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MORTGAGE

THES MORTGACGE ¢ Security Instiraeit"Yis given on - June 9, 1998 Fhe mortpagor is
inple peurson

, la s ,
John W. Reilly ‘and Véra fielajac, o single person

("Borrower"). This Security Instrument is given v Kralbit Foods Federal Credit Union, its
successors and/or assigns, as their (interests may appeat

which is organized and existing under the laws of  New York . antd whose
777 Westchester Avenue, Suite 101, White Plains, NY 10604-3528

{"Cender ), Borrower owes Lender the principad s of
One Hundrec Eighty-four Thousand Five Hundred Dollars

Doilars (U.S. 8 184,500,00---~- .- -
This debt is evidenced by Borrower's note dated the same date as this Securpcinstrument ("Note™), shich provides for -
monthly payments, with the full debt, if not pait cartier, due and payable on  Juby 1, 2¢98/2028 WL
This Security Instrument secures to Lender: (a) e sepayment of the debt evidenced by the/tisie, with interest, aid ol renewais,
extensions and modifications of the Note; (b the payment of i other sas, with interest, Sdvanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance o Borrower’s coverats st agreements upsiey this
Seeurity Instrument and the Note. For this purpose, Borrower dues hereby mortgige, grant and coavey e Leder the followinglgd
deseribed property Tocated in Cook County. Hlisods: x
Unit 1840-D in the Landmark Village Condominium, as delineated on the Plat
of Survey of the following described Parcel of Real Estate: Cerfain lots
and vacated streets falling in Landmark Village Unit One, Landmark Village
3

address is

Unit 2; Landmark Village Unit 3, allin the Southwest 1/4 of the Northeast
1/4 of Section 30, Township 40 North, Range 14, East of the Third Principa
Meridian; which survey is attached as Exhibit 'E' to the Declarvation of
Condominium recorded as Document No. 94667604, as amended [rom time Lo
time, together with its undivided percentage interest in the common elements,
in Cook County, lllinois.

P ik py- 30-A4h - 1731054
which has the address of - 1840 D West Diversey Parkway, Chicago (Stevet, €,
lilinais 60614 17ip Codel (" Propesty Address®y;
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this Sccurity Instrement, Leader may pive Borrower a notice identifying the Jien, Borrower shall satisfy (he Tien o ke one o
more of the actions sel lotth ghove within 10 days of the giveng ol notice.

Hazard o Propeety Insurance. Boreower shall heep the improvenients row existing or hereatter vreeted on the
Propenty insuied against loss by lire, Tazards included within the term "extended coverage™ and any other Tazands, ichinding
Naods or flooding, Tor which Lender requires insurance, This insusanee shall be gwintained i the anoents and for the period:
et Lender requires, The fasuranee carrier providing the insurance shall be chosen by Borrower sabject te Lemder's approval
which shall naot be vareasonably withheld, 11 Borrower fails to maintain coverge deseribed above, Teader negy, ot Lendet's
optiei. obtain coverage Lo protect Lender’s rights in the Property in aceordimee with paceagraph 7.

Al insuranee: policies and renewals shall he seceptable o Lemder aod shial? include astandard mostgage climse, Lende
shall Jave the right 6 hold the policies md renewals. I Lender requites, Borrawer shall promptly give o Lender all receipts of
praidd preminms and renewal notices. In the event ol Toss, Borrower shidl give proagy notice 1o the inseanee cieer and $ender.
Lender may mike prool af loss if wod made promptty by Borrower,

Unless Lender and Borrower otherwise agree inwriting, insaranes proceeds shall be applivd 1o restoration or repair ol the
Property dunuaged, i the restoration or repair is cconomically Teasible and Lender’s seeurity is not lessened . T the restosttion o
tepair is ot eeontmizally feasille or Lender's secarity would be lessenced, e insmance proceeds shall be applivd (e the sums
secured by this Secvdnv Instruntent, whether or ol then due, with any exeess paid (o Borrower. I Borrower abasdons the
Property, or does not answer within 30 days o notice from Lender thar the insuance cartier has oflered tnosettle a claim, then
Lender may collect thestasiranee proceeds, Lender may use the proceeds fo repair or restore the Property or to iy stnns
secuted by this Security Insteenriers, whetler or not then due. The 30-day period will begin when the nolice s giver.

