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THIS MORTGAGE {"Security Instrumear™) s given on June 18, 1998
The Mortgagor is  Imelda Garcia, an wirarried perecn, Jorge A, Garcia, an
unmarried persgon

{"Borrower™). This Security {nstrument is given to CNI Nacional Mortyaye-Co.

which is organized and existing under the laws of State of Maryland » And
whose address is P.O. Box 3050, Columbia, MD 21045-6050
(*Lender"). Borrower wwes Lender the oriicipal sum of
One Hundred Nine Thousand Two Hundred Fifty and 00/100
Dollars (U.S. $10%,250.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (*Note™), which
providcs for monthly payments, with the fult debt, if not paid earlier, due and payable an July 1, 2028
. This Security Instrument secures to Lender: (8) the repayment of the debt evidenced by the
Note, with {nerest, and all renewals, extensions and modifications of the Note; (b} the payment of all other sunis,
with interest, advanced under paragraph 7 to protect the security of this Security lnsirament; and (c) the performance
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of Borrower's covenauts and agreements under this Security Instrumient and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to the Lender the following described propeny located | in
Ceok County, inois:

Parcel ID #: 07-17-104-058
which has the address of 1819 pur'*Zord court, Schaumburg {Stree, Cityl,
{llinois 60194 (Zip Code] ("Property Address”);

TOGETHER WITH all the improverients now or hereafier erected on the property, and all easements,
appurtenances and fixtures now ot hereafier a rart of the property. All replacements and additions shall also be
covered by this Security [nstrument, All of the (orzpning is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is tvfully seized of the estate hereby conveyed und has the right to
mortgage, grant and convey the Propety and that the Proeny is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title o tie Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform coverants for national use and non-urdforn covenants
with limited variations by jurisdiction to constitate 4 aniform security insaument covering real property.

Borrower and Lender covenait and agree as follows:
UNIFORM COVENANTS.

I, Payment of Principal, Interest and Late Charge. Borrower shall pay vien due the principal of, and
intecest on, the debt evidenced by the Note and late charges doe under the Note,

2. Mounthly Payment of Taxes, Insurance and Other Charges. Borrower shail inriude in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum-for () taxes and
special assessments levied or 10 be, levied against the Property, (b} leasehold payments o geo: g rents on the
Propeity, and (c) prcmmms for insurance required under paragraph 4. In any year in which the Lenger must pay a
mortgage insurance premium, to the Secretary of Housing and Lirban Development ("Secretary”), or 1 ally year in
which such premium would have been required if Lender still beld the Secunty Instrument, each monthily payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (ii) a monthly charge instead of & mortgage insurance premium if this Security Instrument is held by the Secretary,
in 4 reasonable amount to be determined by the Secretary. Excepe for the monthly charge by the Secretary, these
items are catled “Escrow jtems” and the sums paid to Lender are called “Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow liems in an aggregate amount not (o exceed the
maximum amount that may be required. for Borrower's escrow account under the Real Estate Seitiement Procedures
Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Pant 3500, as they may be
amended from time to time ("RESPA"), except that the cushion of reserve permiued hy RESPA for unanticipated
disbursements or duabursemems before the Borrower’s payments are available in the account may not he based on
amounts due for the mortgage insurance premium,
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If the amounts held by Lender for Escrow liems exceed the amounts permisted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA, If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow [tems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged. as additional security for alt sums secured by this Security Instrument, If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all instaliment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obh;dtcd to pay to the Secretary, and Lender shail promptly refund any excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (8), (b), and ().

3. Applicatica of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

Eist, to.the morzage insurance prenuum to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, shecial assessments, leasehold payments or ground rems, and fire, flood and other hazard
insurance premiums, as requitee;

Third, to interest due under ' Note;

Eourth, to amortization of the zrincipal of the Nuu: and

Fifth, to late charges due under thé Nate,

4. Fire, Flood and Other Hazard I'surance. Borrower shall insure all lmprovemema on the Property, whether
niow in existence or subsequently erected, ag:inst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shali ve maintained in the amounts and tor the periods that Lender
requires. Borrower shall also insure all improvemznts on the Property, whether now in existence or subsequemly
erecte, against loss by floods to the extent required by tie Secretary. All insurince shall be carried with companies
appraved by Lender. The insurance policies and any renewals chall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

