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Prepared bv:  CROSSLAND MORTGAGE CORP.
1420 KENSINGTON RD. SUITE 335 FE A .
OMKBROCK IL 60523 T R I
$30-573-0800

1 I"ITI\"("':'{ : R‘({F'"‘
State of Hinois MORTGAGE ! 131;,:209.,5
L

Loan ID: 0012154365

June 16th, 1998

THIS MORTGAGE ¢"Sceurity Instrainzit”) is given on
The Mongagor is

JAMES W. FREEMAN and IRENE L. FREFYAN, HUSBAND AND WIFE

("Burrower”). This Sceurity Instrument is given to
JC MARSHALL FINANCIAL SVCS INC

]

which is organized and existing under the laws of  THE STATE OF ILLINOIS , and

7601 W 1918T STREET, 2ND FLOOR, TINLEY PARK, IL 604 /7

whose address is
(“Lender™). Borrower owes Lender the nrincipal sum ol

Sixty Nine Thousand Five Hundred Thirty and no/100
Pollars (U.S. 69,530.00 ).

This debt is evidenced by Borrower's note dated the same date as this Sceurity Instrument (*Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on  July 1st,

2028 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with nterest, and all renewals, extensions and modiflications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the seeurity of this Security Instrument; and {¢) the performance
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al Borrower's covenants and agreements under this Secarity Tostrument and the Note, For (his porpose, Borrower

amd  convey 1o the Lender the following  deseribed property  locited  in
COOK County, incis:

LOT 3 AND THE EAST 5 FEET OF LOT 4 IN BLOCK 2 IN HORTON'S SUBDIVISION O

THE NORTH HALEF OF THE LOT 58 OF THE SCHOOL TRUSTEE'S SUBDIVISION OF

SECTION 16, TOWNSHTP 37 NCRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERTDTAN, IN COOK COUNTY, ILLINQIS.

does hereby  mortgage,  grant

Parcel 1D #:25-16-419-018
which has the address of 309 WEST L09TH PLACE, CHICAGO [Street, City],
[Ninots 60628 [Zap Codel (" Property Address®y;

TOGETHER WITH all the 4mprevements now or hereafter erected on the property, and all casements,
appurienances imd fixtures now or hevealter a part of the property. Al replacements and additions shall also be
covered by this Security Instrusment. Al ofthe foregoing is referred 1o in this Sccurity Instrument as the "Property.”

BORROWLER COVENANTS that Borrows i tawlully scized of the estate hereby conveyed and has the right o
mortgage, grant and cenvey the Property and that the Praverty is unencumbered, exeept for encumbrances of recard,
Borrower warrams and will defend generadly the ttletto the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm vavciants for natiomd use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform secueity instrument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge, Borrower shatl “pay svhen due the principal of, aml
interest on, the debt evidenced by the Note and late charges due under the Note,

2. Maonthly Payment of Taxes, Insurance and Other Charges. Borrower tali include in each monthly
payment, together with the principal and interest as set forth in the Note and any lae charges, asum for (a) taxes and
special assessments levied or to be levied against the Property, (I leaschold paymems s Lronnd rents on the
Property, and (¢} premiums for insurance required under paragraph 4. In any year in which the” Lender must pay a
maertgage insuratce premium to the Secretary of Housing and Urban Development ("Secretary”), O in_any year in
which such premivm would have been required if Lender seill held the Sceurity Instrument, cach menbly payment
shatl alse inchude either: (i) a sum for the annual mortgage insurance premiun to be paid by Lender Lo the Secretary,
or (i) a monthly charge instead of a mortgage insurance premium i tas Sceurity Instrument is held by the Seeretary,
in a reasonable amount to be determined by the Sceretary.  Except for the monthly charge by the Secretary, these
itemns are called "Escrew ltems” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, coblect and hold amounts Tor Escrow Hems in an aggregate amount not 1o exceed the
maximum amounl that may be required for Borrower's escrow account under the Real Estale Setlement Procedures
Act ol 1974, 12 U.S.C. Section 2001 et seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or seserve permitted by RESPA for unanticipated
disbursements or dishursements before the Borrower's payments are available in the account may not be based on
amoeunts due for the mortgage msurance premium.
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I the amounts hetd by Lender Tor Escrow liems exceed the amounts permsitied (o be held by RESPA, Lemder
shalt account (o Borrower for the excess funds as regquired by RESPA. I the amounts ol funds held by Lender at any
lime are ot sutficient to pay the Escraw hems when due, Lender may notify the Borrower and require Borrower o
make up the shortage as pernitted by RESPA,

