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This Mortgage prepared by: Robegéa JM; hell
Fores;, |

CONSTRUZTION MORTGAGE

THIS MORTGAGE IS DATED JUNE 19, 1998, betwcen Wiillam McGregor and Mary McGregor, His Wife, as
Joint Tenants, whose address I8 17032 Judy Court, Oak Foreit, IL 80452 (referred to below as "Grantor);
and Interstate Bank, whose address Js 15533 South Cicero, Autr: . Loan Department, Oak Forest, IL 40452
(referred to below as "Lender").
GRANT OF MORTGAGE, For valuable consideration, Grantor mortz.ges, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real nroperty, together with all existing or
subsequently erected or affixed bulldings, improvements and fixture?; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Includinp stock in utilities with diich or
irrigation rights); and afl other rights, royaities, and profits relating to the real prcgerly, including without limitation
all minerals, oll, gas, geothermal and similar matters, located in Cook County, State of fifinols (the “Real
Property" )
Lot 3 In Indian Boundary Subdivision, being a Subdivislon of part of Fractional Sectiur 2%, North of
the Indlan Boundary Line, Township 36 North, Range 13, East of the Third Principal Meratan, In Cook
County, liinois.
The Real Property or its address is commonly known as 17342 Arrowhead Trace, Qak Forest, IL 40452, The
Real Property tax identification number Is 28-28-414-003,
Grantor pregently aseigns to Lender all of Grantor's right, title, and Interast in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interes; in
the Personal Property and Rents.
DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shail have the meanings aftributed to such terms in the Uniform Commaerciat
Code. All raferences to dollar amounts shall mean amounts In (awful money of the United States of America,

Grantor. The word *Grantor* means Willlam McGregor and Mary McGregor. The Granior is the morigagor
under this Mortgage.

Cuarantor. The word "Guarantor* means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indabledness.
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Iimprovements, The word “improvements” means and inciudes without limiation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, [acllities, additions,
replacements and ather conatruction on the Real Property.

Indebtedness. The word “intebtedness” means ail principa! and interest payable under the Note and any
amounts expanded or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to anforce obligations of Grantor under this Morigage, together with interest on such amounis as provided In
this Mortgage. In addition 1o the Note, the word “Indebledness” includes all obiigations, debits and liabillities,
plug interest thereon, of Grantor to Lander, ar any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwlee, whether due or not dus, absolute or contingent,
liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated ae quarantor or otherwise, and whether recovery upon such Indebtednsss may be or hereafter may
become barred Ly any statute of timitations, and whether such Indebtedness may be or hereafier may become
otherwise unenforcuable, At no time shall the principal amount of Indebtedness secured by the Morigage,

not including sums aovanced to protect the security of the Mortgage, exceed the note amount o
$115,000.00.

Lender, The word "Lencar" means Interatate Bank, it successorg and assigns. The Lender is the mortpagee
under thle Mortgage.

Montgage. The word "Mortgagae® mzans this Mortgage between Grantor and Lender, and includes without
limitation all assignmenta and sectrity intarest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the pramizsary nate or credit agreemant dated June 18, 1998, in the original

principal amount of $115,000.00 from Trantor to Lender, together with all renewals of, extensions of,
maciifications ol, refinancings of, consolidaiiur« of, and substitutions for the promissory note or agreement.
The interest rate on the Note is a variable inte/est ate based upon an index. The index currently is 8.500%
per annum. The interest rate to be applied to the unpald principal balance of this Mortgage shall be at a rate
ot 2.000 percentage point(s) over the Index, subject hsvwaver to the following maximum rate, resulting in an
initiad rate of 10.500% per annum. NOTICE: Under no ¢iirumstances shall the Interest rate on this Mortgage
be more than (except for any higher default rate shown Lriow) the lesser of 25.000% per annum or the
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Personal Property. The words "Personal Property” mean all quﬁ'fl’,ﬁt fixtures, and other anticles of
ersanal property now or hereafter owned bg rantor, and now or he'exfar attached or affixed to the Real
roperly; together with all accessions, parta, and additions So. all replacemonts of, and all substitutions for, any

ol sugh property; and together with all proceeds (Including without limitaion”all insurance proceeds and

refunds of premiums) from any sale or other diaposition of the Praperty.

Property. The word "Property” means collectively the Real Property and the Parsona’ Froperty.
Real PropeM ., The words "Real Property" mean the property, interests and rights d-g%:ibed above In the
"Grant of Mortgage" section.

Related Documents. The words *Related Documents” mean and include without limitatc.a ail promissory
notes, credit agreements, loan agreements, environmental ag}reeman 8, guaranties, securyy agreements,
morigages, d eg of trust, and all other instruments, agreements and documents, whether nvw or hereafter
axisting, executed in connection with the Indebtedness,

Rents. The word "Renta” means all present and future rents, révenues, Income, issues, royaities, profits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTCAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exce otherwi ovidad in this Mortgage, Grantor shall pay to Lender all
a:‘né:;nttﬁlss %‘rtgg:%y t%e Mortgage :u h'egsbecgmasguper. and shall atrictlygpegrform al‘ crat Grar?lo¥'a cbligations
u s

POSSESSION ‘\ND MAINTENANCE OF THE PROPERTY. Grantor agreea that Grantor's possession and use of
the Property shall be governed by the following provisions:
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Possesslon and Use. Until in default or untif é.ender axercises its right to coltect Rents ag provided for in the
Assignment of Rents lorm exacuted by Grantor In cgnnecllon with the Pr Y §ramor may remain in
possession and control of and operate and manage the Property and coliact the Rents from the Prdaperty.

