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MORTGAGE

THIS MORTGAGE IS DATED MAY 27, 1898, retivean Lawrence J Pridmore and Jeanne B Pridmore, Husband
and Wife, as Joint Tenants, whose adtress ‘o 27 Elder Ln, LaGrange, IL 60825 {referred to below as
"Grantor"); and First National Bank of LaGrange, whose address is 620 W. Buriington Ave,, LaGrange, IL
60525 ({referred to below as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grentur mortgages, warrants, and conveys lo Lender all
of Grantor's right, title, and interesi in and 10 the following uesurived real property, together with all existing or
subsequently erected or affixed buildings, improvements and livtures; all easements, rights of way, and
appurtenances: all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royahties, and profits relating o the ceal propeny, Including without fimitation
all minerals, oil, gas. geothermal and similar matters, foceted in Couk Counly, State of lllinols (the "Reat
Property”):

LOT 4 OF BAER'S SUBDIVISION OF THE EAST 1/2 OF LOT 23 WNL THE EAST 1/2 OF LOT 24
(EXCEPT THE SOUTH 1/2 AND EXCEPT THE EAST 1350 FEET OF SalD 0T 24) IN EDGEWOOD
SUBDIVISION, BEING A SUBDIVISION OF THAT PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 5, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL ‘MERIDIAN, LYING
SOUTH OF THE NORTH 22,95 ACRES THEREOF AND NORTH OF THE NORTH LV OF HILLGROVE
AVENUE AS LAID QUT NORTH OF AND ADJOINING THE NORTH LINE UF TME CHICAGOD,
BURLINGTON AND QUINCY RAILROAD IN COOK COUNTY, ILLINOIS,

The Real Property or ils address is commonly known as 27 Eider Ln,, LaGrange, Il 80525, The Real Property
tax identification number is 18-05-215-049-0000,

Grantor presently assigns to Lender all of Grantor's right, thie, and interest in and to ail leases of the Property and
all Rents from the Properly, In addition, Grantor grants to Lender a Uniform Commercial Cade security intarest in
the Personal Property and Rents.

DEFINITIONS, The lollawing words shall have the following meanings when used in this Morlgage. Terms not
atherwise defined in this Maortgage shall have the meanings attributed ta such terms in the Unitorm Commerclal
Cocde. All referonces to clollar amounts shall mean amounis in lawlul money of the United Siates of America.

Credit Agreement. The words "Credit Agraement” mean the revalving line of crodit agreement dated May 27, ;

1008, between Lender and Grantor with a cradit Himit of $95,000.00, tagether with all rengwals of, extensions , \!

of, modifications ol, refinancings of, consotidations of, and substitutlons tor the Crodit Agreement. The interest Jfﬁf
{
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rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is
8.500% per annum. The interest rate to be applied 10 the oulstanding account balance shall be at a rate equal
to the index, subject however 10 the following maximum rate. Under no circumstances shall the interest rale
be more than the fesser of 18,000% per annum or the maximum rate allowed by applicable Jaw.

Existing Indebiedness, The words “Existing indebledness” mean the indebledness described below in me
Existing Indebledness section ol this Mortgage.

Grantor. The word "Grantor™ means Lawrence J Pridmore and Jeanne B Pridmore. The Granlor is the
mortgagor under this Morigage.

Guarantor, The word "Guarantor” means and includes without fimitation each and afl of the guarantors,
sureties, ang accomrmodation parties in connection with the indebledness.

Improvemems. . The word "Improvements” means and includes without limitation all existing ang future
improvements,” bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and-otiar construction on the Real Property.

indebtedness. The v.0rJ) "Indebtedness” means all principal and imerest payable under the Credit Agreement
- and any amounis expendes or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obfiastiuns of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortpage. Spechifcally, without limitation, this Mortgage securea a revalving line of credit
and shell secure no! only the ariount which Lender has presently advanced to Grantor under the Credit
Agreement, bul also any future imounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years frum the date of this Mortgage o the same extent as if such future
advance were made as of the date of th: execution of this Morigsge. The revolving line of credil
obligates Lender 1o make advances fo Graitor 20 long as Grantor complies with all the terms of the
Credit Agreement and Relsted Documenis. Such advances may be made, reppid, and remade from time
lo time, subject to the limiistion that the tolal outits'iding balance owing at any one time, not including
finance charges on such balance al a fixed or variak.e (#te or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amour expended or advanced as provided in this
paragraph, shsll not exceed the Credit Limit az provided in 2 Credil Agreemenl. it is the intenlion of
Grantor and Lender that this Mortgage secures the balance oulstanding under the Credif Agreement from

time to time from zero up o the Credit Limit as provided above ane »ny intermediate balance. At no time
shail the principal amount of Iindebledness zecured by the Mortgiac, not including sums advanced to
protect the security of the Morigage, exceed $190,000.00

Lender. The word “Lender™ means First National Bank of LaGrange. 18 successors and assigns. The Lender
is the mortgagee under this Mortgage.

