UNOFFICIAL COPRXAm4as

Fage 1 ar 4
1998~06-23 12 1915

LGGR Winky Frcteder LI

-
1
A

BECOROING, Redu#Nn 70
Prepared by
SEAMEGOL BANTOHP,

¥ “
Tsud BUTTERFIOLY KD
1

]

Loan £ 71234774

ity oy Gt

EHA Case N

Stale of Hlinois !
tale of Jlinois MORTGAGE : il 187451 104 |

BOX 370
THIS MORTGAGE (" Seeurity Instiument™) s given on June 9. 1998
The Morngagoric niparno SANDOVAL LAMARRIED MAN and ERICA LOPEZ. AN UNMARKILL WOMAN

REVATTCRNSY STRVICED / fbci\fiﬁk4
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o \ o o .
T Borrosee ™). This Security Tnstrouent s given 1o SHANRCLK BANFONP. IHC.

which l\UEH.IHIIL"«Ill\iL\l\“H“ll“L'Llth‘l.I.\\\U’ VHE STATE OF TLLINGIS ) L
1307 FUulTERFICLD RD #4000, DOWNERS GROVE. (L 5061

. _ CLender™n Bormower owes Tenderiby w.lnu]mi sy of
dre preceed biohty Nine Thousand Hine Hundred frghty Dotlars and nop/Ll

Daollars (LS, S 149, €80.00 N

This debt iy evidenced by Borrower™s note dated the same date s this Security imummnl} ‘Ym ), which
pm\,.[. s for monghily pasments, with the fuld debt, i aot paid earfier, due and payable o

st This Security Tnstrument seeures to bender: Go the vepayment of the debt evidenced by the
Nate, with interest, and d” retiewithy, extensions and modilications of the Note; ¢bi the payment of sl other sutns,
with interest, advitneed amder paragraph 7 to protect the security ol this Security Invrement: aned (¢ the performinee

wlose address s
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1 the amounts ekt by Lender Jor Escrow Bems exeead the wmounts permitted 1o be hehd by RESPAL Lender
il acenut o Borrower for the eaeess funds as required by RESPAC T the snounts of Tunds Teld by Lender atany
fine s o sufticient do pay the Esciow lems when dues Lender may sotily the Borrower and require Borrower to
b ups dhe shortage s pernmed iy RESPA,

Pie Lacrow Fumds are pledged as additional security Tor all sums seeured by s Secunity nstrument. 11
Boreower tetiders 1o 1 ender the Gl payient of all such swins, Borrower's zecount shialt be credited with the balanee
remaining o albistallnent iems Gog e snd (e and iy mortgage insuraaee premium instatiment that Lender has
ot beeomie obligated to pay o the Seeretary. aned Lander shall promptly refund any excess Junds 10 Borrower.
Imediatehs prior wea tereclasure sale of the Property or ity acquishion by Lender. Borrower's aecount shall be
credited with any Iedanee reniining for al} installments for itenn Go, (b, and tey

3, Applivation of Payments, All pasments under paragraphs 1and 2 shiall be applied by Lender as follows:

Firal. to e anortgige msuvange premium to be pad by Lender to the Seeretary or e the monthly charge by the
Secretary et o the monthiy torizage Isurmce preniivng;

Secand. tany dves, special assessients, Teasehald gayments or grotisd yents, and fire. fAood and other izarnd
HEsHPANCe Preniuims, s egred:

Third, to merest duednder the Note:

Fourth, to amortizatton o e principal of the Netesand

Frrn o Late clarges due wdeethe Note,

4, Fire. Flood and Other Hazars Tnstrance, Borrower shadl insure all improvements on tiw Property . whethey
How i1 existeney o subseduatily erected Zrganstany Bazands, caswabtios, and contingencies, including fiie, for which
fender requires msurance. This isieateee shall bemaintained i the mmounts aod- for e periods that Lender
regutites. Bortower shadb wlw inswve all impodeinens onthe Property . whether now in existence or subsequently
erected, st loss Iy fioods tothe exient requised by the Secretary . AL insarance shasti be carried with companies
aporened by Lender The insurnee pelicies and an) reieyibs shatl be held by Lender and shiall inclnde foss payable
clauses in Tavor of Cand 1 a torm acceptable o, Lender