Duty to Maintain. Grantor shalt maintain the Property in tenantable condition and promptl I8,
replacements, and maintenance nacessary to pn mze ts value. prompiy periorm al tepaire

Hazardous Substances, The lerms “hazardous waste,” “hazardous substance,” “disposal ” "releﬁse." and
threatened release,” as uged In this Mongage, shall avt the same meanings as set forth In the
Samprehanaive Environngm tesponse, Compansation, and Liability Act of 1989, Jb amen 42 E.s.c.
gction 9%01 8| 86q. c.c R he Superiund Amendments and Heaulhorization Act of 1986, Pub, L. No,
39-4 9 ARA%), the Hazardous Maﬁr&ag éan ‘888" Act, 49 U.S.C. Section 1801, et seq., {ha Resource
onssrvation and Recovery Act, 42 U.S.C. Saction 6801, et beg, o othey “PQ‘L‘; @ elate of eﬂ‘em laws,
rules, or raq\ﬂa ions a?og!o&l purq#ant 0 ane‘ of the toragoing. The terms *hazardous waate” and rdou
substance” shail alsp include, without limitation, pelreleum and petroéaum b -produg&o of any fraction thereo
and asbestos. Grantor reprasents and warrants to Lender that: (’a} uring the period of Grantor's ownarship
of the ergpen‘,n there has been no use, generation, manufacture, storage, treaiment, sal, reloqse or
hregtened relsare ?‘f an hazau’out waste or oub%lance b? gny perscn on, under, about or trom thf ropenr;
b) Qrantor has na knowiedge ? of reason to velieve that there has been, except 4e previousty disclaged 1o
nd acknowledyer: '}y Lender w:mng.z {gany use, generation, manufacture, slorage, treatment, disposal,
ralease, or threaton.d release of any hazardous wapte Or subsiance on, undef, fbﬂut r from the Propeny b
any prior owners o7 oc.upants of the Property of (i} any actual or threatenad litigation or claims of any i
by any parson relaling ¢ such matters; and (c) Except as previously disciosed to and acknowl ?
Lander in wrltin?, () neitbor Qrantor nor any tenant, con ;acmf. agent of other authorized user of the Propen
ahat use, gene a‘a. manufrcrure, slore, iregt, dispose of, of [eie 86 Gny hazardous waste or ?ubatanc on
under, about or from the Prcperty and (i) any such activity shall be conducted in compliance wil all
applicable federal, state, and lora laws, regulations and ordinances, including without limitation thosa laws,
tegulations, and ord n?ln?es deacroia above, Graator authorizes Lander and its agsms lo enter upon the
Proparty to make such inspections ans. tests, at famar%ex nsc, ae Lender m r deem appropriate 10
tieterming compllanie of the Property wltp this section of the Moartgage. Any inspections or 1esta [ ?y
Lander shail be tor Lender's purposes on'; and shall nolTbe construsd o craate any res onelbllil‘r or fability
on the part of Lender to Grantor or to anﬁ‘ otAar peraon. The representations and warranties conlained herein
are pased on Grantor's due diligence in eqvav,:lgaﬂng the Property for hazardous waste and hazardous
substances. Grantor hereby (af releases ar.waives any future claims against Lender for indemnity or

conlrig?nlon in the event Granior becomes llab.e for cieanup or olher cosls Under any such laws, and
ggre s {0 indemnity and holJ h p Y )

armiess Lender aganst any; and all claima, losees, ilabilities, gama
nalties, and expo&ses which Lender may directly-or-indirectly sustain or suffer reauftlng from a braach of
8 section ot the Mort aee or as & consequence ¢! zo-,;_ use, generation, manufacture, storap?. dlugoaal,
reiease of wra tened refease ?! a Raz rdous waste or substance on ihe properties. The Frovsom ! thia
section of the ongaga, ncluding the o olgauon to ndemn*fg. shail survige the pay;mont of the Indebtedneqs
and the sati?tactl?n nd reconveyance of ihe llen of this Norage and shall not be afiected by Lender's
acquisition of any Interest in the Praparty, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor uhalé‘noé cause, conduct or permit any nuleanse nor commit, permit, or sulter an
?trlpping of ar waste on or 1o tha Property or any portion of the raPany. Without limiting the generality of the
oregolng, Grantor Wil not remove, o grant 10 any other pary the =it to remove, any limber, minerals
{including ol and gas), soil, gravel or rock products without the prior writtsn ransent of Lender.

Removat of Imlprovemanu. Qrantor ahall not %emolilh o remove any improvevizita from the Real Properly
without the prior weitten consent of Lender. As a condition to the rémaval of an:- ‘mprovements, Lenoer mm
require Grantor to make arrangements satisfactory to Lender to raplacé such Improvements wil
improvements of at ieast equal value.

Lender’s Right to Enter. Lender and its agents and repragentatives may anter upon ina Fian! Propﬁnéat all|
reasonable times to attend to Lender's nteratt'a and to Inspect the Praperly for piipases of Grantor's
comptiance with the terma and conditions af this Mortgage.

Compllance with Governmental Raﬂulremems. Grantor shatl promplly comply with ail laws, orairences, and
tegulations,now or hereatter in effect, ot ali governmental authorities applicable to the use or oucupancy of the
Propecty. Grantor may contest in faitn’ any such faw, ordingnce, or regulation and withhold ?om liance
during any praceeding, including propria‘te appeals, so long a? rantor has nolified Lender in writing prior to
doing 80 and Bo long as, In Lender's sole opinion, Lender's Interests in the r?pany are not jeopa“aﬂlze?.
Lender may require Grantar to post adequate secmfly or a surety bond, reasonably salisfactory ta Lender, to
prolect Lander's Interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unaitended the Property. Grantor shall do a‘i‘l
othar acts, In addition o those acts set forth above in this seglon. which from the characier and use of the
Property are reasonably necessary to protect and praserve the Property.