Morigage. The word "Monigage™ means this Morigage between Grantor and Lender.-and includes withqgut
Ilmilalion ail assignments and securlty interest provisions relating 16 the Personal Proncrt, and Remts. ‘;'

Personal Properly. The words "Personal Property” mean ali equipment, lixiures, axd other anicles of
personal propesty now or hereafter owned by Grantor, and now or herealier attached or alfined 10 the Real
Proparty; together with all accessions, parts, and additions 1o, alt replacements of, and all substitutions for, any
ol such property; and together with all proceeds (inciuding without limitation all insurance proceeds ang
refunds of premiumsj from any sale or other disposition of the Property.

Property. The word "Propeny” means coliectively the Real Property and the Personal Propeny.

Resl Property. The words "Real Propeny” mean the properly, interests and rights described above in the
"Grant of Mortgage" section,

Related Documents. The words "Related Documents™ mean and include without fimitation all promissory
notes, credit agreements, loan agreements, environmenial agreements, guaramies, security agreements,
monigages, deeds of trust, and all other instruments, ugreements and documents, whether now or hereafier
axisling, execuled in conneclion with the indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, prolits, and
other henefils derived from the Propenty.
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TrIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO ANQ SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopl s olherwise pravided In this Mortgage, Grantor shall pay 1o Lender all
amc?unttﬁlssac%ggggy this Mortgage as thay become due, and shall stricity pertorm all of Grantot's obligations
under 0 .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreos thal Grantor's possession and use of
tha Property shall ba povornad by the 1ollowing provisions:

Posaseasion «ni! Use. Until in dataull, Grantor may romain in possession and control of and operate and
manage the Proparty and collect tha Rents from the Fropaerty.

Duly 1o Maintain. Orantor shall maintain the Property in tenantable condition and prompltly perforim all repairs,
replacements, ana mantenance necessary (o praserve its value,

Hazardous Substancro. Tho terms "hazardous wastp,” "hazardous substance,” "disposal,” "rcleasa,” and
"Ilhrealanad release," -as vsed in this Moripape, shall have the same meanings as sel forth In the
Comprehensive Environineatal Responsa, Compensallon, and Liabili’t:r Act of 1980, as amaended, 42 U.S.C.
Section 9601, ot seg. {("CERZLA", the Supartund Amendments and Heauthorizalion Act of 1986, Pub. L. No.
99-499 ("SAF-'!A") the Hazardous-Materials Transportation Act, 49 U.5.C. Saction 1801, ol saq., \he Resource
Consarvation and Recovary Act, 42-U,S.C. Section 6901, el seq., or other applicable state or Federal laws,
rules, or regulations adopted purguant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, withovi initation, petroleum and petroleum bY-products or any fraction therco!
and asbestos. Grantor represents atd warrants 1o Lender that:  (a) During the period of Grantor's ownership
of the Properly, there has been no uge, generation, manufacture, storage, trealment, disposal, release or
threatened release of a"’f hazardous wasig or substance by any person on, under, about or from the Propeny,
by Grantor has no knowledge of, or reasoi-ir belleve that there has been, except as previously disclosad fo
and acknowledged gg Lender in writing, () eény use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wasis or subsiance on, under, about or from the Property( by
any prior awners or occupants of the Properg or (I} any actual or threatened litipation or claimg ol any king
by any person relating to such matters; and (c) Gxcan! as praviously disclosed to and acknowledged by

Lender? in wriling, () nelther Grantor nor any tenant, coufractor, agent or other authorized user of the Propenty
shall use, generate, manulacture, store, treat, dispose ot o release any hazardous waste or subslance on
under, about or from the Proparty and (il} any such asdsity shall be conducted In compliance with all
applicable fedaral, slate, and local laws, regulations and oidinances, Includlng without limhtation those laws,

regulations, and ordinances described above. Grantor authunzes lender and lls agents to enler upon the
Property 10 make such inspections and tests, at Grantor's exp:inse, as Lender mar deem appropriate to
determine compliance of the Property wilh this section of the Murtgaae.  Any Inspections or lasts made by
Lender shall be for Lender's Purposes only and shall not_be construed io create any res nslbillt¥ or liabillly
on the part of Lendier to Grantor or {0 any Other person. The represerntarisns and warranties contalned herein
are based on_Grantor's due diligence (n investigating the Property 0 hazardous waste an¢ hazardous
substances. Grantor hereby (a) releases and waives any future claimu acainst Lender lor indemnity or
contribution in the event Grantor becomes iiable for cleantp or other coste wider any such laws, and (b}
agrees to indemnity and hold harmiess Lender against any and all claims, 'ssses, lfabilies, damages
E)qnames. and expenses which Lender may directly or Indlrectly sustain or suller resulting (rom a breac of
his section of the Mortgage or as & consequence of any use, generallon, manuianre, storage, disposal,
refoase or threatened release occurring prior to Gramor's ownership or interest in the Freperly, whether or not
the same was or shouid have been known 10 Grantor, The provisions of this section of the Morigage
including the obli%atron to indemnily, shall survive the payment qf the Indebledness anc-thc satisfaction and
reconveyance ot the llen ot this Mortgage and shall not be affected by Lender's acquisition uf any interest in
the Property, whether hy loreciosure or otherwise.

