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THIS MORTGAGE (" Sectuayy instrimetJis givenon JUNB 17, 1998 CThe murgogar iy
PEDRO SERRATO AND BLVIA SER/ATO HUSBAND AND W1FE

("Borrower”). This Security istrument is giveti o FIRST CHICAGO NBD MORTGAGE COMPANY,

which is organized und existing under the taws off TH”. STATE OF DELAWARE il whise

whiressin 900 TOWER DRIVE, TROY, MI 48099
(‘1 etder™). Borrower awes Lender the principal sum of

ONEK HUNDRED THIRTY TWO THOUSAND AND 00/100

Bollurs (U.S. % 133,000,00 ). Thisdebt ix evidenced by Bariuiver's note dated the sume date as this Sceurity
Instrument (“Note®), which provides for monthly payments, with the il duot, if not puid eartier, due and puyable on
JULY 01, 2013 . This Security Instrument sveures to_ Lender: () the repayment of the debt

evidenced by the Nute, with interest, and all renewals, extensions und maodificnions of the Note; (b) the puyment of ull
olher sutns, with intetest, advanced under paragraph 7 to protect the security Of this Sceurity Instrument; and (v)
the performance of Borrowet's covenants and ugreements utwler this Seeurity fnstainent and the Note, For this
purpose, Borrower does hereby mottgage, gramt and convey (o Lender the following geseribed property loeated
CITY OF CHICAGO, COOK Coutity, Hlinois
LOT 7 IN BLOCK 2 IN THE RESURDIVISION OF LOTS 25 TO 48 INCLUSIVE IN

BLOCK 1 AND LOT8 30 TO 47 INCLUSIVE IN BLOCK 3 IN FIELDS ADDITION TO

ALBANY PARK, BRING A SUBDIVISION OF THE BOUTHWEST 1/4 OF THAT PART

LYING BETWEEN THE EAST 60 ACRES AND THE WEST 60 ACRES OF THE SOUTHWEST

1/4 OF SECTION 11, TOWNSHIP 40 NORTH., RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN QOOXK COUNTY, ILLINOIS

P‘I’Nl‘ 13‘11'32"006'0000

which bus the address olt 4839 N AVERS AVE, CHICAGO {Stret, O
Hinois $0625 {Zip Coste] (“ Praperty Address”),
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements,
appurtcnances, wpd {ixtures now or hereafier o purt of the property. Al replucements und additions shall also be covered
by thix Secutity Instrument. All of the foregoing i referred to in this Security Instrument us the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and hax the right 1o
mortgage, grant and convey the Propetty und that the ngcﬂ is unencumbered, except for encumbranees of record,
Borrower warrants and will defend generally the title to the gmpcﬂy uguinst al} cluims and demands, subject Lo any

encumbrances of record. . _ .
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited vatintions by jurisdiction to constitite a unifonm security instrument covering real property.

UNIFORM COVENANTS. Borrower und Lender covenant and agree as fallows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shull prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note.

2. Punds for Taxes and Insurance, Subject to upplicable law or to a written waiver by Lender, Borrawer shall pay
to Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum (“Punds”) for: {a)
rcnrlﬁ taxes und axsessments which may attuin priority over this Security Instrument as a lien on the Property: (b) yearly

caschold paymriaus or ground rents on the Property, if uny; (¢) yearly hazard or property insurance premiums; (d) yearly
flocd insurance preriums, it any; () yearly mortgage insurance premiums, if any; und () any sums payable by Borrower
to Lender, in nceardane with the provisions ol parugraph 8, in licu of the payment of mortgage msurance premiums.,
These items are called *Excrow ltems.” Lender may, at any time, collect and hold Funds in an amount not {o exeeed the
maximum amount a ferides for ¢ fedemdly reluted mortgage loan may require for Borrower's escrow account under the
federal Rea) Bstate Settleriera Procedures Act of 1974 ax amended from time to time, 12 U.8.C. Section 2601 of saq.
(“RESPA"), unless another lav/ tat upplics to the Funds scts 4 lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount nol tecsceed (he lesser amount. Lender may estimate the amount of Funds due on the hasis of
;:urrenl data and teasonable extimates of expenditures of future Escrow llems or otherwise in accordance with applicable
aw,
The Funds shall be held in an instituiton'whose deposits are insured by a federal agency, instrumentalily, or entity
{including Lender, if Lender is such an insiiivion) ot in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Sortower for holding and applying the Funds, annually analyzing the
gscrow account, or verifying the Escrow ftems, widass Lender pays Borrower interest on the Funds and applicable Jaw

