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MORTGAGE

THIS MORTUACE ("Security Instrument™) (s given on gune 10. 1995 . The moﬁgagor is
JERRY MONTANA, A WUDOWER and TRAE STOFFER. MARRIED TO SUSAN MONTANA-STOFFER

("Borrower”). This Security Instrumar, is givento MAX I®D MORTGAGE COGRPORATION
o , which is organized and
existing under the faws of STATE OF 1LLINOLS , and whose address is

ID54 NORTH GREENVIEW, CHILNEG, IL 60647
("Lender"). Borrower owes Lender the principavavirof Qe Hundred Fourteen Thousand Theee Hundred Dollars

and no/100 Dollars
(US. $114,300,00 ). This debt is evidenced bv Borrower's note dated the same date as this
Security Insirument (*Note"), which pravides for monthly payipents, with the full debt, if not paid earlier, due
and payable on .~ Jyly 1., 2013 . This Securiv Instrument secures to Lender: (a) the
repayment of the debs evidenced by the Note, with interest, ana il renawals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, adveucrd under paragraph 7 to protect the
securily of this Security Instrument; and {c) the performance of Boirower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower ¢ aes uereby mortgage, grant and
convey to Lender the following described property located in CooK

County, lilinols:

LOT 30 IN REUTER PARK ADDITION. REING A SUBOIVISIOR OF THAT PART
OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTICLN 28,
TOWKSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINC]wAL
MERIDIAN, LYING SOUTH QF A LINE WHICH [5 215.5 Fe€T SOVTH DF.
WEASURED AT RIGHT ANGLES ¥O0. THE SOUTH LINE GF GRARD AVENDE., IH

CODK COUNTY. TLLINOIS. P.i.N., # 12-28-422-005
PROFESSIONAL NATIONAL
TITLE NETWORX, IC.

which has the address of 2719 REUTER AVENUE . FRANKLIN PARK )
{STREET| [CITY]
Hlinois 50131 ("Property Address”);
ZtP CODEL
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and. fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as
the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Property against all
claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment o’ Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly
pay when due the priacipal of and interest on the debt evidenced by the Note and any prepayment and late
charges due under the Moia,

2. Funds for Taxes a2 Insurance.  Subject to applicable law or o a written waiver hy Lender,
Borrower shall pay to Lender 0% the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds") for: (a} y=acly taxes and assessments which may attain priority over this Security
Instrument as a lien on the Property; o} yearly leasehold payments or ground rents on the Property, if any;
(c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; () yearly
morigage insurance premiums, if any; and £{j any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of \he payment of morigage insurance premiums. These items are
called "Escrow ltems.” Lender may, at any timy., collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally reliter. siorigage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Prciidures Act of 1974 as amended from time to time, 12
U.S.C.§ 2601 e seq. (“RESPA"), unless another law iiavapplies to the Funds sets a [esser amount. If so,
Lender may, at any time, collect and hold Funds in an amonnt not to exceed the lesser amount. Lender
may estimaie the amount of Funds due on the basis of surrent data and reasonable estimates of
expenditures of future Escrow [tems or otherwise in accordance wich applicable law.

The Funds shall be held in an institution whose deposiis ore insured by a federal agency,.
instrumentality, or entity (including Lender, if Lender is such an instituiion) ar in any Federal Home Loan
Bank. Leader shall apply the Funds to pay the Escrow ltems. Lender may rot charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verifving the Escrow ltems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lend.s 1> make such a charge.
However, Lender may require Borrower to pay a one-time charge for an indeperdent real estate tax
reporting service used by Lender in connection with this loan, unless applicable lav/ p:ovides otherwise.
Unless an agreement is made or applicable law requires interest to be paid, Lender shall ot be required 10
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writug. however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without chage. an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which each deor to
the Funds was made. The Funds are pledged as additional security for all sums secured by this Sceusity
Instrument.