Nuisance, Waste. Granlor shali not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the ProPeny. Without limiting the generality of the
foregoing, Grantor will not remove, or grant 10 any other party the right lo remove, any timber, minerals
{including oll and gas), soil, gravel or rock products withoul the pricr written consent of Lender,

Removai of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior wrilten consent of Lender. As a condition to the ramoval of any Improvements, Lender ma

require Grantor 1o make arrangements satlsfactory 16 Lender to replace such improvements wit

Improvements of at least equal value,

Lender's Ri?ht to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable {imes 1o alltend to Lender's interests and to inspect the Property for purposes of Grantor's
compilance with the terms and conditions of this Morgage.

COmPnance with Governmental Requirements. Grantar shall promptly comply with all taws, ordinances, and
regulations, now or herealter In effact, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good laith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate apipeals. s0 long as Grantor has notilied Lender In writing prior 1o
doing so and so long as, in Lender's sole opinion, Lender's interests in the Properly are not jeopardized.
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Lender may require Grantor 1o post adeduaie gecurily or & surety bond, reasonably salistactory to Lender, 10
protect Lencear's inlares),

Duty to Prolect. Grantor agrees nalther 10 abandon nor leave unatended the Propeny. Grantor snali do aii
olher acts, in addllion to those acls set forth above in this seclion, which from the character and use ol the
Property are reasonably necessary 1o prolect and preserve the Propenty.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, al its ophon, declare immeadiately due and payable all
sums s\vcured by this Mortgage upon the sale or transier, withoul the Lender's prior writlen consent, ol all or any
part of the Real Property, or any interest in the Real Propenty. A "sale or transfer™ means the cunveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involumary; whether Ly outripht sale, dead, inslaliment sale contract, {and contract, contract for deed, leasehold
inerest with a term greater than three (3) years, lease-option contract, or by eale, assipnment, or transier of any
beneficlal interest i or 10 any tand trust holding title to the Real Propenty, or by any other method ol conveyance
of Real Proporty i»arest, It any Grantor I8 a corporation, parinership or limiled liability company, transter aiso
includes any changa i»-ownership of more than iwenty~live percent (25%) of the voting stock, pannership interests
or limited llablity coni=gry tnterests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercics 's prohibiled by federal faw or Dy llingis law.

. m}%g -QND LIENS. The olowing provisions refating to the taxes and liens on the Property are @ part ot thig
g L]

Payment. Grantor shall pay when due (and In all events prior 1o delinquency) alt larxes, payroll taxes. special
faxes, assessments, water charges and sewer service charges levied against or on account of the Propeny,
and shall pay when due all clanns for work done on or for services rendered or malerial furnished 1o the
Property, Grantor shall maintain the Fmperlr free of all Hens having priority over or equal to the interest of
Lender 'under this Monigage, except for \he lien of 1axes and assessments not due, except for the Existing
indeblednass referred to below, and excrm as otherwise provided in the following paragraph.

Right To Conlest. Grantor may withhold payinent of any tax, assessment, or claim in connection with a good
faith dispute over the obligation 10 pay, s0 Iuii) 2= Lender’s interest in the Property is nol I!lz:,-o ardized. If a lien
ariseg or i8 fited as & rzsult of nonpayment, G-antor shall within lifleen (15) days after the iien arises or, if a
lien is filed, within fiteen (15) days afier Grantor kas notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with l.ender cash or-a sufficien! corporate surety bond or other security
satisfactory 1o Lender in an amount sufficient to discliarye the lien dp!us any costs and attorneys’ fees or otlier
charges that could accrue as a resull of a forectosure or gale under the lien. In-any contesl, Grantor shall

. defend ‘itself and Lender and shall salisfy any adverse pianment before enforcement against the Propeny.
Grranetga i shall name Lender as an additional obligee urdr: any surety bond furnished in the contest
proceedings,

Evidence of Payment. Grantor shaill upon demand furnish 10 Lenzer satisfaclory evidence of paymeni of the
taxes or assessments and shall authorize the appropriate %overnmmtau official 10°deliver to Lender at any time
a written statement of the 1axes and assessments against the Propeny.

Nolice of Construction. Grantor shall notify Lender at least fifteen {15} duys belore any work is commenced,
any services are furnished, or any materials are supﬁlled to the Property, if Zny mechanic's lien, maieriaimen’s

- llen, or other llen could be asserfed on accoum of the work, services, or meterials, Grantor wal_l upon request

. of Lender furnish 10 Lender advance assurances satisfaciory o Lender that Granlor can and will pay the cosl
of such Improvements, '

hpngggfg’z“ DAMAGE INSURANCE. The following provisicns relfating to insuring the Prorerty are g part of this

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurarce with standard
extended coversge endorsements on a replacement basis for the full insurable viwz covering all
improvements on the Real Property in an amount ci-ficient 10 avoid application of any coinsurance clause, and
with a standard morgagee clause in favor of Lender, Policies shall be written by such insurance companies
and In such form as may be reasonably acceptable to Lender. Grantor shail deliver to Lender cenificales of
caverage from each insurer containing a stipulation that coverage wilt not be cancelled or diminished without a
minimum of ten (10} days’ prior writlen notice to Lender and not containing any disclaimer of the insurer’s
liability for failure to q_lve such notice, Each Insurance policy aiso shall include an engorsement providing that
coverage in favor of Lender will not be impaired in any way bly any act, omission or default of Granlor or any
other person.  Should the Real Property at any time become focated in an area designaled by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granfor agi{ees to oblain and
naintain Federal Flood Insurance for the full unpaid principal balance of the loan, up 10 the maximum. policy
limits set under the Nationa Flood Insurance Program, or 2s otherwise required by Lender, and 1o mainiain
such insurance for the term of the loan,