Uniess Lender and Borsowee dtherwise agree in wriling, any application of proceeds o principal shall not estemd or
postpene the due date of the motiay payments refesred o in pacagraphs 1 and 2 or change the amount ol the payments. |
utler parageaph 21 the Property is acquired Sy Lender, Hortower's tight fo any insurance pedicies and procecds resufting from
dimage to the Property prios to the acquisicon L"'III pass 1o Leader to the extent of the sums secured by this Secarity Instrument
innediately prior o the acquisition.

6. Oceapancy, Preservation, Maimtenance s Proteetion of 1he Property: Borrower's Lo Application; Lenseholds,
Bortower shall occapy, establish, and use the Praperty on Boreower's principal residence within sixiy days after the exeention of
this Security Instrument and shall continie to occupy thie Froperty as Borrower's prineipal residenee for at least one year aller
the date of occupancy, unfess Lender oflierwise agrees in wiking, which consent shall not be oireasanably withheld, or unless
extenuating circumstances exist which are beyond Borrowes®s control. Borrower shall not destroy, damage or impair the
Property, altow the Property to deteriorale, o commit waste oabe Property. Borrower shall be iy delaule il any dorfcitnre
action or proceeding. whether eivil or eriminal, is began that in Leededs gosd faith judgment could result in torfeiture of the
Property or otherwise stteriaily impair the lica created by this Security dmamment or Lender's securtty interest, Borrower may
cure such i defanilad reinstate, as provided in pavagraph 18, by causing dhiaiction or proceeding to be dismissed with s ruling
that. in Lender's good faith determination, prechudes forfeiture of the Borrower sy interest in the Properey o other malerial
impatrment of the lien ereated by this Seeurity Instrement or Lender's secarity=imérest. Borroszer shall also be in detult il
Bortower, during the loan application process, gave materially false or ipaceusie inlbrsation or statements (o Lender tor failed
to provide Tender wih any material information) in connection with the Joan evidenced bsZthe Note, inehuding, but not limited
0. representations concerning Bogrower's oceupaney of the Propesty as o principal residende. his Security Tistrument s oa
leascholdl. Borrower shall comply with aff the pravisions of the lease, 1 Borrower acquives fee fitle 1 the Property, the
teaschold and the fee titke shall nor merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower fails to perform the covenants aidagcements contained in
this Security Instrument, or there is o degad proceeding that may signilicantly affeet Lender's rights in“ihC Propesty (such as a
proveedimg in baitkruptey, probate, for condemnation or forfetture or 1o enforce faws or repulations), then-tassder may do and
Py for whatever is necessary (o proteet the value of (e Pooperty and Lender's vights i the Propeny, Lender's actions may
clude paying any stms seewred by a lien which s priority over this Secority Instrument, appeming i cotrt, paying
seasomable attorness” Tees ad entering on the Property 1o make sepaire. Ahbough Lender mny ek aebon under this patageaph
7. Fender does not have w do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borsoser secured by this
Secarity Instrument. Unless Borrower i Lender agree w other terms of payvient, these amounts shall bear imeres! Irom the
date ol disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
payment,

K. Mortgage Insurance. i Lender reguired mortgage insurance as acondition of making (e Toan secured by this Security
Instrument. Borrower shall pay the premiums required (o maintain (he mortgage insurance in effect. 1, for any reason, the
mertgage isaance coverage required by Lender Tapses or ceases to be in effect, Borrower shatt pay the premitims required o
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Lesler’s addiess stated Tierein or gay ather address Lender designates by notice 10 Borrower. Any notice provided for in this
Security Insuunient shall be deenwed 1o fave deea piven to Barrower e Leader when given as provided in this,prarageph.

15, Governimg Lavwg Sevecability. Fhis Secority Instrument shall be governed by federal Taw and the Jaw of the
parisdivison i which the Property is tecated, Ta e event that any provision o cliase of this Security Tnstieent or the Nole
“eonticts with applicabie Taw, such contlict shall not alfeer other provisions of this Security histrument or the Note which can be

prven ellect withoul the contliving provision. To this cnd the provisions ol this Secarily Instrnmest and the Note are declared

o D severible,
10, Boprower's Capy. Barrower shall be given one conlormed capy ol the Nede and of this Securily Instraiment,

17 Transter of the Property or g Bencficial Interest in Barvower, 20 all or any part ol the Proapenty or any inferest in i
is sabd or teansterred Gor if o bepelicial interest in Barrawer iy sold or transterred aied Boreower is pol s natural persan) witheout
Fomle's pror wrillen consent, Lender may, at its option, reguire immediate payment in il of abb soms secared by ihis
security Ensproment. Howeser, this option shall not be exercised by Leader if exercise is prohibitled by federad faw s of the date
ab this Seewily Tnstiumieng.