1 the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law, If the
amount of the. Funds held by Lender at any time is not sufficient to pay the Escrow [tems when due, Lender
may so notify Borrower in writing, and, In such case Borrower shall pay to Lender the amount necessary 1o
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments,
at Lender's sole discretion.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. . Application of Payments, Unless applicable law provides otherwise, all payments received by
Lender under paragraphs | and 2 shali be applied: first, to any prepayment charges due under the Nate;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that raanner, Borrower shail pay them on time directly to the person owed payment. Borrower
shall prompt!y furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments diiectly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall-pramptly discharge any lien which has priority over this Sccurity Instrument unless
Borrower: (a) agrees o wziting 1o the payment of the obligation secured by the lien in a manner acceplable
1o Lender; (b) contests in raod: faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Leruer’s opinion operate to prevent the enforcement of the lien; or () secures
from the holder of the lien a":-agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines thav any part of the Property is subject to a lien which may aitain priority .
over this Security Instrument, Lendcs wiay give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S, Hazard or Property Insurance. Forower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by (ire, bazards included within the term "extended coverage™
and any other hazards, including floods or flooar’; for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periud: that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrowei subiect 1o Lender’s approval which shall not be
unreasonably withheld. . If Borrower fails to maintain coverrae described above, Lender may, at Lender’s
option, obtain coverage to pratect Lender’s rights in the Propesty-in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable’ tr %ender and shall include a standard .
mortgage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums ana renewsi-notices. In the event of loss,
Borrower shall give prompt notice to the insurance carricr and Lender. _.ender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceess shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is eccnorically feasible and
Lender's security is not lessened. If the restoration or repair is not economically. yeasible or Lender's
security would be lessened, the insurance proceeds shall be applied 10 the sums secured by <nis Securily
Instrument, whether or not then due,. with any excess paid to Borrower. If Borrower abandons flie-Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered 15 settle a
claim, then Lender may collect the insurance procceds. Lender may use the proceeds to repair or rosiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3C-any
period will begin when the notice is given.

Unless Lender and. Borrower otherwise agree in writing, any application of proceeds 1o principal shall
not extend or postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change

" the amount of the payments, [f under paragraph 21 the Property is acquired by Lender, Borrower’s right to '

any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition,

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leascholds, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Sccurily Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, .which consent shall not be unreasonably withheld, or unless exienuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Propenty to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or. proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or otherwise materially impair the tien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as
provided in paragraph I8, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower
shall also be in <zfanlt if Borrower, during the loan application process, gave materially false or inaccurate
information or sta'zments to Lender (or failed to provide Lender with any matesial information) in
connection wilh the 'ow, evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy r the Property as a principal residence. If this Securily Instrument is on a leasehold,
Barrower shall comply wit's 4/l the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehald and the fee title sha)’ nc merge unless Lender agrees to the merger in writing.

7. Protection:of Lender’s Xights In the Property,  If Borrower fails to perform the covenants and
agreements contained in this Security ins:rument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {(such-as a proceeding in bankruptcy, probate, for condemnation or
forfeilure or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lender’s rizhts in the Property. Lender's actions may include paying
any sums secured by. a lien which has priority_rver this Security Instrument, appearing in coun, paying
reasonable attorneys’ fees and entering on the Proper.v (o make repairs. Although Lender may 1ake aclion
under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this parag'aph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and i.-néer agree to other terms of payment, these
amounts shall bear interest from the date of disbursement ai e Note rate and shall be payable, with
interest, upon notice from Lender 1o Borrower requesting paymen.,

8. Mortgage Insurance. [f Lender required mortgage insurai.ce a< a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums requiicd to maintain the morigage
insurance in effect, If, for any reason, the morigage insurance coverage requized by Lender lapses or
ceases to be in effect, Borrower shall pay the premiums required to obdi coverage substantially
equivalent 1o the morigage insurance previousty in effect, at a cost substantially-eguivnlent 1o the cost to
Borrower of the mortgage insurance previously in effect, from an aliernate morigage :navrer approved by
Lender. If substantially equivalent mortgage insurance coverage is not available, Borrcer shall pay to
Lender each month a sum equal 1o one-twelfth of the yearly mortgage insurance premiusi being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, wie ani retain
these payments as.a loss reserve in lieu of mortgage insurance.  Loss reserve paymenis may no iong2rbe
required, at the option of Lender, if morigage insurance coverage (in the amount and for the periud that
Lender requires) provided by an insurer approved by Lender again becomes available and is obia'ned.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement
between Borrower and Lender or applicable law.

9. Inspection. = Lender or its agent may make reasonable eniries upon and inspections of the:
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspection.
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10, Condemnation. The proceeds of any award or claim for damages, direct or cansequential, in
connection with any condemuation or other taking of any part of the Property, or for conveyance in liew of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appiled to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal .
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, -unless Borrower and Lender otherwise agree in writing, the sums. secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the iaking. Any balance shall be paid 10 Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less
than the amou:i-of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree i writing or.unless-applicable law otherwise provides, the proceeds shall be applied to the
sums secured by tiis Security [nstrument whether or not the sums are then due.