Application of Proceeds, Grantor shall promdally notify Lender of any ioss or damage 1o the Property. Lender
may make proof of loss if Grantor falls to do So within fifieen (1% days of the casuafty. Whether or not
Lender's security Is impaired, Lender may, at its election, apply the proceeds 10 the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Propery. if
Lender elects 1o apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed improvements In a manner salisfactory 1o Lender. Lender shall, upon satisfactory proof of such
expendliure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration i
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
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recnipt ang which Lencler has not committed to (ho ropalr or restoration of the Property shall be usad first to
pay any amount awing to Lender undor 1his Mortgnc{u. thon to prepay accrued interes!, and the remalinder, i
any, shall ba applied to the principal balance of tho Indeblednoss, §f Lender holds any procoeds atter
paymant in tull of the Indebtedness, such proceads shall be paid to Grantor,

Unexplred Insurance al Sole, Any unoxpirad insurance shall inure to the benofit of, and pass lo, the
purchasar of the Proponty coverod by this Mongago m nnE trustoo’s sale or other salo held under the
provisions of this Morlgage, or at any foraclosure gale of such Property.

Complinnce with Existing Indebtedness, During the periodt in which gny Existing indebledness described
holow is in olfecgt, nomg ance with tho insuranco wovisions conlainod in the Instrumeant ovidencing such
Existing Indehtedness shall constitute compliance with tho Insurance provisions under this Mortgage, 10 the
oxtont compliance with Lho tarms of this Morlgage would constitute a duplication of insuriince requirement, It
any procecis (rom tha insurance bacon]a payable on 1oss, the provisions in this Mort?ngm tor divislon ol
l);'gcg&?? shall apply only to that portion of the proceeds nol payable 10 the hotder of the Existing
neinbtadnoess,

EXPENDITURES (8¢ LENDER. Il Grantor lails to comply with any provision of 1hla Mortgage, including any
obligation to maintan ExIdting Incteblodness in good standing as retiulrod bolow, or If any action or proceeding Is
commoncad thit wabld matarially affact Lender's intorasty in the Property, Londer on Grantor's behall may, but
shall nol be roquirec te, tako any aclion that Lontier dooms appropriate. Any {mount thal Londar expends in so
doing wii boar intorest it 2o rato providod for in the Cradlt Agreemant from tho dale Incurrod or pald by Lendor to
the date of ropayment by Zeantor, All such oxponges, at Lendet's option, will %1? ho [%nyublu on demand, (b) be
addedt to the balunce ol the e.adit ting and be appartionad among and bo pityable with an inalaﬂmen} {my en|s
to become dua ¢uring oithor™ (5 1he term of any applicable Insurange pollcy or (i) tha remaining tarm of the Cradil
Agroomenl_or (C) bo treated re-a balloon paymont which will bo (quT and payable at the Credil Agreoment's
maturity. This Morigage also will pscure paymont o! thoso amountg,  Tha tging providod for In this paragraph
ghall bo in acddiion 1o @ny othor righte oo any romodion (o which Londer may be ontitted on account of the default,
Any such action by Lendor shall not o conatruod as curing the dotaull so as to bar Londer from any romedy thit
it othorwise wouict have had,

xAERANT‘(: DEFENSE OF TITLE, Tha faiicwing provisions rolating to ownorship of thu Praporty are a pan of this
origrgY.

Title,  Grantor wirrants tmn: () Granor notes pood and markatablo Nlle ol record to the Proparly In lee
simple, trao and cloar of all llong and encumbrenco=.othar than thosoe aot forth In the Rowl Property description
or Iy tho Existing Indobiodnors chuon botow or 'n any Htla insurance policy, o roport, or linal title oplnion
igsuoed in favor of, anct accaptod by, Lendar In cunneation with this Mongngo, and by Grantor has the ull
tigvt, power, and authority 10 exacute andt doliver thistMartgage 1o Lendor.

Defenae of Tille, Subject to the exception In the paraprsph abova, Grantor warrants and wlit forevor delend
tha (tle to the PfODOH? ngaingt the lawlul cldims of all porsens, n \he evon any ncllésn or proceeding I8
comingntad that questions Grantor's title or tha intorosl of wundor under this Mortgage, Grantor shall datend
tho action ol C-Imntor? axpengo. Qrantor mity Lo 1he nominal garly in sucwrocuomng. bul Lendar shall bo
anlitted to participate in tha proceacing uacd (0 ba raprogamac i 1o procooding by counsel of Londer's own
cholc?. and Grantor will deliver, or cawse lo bie dallvored, 1o Lendaer sush inglruments as Lendoer may requaest
fram Lima to timp (o pormil such participation.