DUE ON SALE - CONSENT 8Y LENDER. Lander may, at lta option, declare immediately due and payable all

sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer® means the conveyance of Real
Proparty or any right, titte or interest therein; whether iegal, beneficial or equilable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, ieasehold
interest with & term greater than threa (3) years, leasa~option contract, or by sale, assignment, o transfer of any
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"’? beneficial interest In or 1o any land trust hoiding title to the Real Property, or by any other method of conveyance
2 of Real Property Interest. If any Grantor Is & corporation, partnership or limited ilability company, transfer also
f"ﬂ includes any change in cwnarship of more than twenty-flve parcent (25%) of the voting stock, partnership interestes
H or limited liability company interests, as the case may be, of Grantor. However, this oplion shall not be exercised
{) ) by Lender If such exercise is prohibited by federal law or by tiinols law.
{) Tlorxgggr:ND LIENS. The following provisions relating to the taxes and {lens on the Property are & part of this
Payment. Grantor shall pay when due (and in all events prior 1o delinquency) all taxes, payroll }axes, spocial
!axos. asoeacmoms. wa ar charges an oowor service charges lovled agalnsr or on account of the Property
nd shall p Ga y when aﬂe all clagims for work ono on or for services ron ered or material furnished to the
roperty. rantor oh alntain the P only of all llens having priority over or equal to tha interest of
Lendg E’arndort 0age, oxcept 1ort ffen of taxes and assessments not due, and excepl as otherwise
provi in the roiiovring paragraph.
it To Coiitess.. Grantor ma wlthho!d ayment of any tax, assessment, or claim in connection with a
ﬁ dicpule'?w ihg obllga!lo?r to cg lgn as Lonay lenterest inthe Property is not |so rdizoo llg o?l%n

ar!soo or is filed as a result of no % rantor shatt within i en (16) days a or;1 ien arlses or, 111

lien is i wlthln ienn (15) daya a a7 Grantor has notice of the H ng. 8ecure the di arge of the lien,

r uested by Lender, d9posil w ander ca gr ora o fliclent carporate surety bond or other security
tlafactor ro Lender \n an amoum eumfton, scharge t e lien uo an costa and atiornays’ fees or other
?rgea that could accrue % & result reclocure or sale under the iten. in any cont ranior shan

go d ltsell and Lender anJ shall sat !r anﬁ adverse judgment belore enforcement & ﬁainot the Pro

prrgértor :g:ll name enour as_an additiona! obligee under any surety bond furnighed in the ¢ tos!

Evidence of Payment, Grantor sha upsa cl‘

taxes or agsessments and shall autho 1z \he appropriate governmental off

a written statement of the taxes and assaraments against the Property.

Notice of Construction. Grantor shall noliiy Lendar at jeast fmeon {15) da‘vs before any work is commenced,

any servicas are furnished, or any materi a(c & e aypplied 10 the ProPerty. any moch nic's llen, materiaimen's

lien, or other lien could be asserted on accoiint of the work vices, or materas and the cost exceeds

81, 000.00. Grantor will upon r equest of Lender finis't to Lendor advance assurances satisfactory to Lender

that Grantor can and wm ay tho cost of such improvemants.

mogggp DAMAGE INSURANCE. The foliowing provisizits relating 10 insuring the Property are a part of this

Maintenance of Insurance. Crantor chall procure and maira 'polloiec of ﬂre insurance with standard
extended covera o nd r omema r?LPIacamenl ay the full insurable value covering all

ermand furnish to Lander satisfactory evidence of payment of the
e 0 o rf cial ¥o deliver to Lgngg: at any time

tmpravements on y In an amount sufficlent to :.oid anoncailon of any colnsurance clause, and
wit altand mona oebclouca in favofo ander, Policies shei by written bh« such inasurance companies
able to Lender. Grantor shail deflver 10 Lender cerfilicaies of

and In such form aa  réasonably acce,
coverage ?r m each in urer comainln Z ugtion that coverage will i1 De cancellad or dlminished without A

minimum of ten (10) days' prior wr on n?? ce {0 Lender and not com:lv’..:a any disclaimer of the Insurer's
llabim !or fa)lure 10 ivo cucn not ce ing ranca policy alse shall inch:.«2 pn en oroomont roviding that
cover a\@r en or wili not be im gired In any way by any act, omiusion or default of rarg?r of any
otho{: &eroon hould th oai Prope at any time bocomo jocated in J“ area gesignated by tho octor of
the | Emerganc qoncy cc 4 special Iood hazar aroa\ Greaw’ a raoo 1o obtain and
maintain Federal ncura or the full unpaid principat b anc? of the loan up ©.(ne maximum policy
limite 86t under the Nationa! Ficod Insurance Program, or as otherwise required by 1an%or, and to maintain

cuc Insurance for the term of the loan.

