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NORTGAGE

THIS MORTGAGE 18 MADE TH!S JUNE 18, 1998, betwasen PATRICK J RUANE and JO ANN RUANE, HUSBAND
AND WIFE IN JOINT TENANCY, whose address is 11300 8§ DEPOT ST, WORTH, i. 60482 (referred to below
as "Grantor"); and Bank One, NA, whose address |s Banc Jra Srokered Home Equlty, 841 Greencrest Drive,

Wasterville, OH 43081 (raferred to below as "Lendwr”).

GRANT OF MORTGAGE. For valuable conaideration, Grantor mortga jes, wammtn. and conveys 1o Lpnder all of
Grantor's right, title, and interest in and to the following described ree! nroperty, together with afi) exigting or
subsequently erectad or atfixed bulldings, all tenant security deposits, utiity “apogite and all proceeds {including
without limitation premium refunds) of each policy of insurance relating ‘o>-any of the improvements, the
Personal Property or the Real Property; all rents, issues, prolits, revenues, royaities or other benefits of the
Improvements, the Personal Property or the Real Property; all easements, rights of wzay, and appurtenances; all
water, water tights, watercourges and ditch rights {including stock in utilities with ditoh or.irrigation rights); and
all othet rights, royaities, and profits relating to the real property, including without liriitation all minerals, oif,
gas, geatharmal and similar matters, located In COOK County, State of lllincis (the "Real Prozerty"):

PLEASE SEE ATTACHED
The Real Property or its address is commonly known as 11300 8 DEPOT 8T, WORTH, IL 60482, The Real
Proparty tax identification number is 24 18 111 018 0000, W

Grantor prosontly assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Property
and oll Rents from the Property. In addition, Grantor grants to Lender & Uniform Commaercial Code security

intarest in the Personal Property and Rants.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terma riot

atherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All raferences 10 doliar amounts shall mean amounts in lawful monay of the United States of America.

Z..‘S.S-‘SESSS

Borrower. The word “Borrower" mesns each and every person or entity signing the Credit Agresmant,
including without limitation PATRICK J RUANE and JO ANN RUANE,

Cradit Agreement. The words "Cradit Agreament” mean the revolving line of cradit agreement dated June
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15. 1998, between Lender and Borrower with 8 maximum credit timit of $20,000.00, tognther with nll.ﬁ
‘renswals of, axtensions of, modifications of, refinancings of, consolidations of, and substitutions for the:
‘Credit Agreement. The maturity date of the obligations secured by this Mortgage is May 26, 2013. The
- interems rate under the Credit Agresment is a variable Interast rate based upon an index. The index currantlv;'
is B.500% per annum. The interest rate to be applied to the outstanding account balance shall be at & rate.

2 800 percentage points above the index, subject however to the following maximum rate. Under no:
- circumtances shall the interest rate be more than the lesser of 19.800% per annum or the maximum utp_--
| _ﬁllownd by applicable law, - '

TR '-‘!lllﬂm indebtedness. The words "Existing Indebtedness” mean the indebtedness described balow in tha;
S ‘Exlcﬂhg Indabtedness section of this Mortgage.

~. . Grentor, The word “Grantor” means any and all persons and entities executing this Mortgage, includlng
. iwithout limitatio all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any

_ Grantbr who siginz this Mortgage, but doss not sign the Credit Agreement, is signing this Mortgage only 0.

" grant and convey that Grantor's interast in the Real Property and to grant a security interest in Grantor's

- ihtafﬂt in the Rents-ar.d Personal Property to Lender and is riot personally liable under the Credit Agrbemmt::
exccpt a8 otherwise pioviand by contract or law. '

; 'Guu'amnr The word "Guarasitor” means and Includes without limitation, sach ard all of the guaranturs. fé‘
© duretias, and accommodation 1:arties in connection with the Indebtedness.