rmits Lender (o make such a chasge. However, Lender may require Borrower 1o puy a one-time charge for an
independent real estate 1ax reporting sefvice used by Lendel in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law raquires interest to be paid, Lender shall not be required (o pay
Borrower any intetest ot camings on the Funds. Borrower win? Lender may agroe in writing, however, thal interest shell
be Jwid on the Funds. Lender shall give to Barrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which cach debit 1o the Furds was made. The Funds aee pledged as additional
security for all sums secured by this Security Instrument.

If the Punds held by Lender exceed the amounts permitted to he heid by applicable Jaw, Lender shall account to
Borrower for the excess Funds in accordance with the requitements of applicebie law. If the amount of the Funds held by
Lender al any time is not sufficient Lo pay the Escrow Items when due, Lenderiny so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the Zefiziency. Borrower shall make up the
deficiency in no mote than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of al} sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lepder, prior lo the acquisition or
sale of the Property, shall apply any Punds held by Lender at the time of acquisition or sai« 82 2-credit against the sums
secured by this Security Instrument,

3. Application of Payments, Unicss applicable law provides otherwise, all payments rece’ved by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o wmounts payable
under paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable (o the
Property which may altain priority aver this Security Instrument, and leaschold payments or ground rents, if any.
Bortower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments direetly, Borrower shall promptly fumish to Lender
receipts evidencing the payments.

Borrower shall .Emmptly discharge any lien which has priority aver this Security Instrument unless Borrower: (4)
agrees in wriling to the payment of the obligation secused by the lien ina menner aceeptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operale to prevent the enforcement of the len; or (¢) secures from the holder of the lien an agreement satisfactory to
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premiums required to obtain coverage substattinlly equivalent to the mortgage insuranee previously in effect, ot a co
suhstantinly equivalent to the cost o Borrower of the mortgage insurance previousty in effect, from an alternat
mortgage insurer approved by Lender. 11 substantinlly equivalent mortgage insurance coverage is not availabl
Barrower shall pay to Lender cach month a sum equal to one-twel{th of the yearly mortgage insurance preminm heing
puict by Bortower when the insurunce coverage lapsed of ¢ensed 1o be in effect, Lender will aceept, use und retain thes
puyments us a foss reserve in fien of mortgage insurance. Loss reserve payments mny no fonger be required, at the optio
of Lender, i mortgage insuranee vovernge (in the amount and for the period that Lender reguires) provided by an insure
approved by Lender ugain becomes availuble atd is obfained. Borrower shall pay the premiums reguired to muintain
martgage insuranee in effeet, o to provide o foss feserve, unti) the reguirement for mortgage insurunee ends in
necordunee with any written agreement between Borrower and Lender or applicable faw,

9. Inspection. Lender ot its agent tmay make reasonable entries upon and inspections of the Prapetty. Lender shafl
give Borrower notice at the time of vr prior (o an inspection specilying reasonuble cause for the inspection,

10. Condemnation. The proceeds of any award or cluim for damages, direet or consequential, in connection with
uny cotlemnation or other tking of sy part of the Property, or for conveyanee in Heu of condemnation, are hereby
ussigned und shall he paidta Lender.