I emder cxerseses this option, bender shiall give Bonower nolice ol aceelerition, The nolice sbiad] provide o period ol nol
less than 30 days” Irsae e diee the notice is delivered or mailed within which Borrower muost pay all s secured by this
Security Tostrament. 31 Ragee wer fails to pay these sunes prior o the expition of this pedod, Leoader sy invoke any renwedies
peenitted by ahis Secinivy siument without further notice or demand on Botrower.,

8. Borrawer's Riplcdn, Reinstafe. [F Bonower meets certain conditions, Borrower shidl have the right to live
enlorcement of (his Security Tastdaetent discontioned o) aby tine prioe o the cathier of G 8 days tar soch other period as
applicabie Taw nay specily for idinstaement) befare sale of the Property prrsuatd to any power of sale contained in this
Seeurtty Instrment; ar (by entry G judement enforeing this Seeurity fnstrument. Thoase conditions are 1t Borower: (v pays
Lender afl sums which then would e quedpaler 1his Seearily Tnstrument amd the Note as 1 no aceelertion hind oceurred; (1)
cures any defanli of any other covenants Or wpecements; () pays all expenses incurred inenforcing, this Security Instrimient,
icludiag, but aot Hinied o, reasonable altoraeys fees; wd () mkes sueh actan as Lender may scasomably reguite Lo assuee
that the Tieic of this Secarity Instrnent, Lender'srishts in the Propeny and Borrower's obligation 4o pay e sums seeured by
tris Secoriny Dnstriment shall contime unchanged, Pean reinstatement by Borrower, s Security dnsgament and the
abligations seeured heteby shail renain fully cffvetive as/ o no acceleration had ocenrred. However, this right to reinstate shall
ot apply i e cose ol aceeleration ander paagraph §7,

19. Sale of Note; Change of Lann Servicer, The Neteoow a pantial interest in the Note (tugether with this Security
Instrment) may be sold one or more e withaot prior notice w/gorrwer, A sale may resedt in o change in the eatity tkitown
as the Lo Services™ s that cotlects montlly payments dae msder G dote and 1his Seeusity fostrament. There also may be one
or mate changes of the Loan Servieer wielated 1o @ sale of the Note, Hansro is o change of the Loan Seevicer, Borrower witl be
given wiitten notice of the clange inecordance with paragraph 14 above aad-applicable Tw. The potice will stare the nanwe and
addiess of e new Lo Servicer and the address o which payments should Fe ninde. The notice will also contain iy other
information sequired by applicable L,

20, Thzardous Substasices. Boorower shall not conse oy permit the presence,
Iazrdous Substianees onoar in the Property. Borcower shiall nat do, gor affow ayose_else 1o da, anything alfecting the
Propeuy that is in violuion of any Eovironmental Law. The preceding two sentences sfall ol apply 1o the presence, use, or

stotage an the Propeds of stall quantitics of Hazsardous Substances that e penerilty recogaizsdita he appropriate (o noml

axa, disposal, storage, or welease of any

residentiad uses and o nisenanee of the Property.

Hosrower shalt promptly give Lender writien notice of any investigation, claim, denvand, Bawsdivoe other action by any
poverental or regudatory agency or privane party involving the Property and any Hazardons Substanee’esEnviconmental Law
of which Borrower has actid knowledge. 10 Borrower leatns, o is nolified by any povernmientad or regadetGny anthority, that
any tenwoval or ather remediation of any flazardous Substance wfecting the Property is necessary, Borrower shdl prompily take
ll precessary remedial aclions in accordance with Enviromuental i,

As used 1o this paragraph 20, "azardous Substanees™ are those substanees defined as woxic oy huzardouns sebstanices by
Enveronmental Law and the following substances.  gasotiie, Kerosene, oiber flanmmable o oxic petrofenmy prnducts, oxic
pestivides mud herbichles, valatle selvents, materials conaining asbestos or Tormaddehyde, aind vidioactive mdesials, As used in
this paragraph 20, "Environmental baw” means Tedern! faws and laws of the jurisdiction where the Propeny is located (hat
telite W health, salety or envivomvental protection,