I the cvent o fosa, Borrower shalt give Lender immdhate notice by mail, Lender nxy make proot ol Toss o 1ot
e promptiy by Borrower. Fach insurance company coseetwd s beseby authorized sl direvted to make payinent
For sich Toss dieetly o Lemder, instead of 10 Borrower amd 20 Bender poinily. Al or any part ol the sty
proveeds iy be applied by Eender, aas eption, cither oo the degfuation ol the indehtedness uader the Note ind
Uhis Sevteity Istrumaent, e woany debinquens samonnts applicd insdie ordersdn paragraph 3, and then o prepayaent
of privcipal, or (b1 1o the restoration ar repaic of e dumaged Propery . Apy application of the proceeds 1o the
prinetal shall nog extend or postpone the due date of the monthly pan ments atich are referred w it paragraph 2, ar
change ilie amount of sucl piyments, Any excess msuratiee proceeds over aneneanbregquired to pas all outstanding
fdebiediess under the Note and s Secunty Tasteumrent shall be paid to the entity 4ty entitied thereto.

I the event of Goreelosure af this Seusity strwment or etber transfer ol title tog i Property hal extinguishes
the indehtedness, ol right, nte and interest af Borrower in-and 1o msuree palicies v toree shal! pass o the
purchaser,

5. Oceupancy, Preservation. Maintenanee wnd Protection of the Property: Borrower sa.zan Application,
Leasehalds,  Borrower shall oceups . establish, and use the Propenty s Bortower's principal resifence within sixty
davs alter the execution of ts Secarity Instrament for withen sisty days ob o later sibe oy trassster ol e Mropenty)
and shadl contitue to oceupy the Property as Borrower's principal yesidence Tor at deast one year after the daie of
oceupaney, tnkess Lender determines that requirement will cise uadue bsdship tor Borrower, or anless extenuating
ciretimtanees enist shivh are bevond Borrower's control. Borrower shadl notity: Lepder of any - extenuating
circtmstatives. Horrower shall not conimit waste of destron, dwmage o substantially chunge the Property or allow the
Property o deterionate, rewsonable weir and tear eseepted. Lender nig mspect the Property il Froperty ts vacant
o dhandoned o the Toan is in default Lender may Gike reasonable action o protect and preserve such vacant or

G5
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c A or part o e Propenty .o a beneficial imerest ssc st owning all oF part of the Pioperty, 1s sold
or otherw e transterred tother dthan by devise or descent, il
an The Property s ot oceupicd by the purchaser or grastee as s or ey prineipal residence, or the
purehaser or gramtee does so occupy the Property bat B ar her credit has not been approved in
aceordiniee with e requirements of the Seeretiey.
1) No Waiver, I circamsiences ocenr that woudd permit Tender o reguire mumediade paymeat i lull, bl
Lender does not requive such payiments, Lender does nobwive its rights with respeet to subsequent events,
(e Regulations of HUD Seeretasy, Inomany cireumsbanves regulations issued by the Secretary will limil
Letnlor' rights, i the case of payment delaulis, o require unowediace pay ment i fuld and Torectose #F not
patisl. This Securies Bistrument does rot autherize aeceleration or forectosure 1 not permitted by regudations
af e Secretary.
fe) Mortaage Not Insured, Borrower agrees that iF this Seeurity nstrament and the Note are not determined
to be eligibe tor insuranee under the National Housing Act within 60 days from the date hereot, Lender
My L al iberion, require imnjediate payvient in full of all sums seeured by tus Security Instrument. A
written stténsareot anmy authorized azent o the Seeretary dated sibsequent 1o 6 diys trom die date heeeo!,
dedlinmg we insareshis Secority bstrament and the Note, shall be deemed eonclusive praol of suclh
meligibilinn, Natwitisranding the foregoing. this option aug not be exercised by Lender when the
ticdfabibiny of sedanee iy solehy due W Lender™s Tailure o remit o mortgape insuranee premium e the
Necretary
10, Rueinstafement, Horrower Has esiaht to he peinstated af Lender Bas required immediate pasment ine full
hecatse of Borrower's Galure 1o pay an amoant due under the Note or tis Sevurity Tostraiaent. This oght applics
even after foreclostire provecdings are instititerd, To reinstate the Security Instrament. Borrower shall temder in a
tusp sam al! amounts required o brmg Borrosier’s deconnt current including. 1o the extent they are obligations of
Boreower under this Security fstrusient, foreelosurg conts and reisonable and custonrs altormeas” fees amd expenses
properly associted with thye foreclosure proceeding, Udon Fetnstatement by Borroser. this Security Tnstrument and
the obligations that 0 secures shall remaie i effect a5 3 emder had not required imimediate: payment in full,
1 Lender has aceepted retnstatement after the