The Escrow Funds are pledged as additional sceurity for all sums secured by this Securily Instrument.  If
Borrower tenders to Lender the Tull payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (), (by, and (¢) and any morigage insurance premium installment that Lender has
nat beecome obligated 1o pay 1o the Secrctary, and Lender shall prompily refund any excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shal) be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Azplisation of Payments, All payments under paragraphs | and 2 shall be applied by Lender as follows:

First. to.4ie_mortgage insurance premium to be paid by Lender to the Seerctary of to the monthly charge by the
Secretary instedd vi the monthly mortgage insuriance premium,

Second, 10 20y raxes, special assessments, leaseliold paytments or ground rents, and fiee, flood and other hazard
nsurianee premiums, s vesuired,

Third, to inferest dueander the Note;

Eopurth, 1o amortization’s{ the prineipal of the Note, and

Fifth, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether
now 1 existence or subsequently erecwd, against any hazards, casnalties, and contingencies, including fire, for which
Lender requires insurance. This insurancs shall be naimained in the amounts and for the periods that Lender
requires. Borrower shalt also insure all inpravements on the Property. whether now in existence or subsequently
erected, against loss by floods 10 the extent reguicnd by the Secretary. Al insurinee shadl be carried with companies
approved by Lender. The insurance policies and any reaewals shalt be lield by Lender and shall include loss payable
clauses 1 favor of, and in a form acceptable o, Lender.

In the event of loss, Borrower shall give Lender inynediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company congernéd s hereby authorized and directed 1o make piyment
for such loss dircetly to Lender, instead of to Borrower ana o bender jointly. Alf or any part of the insurunce
proceeds may be applicd by Lender, at its option, cither () to the reduction of the indebtedness under the Note and
this Security Instrument, first 1o any delinguent amounts applied i the order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shafl not extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or
change the amoant of such payments. Any excess insurance proceeds over an arious( required 1o pay all outstanding
indebtedness under 1he Note and this Seeurity Instrument shall be paid o the entity fegiily entitled thereto.

1o the event of foreclosure of this Security Instrument or other transfor of title (2 the Property that extinguishes
the indebtedness, all right, title and interest of Borrower v and to insturance policies an Torce shall pass to the
purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Laoan Application;
Leaseholds. Borrower shall oceupy, establish, and use the Property as Borrewer's principal residence within sixey
days alter the exceution of this Sceurity Instrument (or within sixty days of a fater sale or transfer af e Property)
and shall contipue to occupy the Property as Borrower's principal residence for at least one year after the daie of
occupancy, unless Lender determines that requirement witt cause undue hardship for 8orrower, or unless extenuating
circumstances exist which are beyond Borrower's comtrol. Borrower shill notily Lender of any exteating
circumstances. Borgower shall sot commil waste or destroy, damage or substantially change the Property of allow the
Praperty 1o deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable dction 1o protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default il Borrower, during the loan application process, gave
materially false or waccurate information or statements 1o Lender (or failed to provide Lender with any materia
information) in connection with the loan evidenced by the Note, including, but not limited lo, representations
concerning Borrower's occupancy of the Propenty as a principal residence. 11 this Security Instrument is on a
leaschold, Borrower shall comply with the provistons of the lease. If Borrower acquires fee title to the Property, the
leaschold and fee title shall not be merged unless Lender agrees to the merger in writing.

6, Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any coademnation or other taking of any part of the Property, or for conveyance in place of condemuation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness
under the sote’ and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then (o prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the duc dzue of the monthly payments, which are referred o in paragraph 2, or chinge the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Seeurity Instrument shall beenaid o the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal cVarges. fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly 1o)the entity which is owed the payment. I failure 1o pay would adversely affect
Lender's interest ia the Property, Aapon_Lender's request Borrower shall prompily furnish o Lender receipts
evidencing these payments.

1i Borrower fails 10 make these paymeris or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Seeariry Instrument, or there is a legal proceeding that may significanily
affect Lender's rights in the Property (such as a p=oeeeding in bankrupiey, for condemmation or to enforce laws or
regulations), then Lender may do and pay whatever is'néuessary to proteet the value of the Property and Lender’s
rights in the Praperty, including pavment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounis disbursed by Lender under this parageapiyshall become an additional debt of Borrower and be
secared by this Securily Instrument. These amounts shall beas/iugrest from the date of disbursement, at the Note
rate, and @ the option of Lender, shall be immediately due and pavapie,

Borrower shall promptly discharge any lien which has priority ver this Securily Instrument unless Borrower:
fa) agrees in writing Lo the payment of the obligation secured by the Fénin a manner acceptable 1o Lender; (b)
contests in good faith the lien by, or defends against enforcement of tne lied in, legal proceedings which in the
Lender's opinion operale to prevent the enforcement of the lien; or (¢) seceres from the holder of the lien an
agreement satistactory o Lender subordinating the lien to this Seeurity Instruments -ender determines that any part
of the Property is subject to a lien which may attain priority over this Security Insirument, Lender may give
Borrower a nolice identifying the licn, Borrower shatl satisfy the lien or take one or taore of the actions set forth
ahove within 10 days of the giving of notice.