If the Property is ~bandoned by Borrower, or if, after notice by Lender to Borrawer that the condemnor
offers to make an awarg ¢+ settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at ils option,
cither to restoration of repair «f tae Property or to the sums secured by this Security Instrument, whether or
not then due.

Uniess Lender and Borrower othoriise agree in writing, any application of proceeds to principal shall
not extend or.postpone the due date of the wienthly payments referred to in paragraphs § and 2 or change
the amount of such payments.

t1. Borrower Not Released; Forbearairc By Lender Not a Waiver,  Extension of the time for
payment or modification of amortization of the suzis secured by this Security [nstrument granted by Lender
to any successor in interest of Borrower shall not op:rate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not b¢ required to commence. proceedings against any
successor in interest ot refuse to extend time for paymem or otherwise modify amortization of the sums
secured by this. Security Instrument by reason of any demand-iride by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising a0 ‘sight or remedy shall not be a watver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiliiy; Co-zigners. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenanis < agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does it sxecute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borzzwer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligatec 1o pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrover may agree 10
extend, modify, forbear or make any accommodations with regard to the terms of this Secufity ‘nstrument

or the Note without that Borrower's consent. ‘

13, Loan Charges. If the loan secured by this Security Instrument is subject 1o a Jaw which sets
maximum loan charges, and that law is finally interpreted so that the inlerest or other loan chrugrs
collected or to be collected in-connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any -
sums already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepaymeni without any prepayment charge under the Note.
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14. Notices.  Any. notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed 1o the Property Address or any other address Borrower designates by notice to
Lender. Any notice to. Lender. shall be given by first class mail to Lender’s address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
faw of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument,or the Note conflicts with applicable law, such confliet shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrowzr's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Intercst in Borcower. If all or any part of the Property or
any interest in it is solu:or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a.naturai néton) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of ail sums secured by this Security Instrumeni. However, this option shall not
be exercised by Lender if exetcise is prohibited by federal taw as of the date of this Security Instrument.

If Lender exercises this option -Lender shall give Borrower natice of acceleration. The nolice shall
provide a period of not less than 30.47ys from the date the notice is delivered or mailed within which
Borrower must pay all. sums secured by this-3ecurity Instrument. If Borrower fails to pay these sums prior
to the expiration of. this period, Lender 11ay invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower

18. Borrower’s Right to Reinstate. If Burrower meets certain conditions, Borrower shall have the
right 10 have enforcement of this Security Instrument diseontinued at any time prior to the earlier of: (3) 5
days (or such other period as applicable law may specity fcr reinstatement) before sale of the Property
pursuant to any power of salé contained in this Security iusirument; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: {a} pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleraion wad occurred; (b) cures any default of
any other covenants or agreements; (c) pays all expenses incurred in-cnforcing this Security Instrument,
including, but not limited. to, reasonable attorneys' fees; and () iz%es such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender': rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument suall continue unchanged. Upon
reinstatement by Borrower,. this Securily Instrument and the obligations securcd bereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shail aotapply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note fogether with
this Security Instrument) may be sold. one or more times without prior notice to Borrower. /. sale may
result in a change in the entity (known. as the "Loan Servicer") that collects monthly paymenis cuz wnder
the Note and this Security Instrument. There also may be one or more changes of the Loan s#ivicer
unrejated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower wiil be given written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan. Servicer.and the address to which payments should be made. The
notice will also contain any other information required by applicable law.

20. Hazardous Substances... Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply (o the presence, use, or storage on the Property of small quantities of Hazardous
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Substances that are generally recognized 10 be appropriate lo normal residential uses and to maintenance
of the Property. -

Borrower shall promptly. give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. [f Borrower learns,
ot is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
comtaining asbestos or formaldehyde, and radioactive materinls. As used in this paragraph 20,
"Environmentza Liw" means federal laws and laws of the jurisdiction where the Property is located that
relale to health, sa’Ciy or environmental protection.

NON-UNIFORY ZOVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; ftcmedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under paragregh )7 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) thie action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given t¢ Borrower, by which the default must be cured; and (d) that failure
to cure the default on or before the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, forecloiure by judicial proceeding and sale of the Property. The
natice shall further inform Borrower of ke ight to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exisieiirz of a default or any other defense of Rorrower to
acceleration and foreclosure. If the default is w2t zured on or before the date specified in the notice,
Lender at its option may require Immediate pa;ment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all arenses incurred in pursuing the remedies
pi:ovidfd in this paragraph 21, including, but not imites o, reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Secarity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay anv-recordation cosls.

23. Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.