Hlowever, Lender iy oot required oo permit reiasldenwiic 4l
cotmmencement of foredlosure proceedings within two years imncdinrely preceding the commencement ol current
foreddosure procecding, i remstatement will preciude forechosuze o different grounds s the Tutare, or il
eeinstaternent wit wdversely attect the priority of the en ereited by &8s Seawiny instrunient.

FL Borrawer Not Releassds Forbearanee By Lender Nol o Waiter, "Extension of the time ol payment or
moditication ol amortization of the sums secured by this Seenrity fnstrementagranted by Lender 1o any saecessar in
mterast of Borrower shall aot operate (o releise the fabitiny of the original dorsdasr or Borrewer's suceessor in
interest, Lender shall ot be reyuited to commence proceedings against amy successor iiinlerest or refuse o extend
thme for pay ment of otiiersise niodily amortizagion of the sums seeured By this Seeurity fislroment by reason ol any
demand nrde by the origing! Borrower or Borrower's suceessors i interest. Any torbearance SvsLender in exercising
any right o remeds shalb not be o waiver of o preclude the exercise ofany right or renedy

12, Suceessors and Assigus Boound: Joint and Severat Liabiliy; Co-Signers, The con edapas i aigrecments
of this Security fristrument shall Bind and berefit the soccessors wnd sssigns of Lender aad Borrower, Wubject to the
provisions ol paragrapl 9, Borrower s covenants and agreements shall be joint and several. Any Bocower whe
cosniens this Security Tistrament but does ok execute the Nete: e s co-signing this Seeurity istrument only o
martgage, erank and comves it Borroser™s mterest in the Property uider the terms of this Security Instrument: (b
is nut personaiiy oblivaied o pay the sums secured by s Securiy Instrument: and oy agrees that Lender ind any
other Borrower nin agree o extend, sodily . forhear or ke amy aeconmmoditions witli regad 1o the terms of this

Sevurity Instrument or the Note without that Borrower's consent.

@20048‘:”\.) e et v c} E R A L I“'““”",,..,.,,
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18. Foreclosure Procedure, IF Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Secority tastannent by judicial proceeding, Lender shall be entitled to colleet all expenses
ineueved in pursuing the remedies provided i this paragraph 18, inctuding, but not limited to, reasonable
attorneys” fees and costs of title evidenee,

I the Lender's interest (n this Seeurity fostrument is hetd by the Secretary and the Secretary requires
immediate payment i full under Paragraph 9, the Secretary way invoke the vonjudicial power ol sale
proyided in the Single Family Mortgage Foreclosure AcCol 994 C"Aet™) (12 V8. 3781 ef seg.) by regnesting
a foreclosure commissioner designated under the Act to commence foreclosure and o sell the Property as
provided in the Act. Nuothing in the preceding seatence shall deprive the Sceretary of any rights otherwise
available o Lender under this Paragraph 18 or applicable Liw,

19, Relewsest pon pasment of atl sunes secured by this Secorily Instrunent, Lender shall refease this Secarity
fistrament withost e to Boaerower. Bosroseer shiadl pay iy recordaiion costs,

30, Waiver of Homesiead, Borrower waises ali right of Tomestead exvemption in the Property,

21, Riders 1o this Seeurity Lasirument. [ one or wore riders are exectted by Borrower and reconded together
with this Seeunty {istrument, theCosenants of el such rider shall be incorporited it and shall amend and..
supplement the covenants and agreements ofithis Security Tnstrument as 1f the riderts) were i part ol this Security
[nstrume, (Cheek applicable bostesy). o

Cordomimunn Rider S Gawang Bguty Rider o i Wrher fapeaify
Planned Uni Development Rider Caaduated Py ment Rider
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