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ASSIGNAENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 19, 1999, batween Willlam McGregor and Mary McGregor, His

Wife, as Joint Tenants, whose address Is 17032 Judy Court, Oux Forest, IL 60452 (referred to below as
"Grantor"); and Interstate Bank, whose address is 15533 South Ciczro, Attn: Loan Department, Oak Forest,

IL 60452 {referred to below as "Lender"), b

ASSIGNMENT, For valuable consideratlon, Grantor assigns, grants a condlpu ing security Interest In, and
conveys to Lender al! of Grantor’s right, title, and Interest In and to the Rente i*um the following described
Property located in Cook County, State of linols:

Lot 3 In Indlan Boundary Subdivision, being a Subdivision of part of Fractlona! 3ection 28, North of -
the Indlan Boundary Line, Township 36 North, Range 13, East of the Third Princlpil Mridian, In Cook
County, lllinols.

The Real Property or lts address Is commonly known as 17342 Arrowhead Trace, Oak Forest, IL° 40152, The
Real Property tax identification number i8 28-28-414-003.

DEFINITIONS. The following words ahall have the following meanings when used in thig Assignment. Terms not
otherwise defined In this Asalgnment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All referances to doliar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word “Assignment® means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default, The words "Evemt of Default" mean and include without fimitation any of the Events of
Detault set forth below In the section titled "Events of Deafault.”

Grantor. The word "Grantor" means Willilam McGregor and Mary McGregor.

Indebtedness. The word "Indebtedness" meane all principal and Interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided In
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this Assignment. (n addition to the Note, the word “indebtedness® Inciudes all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all ¢laima by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absoiute or contingent,
liquidated or unliquidated and whether Grantor may be liable individually or [ointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such indebtedness may be or hereafter may
become barred by any statute of limitations, and whether such indebtedness may be or hereaiter may become
otherwise unenforceable.

Lender, The word "Lender" means Interstate Bank, ite successors and assigne.

Note. The word “"Note* meana tha promissory note or credit agreement dated June 19, 1888, In the original
principal amount of $115,000.00 from Grantor to Lender, logether with alt reriawals ol, extensions of,
modificatione ct. refinancings of, consolidations of, and substitutions for the promissory note or agreument,
The Interest ratc on-the Note Is a variable interest rate based upon an index. The Index currently 8 8.600%
per annum. The inis a8t rate to be applied 1o the unpaid principal baiance of this Assignment shall be at a
rate of 2.000 percentag< nointis) over the Index, subject however to the following maximum rate, resulting in
an inittal rate of 10.800% por annum. NOTICE: Under no circumstances shall the interest rate on this
Assignment be more than (2x.r2pt for any higher default rate shown below) the lesser of 25.000% per annum
ot the maximum rate allowed by Zpplicable law.

Property. The word "Property” meuns the real property, and all improvemants thereon, described above in
the “Assignment” section.

Real Property. The words "Real Properiy™ mean the properly, interests and rights deacribed above in the
*Property Delinition" gaction.

Related Documents. The words “Related Dozvinents® mean and Include without limitation all promlasow
noles, credit agreements, ioan agreements, €nvironmental ac.lraamen g, guarantiea, gecurily agreemetits,

npages, d of trust, al'td all other Instrumer:s, agreaments and documents, whether now or hereafter
existing, executed in connaction with the indebladnyas,

Rents. The word "Rents” means all rents, revenues, incrine, Issues, profita and proceeds from the Property,

whether due now or later, including without limitation &l =nntg from all leases described on any exhibit
attachad to this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDELTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, T4!S ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise Plovtded in this Assignme.t or any Related Document,

t

Grantor shall pay t3 Lender all amounts secured by this Assignment as they bscomzs-due, and shall strictly
ﬁ‘arf rm all of rzntar's oblfqat one undar this Auigng\em. nl&a and unill Lgndar e erc ses its right 1o coliect
e Rents as providad beiow and so long as thera |s no default under this Assignmens,-:antor may remain In
ssession and control of and o erﬁm and manage the Property and collect the Hants, proviaed that the 'ﬂ:amlng

of the r% i to collect the Rents shall not constitute Lender's consent to the use of cash collats’ai In a bankrupicy

procesding.
GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS, With respect to the
Rents. Grantor represents and warranis to Lender that:
Ownersh'l#. Grantor I8 entitled to receive tha Hebnttfr and clear of all rights, loans, liens, sncumbrances,
and claims except as disclosed 0 and accepted by Lender in writing.
Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender,
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in tha Rents except as provided in this Agraement.

