UNOFFICIAL CQ[?8533739
1996104'_2;99 ;gl 179l59

MORTGAGE Cook County Recorder 33,00

(Commercinl)

OLD KENT BANK
103 8. YORK STREET

@ ELMHURST, ll, 60126
THIS MORTUAGE lsmedeonthe 20tk dayof _May . . .. e 2998 botween

Chicago Title & W=uzt Company as and Trustee U/T nlosl'};;“a& 10/26/93

as Mortgagor, and Old Kent Beuk.2 Michigan banking corporation of 105 South York Street, Elmhurst, fllinols, as inortgagee

% ("Bank").
\\| FOR VALUE RECEIVED, Morgagor-mortgages and warranis to Bank lands located Inthe Sy . . s e of
Chlcage. .. el Coumzcof Loak .. ..o ., Stale of lllinois, described as follows:
LOT 1 AND THE VEST 1/2 OF LOT 2 ANO LOTS & 10 9.4 BLOCK B3 IN ELSTON'S ADDITION 10 CHICAGO, (N SECTION &, TOWNSHIP
39 NORTH RANGE Y4 EAST OF THE THIRD PRINCIPAL ((ERIUIAN, IN COOK COUNTY, ILLINOIS,

Q‘\P.I.u. 17+04+303-002, 003, 010
CONMONLY KNOWN AS: 1155 N. HOWE, CHICAGO, LLINOIS &02:2 /\

together with all buildings, structures and other improvements now and hereafler lovated thergon and all casements, hereditaments, and
appurienances now or hereafter belo lnﬂ thercto and the rents, income and profits therceray and all fixtures now or hercafler stached to
or used in connection therewith, and ali machinery, engines, boilers, elevaiors, and pluihioy; heating, air-condilioning, and ventilating
equipment now or hereafier located thereon, which shall be deemed 1o be fixtures and & parr of the realty, all of the foregoing being
collectively referred io herein as the “premises”,

‘THIS MORTGAGE [S MADE AND GIVEN TO SECURE PAYMENT AND PERFORMANCT: ' OF ALL INDEBTEDNESS AND
OBLIGATIONS NOW AND HEREAFTER OWING BY MORTGAGOR TO BANK, lnchuding ait obligations of Mortgagor under this
Motigage and all indebtedness and obligations now and hereafter owing to Bank that are evidenced by an: instruments, documents and
agreements that have been executed by another person or persons, including au{ and all extensions, renewnis ara odifications thereof, The
indebiedness und obligstons secured by this Mortgage are collectively referred in this Morigage as the “IndebieZoeas.” If Monigagor is more
than one person, the Indebtedness Includes all indebiedtness and obligations now and hereafier uwing te Bank Ly any one or mors of such
persons, regardiess of whether the remaining person or persans are not lisble for such indebiedness and obligations . whether one or more
mrsom othet than Morigagor are also liable for such lndebiedness and obligativns. The imdebledness and oblizaons now owing by

origagor o Bank include, BUT ARE NOT NECESSARILY LIMITED TO, the indebiedness and obligations evidonced by any
instruments, documents and agreements listed below:

Instrument/ Dale Principal Intereat Payment Scheduled Maker
Document Amount Rate Schedule Maturity (If other

or Agresmiont ele.)
ﬁgggiuo:y 05/20/98  83%0,000.00 8.000% lelinﬂn ’85 06/01/03

fOARe o0

This Mortgage secures all presont and funire indebiednoss and obligations owing to Hank by Morigagor, regardless of whether any such
indebtedness ot obligation is (s} not listed above, (b) not presently intended or contemplated by Bank or Morigagor, (c) indirect, contingent
ar secodary, (4} unrelated to the fremim or fo any financing of the premises by Bank, (¢) of a kind or class that is differont from any

ind:tbwdmss or obligation now owing to Bank by Morigsgor, or () evidenced by a nale or other document that does roi e is
mortgage. ‘
JONEM) 83007) 3042400 3/ Box 33§' T