'rtlcation of Proceeds, QGrantor shall prom notl%ender of any loas or damage to tia Sraperty if the
est cost of re ir or re emont oxc i.endder may make Frfo! of losg & rantor fails to
do 8 wlt fn maen uaily nether or noy Lender's securit n"par od, Lander 'g?r at ite
slection, a roc lo thor uc on te nd lednass, aymen\ 0 any en allecting the Pioperty,
(t ereolor lon and re ro th e Lender @ acts to apply the proceeds 10 restoration and r ep r,
rarrtor hai rop r or raplace {th o a& or destroyed improvements in & manner eatiefactory to L

b e st o ?:"&'f%‘f?&?‘“" o &'}an §°?:"A%2‘rn "&3&1{"' e g Arey o?::eog’ ien

n c
[\ave nol been burged with n 1 i ayc a gir racelipt and which Lender haa?\ ? comnx

or restoration o e Propo @ usod lrsl lo pay am‘ amoynt owln to Len %r gﬁ%‘or tgloba?ar}‘ aegod tgn

ay accrued Interest te remainder, i an e & 01
paig v t&gﬁrlf Lender holds any proceecs atter payrznont in full of tﬁg lndeLtodnou. such proceecs shall be

under the

nexpired lnrurance al Sile. Any u;ox?m 'Jncuranco shall inure g the benellit of, and Rgrg to, the

09 al any trustee's sale or other eale

urc sar of the iy covered g
roclowro o of such Property.

provl ons of this orl ag8, or at any
EXPENDITURES BY LENDER. if Gran Jor falls ro comply with any roviolon ol rhlo Mort aoe. or lf any action or
B%cr?od g I8 commenced thal Y eﬁt material c Lhende ntereots rn r 8 Pr Lender on ranto
St S sl e o e e W e i bl oL
10 the alo afropaymont by Grantor. I’ % expenses, at Lender's option, wil? (a) ba payable on domana (g
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r be added o the balance of the Note and be apportioned among and be la with any in
+ become due durin elt?\ar {i) the term ?f an a%%?icabie insurar?ce poliﬁy"o%y D] 1hvé%l$1a t\l,r‘1§t ?2?,‘,?'3, ‘«’r?g"&%?é‘.' t?
¢ (c) be lreated a8 & alloon payment which will be due and payeble at the Note s maturlty. This Morigage also will
' pecure payment of these amounts. The rights provided for in this pﬁragraph ghall Re in addition to any other
i} rights or any remedies to which Lender may be entitled on account of the defaull. Any such action by Lender
() gagll not be construed as curing the default so as 10 bar Lender from any remedy that' it otherwise would have
G ﬂgﬂ%ﬁ:ﬁ?m DEFENSE OF TITLE. The following provisiona ralating 1o ownership of the Property are a part of this
Tlle. Grantor warrants that: () Grantor holds good and marketable title of racord to the Property In fee
simple, tree aAnd clear of all lieng And t!nc:m'ﬂhram:eg;J other than those set forth in the Real Prepanypgegcri fon
ot in anr title lnsurmﬁe flicy, titie report, or final title opinion issued in favor of, and accepled by, Lender In
fho'gn g& %r; aval% t&sn da? gage, and (b) Grantor has the full right, power, and authority to execule and deliver

Defense of 7;te. Subject to ‘he exce?tlon in the paragraph above, Grantor warranis and will forever de‘end
the title 10 the ?ropeny against the tawful claims of all gersona. n tha event any action or proceeding is
commanced tna’ gestions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action a Gr.:mc:? expense. Grantor may be the nominal PaNy in such proceeding, but Lender shall be
entitied to c%nlclp te in the proceeding and to be represented in the proceeding by cotnsel of Lender's own
choice, and Grantor wii! deliver, or cause to be defivered, 1o Lender such instruments as Lender may request
from time t6 time 1o perrat cuch participation,

Compllance With Laws, Gra.ttsr warrants that the Property and Grantor's uge of the Property complies with
all exlsting applicable iaws, ordinances, and regulations of governmental authorities,

CONDEMNATION. The following providions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or «ny part of the Property is condemned by eminent domain proceadings
of gy any proceeding or purchase i ng of condemna lon.y Lender may at it% alectian requ?re ?hat all organg

rtlon of the nat proceeds of the awa d je a'PpHed to the Indabledness or the repair ?r restoration of th
roperty. The net proceeds of the awa'd shall mean ihe award after payment of all reasonable costs,
expanses, and attorneys' Jees Incurred by Lsivar in connection with the condemnation.

Proceedlngg. it any proceeding in condemnaticn Is-5iad, Grantor shail Prommly notlfy Lender in writing, and

rantor 8hall grompuy take such steps as may be jecessary to defend the action and obtain the award.
rantor may be the nominal PanY h"| such procsasing, but Lender shall be entitled 10 participale in the
proceeding and to be represented in the proceeding b, Zounsel of its own cholce, and Grantor will deliver or
cauge to be dellvered 1o Lender such instruments a8 mav-ve requested by it from time to lime 1o permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMZENTAL AUTHORITIES, The following provisions
relating to governmental taxes, fees and charges ase a part of thic-lsiortgras:

Current Taxes, Fees and Charges, Upon request by Lender, Graator ehall execute such documents In
addition to this Mortgage and take whatever other action is requestes bxxl.en er (o perfect and continue
Lender's lien on the Real Propang. Grantor shall reimburse Lender for &' taxes, as described below, toFemar
with all expenses incurred in recording, perfacting or continuing this M?nga;e. lnchﬁﬂ%} without timitation all
taxes, fees, documantary stamps, and other charges for recording or regiatering «his Morigage.

