the Property which may attain priority over this Security Instrument,-and ie2sehold payments or ground rents, i
any. Borrower shall pay them on time directly to the person owed paynent. -Upon Lender's request, Borrower
shall promptly furnish to Lender ali notices of amounts to be paid under this pragraph and shall promptly fumish
to Lender recelpts evidencing the payments.
- Borrower shall promptly discharge any ilen which has priority over this Security instrument except for the Prior
Martgage unless Borrower: {a) agrees in writing to the payment of the obligation seciui»d by the lien in a manner
~ acceptable to Lender; {b) contests in good faith the lien by, or defends against enforcerien: of the fien In, iegal
- praceedings which in the Lender's opinion operate to prevent the enforcement of the lien or f=ifziiure of any part of
the Property; or {c) secures from the holder of the lien an agreement satisfactory to Lender subo;dinating the lien to
this Security instrument. If Lender determines that any part of the Property Is subject to a Hlen wh.ch may attain
~ priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrower a ncic identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 days of the giving
of notice.
4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
- Property Insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the
- amounts and for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen
by-Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain
coverage described above, Lender may, at Lender's option, abtaln coverage to protect Lender's righls in the
Property in accordance with paragraph 6.
- All Insurance policies and renewals shail be acceptable to Lender and shall inciude a standard mortgage
clause: Lender shall hava the right to hold the policies and renewals. if Lender requires, Borrower shall promptly
give to Lendaer all raceipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may makea proof of loss if not made promptly by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repalr of the Property damaged, If the restoration or repalr Is economically feaslble and Lender's securlty is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
" Insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrawer abandons the Property, or does not answer within 30 days a notlce from
Lender that the insurance carrier has offered to settie a claim, than Lender may collect the insurance procesds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or niot then due. The 30-day period will bagin when the natice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 ar change the amaunt of the
payments. If under paragraph 20 the Property is acquired by Lender, Borrower’s right to any insurance policies
and proceeds resulting from.damage to the Property prior to the acquisition shall pass to Lendsr 1o the extent of
the sums secured by this Security instrument immediately prior to the acquisition.

5. Preservaticii and Maintenance of Property; Borrower's Application; Leasehoids. Borrower shall not
destroy, damage or substantially change the Properly, allow the Property to deteriorate or commit waste.
Borrower shall be In deiauit if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment couvi msult in forfelture of the property or otherwise materially impalr the lien created by this
Security Instrument or Lende:’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the azion or proceeding to be dismissed with a ruling that, In Lender's good faith
datermination, preciudes forfelture of the Borrower's interest in the Property or ather materlal impairment of the fien
created by this Security Instrument ¢« i.ender's securlty interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materlaily false or Inaccurate informatlon or statements to Lender {or
failed to provide Lender with any material iformation) in connection whh the loans evidenced by the Agreement, If
this Security instrument is on leasehold, Boiccwer shall comply with the provisions of the lease, and If Borrower
acquires fee title ta the Property, the leasehold ard Vse title shall not merge unless Lender agreas to the merger in
wiriting.

8. Protection of Lender's Rights In the Property. )/ tiurrower fails to perform the covenants and agreements
contained in this Security Instrument, or thera Is a legal crasceding that may significantly affect Lender's rights in
the Property (such as proceeding in bankruptcy, prabate, for-cciidemnation or to enforce laws or regulations}, then
Lender may do and pay for whatever is necessary 1o protect e value of the Property and Lender’s rights In the
Property. Lender's actions may inclute paying any sums secureu by a lien which has priority over this Security
Instrument, appearing In court. paying reasonable attarneys' feas ard entering on the Property to make repalrs.
Although Lander may take action under this paragraph 6, Lender does not hava 1o do so.