NON UNIFORM COVENANTS. Borrower amd Lender funther covenant and agree as follows:

I Avecleration; Remedies. Lewder shalk give npdice 1o Borvower prior (o acederation Tollowing Borrower's hreach
of nny covenanl vy ageeement i this Sveurity thsteument (hat qot prior te sceelerntion aader parngeaph 17 undess

Foun 3014 g/80
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applivable vy provides otherwise), The notice shall speeify: (o) the defuult; (b) the netion vequired (o evee the defanlt;
() a date, not less than 30 days fram e date the natice is given (o Barrawer, by which the default mast be enred; and
) that Giluee Lo eure e deCimll on o hefore e date speeiticd in e notice may resolt in aceeleration of (he smns
sectrred by s Seenrity Instroment, foreclosure by jodicial proceeding and sale of te Property. Fhe notice shall further
nform Bureower of the vight to reinstale after acceleration and the right to assert in the fareclosure proceeding the
pan-existence of a delaull or uny other defense of Boarrawer to acceleration and foreclosure, If the default is not cured on
or hefore the date specified in the notice, Lender, al {ts option, may require immedinte payment in full of all sums
seenreed by this Seenrity Instrmment without Tarther dentand and may foreclose this Security Instrument by judicial
proceeding, Lender shiall he entitled ta collect all expenses incorred in pursuing the remedies provided in this paragraph
21, ineluding, but not limited to, reasonahle attorneys® fees and costs of title evidence.

22, Relesse. Vpan payisent of all sums secured by this Security nstrument, Lender shall release 1his Security Instrument
without charge 1o Bortower, Borrawer shadl pay any recordation costs,

23, Waiver of Homestend. Bortower swadves sl right of homestead exemption in the Property.

24, Riders 1o thisSecarity Instroment, 1 one or more riders are executed by Borrower and recorded together with this
Seenrity Instrument, theeeversots and agreenents of cich such rider shali be incorporated into and shall wmend and supplemen
the covenants and agreenients o Lats Security fustrament s 1 the rider(s) were & part of this Seenrity Instrument,

[Check applicable bosesh|

, Xf Adjustable Riite Rider !XJ( “vidomingum Rider L_114F amily Rider
-'{n.ulu ated Py Rider Lo ] Phaned Untt Development Rider L] Biweekly Payment Ruler

' 1 iattoon Rider f Rate bmprovement Rider [ ] Second Hame Rider

[ 1v.A Ride : v Leuhensy [specity )

Y SIGNING BELOW, Borrower aceepis and agrees o e iorms and coverants contained in this Secucity tastrument and

i any riderts) executed by Borrower o recorded with i

Winesses:
: ”*u/ e [ Seal)
N w AL -Bornower

% \/&7/\:\!-;, e e e A St}
-Hortowe

VERA BJ ELA.JAC

ASClY e e A S
forrowen

Boniawer
STATE OF fLEINOIS, Cook Counly s
l.  the undersigned v it Natary Public inand for said commty and stite do hereby certify
that - John W, Re:lly/ and Vera Bjelajac , a single person
a single person

L sty koown b fer e e sane peesonts) whisse pamefs)
stdseribred 1o the foregaing insteoient, appeared bedose e this day i peeson, and ackaow ledged hay they
stgned sond slebvered ihe sond stionent as their Free s volumlary act, tor the uses and purposes therein set forh,
Ciiven under my haad and official seat, dis - 9th day of  June . 1698

‘98535155

“r 0 My Commission lispires; 7278+ 20 e A C
- Nedary PPublec

OFFICIAL SEAL
FRED R SHERMAN

HOTARY PUBLIC, STATE QF 1
LLINOIS
My COMMISSION EXPIRES: 12/13100

Fom 3014 0/80
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ADJUSTABLE RATE RIDER

(3 Year Treasury Index -~ Rale Caps)

THIG ADJUSTHABLE RATE RIDER is made this _8ih day of _ June , 19_38, and
1s incorporated 1ntu and shall be deemed to amend and supplement the
bortgage, Decd of Trust or Security Deed {(the "Security Instrument™) of the
same date ygiven by the undersigned (the "Borrower") to secure Borrower's
Adjustable Raty Note (the "Note") to Kraft Foods Faderal Credit Union, its
successors and/u its assigns, (the "Lender) of the same date and cuovering
the property descrited 1n the Security Instrument and located at:

184G D West Diversey Parkway
Lhicaye, IL 65@614
{(Froperty Address)

THE NOTE CONTAINS PROVIGIONS ALLOWING FOR CHANGES IN THE INTEREST RATE #AND
THE PFIONTHLY PAYMENT. THE NOTE _LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANYL CwE TIME AND THE MAXIMUM RATE THE BORROWER
MUST Pav.