Compliance With Lawa, Grantor warrints that tha Propeny and Gramar's-use of the Property complies with
it axisting applicable laws, ordinances, and rogulations of governmantat quri-arities,

EXISTING INDEBTEDNESS. Tha foltowing provisions concerning oxiating “indlebtacdnoss (the "Existing
incioblecness”) aro a pan of this Mongugoe.

Exia‘lng Lien. Tho llen of this Mortgaga securing the Indoblednoss may be sctonldery and inferior o an
exisling flon.  Qrantor exprossly covenants and agrees Lo prty, or see to tha paymdn of, the Existing
indabtedness and lo pravent any delault on such indebladness, any delaull under the fasicuments ovidencing
such indebledness, of any delault under any security documents for such indebledness.

No Modificalion. Granlor shall not en‘er into any agreemont with tho holdor of any mongage. deed of trust, or
ather sacurity agreament which has priority aver thia Mort(‘nge by which that agreament is modilied, amended,
oxtended, or renewed without the Prlor written consent of Lender, Grantor shall neither requgst nor accepl
any luture advances undor any such secrlty agreamont withowt the prior weitten consont ol Lender,

CONDEMNATION. The following provisions relating to condamnation of the Properly are a part of this Morigage.

Apglicnlton of Net Proceeds. Il all or any part of the Property 8 condamnad by eminemt domaln proceedings
of by any ‘)rocoadlng ot purchase in lieu of condemnation, Lender may at its election requira that all or any
ortion ol lhe net Froceeds of the award be applied 10 the Indeblednoss ar the repalr or restoration of the
roperty. The nel procoads of the award shall mean the award afler payment of afl reasonable cosis,
axpanges, and attomeys' fees Wcurrad by Lender in connection with the condemnation,

Proceedings. |f any proceeding in condemnatlon s fled, Qrantor shall promptly nolify Lender in wriling, and
Grantor shall promplly take such steps as may be necessary 10 defend the action” and obtain the award.
Grantor may Do the nominal PnnY in such proceading, bul Lender shall be entitled to participate In the
proceading and to be represented in the proceeding by counsel of its own choice, and Grantor will tlaliver or
cause to be deliversd to Lender such instruments as may be requesied by Il from time 1o lime to permit such

particlpation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The foilowing provisions

relating lo gavernmental {axes, fnes and charges are A part of this Mortgage:
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Current Taxes, Fees and Charges, UPon request by Lender, Grantor shall execute such documents in
addilion to this Morigaga and fake whafever other action is requested by Lender o perfect and continue
Lender's llen on the Real Propenty, Grantor shall reimburse Lender for all taxes, as described below, together
with all axpanses ncurred in recdrding, perfecting or continuing this Mengage, Including without limitation all
taxes, fees, documentary stamps, and olher charges for recording or registering this Mortgage.

Taxes, The followinP shall constitute taxes 1o which this section applies: (a) a specific tax_upon this type 0f

Mongaao or upon all or %ryv pant of the Indebtedness secured by this Morigage; (b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indeoledness secured by this 1ype of

Mongage; {c) a tax on this 1ype of Morigage chargeable againsl the Lender or the hoider of the Credi

i?-, ;?ggl\(anr'\‘li:dgng dLa‘ gpecillc lax on all or any portion of the indebledness or on payments ol principal and
y Grantor,

Subsequent Taxes, Il any tax to which Ihis section_applies is enacied subsequen! (o (he dale of this
Mortgage, this event shall have the same elfect as an Even! of Defaull (as defined below’. and Lender may
axercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
a) pays th. tex belore It bacomes delinquent, or }b) contesis the (ax as Brovlded above in the Taxes and
tgeln:n%%gtlon and deposits with Lender cash or & sufficient corporate surety bond or oher security satislaciory

SECURITY AGREEN.¢!:T: FINANCING STATEMENTS. The following provisions relating 16 (his Morigage as a
security agreement e.¢.7 2ar of this Morngage.

Security Agreement, - i Insirumem shall conslitule a security agreement to the extent any of the Property
constitutes lixtures or uthar persondl property, and Lender shall have all of the rights of a secured party under
the Unitform Commercial Cr4'c as amended from time to time,

Securily Intereal. Upon reques’ by Lender, Granlor shall execute financing stalements and {ake whatever
othar action I8 requesied by wender to perlect and continue Lender's security interest in the Renis and
Pergonal Property. in addllion 1o recotging thls Monigage in the real propenly records, Lender may, al any
time and withoul lurther authorizaticn_frum Granjor, file execuled counterpans, copios or reproductions of this
Morigage as @ Inanclnq stalement. Gran'or ghall reimburse Lender for all expenses incurred in perfacting or
continu ng this security Interes!, Upon dorsult, Grantor shall assemble the Personal Propeq?' in @ manner and
at & place reasonably convanient to Granior a7d Lender and make it available 10 Lender within three (3) days

altar raceipt of writien demand from Lender.

Addresses. The mailln? addressos of Grantor (detior) and Lender (secured pany), Irom which information
concernigg'the acurity It

igrest granted by this «opsage may be obtained {each as required by the Uniform
Commarcial Coda), ar@ as slated on tha first page of this Morgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The foliuwing provisions relaling 1o further assurances ang
attornay=in-fact are a part of this Morigage.