In the evept of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
tnstrument, whetier or not then due, with any excess puid to Borrower. [n the event of u purtiad tuking of the Propenty in
which the fair mucketvalue of the Property immedintely before the tking is equal to or greater then the amount of the
sums seeured by thisSucurity Instrument immediately before the taking, upless Borrower and Lender atherwise ageee in
writing, the sums secares o this Seeurity instrument shall be reduced by the amount of the proceeds multiplivd by the
{pllowing fraction: (n) the2orid amount of the sums seeured imnediately before the tuking, divided by (b) the fuir market
value of the Property immediately before the tuking. Any bulunce shall be paid to Borrawer. In the event of a partial
tuking of the Property in whicii the fair market vatue of the Property immediately before the taking is less than the
amount of the sums seeured immudistely belore the taking, unless Borrowet and Lender otherwise agree in writing or
uniess upplicable low otherwise provides. the proceeds shall be applicd to the sums seeured by this Security Instrument
whuther or not the sums are then due,

i the Property is shandoned by Borroawar, or it atter notice by Lender to Borrower that the condemnor offers o
roake an award or settle o claim for damages, Botrower fuils to respond to Lender within 30 duys after the date the notice
is given, Lender is mthorized o cotleet and appivehe proceeds, at its option, either (o restoration or repair of the Property
ot fo the sums seeured by this Security Instriment, wheitier of bot then due.

Unless Lender und Botrower otheewise agree infwriting, any application of proceeds to principal shall not extersd or
postpone the due dote of the monthly payments refetred 1o in puragraphs | and 2 or change the wmount of such
puymenta,

11. Borrower Not Released; Forbenrance By Lendsr Not o Waiver. Extension of the time for payment or
mexlification of amortization of the sums seeured by this Secualy Instrument granted by Lender to any suceessor in
interest of Boreower shull not operate to release the Hability of thenginn! Borrower ar Borrower’s suceessors in interest,
Lender shall not be reguired to commence proceedings aguinst any suceessor in interest or refuse to extend time for
puyment ot otherwise modity smortization of the sums seeteed by this Sucurity Instrument by reason of any demand
mude by the original Borrower or Botrower™s sueeessors in intetest, Any Gibenranee by Lender in exercising any right
or remudy shall not be w waiver of or preclude the exercise of uny eight or remed

12, Successors and Assigns Bound; Joint and Several Linhility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benetit the suceessors and ussigns of Lender and Borrower, sithjeet o the
provisions of paragraph 17. Borrower's covenants and agreements shull be joint and scver . Any Borrower who co-signs
this Sveurity Instrument but does not exeeute the Nate: (n) is co-signing this Security Instrandent only o mortgage, grant
and convey that Borrowet's interest in the Property under the terms of this Seeurity fnsirepient; (b) is not personally
vbligated to pay the sums seeured by this Seeurity Instrument; and (¢) agrees that Lender apd sy other Borrower maoy
agtee W extend, mudily, forbeae or make any accommaodutions with regard to the terms of this Secarity Instrument or the
Nate without that Borrower’s consent.

13. Loan Charges. It the loan seeured by this Seeurity Instrumwent is subject to a luw which sets maximum Joan
churges, und that law is finally interpreted so thit the interest or ather Jonn churges cotleeted or to be collected in
conhection with the loun exceed the peemitted Hmits, then: (@) any such toan churge shutl be reduced by the amount
necessary to reduce the charge to the permitted Himit; ard (b) any sums adreudy collected from Borrower which exeeeded
pernitied limits will be refunded to Borrower. Lender may choose o make this refund by reducing the principal owed
undet the Note ar by making o direet payment to Borrower. 1 a refund teduces prineipal, the teduction will be treated us o
partial prepuyment without any prepayment churge under the Note.

14, Notices. Any notice e Borrower provided for in this Secarity Instrument shall be given by detivering it or by
muiling it by tinst cluxs muil unless applicable luw requites use of another inethod. The notice shall be directed to the
Praperty Adhdress or any other address Borrower designates by notiee to Lender, Any notice (o Lender shall be given by
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et chass mall to Lendee's uddress stated herein o any othee nddeexs Lender desighates by notice 1o Borrower. Aty hotiee
provided tue it thix Seeority Instrument shall be deetned to huve been given to Borrower of Lendet wheh given as
provided i this parag raph.

