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This Assignment of Rents prepared by: HYDE P%I;{_l% EANIé -!,\RN%%TRUST COMPANY
LHICAGO ILLINICS 60615

ASSIGSJMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 12, (1838, between Hans W. Morshach and Katherine S.
Morsbach, as Joint Tenants, whose address (s 5745 5. *irrver, Chicago, [L 60637 (referred 10 below as
"Grantor"); and Hyde Park Bank and Trust Company, whose aridress (s 1525 E, 63RD STREET, CHICAGQ, IL

60615 (referred to below as “Lender"),

ASSIGNMENT. For valuable consideration, Grantor assigns, grarts a-continuing securily interest im, and
conveys o Lender all of Grantor's right, title, and Interest in and (o thz Pents from the following described -

Property (ocated in Cook County, State of lllinois: w

LOT 21 AND 22 IN REYNOLD'S SUBDIVISION OF THE EAST 5 ACRES OF LOT 14 IN THE CANAL OB
TRUSTEE'S SUBDIVISION OF THE EAST 1/2 OF SECTION 28, TOWNSHI™ 40 NORTH, RANGE 14, |
EAST OF THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

&
The Real Property or Its address is commonly known as 2610-2612 North Haisted, Chicage, IL 60614, The b
Real Property tax identification number is 14-29-407-087-0000 & 14-23-407-088-0000. %

DEFINITIONS. The following words shall have the following meanings when used in this Assignment, Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation ail assignments and securily interest provisions refating to the Rents.

Event of Defaull. The words “Event of Defaull” mean and include without limitation any of the Events of
Delault set forth below in the section titled "Events of Default.”

Grantor, The word "Grantor” means “ans W. Morsbach and Kathering S. Morsbach.

Indebtedness., The word "indebledness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment, In addition to the Note, the word “Indebtedness” includes alt obligations, debts and liabilities,
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Loan No {Continued)

the Property.
Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and ol al}
continuing cosls and expenses of _rnamtalnm% the Property in Proper repair and condition, and also to pay all
laxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on

the Property.
Compliance with Laws, Lender may do any and all things to execute and comply with the laws of the State of
Minois and also all cther faws, rules, arders, ordinances and requirements of all other governmental agencies

affecting the Property.
Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
L;agder's namea or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Landar may do all such other things and acts with respect to the Property as Lender may deem
aPpropriate and (nay act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the prurposes stated above.

No Requirement to Act. Lender shall not be required to do any of the fo_regoinﬁ acts or things, and the fact

that Lender shall have pzrinrmed one or more of the foregoing acts or things shall not require Lender to do

any ather specitic act or thing.
APPLICATION OF RENTS. Al-costs.and exﬁenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may psy such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any.and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be aﬂplued to the Indebtedness. All expenditures made by
Lender under this Assignment and not'reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall pe payable on demand, with interest at the Note rate from date ol

expenditure until paid.

FULL PERFORMANCE. i Grantor pays all urthe Indebledness when due_and otherwise performs all the
obligations imposed upon Grantor under this Asg.gnmant, the Note, and the Relaled Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction Of tis Assignment and suitable statements of termination of
any financing statement on fite evidencing Lender's_security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor_if permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebledness and
thereafter Lender is forced to remit’the amount of that payrieai (a) to Grantor's trustee in bankruptcy or 1o any
similar person under any federal or stale bankruptcy law or (2w ior the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
roperty, or (c) b){, reason of any seltlement or compromisé oi-dany riaim made by Lender with any claimant
ﬁncludmg without limitation Grantor), the Indebtedness shall be consid:rea unpaid for'the purpose of enforcement
of this Assignment and this Assignment shall continue to be effective cr-shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or otnzr ‘nstrument or agreement evidencin