LENDER'S RIGHT TO COLLECT RENTS. Lendsr shall have the rlght at any gme d evan though no default
shall have occurred under this Aaﬂpnmsnt. 10 collect and recelve the Rents. For this purposs, Lender is hereby
given and granted the foliowing rights, powers and authority:

Notlce to Tenants. Lender may send notices 1o any and all tenants of the Property advising them of this
Assignment and directing ait Re%uu tabe pala directly to Lender otﬂLendaf's ag‘ant'fJ y 0

Enter the Property. Lender may enter upon and take possassion of the Property; demand, collect and receive
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from the lenants or from any ather persons liable therefor, all of the Rents; Institute and carry on &l le

proceedings necessary for th% prolecﬁ n ol the Property, Including such proceedings as n?a beryngceaaarygtag

; {ggogregp%%nmlon of the Property; collact the Rents and remave any tenant or tenants or other pergsons from

5.1 .

b Malnealn the Property. Lender may enter upon the Property to maintain the Property and keep the same in
] repair, 1o pay tﬁg costs thereo! and of all services gP auyemptoym. inc&uding \h%ir equiprgam. a#d of all
g continuing costs and expenses of malmalﬂin% the Pr?perty in ﬁropar repalr and condition, and aleo to pay all

li %ag;oabsesr?;smem and water uiiities, and the premiuma on ffacted by Lender on

) Compllance with Laws, Lender may do any and gli tmngs 1o execute and comflx wilh the Jaws of the State of

gl'l'r;gt?ngn‘% eal’g?ogg r?;her laws, rules, orders, ordinances and requirements o Il other governmental agencies

Lease the Property, Lendar may rent or lease the whale or any pan of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Ageits.~ Lender may engage such agent or agems as Lender may deem Appropriale, aither In
létea%%ft': name = in Gramoﬂg n e.gto rent ang managegthe Property, lncludlr‘!’g the coﬂggﬂoﬁ angd application
Other Acts. Lende: may do ali such other thln?a |a1nd acts with respect to the Property as Lender may desm
aF%roprlate and may a.\ sxclusively and solely in the place and stead of Grantor and to have all of the powers
ol Grantor for the purposea 2'ated dbave.

No Requirement to Act, Lgner ghall not b8 r uired to do any of the toregoing acts or things, and the fact
that Lender ahall have pep:armetf one of mareeq ol the 1oteqolng acts of m?ggs ghaﬂ not requ(fre ander 10 do

any other specific act or thing.

APPLICATION OF RENTS, Al costs &nd exnensc incurred by Lender In connaction with the Property shall be for
Grantor's account and pli.ander ma% pay eych gosia and expensaT from the Rents. Lendsr, in its sole discretion,
shall determine the e§q Ication of any dunu o)l Rents received by It: however, any such ;ﬂ"m recelved by Lender

which are not & ?H 0 such costs and eiipunzae shail be agpi o 10 the indebledness, Al ex?endltures mage by
Lender under thig sslg;lment and not reimbdrsac trom the Rents shall become a pant o the Indebtedness

ome

gecured by this Assignment, and ghall be payz-'c on demand, with Interest at the Note rate from date of
expenditure until psid.

EULL PERFORMANCE. 1l Gramtor pays ail of the Inglebt nﬁse when due and otherwise performe all the
ebllsauons Ingﬁ:a upon Grantor ? gr this Asaignga'ug. the Note, and the Relaterd Documents, Lender shall
8xe \’ne and celiver to Grantor @ su‘ le gatistaction of tne A,ssl?nmem and suitable statements of termination of
inanclng gtatement on file avidencing Lengers secu’dy nterest in the Rents and the Property. Any
{9a required by law shall be 6p| by Grantor, il pufritiad by a’?pllcable law. If, howeyer, payment |
herwise, oLby guarantar Jr by any third pary, on the Indebtedness an
that payment.f. to Grantor's trustee In ankrupicy or {Q any
of d &rg. b} by reason of any
n over L.andar ot any of Lender s

re and other insurance

a

terminption

made by Grantor, whether voluntariy of

g?’i‘l’ile:rﬂerer‘ig%dglé‘er'oa'gmf ‘oa;g%r‘ﬁ?at%mgﬁroétc law or law for ine rellef

sudgmagi. dazte or ord‘e’r ot any court of admlnfauariva pody having furlsdicao
i