= Ipdebredness. The word “invelst.aness” means all principal and interest payable under the Cradit.‘

" Agreement and any amounts expendna or advanced by Lender to discharge obligations. of Grantor or.:

- 'e”xpanhu incurred by Lender to enforce nblioations of Grantor under this Mortgage, together with interest on

- such-pmounts as provided In this Mortgepz. Bpecifically, without limitation, this Mortgage S00Ures &

e moiving line of credit and shall secure nui ~nly the amount which Lender has presently advanced 10 -

. lorrower under the Credit Agresment, but also any iuture amounts which Lender may advance to Borrower

~. ' under the Credit Agresment within twenty {20) yeai= from the dete of this Mortgage fo the same sxtent as |

- .-ﬂ such future advance ware made as of the date of the rxecution of this Mortgage. The revolving line of -

" gredit obigates Lender to make advances to Borrower so ior.g as Borrower complies with all the terme of the |
% ~ Credit Agresmant and Related Documents. Such advances mav be mads, repaid, and remede from time 10
7 ﬂm subject to the lmitation that the tatal outstanding balancz owirz st any one time, not including: finanos::
W ohugn on such balance at a fixed or variable rate or sum as provided in the Credit Agresmant, eny:
- tmponrv oversges, other charges, snd any amounts expended or aut doced as provided in this paragraph,
\ﬁ lhﬂ not exceed the Credit Limit as provided in the Credit Agresment. < It is the intention of Grantor and
mi.cndor that this Mortgage secures the balance outstanding under the Credit ~Jrsemant from timo o tlmo j‘
“from 20 up to the Credit Limit ss provided above and any intermediate balancs. 3

,f- Moﬂnm The word “Mortgage™ means this Mortgage between Grantor and Lender, and includes w!thout:
Himitation all assignments and security interest provisions relating to the Personat Proper«v and Rents. At np-

. time shalf the principsl amount of Indebtedness secured by the Mortgnge, not including sums advencd. 0
: _‘gpfotnlrtho security of the Mortgags, excesd $20,000.00.

Parsondl. Property. The words “Personsl Property” mean all equipment, fixtures, and other articln ol‘ .
‘;pgnonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to, ot
.located: on, the Real Property; together with all accessions, perts, and additions to, all replacements of, and-. -
" all substitutione for, any of such property; and together with all proceeds {including without limitation all -
. -:‘lncunmpo praceeds and refunds of premiums) from any sale or other disposition of the Property. ' =

fP!ova. The word "Property" means coilectively the Real Property and the Personal Property. '
‘Repl Property. The words "Real Property” mean the property, interests and rights described above in- tha
;"Gnnt pf Mortgage” section. -

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE REN‘I'S‘
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
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INTENDED TO AND 8HALL BE VALID AND HAVE PRIORITY OVER ALL BUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSEBSMENTS LEVIED
ON THE REAL PROPERTY. TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS

MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all rights or datenses
arlsing by reason of any "one action” or “anti-deficlency” lew, or any other law which may prevent Lender from
bringing any action against Grantor, including a claim for deficiency to the extent Lender is atherwise entitied to
a claim tor deficiency, before or after Lender’'s commancement or completion of any foreclosure action, elther
judicially or by exercise of a power of sala,
PAYMENT AND PERFORMANCE, Except as ptherwise provided In this Mortguge, Borrower shall pay to Lender
all Indebtedness securad by this Mon;mpa as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the tollowing provisions:
Possession anr Use. Untll in default, Grantor may remain in possession and control of and operate and
manage the Reri-Property and collect the Rents.
Duty to Maintaln. . Grantor shall maintain the Propertr in good condition and promptly perform all repairs,
raplacements, ana neintenance necessary to preserve its value,