8. Fees. Lender may colleet fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, excepl as timited by regutations issued by the Secretary, in thelcase of payment
defaults, reguire immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing 10 pay in full any monthly payment required by this Security Instrument
prior to or on the due date ol the next monthly payment, or
(iiy Borrower defaults by failing. for a period of thirty days, to perform any other obligations contained
in this Security Instrusent.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St, Germain Depusitory [nstitutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with ihe prior
approval of the Secretary, reguire immediate payment in fult of all sums secured by this Security Instrument

if:
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(iy All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transterred {other than by devise or descen), any

(il) The Property is not occupied by the purchaser or geantee as his or her principal residence, or the

purchaser or prantee does so occupy the Property but his ar her credit has not been approved in

aceordance with the requiremients of (he Seeretary.
(¢) No Waiver. Il circumstances oceur that would permit Lender to reyuire immediate payment in fuil, but
Lender does not require such payments, Lender does not wiive its rights with respect to subsequent ¢vents,
() Regulations of HUD Seeretary. [n many circumstances regulations issued by the Seerelary will timit
Lender's rights, in the case of payment defaults, 1o require immediae payment i full and foreclose it not
paid.. This Security Instrument does not authorize acceleration or foreclosure if not permiticd by regulations
gl Seerctary.
(e) Meetiage Not Insured. Borrower agrees that it this Seeurity Instrument and the Note are not determined
to be cheitla for inswrance under the National Housing Act within 60 days from the date hereof, Lender
may, ai vs.opban, require immediate payment in full of all sums secured by this Security Instrament. A
written statemeni of.any authorized agent of the Seeretary dated subsequent to 60 days from the date hereol,
declining to insurs” £his Security Instrument and the Note, shall be deemed conclusive proof of sueh
ineligibility. Notwinstanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance ss.solely due o Lender's failure to remit a morigage insuranee premium (o the
Secretary.

10, Reinstatement, Borcower has a right to be reinstated it Lender fas required immediate payment in full
because of Borrower's Tailure 1o pay an amownt due under the Note or this Security Enstrument, This right applies
eveit afler foreciosure proceedings are institured.) To reinstate the Security Instrument, Borrower shail tender in a
tump sum all amounts required (o bring Borcowe: s-account current including, to the extent they are ebligations of
Borrower tnder this Security Instrument, foreclosure eostsand reasonable and customary atlorneys” fees and expesses
properly associated with the foreclosure proceeding. Unop.reinstalement by Burrawer, this Security Instrument i
the obligations that it secures shall reman i effeet asd? Bender had not required immediate payment in (ull.
However, Lender is not required to permit reinstatemenc-i:-4) Lender has aceepted reinstatement after the
commencement of foreclosure proceedings within two years immediciely preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosurs s different grounds in the future, or (i)
reinstatenent will adversely affect the priority of the fien created by this Sscurity Instrament,

11, Borrower Not Released; Forbearance By Lender Not o Waver. /ixtension of the time of payment or
moditication of amortization of the sums secured by this Security Instrament geaated by Lender to any successor it
interest of Borrower shall not operate to release the lishikity of the eriginal Borrewer or Borrower's successor in
interest. Lender shall not be required (o commence proceedings against any successor in.interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Secarisy Instrument by reason ol any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any cight or renedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanss and agreements
of this Seeurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject W the
provisions of paragraph 9(h). Borrower's covenants and agreements shall be joint and several. Any Boirower who
co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Sceurity Instrument only 1o
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; {h)
is ot personally obligaied 1o pay the sums sceured by this Securily Instrument; and (c) agrees thar Lender and any
other Borrower may agree lo extend, modify, forbear or make any accommodations with regard 1o the ferms of this
Securily fnstrument or the Note without that Borrower's consent.
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13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail 10 Lender’s address stated hercin or any address Lender designales by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14, Governing Law; Severability. This Security fstrument shatl be governed by Federal law and the faw of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument
ot the Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security [nstrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument znid tae Note are declared to be severable.