, . OX { ind Mortgagor have been duly authorized by all necessary ac
"+ . -or tiher governing body and will not violatz Mortgagor's sticles or certificate of ration, bylaws, _
ke =mh@u!m:pmmowpmh%mfm.mmmuwﬂom: Mers or members. __
o 1 3,: Asignment of Intorest as Lessee or .M::PmrhmbymmmmdmowtoMumidom, o ,
i Iodebiedness, all of Mortgagor's right, , and interest in and to an and al) leases, land contracts, or other agreements by which Mo
o or all of the , including all modifications, renewals, and extensions Em'w f and’all of Mortgagor’
in any such lease or other agrees (o pay wupﬂwh and

hnmtmquuadmbemyulmworbnwum. such Jease, land: conteact, Of OCNT-
same shall becoms due and payable, Wi bymmWomhe%mmwmm. :
gl | po ;

‘ of the lessee or buyer under any ease, tand contract or:other:
in the payment of gny such installment of rent or of principal or interest in the pa
wnder any such lease, land contract, or other . then Bank shall have the right, but & ‘
or fr2aliments, 0 pay or perform such other obit on behalf of r, and fo exerciteany r
e oy MONpARDT | " oouther with Lt af the
of e s, r
g.ﬁen anuedp!gmﬁmgwm

B

%olhermummuﬂmmoumnunc'mmpﬂormmeﬁm
or will pay and perform all obligations 7.ad covenants requi

. ortgzzor shall default in the payment ov ser>omance of any such ob _ jen Bank: shail

vemobhmn.mpnyorperfomﬂwumeonwmm - and all sums expended: by Bank in connection-
of the , payable by Mo to Banl uyon demand, together with f 3 R

pmmh or in Parageaph 10 hereof construed ' constituis consent by Bank
t

the

in. R
, O cause (o be .t\eforemeybecomedelmquem. o' taxes. assessments, and other similar charges:levie

and will deliver to Bank satisfactory evidence of the pa; it thereof. Upon request by Bask; Mortgagor:
mwhhqwmywmuimdondwmunm.lsume?ultoone-twelﬂuofﬂw-mnt-:,
be sufficient to ¢ Bwkmgy,atlem irty days before Gue. all (axes, assessmeits, A0 OUer . SHNBAE
respect g the premises; and upon by Bank, rgsworwiu o bank such additionsl sums as shall
ficiency in the amount necessasy o enable Sank to y fully any of such fxs4. Lssetsment, of other similar charges

b . when due. Such sums may be commingled with the general funds of Bank, 20 interest shall be payaile ¢ 2origagor with - :
5" Upok uccurvence of an event of default, as hereinafier defised, Bank may apply any funds of Mortgagcr then under thip parn
1 agaiget the , in such 8 manner as Bank shall desermine. N

!j' °6. Insursnce. Mortgagor will cause all .mmvm.mmmwofmmmnmmdw

3 damage by fire, by tazands included within coverage and by such other as Bank from time o ¢a> e dre, ini such
b and wih such insurers as shall be accepmable to bank, aod Morcgagor siull cause all premiuuss on the fasukier e B ‘when due.
Fach. poticy evidencing such iasurance shall provide that loss shall be pay 10 Bank as its infercst shall at th 1ae of the oes, sk
‘ conid 3.Wmngee_cm.mummmmmmwbkmmmmﬂbq ered w0 Bank. Each :

de that at lesst ten w'prhtwrhunmdceohzumelhﬂonoﬂmmyumﬂd I ‘

. msurer. Each renewsl of each such pclcy shall be livered © Bank at least ten da

o ' other transfer of the ly“mnnsfmouofﬂuh

! ' : 10 any premium

3 Mortgagor will veimnwdrnlcnoﬂoe

5 do so. Bank is authorized to

r shall default in the payment

or in the performance

11 hereof), including its obligation
to pay such tAxes, assessments, or oflx
and al} sums expended by Bank @
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Indebtedness, payable by Mortgager (o Bank upon demand, together with interest at the Default Rate. Bank and noy persons authorized
by Bank shall have the right 1o enter upon the premises at ali reasotable mes for the purpose of lnspecting the grgr;hel or effecting
malnienance ot repalrs or taking any other action pursuant to the preceding senience. The failurs of Mortgagor to pwy any of such taxes,
assessmenty or simitar sharges when due vr 10 procure and mainiain any such insurance shall constitute wasle and shall entitle Bank to the
appoiniment by s court of compelent jurisdiction of the Bank as Morigagee in possession or a recelver of the premises for the purpose of
preventing the waste, which Mortgagee In possession or receiver, subject o the order af the court, may collect the renis and income from
the premises and exerciso such control over the premises as the court shall order.