I8, Guvernlng Luwy Severability, This Security Instrument shall be govemed by tederul law apd the taw of the
pitisdiction i which the Property is Tocated. In the event that sy provision or cladse of this Seeatity Instrutient or the
Note contlicts with applicable Taw, sueh conflivt shall not afieet other provisions of thix Seeurity Instrunwent or the Note
which can be given ettect without the conllicting provision. To thixend the provisions ol this Seeurity hstrument and the
Noteute declated to e severble.

16, Borrawer's Copy. Borrawer shall be given one confurtned copy of the Note aral of this Seeatity Instrutaent,

12, Transfer of the Property ur o Beneficinl tnterest in Borrower, 1P all oruny purt of the Propetty of any interest
i itis sold ortransterredd (or it w beacticiul interest in Borrowee ix sald o transteered and Burrower is not s iutual person)
without Letder's prioe written consent, Lencder may, o its oplion, require iminediste payment it full of wll sums seeueed
by this Security Instrument, However, this option shull not be exeteised by Letder it exceeise is prohibited by fedetal law
as ol the dute of thix Security [nstrumett.

I Lender exeecises this option, Lender shall give Borrower notice of aeeeletwtion, The tatice shall provide a pericd
of not ess thain 38 duys From the dute the notive is delivered or mailed within which Borrower must pay all sums seeured
by this Seeurity lstrament. 1 Borrower fails to puy these sutus prior to the expiration of this period, Lender may invoke
uny remedies permivted iy thix Seeurity Istrument without further tiotiee or desand on Borrower,

18, Rorrower's (548 to Reinstate. If Borrower mueets certain conditions, Borrower shall have te right (o have
enturceinent of this Seeutity Tastrument discontinned al ahy tioe prioe to the earlier of: (0) § duys (or such other period as
upplicable law may specily fod rrinsttetent) befose sale of the Property pursuant toany power of sale contuined in this
Seeurity Instramment; or (b) entes-ol a judgment enforeing this Security Insteutment, Those cotditions are that Botrower: ()
pays Lender all sums which then ivonle be due under this Security Instrument and the Note as il no seceletation had
ogeurred; (h) cures ahy defuult of any” other covenants or agreements: (¢) payx nll expenses ineurred in enloreing this
Sceurity Instrament, including, but not Limnitzd to, reasonuble wttormeys® fees; and () takes such aetion us Lender may
reosohubly require to assure that the lieh-of this Seeurity Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums secured hy this”Scoutity Instrument shall continue unchunged. Upon reinstulement by
Borrower, this Seeurtty lostrument wid the obligezens seeured herehy shall remain fully effective as il no aeceleration
huad oeeurred. However, this right to reinstate shall totosply in the case of neeeleration under paragraph 17.

19, Nale of Note; Change of Loan Servicer, The Note or w purtiol interest in the Nate (logethet with this Security
Istrument) may be sold one or more times without priornedive to Borrower, A sule may resultin o change in the entity
(known us the “Loun Servieer”) that catlects inonthly payments doe under the Note und this Security Instrument, There
ulso muy be one or more chunges of the Loan Servicer unrefaicd 1 o sale of the Note I8 there is o change of the Loun
Scrvicer, Borrower will be given written notice of the change in uceordance with paragruph 14 above und applicable luw.
The notice will stite the name abd acddress of the new Loan Servicer und e uddress to which payments should be made.
The notice will also containuny other informution reguired by upplicablc law.

20, Hozardous Substances. Borrower shull not cause or pertnit the prossiee, use, disposul, storage, or release of any
Hazardous Substances on or in the Propetty. Borrower shall not do, nor allew ravane else to do, anything affecting the
Property thut is in violation ol any Envisonmuental Law. The preceding two semtezizesshall not apply 1o the presence, use,
or stotuge on the Property of small quantities of Hazardous Substances that ate generaly secognized to be appropriate 1o
normal residential uses and to maintenunee of the Property.