Taxes. The followinﬁ shall constitute tal‘es to which this section am:llea: (a) 0 vpecific tax rpon this type of
Monga e or upon &l or any part of the indebledness sacured by this Mor;’ga e; (b} o speclfic tax %n rantor
which Grantor 18 authorized or required to deduct from payments on the Indebtedn 38s Jecured by this tyge of
Monqaﬁe; (c} & tax on this type o Morl?age chargaabls against the Lender or the hudue 2! the Nole; and (d)
&r:%?g' ic tax on all or any porllon of the indebledness or an payments of principai und interest made by

Edubsequenx Taxes, If any tax to which this section anues is enacted sugsqugm o tha ! dane of this
ortgage, this event shall h v:bthe game eftect as an Event of Default (as deflned below), and Lender may
exarcise any or all of its avallabie remedies for an Event of Default as provided below uniess Grantor sither
a) pays the tax before it becomes delinquent, or g:) contests the tax as grovided eﬁvove In the Tax?a and
t JeL ea“%eegﬂon and deposits with Lender cash or a sulficient corporate surety bond or other security satisfactory
SECURITY AGREEMENT; FINANCING STATEMENTS, The foillowing provisions relating to this Mortgage as a
security agreement are & part of this Mortgage.
Security Agreement. This instrument shall constitute a security agreement 10 the extent any of the Propert
con Ignes' fixtures or oihgr ogeuonal ropefty, and Lender shall ?\gave all of tha rights of a sgcufed paﬂypgnger
the Uniform Commercia @ as amended from time to time.
Securlty Interest, Upon request by Lender, Grantor shall execute financing statements and take whatever
gthar tgctt n is req&gut Len%!et 0 parfact &nd continue Lendar's a%cuﬁt interest ?n the Rents and
ergonal Pr pem;. In addition 1o recording this Mortgage In the real property fecords, Lender may, at a}?y
ime and without Turther aythorization from Grantor, fite executed countarpans, coples or raproductions of this
or shail reimburae Lender for all expenses incurred In perfecting or
cont security ntereft. é'de ault, Grantor shall aasemble tha Person Propen( In %mannar and
a}‘a place reasonably convenlent 10 Grantor and Lender and make It available to Lender within three (3) days
ahter receipt of written demand lrom Lender.

on %?: a'm ﬂnanclnq statement. Gfani
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Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), irom which Information
oncerning the securlty interest granted b t?\lsmn may be oé i '
(qmmmarc lgode). are as statodgon t‘w first page of \R?a ortgage. lained (each As required by tfie Uniform

FURTHER ﬁSSURANCEﬁ ATTORNEY:IN-FACT, The lollowing provisions relating to further assurances and
ahorney~in-fact are a part of this Mortgage.

Further Assurances, At any time, and from time to time, upon requ?_st of Lender, Grantor will make, execut
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's de Ignee. and when
requested by Lender, ¢ayse 1o be Hed, recorded, refiled, or rerecorded, as the case may be, at such times
and in sugh egtﬂc« a aced a9 Lenager mn'y egm appropriate, any and all such moqgapu. deads of truet,
security deeds, security agreemants, financ ng slatements, conlinuation siatements, Instfuments of further
assurance, certificates, other documents as may, in the sole opinion of Lender, %necemry or desirable
In order to effectu l%. con]plggo, rfect, continue, or Rresarve {a) the obll?aliono of Grantor u f' the Note,
this Mortagage. and the Relat uments, t}‘nd "éb)i e liens and aecurltz nterests created gyt s Morigage
ag first and prior llens on the rogonv. W 9[ r now owned or here rwr acquir \[ antor. logs
prohibited by ‘aw or e%greed ta :m? contrary by Lander in writing, Grantor shail reimburse Lender for ail coste
and expeneZs ircurred in connection with the matters referted 10 in this paragraph.

Attomerln-l’acc.' it Grantor falls to do any of the things referred to in the preceding paragraph, Lender ma
do 80 for and in .he name of Grantor and & Crantor's expense. For Buch purposes, Grantor hereby
irrevocabl lppolmq_tgrgder as Grantor's attornay-in-fact for the purpos g making, exacuting, deuYerln?,
filing, recording, unv Zoing all other things as may be necessary or desirable, in Lender's goie apinion, to
accomplish the matters-re’2rred to in the praceding paragraph.

FULL PERFORMANCE. It Gra:ster nays ail the indebtedness when due, and otharwige perfarms all the obligations
lmpo&od upon Grantor undar this Monnag?. Lender shall execute and deliver to Grantar g suitabie salisfaction of
this or‘ age and g'uit le statemsnis of termination of any financing statement ?n file avldenclnP ander's
securily Interest in the Rents and \\a ~ersanal Pr . Qrantor will Pahy. I permitted by applicable {aw, any
reasgnable termination fee a8 detarmined Ly Lender from tima to time. if, however, payment is mads by Grantor,
whether voluntarlly or otherwiae, or by guarasntor of ay any thir Pany. on the Indebtadness and thareafter Lender
I8 forced to remit the amount of that 1muat &) to Grantor's irustes in bankruptcy; or to any simiiar person under
any federai or slaie ankruptcg olgw or law for*~ reliel of debtors, (b} by reason of any judgment, decree or order
of any court or administrative body having jurlwfctngg over Lender or any of Lendar's propery, or ’c) by; reason of
any settiement or compromise 6! any claim mace by Lender with dny claimant {inc uwo withou |Iml|atl$n

rantor}, the Indebtedness shall ba considered unﬁ’ald w' the Purpoee of enforcement of this Mortgage and this
Mon%ﬂge sha!l continue to be efteclive or shall b8 reinstaled, as the calsdpe may De, notwithetanding any

anc |
roperty will continue t¢ secure the amount rapaid or receveied 10 the same extent as if that amount never h

been or qinally roceived by Lender, and Grantor shall be Louad by any judgment, dacrea, order, settlement or
compromige rélating to the indebtedness of 10 this Morigage.