Further Assurances, Al any time, and from time Lo time, upo request of Lender, Grantor wiil make, execute
and deliver, or will cause 10 be made, execuled or delivercs, 1o Fender or 10 Lender's designee, and when
requested by Lender, cauga 10 be filed, recorded, refiled, or rerccon'ed, as the case may be, al such times
and in such offices and places as Lender may deem approprigie, any dnd all such morngages, deeds of trust,
securlity deeds, security agregmants, ftinancing stalements, continueion stdtements, instruments of further
assuranco, cerlificales, and other documents ag may, in the sole opinien 21 Lander, be necessary or desirable
in order to effectuale, complete, periect, continue, or preserve (a) the oolizations of Grantor under the Cragit
Agreement, this Morigage, and the Related Documents, and (b) the liens ard sacurily interests crealed by this
Mortgage on the Prope % whather now owned or hereaffer acquired by Grantcet. Unless prohibiled by law or
agreed to the conrary by Lender in writing, Granlor shall reimburse Lenoer f-all cosis and expenses
incurred In connoction with the matters referred to in this paragraph.

Altorney-in-Fact, If Grantor falls lo do any of the mln?s relerred 10 in the preceding paragraph, Lender may
do 80 for and in the name of Granlor and at Grantor's expense. For such puipsecs, Granlor hereby
irrgvocably appoints Lender as Grantor's afiorney-in-fact for the purpose of making, ¢xer:ding, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender s sole opinion, 10
accomplish lha matters referred 10 In the preceding paragraph.

FULL PERFORMANCE. If Granlor pays all the Indebtegness when dud, terminales the credit line account, and
otherwise performs alfl the obligations imposed upon Grantor under this Morigage, Lender shall execute and
deliver 10 Grantor a suitable satiglaction of this Mortgage and suitable statements of termination of any financin
siatement on file evidencing Lender's security interest In the Rems and the Perspnal Property. Grantor wilt pay, |
Imitted by appiicable law, any reasonable termination fee as delermined by Lender from time 1o time.  [f,
owever &%ymenl i made bK Grantor, whether volumarily or otherwise, or bil guarantor or by any third party, on
the Indebladninss and therealter Lender is forced 1o remit the amount of thal payment (a) 10 Gsantor’s trusiee in
bankrupicy or lo‘ang similar person under anr federal or state bankrupicy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order ol any court or adminigtrailve body having jurisdiction over Lender or
am{ of Lender's property, or () by reason of any seltiemenl or compromise of any claim made by Lender with any
lalmant (includInP without limitation Grantor), the Indebledness shall be considered unpaid for the purpose of
enforcement of this Morigage and this Morigage shall continue 1o be effective or shall be reinstaled, as the cuse
mag be, nowithstanding any cancellation of this Mortgage or ol any nole or other instrument or agreament
avi encfng the Indebtedness and the Property will continue 10 securs the amount repaid or recovered to fhe same
gxtent as i that amount never had been originally recelved by Lender, and Grantor shall be bound &Ly any
Judgment, decree, order, setilement or compromise relating 1o the indebtedness or 10 this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an evem of defauli ("Event of Default™)
under this Morigage: (a} Grantor commits fraud or makes a malerial misrepreseniation at any time in connection

G T
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with the credit line account, This can include, lor example, a lalse statement aboul Granlor's Income, assets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment lerms ol
the credit line account, {c? Grantat's action or inaction adversely affecis the coliateral for the credit ling account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwalling, fallure to pay taxes, dealh of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use of lunds or the dwelling for prohibited purposes,

RIGHTS AND REMEDIES ON DEFAULT. Upan the accurrence of any Event of Default and at anr time thereatter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its optlon without notice to Grantor to declare the
egg’irﬁégc:gbégdness immediately due and payable, including any prepayment penalty which Grantor would be
requ Y.

UCC Remedira, With raspect to all or anr part of the Persanal Property, Lender shall have all the rights and
remedies of-asecured pany under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, 10 take possession of the Property and
collect the Rents, t,nc:,udlncl amounts past due and unpaid, and apply the net proceeds, over and above
Lander's cosls, agrins. the indebladness. in furtherance of this rl?ht. Lender may require any tenant or olher
user of the Pr%pert{ ir, rhake payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, than Grantor !nc;ncablr Casignates Lender as Grantor's anorney-in-facl to endorse Instruments
received in payment therest in the name ol Granior and to nego!laie the same and collect the proceeds.
Paymants by tenams or otner-users 1o Lender In response 1o Lender's demand shall sausf?f the obligations for
which the payments are made.thethar or nol any proper grounds for the demand exisied, Lender may
gxercise IS rigits under this sulxragraph elther In person, by agent, or through a recélver.

Mortgagee in Poasasaslon. Lander shaii have the right 1o be placed as mon?agee In possassion or to have a
recelver appointed to take passessior. O uli or any part of tha Property, with the power lo protect and preserve
the Proparty, ta aperata the Property masesding foréclosure or sale, and to coligct the Rents from the Property
and apply the proceeds, over and abcve-ine cost of the recelvership, against the Indabledness. The
morlgages  possession of receiver ma* earvg without bond il permilted Dy law, Lendor's right 10 the
apc[Jomlmem ol a recelver shail exist whatiizr or nol the apparent value of the Properly exceeds the
In eFtedness by a substantial amount. Ernploymeri iy Lender shall not disqualily a person from serving as a
receiver,

lJhudg:lal F?recloaure. Lender may obtain a judiclal desr2e foreclosing Grantor's interest in all or any part of
@ Properly.