ADDITIOMAL COVENANTS. 1n addition to the zovenants and agreements made in lhe
Securily Instrument, Borrower and Lencder further covenant and agree as
follows:

B, ADJUSTABLE RATE AND MONTHLY PAYPENT CHONGES

The hote proviges for an initial interest wvole of _5,875 %. The Notle
provides for changes in the adjustable interest “rmate and the monthly
paymenls, as follows:

4. INTEREST RATE AND PONTHLY PAYMENT CHANGES

(A} Change Dates

The 1nterest rate 1 will pay may change on the first day of July,
2001, and on that day every 36th month thereafter. Each date 0n which my
interest rate could change 1s called the "Change Date.”

(B} The Index ‘

Beginning with the first Change Date, my interest rate will be based on
an Index., The "Index" 15 the weekly average yieid on Uniled States Treasury
securities adjusted to a constant maturity of 3 years, as made available by &
Lthe Federal Reserve Board. Thi most recent Inden figure available as of thel@D
date 45 days before each Change Date 15 called the “Current Index."

I¥ the Index 15 no lonpger available, the Note Holder will choose a new
index which is based upon comparable information. The Note Holder will pgave
me notice of this choice.

SES

L5 3
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C) Lalculation of Chiange

‘Before vach Change Date, the Note Holder will calculate my new interest
vate by adding lwoe and three-guarter percentage porit(e) (2,70%) to the

S Curvent Index. The Note Holder will then round the result of thas addition to

" the nearest one-ei1ghth of one percentage point (@.125%), Subject to the
jimits staled in Section 4(D) below, this rounded amount will be ay new
interest rate until the next Chanye Dale.

The Wote Holder will then detersine the amount of the monthly payment
that wouid be suffi1cient Lo repay the unpald prancipal that 1 am expected to
owe al Lhe Change Date in full on the maturity date al my new interest rate
in substantially egual payments, The result of this calculalion will be the
new amuuni Afimy monthly payment.

(D) Limits on Interest Rale Chanye
The 1nterest rate 1 am required to pay al the farst Change Date will nol
ral e

=

be greater than _17.3875 % or less than _3, 873 A, Thereafter, my anterest
will never be increased or decreased on any single Change Date by more than
two percentage points/ 4, 2%) from the rate of interest [ have been paying for
the preceding 36 montls) _#y interest rate will never be greater than
11.8750%, which 1s called/the “fasximum Rale.”

ity Effecltive Date of Chanye

My new 1nterest rate will Decome effective on each Change Date., 1 will
pay the amount of my new monthij—payment beginning on the Tirst monthly
payment dale after Lhe Change Date Antil the amount of my monlhly payment

changes again,

(F) Notice of Changes

The Note Holder will deliver or mall 14 ae a notice of any changes in my
adjustable interest rate and the amount of my monthly payment befure the
effective date of any change, The notice will inaTude information required by
law to be given me and alsu the title and teleochode number of & person who
will answer any guestion I may have regarding the notice.

B.  THANSFER OF THE PROPERTY OR A BENEFICIAL INTEKEST IN BORROWER.

Transfer of Lhe Property or a Beneficial Interest In Borrower. If all or
any part of the Property or any anlerest in at 1s suld or /transferred (or if
a beneficiel interest in Borrower is sold or transferred ana dnarrower 15 not
a natural person) withoul Lender's prior wrillen consent, Lender may, at 1ts
uplion, require immediate payment in full of all sums securad by this
Securiiy Instrument. However, this option shall not be exercvised by Lender 1 f
exercise 15 prohibited by federal law as of the date of this Securily
Instrument.