DEFALILT. Each of the following, &t the optlon of Lender, shali canatitute an event of defaull ("Event of Dafault”)
undar this Mortgage:
Defauit on indebtedness. Fallura of Grantor to make any paymant whan v on the Indebiledness.

Default on Qther Payments. Fallure of Grantor within the time requirca) by this Mortgage to make any
apgwgrr‘n for taxes or insurance, of any other payment necessary to prever:-fling of or lu effect discharge of
Compllance Default. Fallure of Grantor 1o comply with any other term, obidgaiion, covenant or condition
contglnad 3n this hkortgage. the Nols or in any of lt’h"& gelatedyoocumenta. hav)

Default In Favor of Third Parties, Should Grantor default under an'y foan, exteniion of credlt, securn\‘
agreement [iurcl}rsa or sales agreement, or any othar aqgreemant, in favor of any other %ra2ltor o person that
may materially affect any of Grggrora property o Grarttor's abillty to repay the Note 7« Grantor's abliity o
parform Grantor's obligations under this Morigage or any of the Related Documents.

False Statements. Any warranty, representation or ﬂ?tement made or furnished to Lender brr or-on behalt of
Grantor under this onﬂ‘age. the Note or the Refated Documents is faise or misleading in any materlal
respect, eithar now or at the time made or furnished.

Defectlve Collateratlzation, This Mortgege or any of the Related Documents ceases to b
eﬂec! (inciuding Fai!ure of any col!atgra ' docun"ftymu {0 create a valid and perfected secur?ty Interest o |

any time and for any reason.

Death or Insolvency., The death of Grantor, the insolvancy of Grantor, the appointment of a recelver for an
part of Grantur'scy roperty, an as?l nment for the bena"it of crediiors, agi%ype of creditor workout, of 510
commencament of any praceeding under any bankruptcy or Insolvency laws by or against Grantor,

Foreciosure, Forfelture, etc. Commencement of foreclosure or forfeltyre proceedings, whether bg judicial

proceeding, self-help, repossession or any cther method, by any creditor of Grantor or by any g vernmanhal
ency againet any of the Properly. However, thia subsection shall n?t a?ple‘1 in the event of a good faith
spute by Grantor as 10 the valid z of Teasonablenass of the claim which is fhe basle of the foreciosure or

oréfeiture roceedln%. provided thal Grantor gives Lender written wlce of such claim and furnishes reserves

ar a surety bond for the claim satistactory to Lender.

Breach of Other Agreement. Any breacr‘!i “%Gramor under the terms of any mheri agreement between

Grantar and Lender that I8 not remedied any grace period provided therein, inc without limitation
any agreement concerning any indebledness or otge? llgaptelon of&ramor to Lender, whatnr?er existing now or

ation of thi onga‘% or ol any note or other inswu-asnt or agreement avidencing the indebledness and tgg
by

in full force &nl% at
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i later.
Events Affecting Guarantor, Any of the greceding eventa occurs with respect G
indebtednes gr any gmanto les or%mcormm0 incompetant, or revokggeor d? 33% %‘n‘é’?&a 5:"'3.%?5&?":,'
gnder. any Guaranty of the Indebledness, Lender, at l&I option, ma%.‘ but shall not ba required 1o, permit the

uaranior's estale 10 assume uncondltlonali% he obligations arising under the guaranty in & manner
the Event of Default.

Insecurity. Lander reasonably deems itself [nsecure.

Right to Curs, |1 such a failure i8 %urabie and it Grantor has not bean given a notice of a breach of the sa
provision of this Mortgage within the preceding twelve (12) months, it may be cured {and no Event of Oefault
rm have ?ﬁcurred) i mgor. after Leéndler sende written notice demanding cure 0 auch fallure: (a) cures the
allure within fifteen (18) days; or (? 1 the cure requires more than fiteen (16) ggs. immediately inliiales
staps sufficient to cure the fallure and thereafter continues and completes ail raasonable and necessary steps
sufficiant 1o produce compliance as soon as reasonably practical.

RIGHTS AND RF:4EDIES ON DEFALULT. Upon the occutrence of any Event of Defaull and at anr time thereatter,
Lendar, at its egr::!n;u. y exercise any one of more of the foliowing rights and remadies, In addition to any other

righta or remedies Zidvided by law:
Accelerate Indsbtednnss, Lender ghall hava the right at i‘s option without notice to Grantor 10 declare th
re:él{lﬁ 3'3 lgb‘;:enm irxmediately due and payabie, including any prepayment penalty which Grantor wouid be
UCC Remedles. With respect to ali or any pant of the Personal Properly, Lender shall have all the rights and
remedies of a secured paity under the Uniform Commercial Code,

Collect Rents, Lender shan havs-the right, without natice to Grantor, 10 take possession of the Propegy and
coliect the Rents, tncludinq na.num pas! dfe and unpa‘d and apply the net proceeds, over and above
Lender's costs, against the Indeb.sdnens. In fustherance o this right, Lender maﬁ require any tenan! or other
yser of the r%feny to make payme.its Jf rent or use fees diractly to Lender, (! the Ranis are collected by
Lender, then Granor Irrevoc ? dsslgr!ata? éendef as Grantor's atlorney-in-fact 1o endorse instruments
ecelved in payment thereo! in the naiae of Grantor and to negotiale the ?me and collect the proceads.
arme te Dy tenants or other users to Lenaer ir response 10 Lender's Fem nd shall %attafr tgg ohligations for
which 1 ? payments are made, whether o7 rot rny proper grounds for the demand existed. Lender may
exerciee lls rights under this subparagraph eithar in.narson, by agent, or through & receiver.