Nuisance, Waste. Gran’or shall not ceuse, conduct or permit any nuisance nar commit, permit, or suffer any
strlpfln of or waste or or<o the Property or any portion of the Property. Without limiting the generality of

oregomP, Grantor wi'i r.at remove, or grant to anr other partrt @ right to remove, any timber, minarals
and gas}, scil, gravel or rock products without the prior {

the
(including oi

DUE ON SALE - CONSENT BY LENCc*.. Lander may, st its option, declare immedistely due and payable all sums
secured by this Mortgage upon the sale ur vranafer, without the Lander’s prior written consent, of all or any part
of the Real Praparty, ar any interast in (ha Resl Property. A "sala or transter” meens the conveyance of Real
Property or any right, title or interest thars'n; whether legal, beneficial or equitable; whether voluntary or
invaluntary; whether by outright sale, deed, insip!iment sale contract, land contract, contract for deed, leasehold
intarast with a term greater than threa (3 years, lpass-2otion contract, or by sale, assignment, or tranafer of any
baneficial interest in or to any land truat holding title'to tne Real Proparty, or by any othar method of conveyance
of Real Property intergat, It any Grantor is a corporation, partnerghip or limited liability company, "sale or
transfer” also includes any change in ownership of mare than twenty-five percent (25%} of the voting atock,
partnership interests or limited Hability company interests, as tha.2ase may be, ot Grantor. Mowever, this option
shall not be exercised by Lender if such exercise is prohibited by fadaral law or by Minols law.

‘hrﬁAXEs AND LIENS. The following provisions relating 10 the taxes ~nc liens on the Property are a part of this
ortpaga,
Payment. Grantor shall pay when due (and in all events prior to defirquency) ail taxes, payroll taxes, special
laxes, assesaments, water cherges and sewer service charnes levied apuinzt or on account of the Property,
and shall pay when due all claims for work done on or far services rerisred or material furnished to the
Property, Grantor shall maintain the Property frae of all ligna having priorty nver or equal to the interast of
Lender under this Mortgage, axcep! for the lien of taxes and assessments not Jus,

ROPERTY DAMAGE INSURANCE. The following provisions raelating to insuring thu Property are a part of this

orlgage.
Maintenance of insurange. Grantor shall procure and maintain policies of fire irsviance with standard
sxtended coverage endorsemants on a replacement basis for the full Iinsurabia” value covering all
improvements on the Real Property in an amount sutficient to avoid application of any ¢c.wisurance clause,
and with a standard mortgagee clause in favor of Lender. Policivs shall be written Ly such insurance
companies and in such form as mar be reasonably acceptable to Lander. Grantor shall daliver to Lender
certiticates of coverage from sach insurer containing a stipulation that covarage will not be cancelled or
diminishad without a minimum of ten (10) days’ prior written notice to Lender and not containing any
disclaimer of the ingurer’s liabllity for failure to 'glve such notice, Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omigsion
ot default of Grantor or any othar parson, Should the Real Property at any time become located in en area
designated by the Director of the Federal Emargency Management Apgency & 8 special flood hazard area,
Grantor agrees to obtain and maintain Federal Fiood Ingurance for the full unpaid principal balance of the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance for the term cf the loan,

Application of Procesds. Grantor shall promptly notity Lender of anby losa or damage to the Property, Lender
may make prool of loss if Grantor falls to do so within fifteen (18) days of the casualty, Whether ot not
Lender's securily is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lisn allecting the Property, or the rastoration and repair of the Property,

EXPENDITURES BY LENDER. (I Grantor fails 10 comle/ with any provision of this Morigags, including any
obligation to maintain Existing Indebtadness In good standing as required below, or If any action or proceeding is
commenced that would materialiy atfect Lender’s intereats in the Property, Lender on Grantor's behalf may, but
shall not he required to, take any action that Lender deems appropriate. Any amount that Lender axpends in so
doing will beat interest at the rate provided for in the Cradit Agreement from the date incurred or paid by Lender

written consant of Lender.

b
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- .to the date of rapayment by Grantor. All such sxpanses, at Lender's option, will (s} be payabla on demand, - (bi
.. be added to the balance of the credit line and be apportioned among and be payable with any instaliment
Ul g’vmants‘to-bsgoma due during either (I} the term of any applicable insurance policy, or {il) the remaining term
-of the Cradit Agreement, or {¢) bs treated as & balleon payment which will ba due and payable at the Tredit

- . Agréement’s maturity. This Mortgage also will secure payment of these amounts. The rights provided:for.in
“thi '--;?paragraph shall be in addition to any other rights or any remedies to which Lender may be entitied on
_acaount of the default. Any such action by Lender shall not bw construed as curing the dafault so as to bar .
Lander from any remedy- *hat it otherwise wouid have had. S
WABRANTY; DEFENSE OF TITLE.