in the event of loss, Borrower shall give Lender immediaicostice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concernied Zs hcreby authorized and directed to miake payment
for such loss directly to Lender, instead of to Borrower and to Leadder jointly. All or any part of die insurance
proceeds may be applied by Lender, at its option, ither (4) to the reduion of the indebtedness under the Note and
this Security Instrument, first to any dehnquent amounts applied in the order1n paragraph 3, and then to prepayment
of principal, or (b) to the testoration or repair of the damaged Property. Any spolication of the proceeds (o the
principal shall not extend or postpone the due date of the monthly payments whw.. ars-referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amountarsuived to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally emitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to.the Prozeny that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in fores il pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loau Apolication;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence ‘wiciin sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least oue year after the date of
occupancy, unless Lender determines that cequirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall noity Lender of any extenuating
circumstances. Borrower shall not commit waste or desiroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasottable action to protect and preserve such vacant or
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abarcloned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements o Lender (or failed to provide Lender with any material
information) in connection wuh the loan evidenced by the Note, including, but not limited to, repreaematmm
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

b 6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

k. any condemnation or other taking of any part of the Property, or for conveyanc+ in place of condemnation, are
- hereby assigned and shall be paid to Lender to the extent of the full amount of the mdebtedness that remains unpeid

g under the Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness
under the Note zad this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, aid wien to prepayment of principal. Any application of the proceeds fo the principal shall not extend or
postpone the due uate of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess yrozeeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall te.paid to the entity legally entitled thereto,

& 7. Charges to Borrover and Protection of Lender’s Rights in the Property. Borrower shall pay all
o governmental or municipal charyes, fines and impo;»itions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to/die entity which is owed the payment. If failure to pay would adversely affect
_ Lender’s interest in the Property, upun Lender's request Borrower shall prompily furnish to Lender receipts
evidencing these payments,

it Bocrower fails to make these paymenis or the payments required by paragraph 2, or fails to perform any other

g, covenants and agreements contained in this Securicy) Instrument, or there is a legal proceeding that may significantly
b affect Lender's rights in the Property (such as a pro: :.::dmg in bankruptcy, for condemnation or to enforce laws or
rcbulat:‘mu,) then Lender may do and pay whatever is récessary to protect the value of the Property amd Lender's
rights in the Property, including payment of taxes, hazarc.insirance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
E secured by this Se&.unty Instrument. These amounts shall beacfarcrest from the date of disbursement, at the Note
i rate, and at the option of Lender, shall be immediately due and payzifs.

Borrower shall promptly discharge any lien which has priority o<t this Sec.urny Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b)
contests in g,ood faith the lien by, or defends against enforcement of the i fiwdin, iogal proceedings which in the
B/ Lender's opinion opetate to prevent the enforcement of the lien; or (¢) secoresfrom the holder of the lien an
. agreement a.maﬁ:ctory to Lender subordinating the lien to this Security Instrument. 17 cpder determines that uny part
: of the Propcrty is subject to a lien which may auain priority over this Security Inftument, Lender may give
Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one or more or the actions set forth
above within 10 days of the giving of notice.

b 8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

g (a} Delault. Lender may, ¢Xcept as limited by regulations issued by the Secretary, in the case of payment

k: defaults, require immediate.payment in full of all sums secured by this Security Instrument if:

e (i) Borrower defaults by failing to pay in full any monthly payment required by this Security lm.trumem
prior 1o or on the due date of the next monthly payment, or
(i) Borrower defaulis by failing, for a period of thirty days, t perform any other obligations contained
. ins this Security Instrument.

- (b) Sate Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Gamn-St. Germain Depomtury Institations Aet of 1982, 12 U.S.C. 1701}-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
ift
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(i} All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(c) No Waiver, If circumstances occur that would permit Lender to- require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
() Moitgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligilife-far insurance under the Nationa! Housing Act within 60 days from the date hereof, Lender
may, at its ogiiod, require immediate payment in full of all sums secured by this Security Instrument, A
written statemem o any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining w insure tiasSecurity Instrument and the Note, shall be deemed conclusive proof of such
ineligibility.. Notwithsiarding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is-sclely due to Lender's failure o remit a mortgage insurance premium to the
Secretary,