9. Condemnation. If all or any part of the premise are taken, whether emporerily or permanently, under power of eminent domain or
by condemnation, the eatire proceeds of the award or other payment in relief thereof shall be paid directly 10 Bank.

10. Yendee. In the ovent of the sale or transfer, by operation of law or otherwise, of all or auy part of the premises, Bank may deal with
the verdee or transferee with respect to this Morigage and the Indebiedness as fully and io the samo extont as it might with Mortgagor,
without in any way releasing, discharging, or affecting the lshility of Mnnga%or hereunder and upon the Indebledness, and without waiving
Bank's right to accelvraty payment of the Indebiednoss, under paragraph |2 bulow, by reason of thy -ale or transfer, or by reason of any
subsyquent sate or transfer,

11, Environmental Warrantios and Agrsements, Mongagor wareails arkl represents to, aml agrees with, Bank as follows:

(8} The premises, and all operstions amd activities thoreon, ure and shall continue to be in compllance with all environmenial laws; and
the premises are not amd shall pot become (i) contaminated by, or the sit of the disposal or release cf, any hazardous subsance, {il) the
source of any contamination, by any hazardous substance, of sny adjacent property or of any growrdwaler or surface water, or (iii) the
source of any air erassions in excessof m{i legal lmit now ot hereafier in effecl: and, except as expressly disclosed by Mortgagor to Bank In
wrlling, nu ashesioy ool{ch!orinliod biphanyls are present or containgd in or an the ?I:cm 88,

(b) Mortgagor shrii iake ali aclions necessary to Investigate, clean up, and cllminate the source of , any past present or fsture
conamination of the [en.ises by sny hazardous substance amd 1o prevent any addiional comtamination of the premises. The tking of
action by Monrlﬁor Uie: ihis subparagraph (b) shall not Hmit any other right or remedy available to Bank by reason of any such
contamination (including daeia's sight 0 sccolorate payment of the Indebledness),

{¢) For purposes ol this {dolwwage, (i) “environmental law" means any past, present or fulure federal, state, locs! or rorei?n law,
ordinance, rule, regulation or orcer %uat regulates or I Ivended to protect public health or the envirorunent or that establishes Hability for
the Investigation, removal or cleaavp of, damage caused by, any environmental contamination, including, withow Nmitation, any law,
oedinance, rule, regulation or ordeiinat resulates or prescribes requirements for wir quality, waw:o%ualhy or lw dizpasition, transportailon
or management of wasie materials o tak svhstance; (i) “hazardous substance® means any product or waste that is now or hereafler
regulated by or subject to any environmena! taw and any other hazardous substance, poliutant, contaminant or wasie, Including, withoul
Hiviatlon, wabustos and polychlorinated diphenyls; aud (i) property shall be considered to be “contaminated” by u hazardous subsance ifa
hazardous substance is pressut on of in the prope:ty in any amount or level.

12, Eventa of Default and Acceleration. Upor th) occurtence of ‘“L of the following evenis of defaull, all or any part of the
Indebiedness shall, at the aption of Bunk, become Immwdt’ais'y due and payabie without notice ar demand:

(a) If default occurs in the paymem ot performance o7 »uy of the Indebtedness, when and as it shalt be due and payable, whether ac

maturity or otherwis.

(b) IT detault oecurs in the porformance of any obligation +- bank under this Morgage, utvder any Insirumem or under any other
morigage, security agreoment, foan sgreement, assignment, guasanty. or other agreoment that now or hereafler secures or relates o any
inlebtedness or obligation now or hereafer nwiw Morigagor .0 Dank or that sccures or relates to any guaranty of any such other

indebiedness or obligation (“Security Documents*). terms of whicl Security Documents are incorporated herein by reference,

(¢) 1f wny warranty, representaiion or stalement herelofore or hereaflur nzda to Bank by Mortgagor or by any gusrantor of all or past of
the Indebtedness (“Guaranioc”) in this Morigage or in an{w&cwily Dogume:4.credit spplication, flnancial siatement or otherwise, shall
tave been false in nnzlmmhl respect when made or furtilsbied.