" i, . Grantor warrants that: (a) Grantor hoids good and marketabls title of record to the Raajl;l’m%tty; In

oo a#m?lo, free snd clesr of ail Hiens and encumbrances other than those set forth in the Rasl Property
description or In the Existing Indabtedness section below or in any title insurance policy, titie report; or finsl
Etl'o_ upinion issued in favor of, and accapted by, Lender in connection with this Mortgage, and. (b) Grantor -

- hes the full right, power, and authority to execute and dellver this Mortgage to Lender,

. Daefanse of Tits.. Subject to the exception in the paragraph above, Grantor warrants and will forever dshnd
~"the title to tha Praoerty against the lawtul claims of all parsons. 3

. "No Other Liens. G-antor will not, without the prior written consent of Lender, creats, place, or permit to be
.. greated or piaced, o *.h,rouqh any act or failure to act, acquiesce in the placing of, or aliow to remain, any
: manﬁage, voluntary or involuntary lien, whether statutory, constitutional or contractuaf (except for a lien for
.- pd villorem taxes on 1n. tlsai Property which are not delinquent), sscurity interest, encumbrance or charge,.
“agaimat or covering the Pruperty, of any pert thereof, other then as permittad herein, regardiess If same are
.. ‘axprassly or otherwige subzrcinate to the lien or securty interest created in this Mortgage, and should any:
of the foregoing bacoms atr»cied hereafter in any manner to any part of the Property withaut the prior
- writtan consent of Lender, Grantz: will cause the same to be promptly discharged and released. L

mlﬂﬂﬁ INDEBTEDNESS. The iriowing provisions concerning existing indebtedness {the “Exit ng
Indebtedness”) ere 8 part of this Mortgage: o

. ;_gmtmg Lien. The lien of this Mortgag» sacuring the Indebtadness may be secondary and (nferior to. an
" “axisting Hen, Grantor expressly covenwnts and agrees to pay, or see to the ‘g:vment of, the Existing
- indalitedness and to prevent any default on su:b indebtedness, any default under tha instruments evidencing.

such:indabtedness, or any default under any sr:urity documents for such indebtedness. :

- #ULL PERFORMANCE. (f Borrower pays aii the Indeb.ecness when dus, tarmingtes the Credit Agreement, and:
otherwise perfarma aii the obligationa imposed upon. Grantor under this Mortgape, Lendar shall execute and
deliver to Grantor a.gultable satisfaction of this Mortgage anJ suitable statements of termination of any financing:
statemant on file evidencing Lander’a sacurity interest in 1w Rants and the Personal Property. Grantor wﬂl._;pn*:. :
g. permitted by appiicable law, any reasonabie termination ize cs determined by Lender from tme to time.. If,
~ however, payment is made by Borrower, whether voluntarily or ~¢arwise, or by tguamnt:or or by any third: party,
. on the xn‘dabtodnan snd thereafter Lender is forced to remit tae amount of that payment (s} to Borrower's

trugtes in benkruptcy or 1o any similar person under any federal o stata bankruptcy iaw or law for the rafief of
debtors, (b) by reason of any judament, decrse or order of any court or administrative body having jurisdiction
over Lerider or any of Lender's property, or (c) by reason cf any settieinant or compromise of any claim made by :
Lender with anr claimant {including without limitation Borrower), the Indeb*scness shall be considered unpaid for.
the purpose of enforcement of this Mortgage and this Mortgage shall curiinue to be effective or shall _be
rpinstated, as the case may be, notwithstending any cancellation of this si.rtgage or of any note or other.
inatrument or agreement evidencing the Indebtedness and the Property will continde to secure the amount repaid:
or-trecovierad to the same extent as if that amount never had been originally resuived by Lender, snd: Grantor .