Any amounts disbursed by. Lender under this paragraph 6 shall bacome 23ditlonal debt of Borrower secured
by this Securlty Instrument.. Unless Borrower and Lender agree to other terrss 4t nayment, thesa amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, wit' Interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections or the Property. Lender
shall give Borrawer notice at the time of or prior to an inspection spacitying reasonable cauze /o the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequsntial, In connection
with any condemnation or other taking of any part of the Property, or for conveyance In lieu of concemnation, are
hereby assigned and shall be-paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securlty
instrumant, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately befare the taking, divided by (b) the fair market value of the Property immediately
befare the taking. Any balance shall-be pald to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that ihe condemnar offers
to make an award of settle a ciaim for damages, Borrawer falls to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the praceeds, at its option, either to restoration or
repalr of the Property or to the sums secured by this Security Instrument, whether or not then due. ,

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not
axtend or postpone the due date of the monthiy payments referred to in paragraph 1 or change the amount of such
payments.
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9. Borrower Not Released; Forbesrance By Lender Not a' Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of Borrower shall not operate-to release the liabliity of the original Borrower or Borrower's successors in

interest. Lender shall not be required to commence proceedings against any successor in Interest o refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Securlty Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. Any forbearance by
Lender In exercising any right or remedy shall not be a- waiver of or preciude the exercise of any right or remedy.
‘ 10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
. agreaments:of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
- sublect to the provisions of paragraph 16. Bosrower's covenants and agreements shail be joint and several. Any
- Borrower who co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Security
: Instrument only to meitgage, grant and' convey that Borrower's interest in the property under the terms of this
- Security instrument; (5} 8 not personally obligated to pay the sums secured by this Security instrument; and (c)
agrees that Lender and a~y other Borrower may agree to extend, modify, forbear or make any accommodations
- with regard to the terms oi ti’s Security Instrument or the Note without that Borrower's consent.
- . 11, Loan Charges. If incizan secured by this Security Instriment is subject to a law which sets maximum loan
charges, and that law is finally iwzrpreted so that the interest or other loan charges collected or to be collected in
-connection wnh the loan exceed itvs nermitted limits, then: (a) any such loan charge shall be reduced by the
amotint necessary to reduce the ciiarge o the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be yafur.aed to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by mak’ig a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

12, Legisiation Affecting Lender's. Rights. !/ anactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Ir.stument unenforceable according to its terms, Lender, at its
option, may require immediate payment in full of all sutns gecured by this Security Instrument and may invoke any
remedies permitted by paragraph 20. If Lender exercises this option, Lender shall take the steps specified in the

second paragraph of paragraph 16.
" 13. Notiges: Any notice to Borrower provided for in this Secirty. Instrument shall be given by delivering it or by
mailing It by first class mall unless appiicable law requires use of ansiher method. The notice shall be directed to
-the Property Address or any other address Borrower designates by nctize to Lender. Any notice to Lender shall be
given by.first class mall to Lender's address stated herein or any otner azdiess Lender designates by notice 10
Borrower. Any notice provided for In this Security Instrument shall be deemed (o have been given to Borrower or
Lendar when given as provided in this paragraph.
" 14. Governing Law; Severability. This Security Instrument shall be governec by, federal law and the law of the
Jurisdiction in-which the Praoperty is located. In the event that any provision or claus of this Security Instrument or
the Note conflicts with applicable law, such confiict shall not affect other provisions ¢t his Security lnstrument or
the Nate which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to b3 severable.

15.. Borrower's Copy. Borrowsr shall be given cne conformed copy of the Note and of this Security
instrument.

18, Transfer of the Property or a.Beneficial Interest in Borrower. If all or any part of the Froperty or any
“Interest in it is. sold or transfarred (or if a beneficial interest in Borrower Is sold or transferred and Borrower Is not a

natural person) withcut Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by.this Security Instrument. Howaever, this option shall not be exercised by Lender if exercise is
prohlbited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
.perlod of not fess than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument, If Borrower falls to pay these sums prior to the expiration of this period,
‘Lender may invoke any remedies permitted by this Security instrument without further notice or demand on

Borrowar.
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