ro?eqy. or (¢) Y reason 81 any seltiement or compramiga ol any cicir-made by Lender with any claimant
nelud ng wihout limitation Grantar), the (ndebtedness shail he considered uirala for the purposs of enforcamant
§ this Assignmeni and thig Assignmant i all continue to be etfective or shai ha roinstaled, a8 the case meag 9,

sslgnment or of any note ar other lneltument aﬂgeemen\ gvidencin

notwithetanding any dc cellation of this ant of
the Indebtedness and ¢ v will continue o secure the gngum repaid or ret;.'merad {0 the same extent as

o Pro
that amount never had been ariginalt raceived my ander, and Qrantor shall be bound -2y any Judgment, dacres,
order, settiement or compromise refating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER, 1! Grantor fails \ conruply with any provision of this Assignmarst, o it any agtion of,
groc ing i8 commenced that would materially a ?ct Lender's interests in the Prapert, Lender on Grantor's
ghall may, but ahal) n?\ be rac\uired to, take any action {hat Lender deems & ropriate. At amoun\ J at Lander
exrlJen%al g0 doing will bear inlerest at the raie provided for in the Note from the date incurred vr pald by 'l‘.gn ar
1o the date of repayment by Grantor. All such expenaes, at Lender's option, wil ia) be payabis on demand, (b}
be added to the balance o heh ote and be apportioned among and be pay [@ with any instaliment mmema o
ome dus during either (1) ihe term of anx a;g:hcable !,:\gu:anca ficy o (i) the ramalning term of Note, of
(c) be treated as a bailoon payment whigh will be due payabl f“ the Note's maturity. This Assl?nmant aﬁao
W s b e i, o s AR PR o S ek o Lo
sﬁ \‘ not gsyconwu as curing the detaule’ 80 a8 to abdar Lender from any remedy that it o&emm would have

DEFAULT, Each of the following, &t the option of Lender, shall constitute an event of default (*Event ot Default*)
under this Assignment:
Default on Indebtedness. Faliure of Grantor 10 make any payment when due on the Indebledness.
Compliance Defavlt. Failure o Grantor to eomg;y with anzdoéhar term, obligation, covenant or condition
contained in this Assignmant, the Note o in any the Related Documents.
Defm‘m in Favor of Third Parties, Should Borrower or any Grantor default under any loan, extension o
cradit, security agreemant, ﬂurcum qr sales agreament, or any other agreement, in favor of any other cr Itor

or person thal may materially atfect an of Borfower's praperty of Borsower's of an rantor's abllity 10 re.
thepLoam or peno¥m their reylpactiva ligations under this agiqnmem or any of M Related Socumt%nts. nay
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False Statements, Any warranty, reprasentation or statement made or furnished to Lender by or on behalt of
Grantor under this Assi nmexl. n?e Note or the Retated Documnents i faise or mlsleadigg in any material
respect, either now or at the time made or furnished.

Defectlve Collateralization. This A’slgnmem or any of the Related Documents ceases to be In full force and
eﬂac' (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults, Failure of Grantor to comply with any term, obligation, covenant, or condition contained In
other agreement between 8rantor and Le?\ er. d 9 t tained In any

Death or Insoivency, The death of Grantor, the insolvency of Grant?r. the appointment of a receiver for anr
pant of Grantor's 'property. a;!g assignment far the benefit of cred torT. aﬂ¥J tyops of craditor workout, or the
commencement of any proceeding under any bankrupicy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial

proceading, self~help, repossession or any other method, by any cradlior of Grantor or by any governmental
ency agairst any of the roper}?. Howaever, this subsection shall not a?pl in the event of a good faith
sputé by Grartor as 1o the e\aalld or reasonableness of the claim whlcp 8 {he basis of the foreClosure or

orefeiture procscding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves

or & suraty bond (o; the claim satisfactory to Lander.

Events Affecting Graraitor, Any of the preceding events occurs with respect t? any Guarantor of any of the
Indabtednesa or any Guerantor dles or becomes incompetent, or revokas or dispufes the vailcél‘tjy of, ‘or {lablll
5nclar. any Guaranty i " Indebledness. Lender, at It option, may, but shall not be requlred to, permit th

uarantor’'s ettate to aesyme uncondmonallz the obligations arising under the guaranty in a manner
gatisfactory to Lender, ana. '2-ucing 80, cure the Event of Delault,

Insecurity, Lender reasonably dsers ‘tself insecure.