15, Borrewee's Copy. Borrower shall be given one conformed copy of the Nete and of this Sceurity
[nstrument.

16. Huzardeas Sebstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substauces on or in the Property. Bosrower shall not do, nor allow anyone clse to do, anything
affecting the Property that is' 1 violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized  be appropriate to ncrmul sesidential uses and to maintenance of the Property.

Borrower shall promptly give lénder awritten notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agelcy Cr privite party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1 Borrower tearns, or is notilicd by any governmental
or tegulatory authority, that any removal or otien remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shalt promptly take all necessary remedial actions in accordance with Enpvironnientad Law.

As used in this paragraph 16, "Hazardous Subsinees” are those substances defined as toxic or hazardous
substances by Environmental Law and he following_substances: gasoline, kerosene, other Hamiable or toxic
petroteum products, toxic pesticides and herbicides, volatileselvents, materials containing asbestos or formaldehyde,
and radioactive matertals. As used in this paragraph 16, "Envitsnmental Law" means tederal laws and laws ol the
jurisdiction where the Property is located that relate to health, safery ar eovironmental proteciion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant s agree as (ollows:

17. Assignment of Rents. Borrower unconditionally assigns and transtess to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect ing vents and revenues and hereby dircets
cach tenam of the Property to pay the remts o Lender or Lender's agents. However, prior to Lender’s notice 1o
Borrower of Borrower's breach of any coveaant or agreement in the Security Instrument, Borrower shall codlect and
receive all rents and revenues of the Property as trustee for the benetit of Lender and Borrower. This assignment of
rents constitutes an absolule assignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: () all rents received by Borrower shali-beie!d by Borrower as
trustee for benefit of Lender only, 1o be applied 1o the sums secured by the Security [nstrument, £ Lender shall be
entited to colleet and receive all of the rents of the Property; and (o) each tenant of the Property shall pay all rents
due and unpaid to Lender or Lender's ageni on Lendes's written demand to the tenant.

Borrower has not exceuted any prior assignnient of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17

Lender shall not be required 1o enter upon, take control of or mainain the Property before or afler giving notice
of breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invatidate any other right or remedy of Lender. This
assignment of rewts of the Property shall terminate when the debt seeared by the Security Instrament is paid in fudl.
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18. Forcelosure Procedure, I Lender requires immediate payment in full under parngraph 4, Lender mny
forcclose this Security Instrument by judicinl proceeding, Lender shall be entitled to collect afl expenses
incurred in pursuing the remedies provided in this paragraph 8, including, but uot limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Sceretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 ef seq.) by requesting
a foreclosure commissioner designated under the Act to comnience foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Seerclary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

19. Release:. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security
[nstrument wilnodt vharge to Borrower. Borrower shall pay any recordition costs.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property .

21. Riders to this Security lastrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the-covenants of each sueh rider shall be incorporated into and shall amend and
supplement the coverants and agreemenss of this Security Instrument as if the rider(s) were a part of this Security
Instrument. |Check applicable boxies)]. = L

fi Condominium Rider ;1 Growing Equity Rider [_] Other [specily)
1 planned Uni Development Rider L Orduated Payment Rider

\
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BY SIGNING BELOW, Borrower aceepts and agrees to the terins contained in this Security Instrument and in
any rideris) executed by Borrower ad recorded with it
Witnesses:
A

b e, T e g 4 (Seal)

—rdead

TRMES V. FREEMAN # - .. 1.__.smfrmm»

el e L sl g, (Seal)
IRENE L. FREEMAN Borrower

Burrowey Horrowes

_(Seal) e e A Sed)

-Burniower Horower

2(&enl) TN ¢ 1411} |

PG mwer ‘Borrower

STATE O ILLINOIS, COOK County ss:
. the undersigned . o Notary Pablic in and for said county ind state do hereby certify

tha
JAMES W. FREEMAN fand IRENE [.. FREEMAN

*by Irene L. Freeman as his attorney .n fact,

, personally known to me 1o be the samne person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowlcdged that - THEY
signed and delivered the said instrument as THEIR free and voluntary act, for the wees Lad purposes therein

set forth.
Given under my hand and official seal, this 16th day of June

My Commission Expircs:ﬁéﬁ
/.L‘-:// /4 { 46 CWM(/
) Notary Pubbe 4
ARAIE A

OFFICIAL SEAL
DENISE PAPENDIK®

cratt OF JLLINOIS
(pAHY b
?Ai COMMIEON APIRES LB0I00
MAMWWWN

1998
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