Te the extent permitted by applicable law, Lender may charge &
reasunable fee as a candition to Lender's consent to the loan assumplion.¢f
Lender may alsu require the transferee to sign an assumption agreement that{Jn
1s acceptable to Lender and that obligates the transferee to keep all thelN
promises and agreements made in the Note and 1n this Security Inatrument.gﬁ
Borrower will contirue Lo be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing. X3
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Ir Lender erercises the pption to reguire ummediate payment an full,
Lender shall give Borrower notice of acceleration, The notice shall provide
a perr1od of not less than 36 days fTrom the date the notaice 1¢ delivered or

"wailed within which Borrower must pay all sums secured by this Security

Instrument., 17T Borrower fails (o pay these sums prior to the expiration of
Jthis period, Lender may invoke any remedies permitted by this Security
" Inslrument without Turther motice or demand on Borrower,

By siyminy belew, Borruwer accepts and agrees Lo the terms

and covenants
conibained i1n the Adjiustable Rate Rader.
/‘A$4f%?(jgz// {Seal)
WITNESS !
/ /;/,‘ y”' r< {' -
o e . , ) .
D e Al il //ML/ W Ea (Geal)
WITNESS VERR BIEVAIMC
&
N
b
-
[y
N
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CONDOMINIUM RIDER

THIS CONDOMINH M RIDER i nade dis 9th gy i June - 1998
and s wicorporated mto and shall be deeried mend and suppiemw the Mortgage, Peed of Trast or Secarny
Peed nhe "Sevarity fustrument"r of the e date vivers by the ondersigned tthe "Borrower™s Lo secure
Borrower's Note (o
Kralt Foods Federal Credit Union, its successors and/or assigns
as their interests may appear e “Lender)

of the same dite and covering the Property desceihed o the Secarity Instrument and located

1840 O _West Diversey Parkway, Chicago, IL 60657

FPrpesty Sufidiessd

The Properts ticideasy uait n, jogether with an gedivided interest in the common elerents of, @ condominiun
Profect o e .
Landmark Village Condominium

P o od Condoerimmn Proogeyt]
he “Condonuimm Project ™y UL owiers assoctalion or other entity which aets For the Condoninium Project
tthe "Owners Association”™) holds tibe=to property Tor the benetit ot use of s members or shareholders, the
Property abse inchides Borrewer’s Sterest i the Owoers Associgiion and the nses, praceeds aad benetits of
Borrower s aiterest,

CONDOMINIUNM COVENANTS, Gddinon Lo the covenants ind aercements muiide in the Seeurity
Lserumient. Borroseer and Desider further coverant and ngree as follows:

A, Condomeinim Obligations. Borrower shall pertorm all ol Borrower's obligations wder the
Condamzgn Proiect s Copshituent Dovugients, The “Conshituent Documents™ are the: (i Declaration or any
other document which creates the Condonnpiuny Projectaais bu-Loas i code of regulations: ad tivy othey
cipvident docunenits Horrower shall promptly pas s s fen Ques ] dues and assesstrenis mposed pussaint w the
Canstituent Doctnents,

B. Hazard Tnsorauce. Soolong a the Owners Associatberanetans, with o gencrathy accepted sy
curer, o Tmster” o hlaket”™ podivy o e Condomstiiam Project whadhh s salislactory to Lemder ad which
provades mstnsiee coserage in the amounts, foc the perods, snd againstsiehacards Lemder vequires, including
Cire and laeards included swathin die term "entombed cowverage . then:

e Fender waives the provision in Coilorm Coverant 2 Tor the medtily paviment to Lender of the
veardy prominn sstabiments for Jizaed tisurance on the Propers - and

cr - Borrower's obligation uider Eoiforns Cnvemant § (o maintain hazasi pamaee coverage o the
Praperty s deemed satistied o the evtenr that the required coverage is provaded by the Sheners Association
pt\li(_\.

Borroswer shudl give Lender prompt votice of any Tapse i reguived hazarsd sasarance coverage

Liv the cvent of i dienibution of Bazard insurmee proceeds o ew af resteration o sepair [ofogans i less 1o
the Propeity . whether o die antt or o comman elerents, any proceeds payvable w Borrower are hereby assigoed
and sIalf he pand o Lender Yor applivation to Qw strms seeured i the Securiy Tnstrament, with any exseess paid o
Borrower.

Co Public Liability Tosuranee. Borrower shaf! take sach actions as miy be reasonable o msare that the
Owners Association rintins o public Babili imsurance pohoy aceeptable i form amount, amd extent of

coverage o Lemder.

MULTISTATE CONDOMINIUM RIDER-Smghe Fanuly Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/90

@ E L frin DRTLE T T SOt S N1 L R A IR ATEE R AN R
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