Deficiency Judgmenl. 1 pormitted by applicable law, Loncdar may obtain & judqmum for any deficiancy
ramatning in the Indebledness due to Lender after applicallor o all amounts recelved from the exercise of the
righls providad in this section,

Other Remedies. Lender shall have all other righls and remedizs crovided in this Martgage ar the Credit
Agreament or available at law or in equity.

Sile of the Propenx. To the extent permitted by applicable law, Granict horeby waives any and all right to
have the property marshailed. In exerclsing ite rights and remedies, Lencar aball be [roe to soll all or any part
of the Proportly togother or separataly, in ono gale of by separate sales. Lurdor shall be entitied to bid at any
public sale on"wil or any portion of the Property.

Notice of Sale. Lender shall give Grantor reagonable noticg of the time and placa ! nn‘y public sale of the

Porgonal Property or of the time after which nnr privala sale or other Intendod dismosition of the Poersonal

ﬁroggigy(}?‘?s ‘t))é) Irlrilé\'glo. Reasonable notico shall moan notice given at loast ten (10). uoys.belore the tima of
0 B ]

Walvar: Election of Remedies. A walver by any party of u breach of o provision of this Mzrtgage shall nol
consiituto & walver ol or projudice the purlr‘a righs otharwige to domuand strict compliance Wil that provision
or any other provision, Elaction by Lender lo pursue any ramody shall not axclude pursult of any othor
romedy, and an olaction to make expandilures or taka action 1o parform an obilgation of Grantor un uzr this
Morigage alter fallure of Gramtor 1o perform shall not alfoct Lendar's rigvt to doclato a detauit and axerciao iis
ramodiien unclor this Mortgago.

Attorneya' Feos, Exponscs. |f Lendor institvios any suit or action 1o enlorce any ol the terms of thig
Mortgage, Lendor shall bo entitied to racovor such sum as sho court tnay udluclqo roisonatie as anorneys
feos ot triai and on any appoal, Whother or hot any court action I8 involved, all roagenabla expenses incurred
by Lendor that in Lander's opinion are nocassnr\‘ at any time for the protoclion of e interest or the
onforcoment ot hts rights shall becoma a part ol the Indeblodness payablo on demand and shall bear Interost
from ‘hu date of oxponditura untll repak! &t thu rato provided lor in tho Cragdit Aureomen}. Exponsos covered
by this paragraph includa, without limitation, howover subject 1o any imits under appitcable law, Lander's
altornoys' foos and Lendor's logal exponson whethor or not thero I8 & tawswml, incluting aitornoys' feas for
bankruplcy proceedings (Including eltorts 1o modify or vacate any automalle alay or Injunction), nwma!s and
any aniiclpated poal-iu( gmant colloction sarvices, the com of soarching rocords, oblaining title reporty
(including "lorociosura roporls), survoyors' roports, and appraisal faes, and tilo Insurince, 1o tha axtent
ormittadd by applicable law, Grantor niso will pay any coutt costs, in atddition 10 alt othor sums provided by
aw,

NOTICES TO GRANTOR AND OTHER PARTIES, Any notico under this Mertgage, Including without limitation any
nolica of dolnult and rny notice of silo to Grantor, shall be In wrlling, mily bo gons by tolofacsimile (unioss

P by 81’6‘; .
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otherwise required by law), and shall he effective when actually delivered, or when deposiled with a nationally
recognized overnight courier, or, If malled, shall be deemed effective when deposiled in the United States mail first
class, certified or registered mail, postage prepaid, directed 1o the addresses shown near the beginning of this
Morigage, Any party may change its address for notices under this Mongage by giving formal written notice 1o the
other paities, specifying that the purpose of the notice is 10 change the party's address. All copies of notices of
foreclosure from the holder of any Hien which has priority over this Mortgaga shall be sent to Lender's address, as
ghown near the beginning of this Mortgage. For nolice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as 1o the matters set forth in this Mortgage. No alteration of or amendment 10 this

ortgage shall be effective uniess given in writing and signed by the party or parties sought 1o be charged or
bound by the alteration or amendment,

Applicable sav.. This Morigage has been delivered to Lender and accepled by Lender in the State of
Niinois, Subjzci to-the provisions on arbitration, this Morigage shail be governed by and construed in
accordance with £.»» laws of the Siate of (liinols.