Right to Cu;e. It such a failure is curab'a and If Grantor has not been given a notice of a breach of the same

provision of this Assl'gnment within ths proceding twelve (12) months, it may be cured (and no Event of Dafault
will have occurred) if Grantor, after Lende: sends written notice demandlng cure of such failure; (a) cures the
faliure within fitteen (15{101%: or A? { tha cure requires more than fitean (15) days, Iimmediately initiates
steps sufficient to cure the failure and thercahyr continues and completes all reasonable and necessary steps

sufficient to produce compliance as soon as resszhably practical.

RIGHTS AND REMEDIES ON DEFAULT, Lpon the oczurisnce of any Event of Defaulé and at any time thereatter,
Lender may exercige any one or more of the followir rights and remedies, In addition to any other rights or
remedies provided by law:
Accelerate Indebtedness. Lender shail have the right atts-option without notice to Grantor to declare the
regc'; aﬁ ggc{gbégenesa immedialely due and payable, incluainy eny prepayment penalty which Grantor would be
Coltect Rents. Lender shall have the right, without notice to Qruiior, to take possession of the Propegy and
collect the Rents, includin? narnTums past due and unpﬁld. and apf'y Jhe net proceeds, over and above
Lender's costs, ag,alna‘ the sbednegs. n furtherance 'o thig rigl.t. Levigder shall have a the rI?hts provided
for in the Lender's Right t ollacé ection, above. |f the Rente urc collected by Lender, Then Grantor
Irrevocably designates Lender as Grantor's attorney-in-fact to endoves '2struments recelved In payment
thereof in'the name of Grantor and t?_ negotiate the same and collect the Procaeds. Pmpmenta by tenants or
other ua?‘rs 1o Lender In response to Lender's demand shall aatl:‘?f the obliga lons for which the paymepis are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver.

Mortgagee In Possession. Lender shali have the right 1o be Placed as monﬂﬂ @8 In posssesion or 10 have &
receiver appointed to tak?1 pessession of all or any gen of the Property, with'tFe power !4 r.utect and preserve
the Proparty, to operate the Propana preceding for closm;re or sals, and to co''ect the Reata from the Property
and apply the proceeds, over and above the cost of the fecelvershIP. a%alnat the (rdestedness, [}
mon?agee in ?oaaeulon of receiver may serve without bond if permited Dy law. Lendu’s rght 0 {he
r:H)eobntment ol a receiver shall exist whether or no[ thg apﬁ ent value of the Properiy exceeds the
rzcaivteefnaas by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
g)ll'lg;‘ Remedies. Lender shall have ail other rights and remedies provided in this Assignment or the Note or
y law.
Walver; Election of Remedies, A walver by any party of a breach of a provision of thia Assignment shall not
constitute & walver of or prejudice g'le party's rights otherwiee to demand strict compliance with thrt provision
or any other provislon. "Eléction by Lender to pursue any remedy shall not e'xc @ puesult of any other
remedy, and an election to make expenditures o tai;g ction 1o perform an obligation of Grantor gn er t'\ls
Assignment after failure of Grantor to perform shall not alfect Lender's right 10 declare a default and exercise
its romedies under this Assignment.

Attormeys’ Fees; Expenses. |f Lfnder ingtitutes anx suit or action to enforce any of the terms of this
Assignment, Lender shall be antmd {0 recover such sum as the court may adjudge reasonable as attorneys
fees at trial and on Ty appoal. ather or not any court action Is involved, all reasonable expenses ingurred
by Lender that In Len e["a pinion are nec lgan[ at any time for the protection of I8 interest or the
enforcement 0 l'e rights shall ec?ma a gart of Ihe indebtedness payable on demand and shall bear inlerest
irom the dflte of expanditure un’i repaid at the rate provided for In the ses covered by thig
paragraph Inciude, without limitat . Lender's attorneys

d
o‘e. Eszn
on, however subject to any limits under applicable law
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T fg ' , '

| nanpante e st v o o s s, el o o, bt
icipat ome ords, obtalning title (incl lgé

. t
‘i'“ mic lpa post-Au 1] col?qct?on servicas, the coat aearchinﬂ r ti reggm
oreciosure reporls), surveyors' reports, and appraisal 861. and a’le nsurance, to (e extent perist

’-4 applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.
1y MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Aesignment:

71 Amendments, This Assignment, towhar with anr Relaled Documents, consgtitutes the antire underatandln?
wd agresmant of th pbartie as 10 1nhe matters eef forth in this Alflgnmom. 0 alteration of or amendment 10
this Assignment shall be effective unless given in writling and esignad by the party or parties sought to be
charged or bound by the aiteration or amendment,

Applicable Law, This Assignment has been delivered to Lender and accepted by Lender in the State of
Iinols. This Assignment shall be governed by and construed In accordance with the laws of the State of

Minols.