(®) If Mongagor shall defuult in payment of the principal of or interest an an! wukieblednesy for borrowed money now of hereafler vwed

to any ’pmon oliwt than Bank,
(¢} If Mortgagor or m&:r Mortgagor's purtners (1€ Moctgagor {s a partnership) oz ony Guarantor shall die, dissolve, become iusolvent or

make an assignment for the beneflt of creditors, _

(1) If Morigagor. without the writien consent of Bank, shall sell, convey, or transfor the micmines or any inferest therein or any reits o
proflis therefrom or if any nwrtgage, lien, or other encumbrance or any writ of anachment, garrishiment, execution, or cther legul process
shail be issued against or placed upon the premises or any interest (herein or any rents or proity. therefrom, except in favor of Bank, or if
any part of the premises or any interest therein shall be transferred by operation of isw, or I the mongugor ds « tand trustes, the beneficial
interest, oc kny portion theroof, in the lawd trusi, is nssiged for any purpose or If sny lien or encumbroice, of any wril of auschment,
garnishment, execution or other legal process shall be lassued or placed against said beneficiat interes: or ary porion thereof.

() If all or any material part of the premises shall be damaged or destroyed by fire or other casualty, topritaa of inurance covarage
therofor, ot shall be taken by condemration or power of eminent domain,

(h) If any law or government ceguiation shall hereafler impose any tax or assessment upon Mortgages on dobis secured br Monur:.s.

(i) If any guaraniy ihat now or hereaflor secures payment or performance of all or Any part of the Indebiedness- <iall be terminated or
limited , for any reason, withoul the writtea conseni or agreemont of Bank.

Immll:d at any thne Bank in good faith beileves that the prospect of payment or performance of any part or all of the Indebtodnesa s
uired.

&) If any lease, land contract, or other agreement by which Marigagor Is leasing or purchasing any Interest in the premises shall be
declated by the lessor or seller thereunder to be forfeited or terminated or if any suil or other action shall be commenced to foreclose an
such land contract o 10 recover passession of all or sy part of the premises by reason of any default or alleged defult under any suc
lease, land contract, or agreement.

It 3 voluntary or lnvoluntary case in bankrupicy or muivmhll&shull be Commenced by or agalnst Mortgagor or any of Morigegor's
partners (if Mortgagor is & partnership) or any Guaranior, then the ealire Indebtedness shall automatically become immediately due and
payable, withoul notice or demand. Al or any m of the lodebtedness slso may become, or may be declared (o be, immediately due and
payabie under the rerms and conditions conia in any Security Document, Instrument ot other agreenient herstofore or hereafier
entered into botwenn Bank and Morigagor.

13, Remedies. Bank shall have all rlghts and remedies provided for in this Morigage or otherwise permitied by law. [n addition, if e
Irlobredness shall not be paid upon marurity, Aank shall have the right, and is horeby authorized:

{8) To the sxtent permitied by law, lo collect and receive all rents, profits, and other amouints that are due or shall hereafler become due
under the tarms of any leass, laod coniracis, or other agreements, now or hereafler in effect, by which the premises or any interest therein
aze then being sold or leased, and o exercise any other right ot remedy of Morigagor under any such lease, land contract. or other
agreement, provided, that Bank shall have no obligation 1o make any demand or inqu :Ko” 0 the naure or sufficiency of m%.p;zmem
received ur o present of fite any claim or ke any other actlon o collect or enforce the payment of any amounts to which may
bacome emluJ hereunder, nor shall Bank be ilable for any of Mortgagor's obligation under any such lease, Jand contrsct, or other

_OKCMI (8-21.08)
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STATE OF ILLINOIS )
1 8§
COUNTY OF

The foregoing Mortgage was acknowledged before 2

by

STATE OF ILLINOIS )
: 88
COUNTYOF (90 k. )

Notary Pubiic, County, [tlinois.

My commission expires:

[oTH ayor_JUYE

The foregolng Mortgage was ecknowledged before me this

_Gveuw A Hamerra

Yo Presideu

0w Kewr TBawi

. m"'\‘é“ 3‘”“*&&%11 its behu!l.

ype of entity)

"OFFIGIAL Sg) »
""('“HMM b "'NAA'HAN
: 1 Publc, $tay o y

This instrumont prepared by : My Commisgion Expires | ol
OLD KENT BANK &4/%
Afer recording document, retum to:
OLD KENT BANK
Commercial Loan Adminisiration
108 South York Sireet
Bimhurst, [itinois 60126
Altn: CAROL NORDETROM

DKCivd (5:21-08)

Notary Public, ounty, lllinois.

y commission expires:

MORTGAGE
LOAN NO.
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EXHIBIT *A"

ANY PREPAYMENT OF PRINCIPAL ON THE LOAN AFTER DISBURSEMENT WILL BE
SUBJECT TO A PREPAYMENT PREMIUM AS STATED BELOW:

5% OF THE OUTSTANDING PRINCIPAL BALANCE IF PAID WITHIN THE FIRST YEAR OF
THE LOAN.