Arbitration, ' You aciea with us that all disputes, clalms and controversies belween us, whether individual,
joint, or class In nafire, arising from this Mon&a e or otherwise, including without limitation coniract and tort
disputes, shall be artilvatess pursuant to the Hules of the Amerlcan Arbiiration Association, upon request of
aither p?rw No act to fal.e or dispasea of any Property shall constitule a walver of this arbitration agreement or
“be prohiblted by this arb*:anon_agreement. This includes, without limitation, oblaining injunctive relief or a
temporary restraining order; invokinn a power of sale under any deed of trust or morigage; oblaining a writ of
attachment or imposition of & recewer, or exercislnq any rights relating to personal Propeny. including 1akin
or disposing of such property witn or without judicial process pursuant to Article 8 of the Uniform Commerc!
Code, - An'y disputes, claims, or controversies concerning the lawfulness or r=asonableness of any act, or
exercise of any right, concerning any rap2rty, Including any claim 1o rescind, reform, or otherwise modify asny
agresment relating to the Property, shall-wss be amilrated, provided however that no arbitrator shall have the
rIa;n or the power to engln or restrain av 2.t of any pargr. Judgment upon any award rendered by any
-atbitrator may be entered in any courl haviry jurisdiction. Nothing in this Morigage shall preclude any pany
from seeking equitable relief from & court of comprwn jurisdiction, The stalute of limitalicns, esioppel, waiver,
laches, and similar doctrines which would othervise be applicable in an action brought by a patty shall be
_applicabie In any arbltration proceeding, and the cuirinancement of an arbitration proceedin?_. shall be deemed
the commencement of an action for these purpuses. The Federal Arbitralion Act shall apply 1o the
construction, intarpretation, and enforcement of this arbirutian provision.

Capilon Headings. Caplion headings In this Mortgage are 1% convenience purposes only and are not to L.
used to interpret or define the provigions of this Mortgage.

Merger. There shall be no merger of the interest or eslale creater oy this Morigage with any other inlerest or
estate In the Property at any time held by or for the henefit of ‘.endsr in any capacity, withoul the wrilten

consant of Lender.

Mullipie Portles. Ail obligations of Grantor under this Mortgage shall S ;ciri and several, and all relerences
‘o Grantor shali maan each and every Granter. This imeans that each ¢! the persons signing below is
responsibia for all obligations in this Mortgage.

S.V‘l’lbllltg. 1 a coun of competen! Jjurisdiction finds any provision of kis Martgage to be Invalid or
unenforceable as {o any parson or circumstance, such finding shall not rendr that provigion invalid or
unenforceable as 10 any olher persons or circumstances. if teasible, any such vHea”ing provision shall be
deemed 10 be modilled 1o be within the iimits of enforceability or validity; however, £ 1%2 offending provigion
cannot be so moditied, It shall be stricken and all other provisions of this Morigage in"2'i siher respects shall
remain valid and enforceable,

Successors angd Assigns. Subject 10 the limilations stated in this Mortgage on transfer of Crantor's inierest

this Mortgage shali be binding upon and Inure 10 the benefil of the parties, their successors and assigns. if

ownership of the Propenty becomes vested in a person olher than Granlor, Lender, withoul notice to Grantor

mty doal with Grantor's successors with reference to this Morngage and the Indebledness by way of

1‘1% a%a"rs%r:%% or exianslon withoul releasing Grantor from the obligations of this Mortgage or liability nder the
8.

Time i» of the Esasnce. Time I8 of the essence in the performance cf this Morgage.

Walver of Homestead Exemption. Grantor hereby releases and walves all riphts and benelils of the
- homestasd exemplion laws of the Slate of INinois as 10 all Ingebledness secured by this Morgage.

Waivers and Consente. Lender shall not be deemed o have waived 8“Y. rights under this Mornpage (or undet
the Related Documents) unless such walver 18 in writing and signed by Lender. No delay or omission on the
part of Lender in exerc sln%any r:_Pht shall operate as & walver o) such right or any other right. A waiver by
any party ol a provision of this Morigage shall not consiitule a walver of or prejudice the party's rigt otherwise
10 domand sirict compliance with thal provision or any other provision. No prior walver by Lender, nor any
"courae of dealing betweon Lender and Grantor, shall constilule a walver of any of Lender's rights or any of
Granlor's obligalions as 10 any fulure transactions. Whenever consent by Lender is required in this Mongage,
the: granting of such consent by Lender in any instance shall not constitute continuing congent 1o subsequent
instances where such consent Ig required.

b0 ppeatCag,
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EACH GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO iTS TERMS.

GRANTCR:
e
-"lr‘i""'ll/. Co \w ,\"“\‘- U
x_ MG per el

Lawrence  Pridmore /i{

/. PR R
X (!/;7.,‘-. VL{ =) Z’S‘.“-.._.é-im

[Jeanne B Priginors

1'-‘
Lty

IMDIVIDUAL ACKNOWLEDGMENT

STATE OF , )

) 88
COUNTY OF =)

On this day belore me, the undersigned Notary Public, persong'ly appeared Lawrence J Pridmore and Jeanne B
Pridmore, Husband and Wife, as Joint Tenants, to me known te o Lhe individuals described In and who executed
the Mortgage, and acknowledged that they signed the Mortgage as-heir lree and voluntary act and deed, for the
uses and purposes thersin mentioned.

Given under my hand and official seaithis ____ day of . 19

By Reslding af

Notary Public in and for the Stale of

My commissicn expires

LASER PRO, Reg. U.S. Pat. & T.M. OIf,, Ver. 3.24a (c) 1998 CF) ProServices, Inc. Alf righis reserved,
['L-G03 ED.24 55007007 LN L1.0VL]

i
.t




