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MORTGAGE

THIS MORTGAGE ("Secutity fuvvumoent”) is given on JUNE 0STH, 1998. The morgagor is ROGER D, DELONG ,
CHERIDELONG  ("Borrower™). Tivs Security Instrument Is given to MERRILL LYNCH CREDIT CORPORATION, which is
organized and existing under the laws of DELAWARE, and whose address is P.O. BOX 1975 CORAPOLIS PENNSYLVANIA
15108 ("Lender”), Botrower owes Lunder the pelivzipal sum of ONE HUNDRED EIGHT THOUSAND SEVEN HUNDRED
FIFTY AND 00/100 Doliars (U.S, $108,750.00). Tiis eht is evidenced by Borrower's Note dated the same date as this Security
Instrument (*Note*), which provides for monthly payments, vith the full debt, if not puid earlier, due and payable on JULY 0IST
2013, This Security Instrument secures to Lender: (a) the repayment of the debi evidenced by the Note, with interess, and all
renewals, extensions and modifications of the Note; (b) the payment'of all other sums, with interest, advanced undes paragraph 7 10
protect the security of this Security Instrument; and (c) the performaice of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower docs hereby mortganz, grant and convey to Lender the following described

. propenty located In COOK County, lliinois:

BEING MORE PARTICULARLY DESCRIBED ACCORDING TC A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREOF,

BEING COMMONLY KNOWN AS 1718 MANHEIM ROAD, DES PLAINES, IL €L3LP

REING THE SAME PREMISES CONVEYED TO -
BY DEED DATED AND RECORDED 1IN THE COUNT ¢ RICORDER'S

OFFICE IN DEED BOOK PAGE . THIS 18 A FIRST AND PARAMOUMT T1ORTGAGE

A r————

LIEN ON THE ABOVE DESCRIBED PREMISES.

PREPARED BY: MMCéhgﬂgﬂV\/

QUSAN MCSHANE

Lot % in Block 9 in F,C, Enderlin Jr.'s Des Flaines Terrace in the
Northwest 174 of the Northeast 1/4 of Section &9, Township 4! North, Ranpe
12, East of the Third Principal Meridian, according to plat Document No.
9654576, in Cook County, lllinois.

Commonly Known as: 1718 Mannheim, Oes Flaines, [L 6WN18, ADDITIONAL
FIN 09-2F-215~-002.

TLLINOIS . Single Faniity - Funnie Mur/Freddie Mac UNIFORM INSTRUMIENT Furm 3014 9190  (page | of 6 pages)
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Borrower shail prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the tien in a manner acceptable to Lender; (b) contests in good laith the tien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate ta prevent the enforcement of the
lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrament.  If Lender determines that any pant of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

§.  Huzard or Property Insurance. Borrower shall keep the improvements now cxisting or herenfter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
Nooding, lor which Lender requires Insurance. This insurance shali be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approvat which shail not be
unrcasonably withheld. [f Borrower fails (0 maintain coverage described above, Lender may, at Lender's oplion, obtain coverage to
protect Lender's rights in the Property in accordance with paragraph 7.

All insursrce policies and renewnis shall be acceptable to Lender and shall include a standard morigage clsuse. Lender
shali have the right*s hold the policies and renewnls. If Lender requires, Borrower shal! promptly give 1o Lender alt receipts of
paid premiums and rén=wal notices. In the event of loss, Borrower shall give prompl notice to the insurance carrler and Lender.
Lender may make proaf of toss if not made promptly by Borrower.

Unless Lender <nd nerower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property demaged, if the reto;ation or repair is economically feasible and Lender’s security is not lessened, If the resioration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrumes:, wheiher or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not answer within 20 cave a notice from Lender that the insurmnce carrier has offered to settle a claim, then
Lender may collect the insurance proceeas.” Lender may use the proceeds to repair or restore the Property ot (o pay sums secured by
this Security Instrument, whether or not then due.. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise-agvee in writing, any application of proceeds to principal shall not extend or
postpone the due dale of the monthly payments reieried to In parageaphs | and 2 or change the amount of the payments. 16 under
paragraph 21 the Property Is acquired by Lender, Borios<er's right to any insurance policies and proceeds resulting from damage (o
the Propenty prior to the acquisition shall pass 1o Lender to t=c-axtent of the sums secured by this Security Instrument immediatly
prior to the acquisition.