Mortgagee in Possession. Lender shall have the rignt to be placed as monﬂﬂgee in posaesslon or to have a
recelver appointed to take possession of all or ang (1 0f the Property, with the power to project and praserve
the Property, lo operate the Property preceding forecicat:ie or sale, and to collect the Rents from ihe Property
and apply }ha roceeds, over and above the cost ol (ra rgc?lvershlg. a%almt the Indebledness. "]
mon?agee n fgumion ot recelver may serve without bung if perml law. Lender's right {0 1
ﬂrdp%ntmem a raceiver shall exis! whather ar not the agps‘rant value of the Property exceeds the
recgl Jgfnm y & substantla! amount. Employment by Lender Ziall not disqualify a person from serving as a
mgtg% ;&r‘;closure. Lender may obtain & judicial decree foreclosing - G:antor's Interest In all or any par of
Deflclency Judgment, 1 permied by applicable law, Lender may oblaia 4 Judgment for any deficienc
ramami% an t Indebtedp ess due tovl.eggar after application of al amoun’.s‘re'celeed from the gxareise of‘{ha
rights provided In this saction.

Other Remedles. |ender shall have aif other rights and remedies provided in tnis mortgage or the Note or
available at law or In equlty.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives uny and all right to
have the ropeprg??narahaﬂed. in exgrclllng it ‘r’igr?!g and remedies, Lender shgil ba frae?r‘ysen all or agny pan
of the Property together or uepar?tely. in one salé or by separale sales. Lender shall be ¢ntiad 1o bid a1 any
pubiic sale on"all or any portion of the Property.

Notice of Sale. Lender shall ?Iva Grantor reasonabla nolice of the time and pleage of nogx public saie of the
Persanal Property or of the time after which any privale sale or other intended disposition of the arsonal
5{3’3819' Jrs f. gg‘ﬁgga. Reascnable notice shall mean notice glven at least ten (10) days before the time of
a .

Walver; Election of Remedies. A walver by any party of a breach of a provision of this Mortglage shall not
constitute a walver of of pr?géc‘llca he party's rights otherwise 1o demand sirict compliance with that provision
O et ! 4ot 16 MAke o e:&‘lﬁfai%?‘{ai%’a%ﬂ%n’?é““‘r’.o‘.’r‘:‘kﬁ%ﬁs:t,?f?o‘?“é‘r:ﬁ. S under 1y
ﬁonae{ 39 ait rl} ?lur of éramor to pgrform shail not affect Lendarpae right to declare a default and exercise its

remedies under this Mortgage.

Quomeys' Fees; Expenses. It Lendar institutes any suit or action to enforce any of the lerms of this
ongaqe. Lender shall be entmw lo recover such sum &s ihe court may adjudge ra&aonable as attorne'ys

fees ai trial and on q_ny ppeal, Whether or not any coun action ia involved, all reasonable expenses incurred

by Lender t ?t in Lender's obptnlon are nec?or‘an‘ at any time for the protection of its interest or the

enforcement of its righta shall become a part of the Indebledness pzmabta n demand and shall bear Imerg?l

trom the dfte ol expenditure until ragal al the rate rovlde? for in the Note. Exr)ev:\uts covered by this

aragraph include, without limitailon, however subject fo any limits under applicable law, Lender's attor)ll\e 8’
Pees gang Lender's legal expentes whether or not there s aylawsult. inciud n% attorneys’ fees for bankrupicy

5
e
W
i) satisfactory to Lender, and, in doing 80, cure
()
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proceedtgga (including etforts to modm[ or vacate anr automatic stay or injimcﬂor? appeals and any
nticipat poot-r%udqment collaction services, the cost o searchln? records, obtalning title reports (including
oreclosure repo sg. surveyors' reporis, and agpralsal fees, and t‘le Insurance, to the extent permitted by
applicable law, Grantor also will pay any coun costs, in addition to al! other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any natlc% under this Mortgags, including without limitation any
notice af default and any notice of sale {o Grantor, shall be In writing, may be sent by telefacsimiie Imle 8
otherwise required by law), and shall be effective dwhen actuallr delivered, of when dglposlted with a nationally
recognized overnight courler, or, I mailed, shall by deemed effective when deposited in the Unlte% ates mall ﬂrrt
ciass, certified or raglstereq mail, sta‘?e prepaid, directed 1o the addresses shown near ‘he eginning of this
Morigage. Ang part ,maY change Ita address for notices under this %rtgage lpay glvlna formal wrn}en notice to the
other panle?. pacifying that the purpose of the notice is to change the party's address. All copies o &J\ tices of
foreclosure from the holder of apy en which has priority over this Mortgage shall be sent to Lender's address, as
ghown near the ,baginnln? of this Morigage. For nalice purposes, Grantor agrees to keep Lender Informed af all
times of Grantor's current address.

ASSOCIATION OF UNIT OWNERS. The foliowing Provlslona apply if the Real Property has been submitted to unit
ownership law or s'miiar law for the establishment of condominiuma or cooperative ownership of the Real Property:

Power of Attornzv, Grantor grants an irrevocable ﬁowar of attorney to Lander to vote in I8 discration on any
matter that may £ome belore the assoclation of unit owners, Lender shall have the right to exercise this Power
of attornay only atyr-defauit by Grantor; however, Lender may decling to exercisa thig power as It sees fif.