10. Reinstatement. Borrower has a rightito be reinstated if Lender has required immediate payment in full.
because of Borrower's failure to pay an amour: due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are. instituted. Tv reinstate the Security Instrument, Borrower shall tender in a
tump sum all amounts required to bring Borrower's <coount current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Upcn reinstatement by Borrower, this Security Instrument and
the cbligations that it secures shalt remain in effect as if Londer had not required immediate payment in full.
However, Lender is not required o permit reinstatement if5-(3 Lender has accepted reinstatement after the
commencement of foreclosure proceedings within ewo years immediaraiy preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure ou-different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Zxtension of the time of payment or
modification of amortization of the sums secured by this Security Instrument goane by Lender 1o any successor in
interest of Borrower shall not operate to release the liability of the original Borrow:er or Borrower's successor i
interest, Lender shall not be required to commence proceedings against any successor ininterest or refuse to excend
time for payment or otherwise modify amortization of the sums secured by this Security instruitent by reason of any
demund made by the original Borrower or Borrower’s successors in interest. Any forbearance hy.wender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenant: ard agreemeits
of this Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security [nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgagy, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated o pay the sums secured hy this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with repard to the terms of this
Security [nstrument or the Note without that Borrower’s consent. :
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13. Notices. Any notice to Borrower provided for in this Security lustrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any ather address Borrower desighates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower,
Any notice provided for in this Security Instrument shall be deemed to have been given t Borrower or Lender when
given as provided in this paragruph.

14, Governing Law; Severability This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nstrument
or the Note conflicts with apphcable taw, such conflict shall not affect other provisions of this Secumy [nstrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and ¢ Note are declared to be severable.

15. Borrower’z Copy. Borrower shall be given one conformed copy of the Note and of this Security
lnstrument.

16, Hazardous 3Dg.ances. Borrower shall nat cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substanies'on or in the Property. Borrower shall not do, nor allow anyone else o do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, of storage oz-the Property of small quantities of Hazardous Substances that are senerally
recognized to be appropriate to normy) risidential uses and to maintenance of the Property.

Borrower shal! promptly give Lendér written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatary agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actial knowledge. 1f Borrower learns, or is notified by any governmental
or regulatory suthority, that any removal or other reraediation of any Hazardous Substances affecting the Property is
niecessary, Borrower shall promptly take all necessary emedial actions in accordance with Environmental Law.

As used in thiz paragraph 16, "Huzardous Substaices” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keroseme, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile suivenss, materials containing asbestos or formaldeliyde,
and radioactive materials, As used in this paragraph 16, "Envirgnantal Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety o2 eavironmental protection.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant ard agies »s follows:

17, Assignment of Rents. Borrower uncordlitionally assigns and transfers ‘o Lcnder al! the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents ta collect the reats a4 revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Leuder's agents. However, prior to Lender's notice to
Burrower of Borrower's breach of any covenant or agreement in the Security Instrument, borrower shall collect and
receive all rents and revenues of the Property as trustee for the henefit of Lender and Borrorver. This assignment of
rents canstitutes an absolute assignment and not an assignment for additional security only,

[f Lender gives notice of breach 10 Borrower: () all rents received by Borrower shall be neid by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (h) Lender shall be
entitled to collect and receive all of the rents of the Property; and (¢) each tenant of the Property shali-pay all rems
due and unpaid to Lender or Lender's agent on Lender’s written demand to the tenat.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its righis under this paragraph 17,

Lender shall riot be required to enter upon, take control of or maintain the Property before or after giving notice
of breach (o Borrower. However, Lender or a judlcmlly appointed receiver may do so at any time there is a breach,
Auny application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
asstgnment of rents of the Property shall terminate when the debr secured by the Seu-rlty Instrument is paid in full,
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18. Foreclosure Proceilure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect afl expenses
incurved in pursuing the remedies provided in this paragraph I8, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requim
immediate payment in ful]l under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ¢t seq.) by requesting:
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided In the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

19, Release, Uron payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without clare to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homes exJ. Borrower waives all right of homestead exemption in the Propenty,
- 21, Riders to this Security Inst:ument. If one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covesants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements ¢f this Security Instrument as if the rider(s) were u part of this Security

[nstrument. (Check 4pphcabfe box(es)]. _
Condominium Rider ] Growiag Equity Rider )f.__.—l Other [specify]
00 Planned Unit Development Rider ) Graduated Payment Rider legal déecription
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BY SIGNING BELOW, Borrower accepts and agrees to the erms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it

Witnesses:
a i o .
/e ( " a o
e ir 4 A M, . f.;.‘// - _..A’.'— CJ‘
j()’)fu..,(_g/‘ \.Jb; ALl ,:___\(‘. 24 (Sea)
¢ -Witnese Imelda Garcia -Borrewer
(Seal)
-wicnaag e A. Garcia -Botrower
fa (Seal) (Seal)
~Baerawer -Borrower
) (Seal) (Seal)
«Borrower -Borrower
faeal) (Seal)
~Borrovit -Borrower
] .
STATE OF ILLINOIS, ‘ et ’Q County ss:

l,.{-ﬁ( liv e p2e A 4 Notary Puntic ia.and for said county and state do hereby certify
that Imelda Garcia, an unmarried person, Jorge 4. Garcia, an
unmarried person

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged i
signed and delivered the said instrument as /('_‘(:1‘__,_, free and voluntary act, for the uses and parposes(herei
set forth.