the Indebtedness and the Property will continue to secure the amount repaic i iecovered to {he same extent as |
- that amount never had been originally received by Lender, and Grantor shali b¢-bound by any judgment, decree,
order, settlement or compromise relating to the indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this /\ssicnment, or if any action or
groceeamg is commenced that would materially affect’ Lender's interests in the Property, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apﬁroprzatg. Any.amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incur.ed or paid by Lender
to the date of repa\rment bty Grantor. All such expenses, at Lender’s option, will (a) be pavehia on demand, (b
be added to the balance of tha Note and be apportioned among and be payable with any insialiment payments !
become due during either (i) the term of any applicable insurance pohc¥‘ or (i) the remaining terny of the Note, o
(c) be treated as a halloon payment which will be due and payable at the Note's maturity. This Assignment alsg.]
will secure payment of these amounts. The rlghts provided for in this paragraph shall bé in addition {o any otheg.)
rights or any remedies to which Lender may be enlitled on account of the default. Any such action by Lendet.q
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise wouid hav%
a * "
DEFAULT, Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default'_f%
under this Assignment; i
Default on Indebledness. Failure of Grantor to make any payment whan due on the Indebtedness. -

Compliance Default, Failure of Granior to comply with any other term, obligation, covenant or condilioh
contained in this Assignment, the Note ar in any of the Related Documents.

Defauit in Favor of Third Parties. Shouid Borrower or any Grantor default under any loan, extension of
credit, security agreemen!, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person lhat may materiaily affect any of Borrower’s properly or Borrower's or any Grantor's ability to repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or slatement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material

respect, either now or at the lime made or furnished.
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05-12-1998 ASSIGNMENT OF RENTS Page 5
Loan No {Continued)

anticipated post-judgment collection services, the cost of searching records, obtainin%tiue reports (including
foreciosure reporis), surveyors’ reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Grantor aiso will pay any court costs, in addition fo all other sums provided by law.

MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment o
this Assignment shall be effective unless given in writing and signed by the parly or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepled by Lender in the State of
lllinois. This Assignment shall be governed by and construed in accordance with the laws of the State of

lilinais.

Multiple Parties. All obligations of Grantor under this Assignment shall be {'oint and several, and all
references 14 Grantor shall mean each and every Grantor, This means that each of the persons signing below
is responsible 107 all obligations in this Assignment.

No Modification Cirantor shall not enter into any agreement with the holder of an% mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, exiendea,v - renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advaniez under any such security agreement without the prior written consent of Lender.

Severability. (f a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any.nzison or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other Zersons or circumstances. If feasible, any such offending ?I‘OVI‘_SIOH shall be
deemed to be madified to be withir the limils of enforceability or validity,” however, if the olfending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shail
remain valid and enforceable.

Successors and Assigns, Subject 10 the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding 1;pcn and inure 10 the benefit of the parties, their successors and
assigns., if ownershIF of the Property hecomus vested in a person other than Grantor, Lender, without notice
to Granior, may deal with Grantor's successurs with reference to this Assignment and the Indebtedness by
way of forbearance ar extension without releasing arantor from the cbligations of this Assignment or liability

under the Indebtedness.
Time Is of the Essence. Time is of the essence in tha nerformance of this Assignment.

Waiver of Homestead Exemplion. Grantor hereby iniesses and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to ali lndzotadness secured by this Assignment,

Walivers and Consents. Lender shali not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and.sianed by Lender, No delay or omission
on the part of Lender in exercising any right shall operate as a \/aivur. of such right or any other right. A
waiver by any party of a provision of this Assignment shall not constiliwe a waiver of or prejudice the _pamgs
right otherwise to demand strict compliance with that provision or am o.her provision. NO prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shail Lorsiitute a waiver of any of Lender’s
rights or any of Grantor's obligations as ta any future transactions. Whenevziconsent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance giall not constitute continuing
consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES 7O ITS TERMS.