24, Riders to this Security Instrument. {fone or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreemenmis of eacli such rider shall be
incorporated into and shall amend and supplement the covenants and agreememis OF this Security
Instrument as if the rider(s) were a part of this Security Instrument, [Check applicable box(es)!

(7 Adjustable Rate Rider ] Condominium Rider ] 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
Balloon Rider {1 Rate mprovement Rider (] Second Home Rider

E] Other(s) [specify]
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BY SIGNING BELOW, Barrower accepts and agrees lo the terms and covenants contained in pages |
through 8 of this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Wilnesses:
/
(SEAL}
TANA BORROWER
Y é%, s ser
A < /9%%# (SEAL)
TRAE STOFFER -BORROWER
wﬂ - W (SEAL)
SUSAN MONTANA-STOFFER HAS EXECUAED THPSRROWER
MORTGAGE FQR THE SOLE PURPOSE OF PERFECTIN% y
(SEAL)
-BORROWER
{Spac: Bulcw This Line For Acknowledgment]
STATE OF t11ineis ) County ss:
1, THE UNDERSIGNE® Notiry Public in and for said county and state do hereby certify that

JERHY MONTANA. A WIDOWER and TRAE STOFFER. MARRIED TO SUSAHN
MONTANA-STOFFER 4 ano( SuSBINOSTHAR

personally known to me 10 be the same person(s) whase Lame(s) a r esubscribed to the foregomg

instrument, appeared before me this day in person, and ac'uowledged that they signed and
delivered the said instrument as their freeand volupwary act, for the uses and purposes therein
set forth,

Given under my hand and official seal. this 10 t hday of June 199§,

My commnpfwn ﬁw.nmsmm\smmg \( LA S 7(_& Lfg_

CIALSEAL” Notary Pu P\EI{C
»< Lisa M. Kent -
< Notary Public, State of Ninois g

% My Commission Expires 08/30130 &
:S»»»»»»m SN

This instrument was prepared by: WESTAMERICA MORTGAGE COMPANY
Address: 1 5. 660 MIDWEST ROAD
OAKBROOK TERRACE., L. 640181

ILLINOIS—SINGLE FAMILY-ENMA/FHLMC UNIFORM INSTRUMENT FORM 3014 5/%0
1SC/CMDTILS0894/30140950)-L PAGESQF 8§
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BALLOON PAYMENT RIDER
TO MORTGAGE/DEED OF TRUST

[30-Year Amortization-Unpaid Balance Due in Full In 15 Years)
00123949-53

THIS RIDER TO NOTE is made this 10tnh  dayof June ,19 98
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower’s Note (the "Note") to
MAXIMO MORTGAGE CORPORATION ' _
(the "Lender") of the same date and covering the Property described in the Security
Instrument and located at:

2719 REUTER /AYINUE. FRANKLIN PARK,IL 60131
{Property Address|

Borrower understands hat-the Note may be transferred by Lender and by Lender's
successors and assigns The kereficial owner of the Note from time

ADDITIONAL COVENANTS. ~In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follow: to time is
included within the term "Lender.”

BALLOON PAYMENT NOTICE: This'o2n is payable in full at the "Maturity Date" stated in
the Note. You must repay the entire principai lialance of the loan and unpaid interest then
due. The Lender is under no obligation to refinance the loan at that time. You will,

~ therefore, be required to make payment out of other assets that you may own, or you will.
have to find a lender, which may be the lender that Borrower has this loan with, willing to
lend the money. If Borrower refinances this loan at rasiwsity, Borrower may have to pay
some or all of the closing costs normally associated with 2 new loan even if Borrower
obtains refinancing from the same Lender.

THIS LOAN HAS A BALLOON FEATURE, MEANING THAT THE MATURITY DATE
OCCURS AT THE 180TH MONTHLY PAYMENT DUE DATE. /fHEREFORE, IT IS
ANTICIPATED THAT A SUBSTANTIAL UNPAID PRINCIPAL BALANCE WILL REMAIN
WHICH BORROWER MUST PAY IN FULL AT THAT TIME.

BY SIGNING BELOW, Borrower acknowledges a ent to the specific-provisions
of the Note as described in this Note Rider.

~=«§EAL)

Rarrower

M-“ #s Atoevery

“TREE STOFFER Bofrower

Sween Mirdana, -%fg&_ﬂ. (SEAL)

SUSAN MONTANA-STOFFER HAS EXECUTED THIS . Borrower
MORTGAGE FOR THE SOLE PURPOSE OF PERFECTING
THE WAIVER OF HOMESTEAD RIGHTS

(SEAL)

Borrower
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