6.  Occupancy, Preservation, Muintenance and Pritection of the Propesty; Borrower's Loan Application;
Lenseholds, Borrower shall occupy. establish, and use the Prope ty. as Borrower's principal residence within sixty days afier the
execution of this Securlly Insirument and shalt continue to ocoupy the Poonerty as Borrower's principal residence for at least one
+ year afier the date of occupancy, unless Lender atherwise agrees in wnit'ng, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are boyond Borrower's coniral. Borrower shall not destroy, damage or impair the
Propeny, allow the Property to deteriorate, or cominit wasie on the Property. Eorrower shall be in default il any forfeiture action or
proceeding, whether ¢lvil or criminal, is bogun that in Lender's good faith judgmer:-could result In forfeiture of the Property or
otherwise materially impair the lien created by this Security tnstrument or Lender's-sezerity interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or procecdiry o be dismissed with a rullng that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Propenty or other material impairment of
the lien created by this Security Instrument or Lender's security interest, Borrower shall also oe in-dafault if Borrower, during ihe
loan npplication process, gave materially false or inaccurate informution or stateinents (o Lender (or falted 10 provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but nei Vinited to, representations
concerning Borrower's occupancy of the Property as a principal wesidence. If this Security Instrument i< ri s leasehold, Borrower
shali comply with all the provisions of the leass, I Borrower acquires foe title o the Property, the leasehslsand the fee title shall
not merge unless Lender ngrees (o the merger in writing,

7. Protection of Lender’s Rights In the Property, [F Borrower fails 10 perform the covenunis and agreements
contained in this Security Instrument, or there 13 n legnl proceeding that may significantly affect Lender's rights in the Property
{such as a proceeding in bankruptey, probate, for condemnation or forfeitire or 1w enforce lnws or regulations), then Lender may do
and pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender's actlons may
include paying any sums secured by a lien which has priority over this Security fnstrument, appearing in court, paying reasonable
uttorneys' fees and entoring on the Propenty to make repairs. Akhough Lender may take action under this paragraph 7, Lender does

not have to do so,
Any amounts disbursed by Lender under this paragraph 7 shall becore additional debt of Borrower sccured by this Security

Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounis shall bear inlerest from the date of
disbursement at the Note rate und shall be payable, with interest, upon nolice from Lender to Borrower requesting payment.
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: 14. Notices. Any notico to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
4 mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propenty
4. Address or any other address Borrower designates by notice fo Lender.  Any notice to Lender shall be given by firsi class mail to
v Lender's nddress sinted herein or any other address Lender designaies by notice to Borrower.  Any notice provided for in this

;- Seeurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

: 8. Governing Luw; Severability, This Security Instrument shall be governed by federal law and the law of the

{ jurisdiction In which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

- conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

* glven effect without the conllicting provision. To this end the provisions of this Securlty Insirumerd and the Note are declared to be
severable.

16. Borrower's Copy. Barrower shall be given one canformed copy of the Note and of this Security Instrument.

17.  Transferof the Property or a Beneficial Interest in Borrower. {fall or any part of the Property or any interest in it is
sold or transferred (or if a beneficial intorest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrizan conseni, Lender may, at Its option, require immedinte payment In full of all sums secured by this Sccurily
Instrument. However.“inis option shall not be exercised by Lender If exercise is prohibited by federal law as of the date of this
Security Instrument.

[ Lender exercises th.s option, Lender shall give Borrowar notice of acceleration. The notice shall provide a period of not
less than 30 days from the date ite-notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, | Borrower fails to pav (rese sums prior to the expiration of this period, Lender may invoke any remedies permitied by
this Security Insirumen! without furt’:zr notice or demand on Borrower.

18. Borrower's Right to Re‘asats, If Borrower meets certain conditjons, Borrower shail have the right to have
enforcement of this Security Instrument dlscontinued al any time prior to the carlier of: (a) 5 days (or such other period ns
applicable Inw may specify for reinstatement) lefor2 sale of the Property pursuant to any power of sale contained in this Security
fnstrument; or (b) entry of a judgment enforcing wbis Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instuncent and the Note as if no acceleration had occurred; (b) cures any defauit of
any other covenants or agreements; (c) pays all expenscr incurred in enforcing this Security Insirument, including, but not limited
to, reasonable attorneys' fees; and (d) takes such action us Lzander may reasonably require 1o assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower's ablisation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Securic Instrument and the obligations secured hereby shall remain
fully effective ay I no acceleration had occurred. However, this right«c reinstate shall not apply in the case of acceleration under
paragraph 17,

) 19. Sale of Note; Change of Loan Servicer. The Note or n partial interest in the Nole (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A satc may resull in a change in the entity {known as
the *Loan Servicer”) that collects monthly payrients due under the Note and this. Security Instrumen). There also may be one or
more changes of the Loan Servicer unrelated 1o u sale of the Note, If there is n change of the Loan Servicer, Borrower will be given
wriiten notlce of the change in accordance with paragraph 14 above and applicable law. Tne uotice will state the name and address of
the new Loan Servicer and the address to which payments should be made. The notice will-also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shali not cause or permit the presence, use, dirposa), storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, unvirisg affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presepce, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to norme! #<sidential uses and to
maintenance of the Properly.

Barrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. [f Barrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall promptly tuke all
necessary remedind actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammuble or toxic petroleum products, toxic pesiicides
and herbicides, volatile solvents, materials containing asbestos or formaldeyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate 10
health, safety or environmental protection.
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