ﬁflfﬂ":i%cbound by any judgment, dacree, order, settiement or compromige relating io ths-indebtednuss -dr'-tb'j_t,_i;ll :

E:IAULT. ach of the following, at the option of Lender, shall constitute an event o default ("Event af

ault™) under this Mortgage: (al Grantor commits freud or makes a material misrepresentation at any time

. gofinection with the Credit Agreement. This can includs, for example, a false atatement abou¢ Crantor's incoma
asuets, abllities, or any other sspacts of Grantor's financisl condition, (b} Grantor does not mee! the repagn&n
terms of the Credit Agreement. (c} Grantor's action or inaction adversely affects the collateral for the Cradi
Agreemant or Lender’s rights in the collateral, This can include, for example, failure to maintain. requir
l&sumnaa. waste or destructive use of the dwalling, failure to pay taxes, death of any or all persons lishle on th
radit Agrasment, transfer of title or sale of the dwelling, creation of a lien on the dwelling without Lender'
mission, foreclosura by the holder of another lien, or the use of funds or the dwelling for prohibited purpose £)

QHTS AND REMEDIES ON DEFAULT. Upon the occurrence af ary Event of Default and at anr time thereafter(
rider, at its option, may exercise any one of more of the following rights and remedies, in addition to any othe(y)

' Aceslerste Indebtedness. Lender shail hava the right at its option without notice to Borrower to declare

: entire Indehtedness immediately due and payable, including any prapayment penaity which Borrowsr woul
* . be raquired to pay. o
- UCCR o8, With respect to all or any part of the Personal Property, Lender shall have ali the rights and
- remedies of a secured party under the Unifo'?m Commercial Code. P ¢ .

: 't'h% _gntrvaclmuu. Lender may obtain & judicial decree foraclosing Grantor's interest in all or any part o
. the Praperty, -
7L Deficiency Judgment, If permitted by applicable law, Lender may obtain a judgment for any daficiency.-
e ra‘mjuincgyln the lndsbtudn‘e’ss due to [e or after applicstion of ail amounts r’ ved from thevtxer_"dq'a o
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tha rights providad in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgsge or the Credit
Agreement or available al law or in equity.

Attornays' Fees; Expenses. |n the event of foreclosure of this Mortgage, Lentder shall be entitied to recover
from Grantor and Borrower attorneys’ fees and actual dishursements necessarily incurred by Lender in
pursuing such foreciosure.

MISCELLANEQUS PROVISIONS.
Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of {liinois.
This Mortgage shall be governed by and construed In accordance with the laws of the State of Iliinols.
Time I8 of the Essence. Tima is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption, Grantor hereby releases and weives all rights and benafits of the
homestead exemption laws of the State of lllinois as to all Indebtednass secured by this Morigage.

GRANTOR ACKNLY/1.ZDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TENNS

GRANTOR:

w %
5 ! I/2 gl i~
PATRICK JANE

Ll O

INDIVIDUAL ACKIOWLEDGMENT

STATE OF \\;_\.\ AONS a

C ) as
COUNTY OF A )

On this day before me, the undersigned Notary Public, personally appesred PATRICK J RUANE and JO ARMN
RUANE, to me known lo be the individuals described in and who executed the Mortgage, and acknowledd
that they signed the Mortgage as their free and voluntary act and deed, for the uses znd purposes ther

mentioned. X «J
Glven under my hand and gtficial u&u \%‘_\_\_ day of XA N . 1&3 .
by

. N LA
[TV RRL LIRS BTV RSN A A
Lm Residing @ s “p

JANET €& TG
ventr Of it UMDY
Hy PUSLIE SEATEOF it H
' ./ 4 Nw?r!gm.w-.»mu_r: L SO
My commission expires 2, ) o001

By oy

v
Notary Public in and for the QII of Lo S

LASER PRO, Reg. U.S. Pat. & T.M. Oft., Ver. 3.24a (c) 1988 CFi ProServices, Inc. All rights reserved.
(IL-GO3 €3.24 47116717.LN L6.OVL)
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