GRANTOR:
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Hans W.'Morsbach

Conti. A Moysbadl

Katherine S. Morsbach
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AMET r- NSI"A/ HIES & Notary Public in and for said County and State, do hereby certify thal
HANS W MORS BAL //
the sume person(s) whose name(s)

personally knewis o me to he
subseribed to the foregatng instroment, appeared before me this day
m person and acknewledged that fiv signed and delivered the said instrument s
for Uic purposes and therei set forth

)’Hﬂ free and voluntary aut,
. B ) g
Given under my hand and official seal, 1his yom day of ]Wi\/ , 19 r{';', .
My commission expires:

691GEERb
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ke Principal Loan Date Maturity iL.oan Na Call | Collaieral Account Officer | Initials
[ $800,000.00 | 05-12-1998 - : . T
References in the shadad area are for Lender's use only ang do nat limit the applicabilily of his documenl to any pariicular loan of item. | |
Borrower:  Hans W. Morsbach Lender: Hyde Park Bank and Trus! Company
Katherlne S. Morsbach MAIN OFFICE

5745 S. Harper 1525 E, 59R0D STREET
Chicago, IL 60837 CHICAGO, iL. 60815

POLICY COMMITMENT NUMBER: _ 7731110 LOAN NUMBER:
With respect 10 the land described in the above commitment number, the signatories herein make the

rpluowi?g_stalemems for the purpose of inducing the foltowing named title insurance company to issue the subject

title policies:

Name of Title Insv:ance Company: _ Chicago Title Insurance Company

STATEMENT OF SELLER(S)

The seller(s) coitiiy that for the past two years no buildjn? permit has issued nor have any improvements to
the subject land been snace which could result in an increase in the assessed lax valuation of thé subject land.

STATEMENT OF SELLER(S) AND MORTGAGOR(S)

~The selier(s} and mongr,t*sr(s? certify that, to the best of their knowledge and belief, no conlracts for the
furnishing of any labor or matenal to-the land or the improvemeants thereon, and no securily agreements or leases
in respect to any goods or chattels that have or are to become attached 1o the land or any improvements thereof
as fixtures, have been givén or are oursrandm% that have not been fully performed and satistied; and that no
unrecarded leases to which the land may be subject are for more that a three~year term or conlain an option to

urchase, right of renewal or other unusual provisions, except as follows (if none, slate "none"; use reverse side if

necessary):
STATEMZM T OF MORTGAGOR(S)

The mortgagor(s) certifies that the morigage an-the principal obligations it secures are good and valid and
free trom all defenses; that any person purchasing the 'mortgage and the obligations It secures, or otherwise
acg_u!nng any inlerest therein, may do so in reliance upun the truth of the matters herein recited; and that this
certification is made for the purpose of better enabling the holder or holders, from time to time, of the above
mongage and obligations to sell, pledge or otherwise dispasz of the same freely at any time, and to insure the

asers or pledgees thereof against any defenses thereto Ly the mortgagor or the morigagor's heirs, persona!

purc . )
representative or assigns.
Date: 4
Individua) Seller(s) ‘adividual Mortgagor(s)
{Seal} ) y 4N . (Seal)
(Seal) '&K;}L;t&_,.\_, 3 i ‘ Mo "\/jﬂé&eal)
Corporate Seller(s) Corporate Marigagor(s)
IN WITNESS WHEREQF has IN WITNESS WHEREOF o has
caused these presemts 10 DE signed ug its caused these presents 1§ L€ _&Signed by s
President ang attested Dy ils President ard. atiested Dy i
Secretary under its corporate Secretary under ils corpora
geal on he above dale. seal on the above gate.
BY: BY: g‘g
Presigent Pregigant U‘
ATTEST: ATTEST:
Secrgtary Sacrotary m
&L

LENDER'S DISBURSEMENT STATEMENT

The undersigned hereby certifies that the proceeds of the loan secured b}; the mortgage to be insured under the
loan palicy 10 be issued pursuant to the above commitment number were fully disbursed to or on the arder of the
mortgagor on and, to the best knowledge and belief of the undersigned, the proceeds

are not to be Sed 1o Tinance the making of future improvements or repairs on the land.
Date: Signature:
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