4% OF THE QUTSTANDING PRINC!PAL BALANCE IF PAID WITHIN THE SECOND YEAR
OF THE LOAN. '

3% OF THE OUTSTANDING PRINCIPAL BALANCE IF PAID WITHIN THE THIRD YEAR
OF THE LOAN.

2% OF THE OUTSTANDING PRINCIPAL BALANCE if 2AID WITHIN THE FOURTH YEAR
OF THE LOAN.

1% OF THE OUTSTANDING PRINCIPAL BALANCE IF PAID W1773M THE FIFTH YEAR OF
THE LOAN.

THE ABOVE PREPAYMENT PREMIUM ONLY APPLIES IF THE LOAN IS REFINANCED
ELSEWHERE.
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f?’ EXECUTION WITH EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY,

) TRUSTEE UNDER TRUST #1098799 ATTACHED TO AND MADF A PART OF THAT MORTGAGE

(.f; dated May 20, 1998 (o OLD KENT BANK

7 1 is expressly understood an agreed by and between the partios hereto, anything (o the contrary

b, notwithstanding, that each and all of the wurranties, indemnities, ropresentations, covenanis,

o) undertakings and ngreemonts herein made on the part of the Trustos while in form purporting (o be ihe warranties,

indemuitles, repressniations, covenanis, underiakings and agroemonts of said Trusteo are nevertheless each and
cvery one of them, made and intended not § personal warranties, indemnities, reprosentations, covenants,
undortakings and ugreomonts by the Trustoo or for the purpose or with the intention of binding said Truslee
personally but are made and intended for the purpose of binding only that portion of the trust property specifically
doscribed herein, und this instrument is exocuted and detivered by said Trustoe not in its own right, but solely in
the exercizs of Lhe powers conforred upon it as such Trustee; and \hat no personal Liability or personal
responsibiiity #4 sssumedt by nor shall at any time be asseried or enforced against CHICAGO TITLE LAND
TRUST COMP:AN'(.an account of this instrument or on account of any warranty, indemnity, representation,
covenant of ugroe:asr; o7 the said Trustes in this instrument contuined, cithor expressod or impliod, all such
personl liability, if any. ing expressly waived and releused.

IN WITNESS WHEREOF, £iiCAGQ TITLE LAND TRUST COMPANY, not personally, but as Trustee as
aforesald, has coused these preserits 10 %3 signed by its Asaistant Vice Presidont, and its corporate seal (o be
hereunto affixed and atlested by ils /ssiv=nt Secretary, the duy and year first above wrilton.

C[411.430 TITLE LAND TRUST COMPANY,
as Tiunee nforessid and not personally

STATE OF ILLINOIS

)
)
)

COUNTY OF COOK 5.

1, the undersigned, a Notary Public in and for the County and State aforesaid, DO HEREBY CER['°Y, that the
above named Assisiant Vics President and Assistam Secretary of CHICAGO TITLE LAND TRUST CGMPANY,
personally known (o me to be (he same persons whose aames are subscribed (o the foregoing instrument as such
Assistant Vice President and Assistant Secretary respectively, appenred before me this day in person and
acknowledged that they signed am delivered the said instrument as their own free and voluntary act and as the free
and voluntary act of said Company for the uses and purposes thereln sot forth; and the said Assisiont Secretary
then and there acknowledged that the said Assistant Secretary as custodian of the corporate seal of said Company,
caused the corpornte seal of said Company 0 be affixed io said instrument as said Assissant Secretary's own free
and voluntary act and us the free and voluniary asi of said Company for the uses and purposes therein st forth.

Given under my hand and Notgrial Seal this 11th day of June, 1998, 0000000000000 0040 0000Y

" / *OFFICIAL SEAL"

M tocliontrsdoval MARYLOU ESTRADA 1§
"\ Notary” Public Notary Pupls, Sat o linsis

‘ My Comitoar ealn 1210 3
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