Insurance. The Insurancs as retLuired above may be carried by the assoclation of unit owners on Grantor's
behqll, and the procedas of suc Inaurancﬁ may be paid to the association of unit owners for the gurposg of
repairing or reconsiructiap «he Property. If not 80 used by the association, such proceeds shall be paid to

Lender,
Defaylt, Fallure of Grantor to peiiorm twy of the bllgatlona Impoae? on Grantor by the declaration submitting
the Real Pr?lperty to unit ownarena, by the bylaws of tha association of unit owners, or by any Lulea or
regulations thereunder, shall ba an e:ant of default under this Mo qana. If Grantor's Interast in the Real
Property is & (easehold nteregt an? g.4ch Jroperty has bean submitted {a unit ownarship, any failure of Grantor
lo perform any of the obligations impa3es-on Grantor by the ease of the Real Property from its owner, any
default under sych lease which might resis tn termination of the lease as it pertaing to the Real Property, or
ny lailure of Grantor as a member of ar susuciation of unit owners to take any reasonable action within
rantor's power 10 Frevent default under sv.~-iease Dy the association of unit owners or by any member of
the assoclation shall be an Event of Default uncer t=iz Mortgage.

MISCELLANEOLUIS PROVISIONS. Tha Inllowing misce'anenus provisions are a part of this Morigage:

Amendments, This Mortgage, together with any Relatac Pocuments, constitutes the entire unders and!n? and

rgement of Ihe partieg as 10 the matters sef forth In (nl Mortgage. No alteration of or amendment fo this
ongage wal be effective unlegrsngivan in writing and eigrep by the party or parties sought to be charged or
bound Oy the alleration or amendment.

Applicable Law. This Mortgage has been dellvered to Lender and acrcited by Lender In the State of
Hlinols. This Mortgage shall be governed by and constried In accordarce with the laws of the State of
llinols.

Captlon Headings. Caption headings in this Mortgage are for convenience pi.rposes only and are not to be
usgd to Interpré'ts or define the prov?alons of this hPo gage. B y

Merger. There shall be no mer?er of the interest or est%le created by this Mongage with any other interes} or
gg}‘a'gnl'no hLee X Jg'peny at any time held by or for the benelit of Lender in any cazacity, without the written

Muglpte Parties. All obligationa of Grantor under this Mortgage shall be joint 1nd several ond all references
¢ Granjor ?hall mean ?ach.and averx Grantor, This means that each of the parsore-digning below I8
responsible for all obligations in this Mortgage.

Severabliity,. It a court of competant jurisdiction finds any provision of this Morigage to-be Invalld or
unen orcctiyable as to t{rt\y erson of clrlguma%nce. such ledﬂg shait not render tﬁa? rovislon invalid or
unenforceable as t0 any other persona or circumstances. [f feasible, any such off?rdtn ﬁrovlnion shall be
deemed (o be modified 1o be within the limits of enforceability or v llcm; however, It the olfending provision
cannol be so modified, it shall be stricken and all other provisions of this Mortgage in all other respécts shas
ramain valid and enlorceable,

Succasors and Assigns. Subject to the limitatlons slgted In this Morigage on transfer of Grantor's interest,
this Mo, ag'e shail be binding upon and inure {o the benefit of the parties, their successors and assigne. if
ownerJh he Prope x gcomes vestad in 8 person oth%r thm\ Grantor, Lender, without potice to Grantor
may deal with Grantor's successors wilth refaranceé (o this Mortgage and the indebt negr b wa)r of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liabllity under the

Indebtedneass.
Time is of the Essence, Time I8 of the essence in the performance o! this Mortgage.

Waiver of Homestead Exemptlon. Grantor hereby releases and walves all rights and benelits of the
homestead exemption laws opl the Siate of?lllnolo ag to alﬁndebm?neu secured b?; this Mortgage.

Walvers and Consents. Lender shali not be deemed to have walved any righte under this Morigage (or under
the Retated Documents) uniess such wagrer I8 in wﬁlinq and signed gy ender. No delay og gmléalon on the
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part of Len?er in axercia}nﬂ‘ ana right shall operate as a walver of such right or any other right. A walver b
any parly of & provision of this Mo shall not conatitute a walver of or prejudice the party's right otherwis
to demand slrict compliance with thal provision or any other provision. No prior waiver by Lender, nor any
ouree of deallnp between Lender and Grantor, shali constitute & waiver of any of Lender's rlﬂ:na hgr anz of
rantor's obligations as to any luture trangactions, Whenever consent by Lender Is required in this Mortgage
the granting of such consent F Lender in any Instance shall not constiute continuing consent to subseguenl
ingtances where such conaent 8 required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATEOF _ L L{_

)%
COUNTY OF CCJZLL }

On this day before me, the undersigned Notary Public, personally apneared Willlam McGregor and Mary
McGregor, His Wite, as Joint Tenants, to me known to be the indivioizals described in and who executed the
Mortgage, and acknowledged that they signed the Mortgage as their free aid-/nluntary act and deed, for the uses

and purposes therein mentioned. -
y 15\“'{8 ,

Gjvanunder my hand and official seal this \a day of Tune_
@ﬁ&ﬁgﬁm\ HMQ Residing at )55 232 5, CJ oo

Notary Public In and for the State of - L&

" commis 793 NoTAR CEERTAL MITCHAL
commission expires ATE OF ILLINCIS
Y p! LMY COMMISSION EXP. AUG. 71998

sn -. eg.U.S. Pat. & T.M. Off., Ver. 3.25 (c) 1998 CFI ProServices, Inc. All rights reserved.
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