Muitiple Pardes. - Al obllPatlona of Grantor under this Assignment shall be joint and several, and all
references (o C?;an'm shall mean e fh and every Grantor, Thig means that aach of the persons signing below
i8 responsibie for al’ ohligations in this Assignment.

No Modificatlon, Cranizr shall not anter int ang agraement with the holder of any morngage, deed of trust, or
other security agreem.ai, whic hga ugrlort var this Assignment by whl&h hat agréeement is ified,
amended, exlended, or rune.ed without the Prior written consent of Lender. Grantor ehall neither request nor
accept any future advances vader any such security agreement without the prior written consent of Lender.

Severablilty, 1 a court of comnatent lurlsdicuon finds anﬁ grovlslon of thia Assignment to be Invalid or
unenforceable B8 to any pers¢n o Circumstance, such finding shall not rendes that provision invalid or
unenforceable as to any other perdane or clrcumsignces, If feasiblg, any such offepdin ﬁrovlfion shall be
deemed to be moadified 1o be within 118 tmite af en orceab'll or valldity; howsver, i! the olfending provision
cannot be so maditied, it shall be strickan.and all other provisions of this Assignmeant in all other respacts shali
remain valid and enforceable.

Successors and Assigns, Subhacl to the finv*tstons stated in this Assignment on {ranafer of Gramor's
interest, this Assignment shall be binding upor dnd inure to the benefit of the parties, thelr successors and
assigns. It ownership of tha Property becomes ve,ex in a person other than Grantor, Lender, without notice

to Grantor, may ceal with Grantor's successors with raference tg this Assignment and the Indebtedness
Wa cﬂ ’or?eargnce or exiension without releasing Gran'or from l?\ g fﬁbllﬁ¥

@ obiigations of this Assignment or
under the indebtedness.
Time Is of the Essence. Time is of the esgence In the perforriar.ca of this Assignment,

Walver of Homesl?ad Exemption, _ Granlor hereby rale?ees end waives all rights and benefits of the
homestead exemption laws of the State of Iliincls as to all Indet.edneea gecured by this Assignment.

Waivers and Consents. Lender shall not be deemed to have waived any rlgbhts under this Assignment }or
und?\r the Related Documants) uniess such walver is in writing and sigrad by Lender, No delay or omission
on the pari of Lender in exercising anyr r im shall operate as a walver of. such right or any other right, A
walver by any party of & provigion of this Assignmant shall not constitute a *«alver ot or prajudice the Ipart{s
rlgm otherwise to demand strict compliance with that provision or any othiér provision,  NQ prior waiver by
Lender, nor any course of dealing belween Lender ano Grantor, shall constituta a waiver of any of Lender's
rights ot any of Grantor's iIPallons aa {0 any future Yansactiona. Whaenever consent by Lender is required
in"this Aasignment, the granting of such consent by Lender in any instance sha's nct constitute continuing
consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIC#MENT OF RENTS,
AND EACH GRANTOR AGREES TO (TS TERMS,

GRANTOR:




Fo Roas i v it Lo e Uy " e i

silagad L o n UL TR b S Dol i - . bl
Ao N - S b B - PR ' LA
LS O .

P taree- LUNOFFICIAL COPY

'
B
\ .
H
i
Yo
1
)
. fh .
et
i
+
)
'
. . o
-




™ ad i

. UNOFEICIAL COPY._ .
!, o No 4058621 ASS'GN(CMﬁﬁFLﬁEN% qe535301  raes

H INDIVIDUAL ACKNOWLEDGMENT
,‘;- STATEOF . (L )
0 )
4 COUNTY OF (eple )
On this day before me, the undersigned Notary Public, personally appeared Willam McGregor and Mary

McGregor, Hig Wife, as Joint Tenants, to me known to be the individuals described In and who executed the
Assignment of Rents, and acknowledged that they signed the Assignment as their free and voluntary act and

deed, lor the uses and purposes therein mentioned.
IRTN S

Givenunder my hane-and officlal seal this /<7 day of J Ll
BQ@M&AZ‘QM_ Residingat 5532 S, Cieore

Notary Pubii¢ In and for the Satpof _ L ¢ &

commission explres 7? 7 -‘3 X ROBERTA L MITCHELL
My P —~ NOTARY PUBLIC STATE OF ILLINOIG

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver, 5242} 1998 CF! PraServices, Inc. All rights reserved.
{IL-G14 4088621.LN|
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