—
Given under my hand and ojcial seal, this /W day of R (e 9 )

My Commission Expites: / ,((“ /ﬂr .
| S AN G A g
T ¢/

Notary f'ubli):

OFFICIAL SEAL §
Y

KATHLEEN A MADA

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISS!ON EXPRES:01/18/02
A AAANMANARASAAAA

, personally known to me to be the same paisan(s) whoseé_ \amé(s)
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SCHEDULE “A"

LEGAL DESCRIPTION OF PROPERTY:

PARCEL 1:

UNIT 3, AREA 7, LOT 8 IN SHEFFIELD TOWN UNIT 3, BEING A SUBDIVISION OF PART OF
THE WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT ' |
Eﬁ\?&g!: RECOFDED MAY 29, 1971 AS DOCUMENT 21487751, IN COOK COUNTY, |

PARCEL 2. _
EASEMENT APPURTENAT TO THE ABOVE-DESCRIBED REAL ESTATE AS DEFINED IN

DECLARATION RECORDER DCTOBER 23, 1970 AS DOCUMENT 21298800, IN COGK
COUNTY, ILLINQIS.

PERMANENT INDEX NUMBER: 07-17-104-058

COMMONLY KNOWN AS: 1819 Dunsford Gecart, Schaumburg, I1 60194
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THIS PLANNED Ui, DEVELOPMENT RIDER is made this 18¢h
, 1998 , and is incorporated into and shall be deemed to amend and supplement
the Morigage, Deed of Trusr-ur Security Deed ('*Security Instrument’’) of the same date given by the

June
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FHA Cuse No,
131-9255070-703

PLANNED UNIT DEVELOPMENT RIDER

undersigned (**Borrower™) to secuce Porrower's Note (*Note’’) 10 CNI National Mortgage Co.

(**Lender’) of the same date and covering t¢ Fraperty described in the Security Instrument and located at:

1879 Dunsford Court
Schaurtwuryg, IL 60194

{Prapenty ddreos)

The Property Address is # part of a planned unit developmeid {*PUD"") kiiown as

SHEFFIELD TOWN
{Name of Planned Unit Developmer.]

PUD COYENANTS. [n addition to the covenants and agreements mae in the Security Instrument,
Borrower and Leader further covenant and agree as follows:

A

So long as the. Owners Association (or equivalent entity holding title (o common areas amd
facilities), acting s trustee for the homeowners, maintains, with a generally accepiad insurance
carrier, & ‘“‘master”’ or ‘‘blanker™ policy insuring the property located in the PUD, iricluding ail
improvements now existing or hereafter erected on the morgaged premises, and svza jolicy is
sapsfactory to Lender and provides insurance coverage in the amounts, for the perisds, and
against. the hazards Lender requires, including fire and other hazards included within che term
“extended caverage,’ and loss by flood, to the extent required by the Secretary, then; (i) Lencer
waives the provision. in Paragraph 2 of this Security [nstrument for the monthly payment to
Lender of one-twelfth of the yearly premium installments for hazard insurance on the Property,
and (i) Borrower's ohligation under Paragraph 4 of this Security Tustrument to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent chat the required coverage is
provided by the Owners Association policy. Borrower shall give Lender prompt notice of any
lapse in required hazard insurance coverage and of any loss occurring from it hazard. In the event
of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assipned and shall be paid to Lender for application to the sums secured by this Security
Iustrument, with any excess paid to the entity legally entitled thereto,
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B. Borrower promises o pay 4il dues and assessmenss imiposed pursuant to the legal instrunients
creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lecder may pay them, Any
amgents dishursed by Lender under this paragraph C shall become additional debt of Borrower
secures by the Security Instrument. Unfess Borrower and Lender agree v uther terms of payment,
these artoupts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with/interest, upon notice from Lender o Borrower tequesting payment.

BY SIGNING BELOY, Borrower accepts and agrees (o the terms and provisions contained in this FUD
Rider.

!}"': R ‘f s :\ L ’ e A . .
{7 L il L o ( Lk __(Scal) (Seal)
Imelde Garcia PTower Garcia -Borrower
{Sval) {Seal)

-Borrower -Borrower

(Seal) L/ (Seal)

-Borrower -Hnrrower

(Seal) O (Seal)

-Horrower -Borower
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