Borrower shull promptly give Lender written notice of any investigation, claim, deman., Tawsuig or other action by
any governmentul or regulutory ageney or private party involving the Property and any “Anzardous Substance or
Environmental Law of which Borrower has actual knowledge. Il Borrower leams, o is natified by any governmental or
regulatory authority, thal any removal or other remediation of uny Huzardous Substanee wfesiing the Property is
necessary, Batrowet shall promptly take ull necessury remedial actions inaceordanee with Environmental Luw,

As used inthis puragruph 20, “Hazardous Substunces” ure those substanees defined as toxic or huzardous substances
hy Environmental Law und the following substances: gasoline, kerosene, other flammable or toxie petroleumn products,
toxic pesticides und herbicides, volatile solvents, materials containing ashestos or formaldehyde, and rudioactive
materials. As used in this paeagraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relute to health, salety or ehvironmentul protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's bhreach of uny covenant or agreement In this Security Instrument (but not prior to ncceleration
under paragraoph 17 unless npplicable law provides atherwise). The notice shall specify: (a) the defauit; (b) the
action required to cure the default; (¢) a date, not less than 30 duys from the dute the notlce is given to
Borrowet, by which the default must be cured; and (d) that fnilure to cure the default on or hefore the date
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specified in the notice may resull in sceeleration of the sums secuted by this Sceurity Instrument, foreclosute hy judicial
proceeding und sale of the Property. The notice shull further inform Borrower of the right (o reinstate afler seeeleralion
and the tight to assert in the foreclosure proceeding the non-existence of u default or uny other defense of Borrower 1o
aceeleration umd foreclosute. I the default is not cured on or hefore the date specified in the notice, Lender, at itsoplion,
muy requine immediate puyment in full of ul) sums seeured by this Security Instrument without further demand and may
foreclose this Security Tnsteument by fudicial proceeding. Lender shall be entitled 1o collect ali expenses incurred in
pursuing the temedies provided in this parugruph 21, including, bt not limited to, reasonable attomeys’ fees and coxts of
title evidence,

22, Release, Upon payment of all sums secured by this Seeurity insirument, Lender shull release (his Security

Ingtrument without charge to Borrower, Borrower shall pay any recordation cosls.
23, Waiver of Homestead, Borrowet waivex all right of homestead exemption in the Property.

14, Riders to th’s Yecurity Instrument, If one or more riders ure exeeuted by Borrower and reconded together with
this Sceurity Instrument, th: covenants and sgreements of cach such rider shall be incorporated inta and shall amend and
supplement the covenanis i agreements of this Sceurity Instrument as if the rider(s) were o part of this Security

Instrument. [Check applicable brs{es))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider _J Rute improvement Rider Second Home Rider

V.A. Rider {__ Other(s) [specily)

BY SIGNING BELOW, Botrower accepls and uerees (o the terms and covenanis contuined in this Security
Instrument and in any rider(s) exceuted by Borrower and recorded with it,

Wiinesses: <D J -/L'_‘
Aol A gD (Seal)
PEDAC, ZERBATO -Borrower
/"‘ ‘ (\‘ S
N, T (Seal)
ELVIA SERRATC -Barruwer

{Seal)

-Bormiwer

STATE OF ILLINOIS, (14 County sss

J, H\ﬂ U‘l‘(f-’ g , & Notary Public in and for said county and state do hereby
certify that  PRDRO SERRATC AND
BLVIA SERRATO HUSBAND AND WIFE

, personally known to me lo be the same person(s) whose
‘name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
+he y signed and delivered the said instrumentos 24, free and voluntary act, for the uses and purposes

therein set forth,
Given under my hand and official seal, this ~ 17TH dayof  JUNR , 1998

My Commission Expires: i / A ’“ﬁ’)wu‘ Yy
™ Notary Publie
is Instrument was prepared by: RUTH SHARKEY - TYMAN i —
q«mm {9408) Page 8016 mﬁﬁm F 3014 8/80

$657087 NOTARY PUBLIC, STATE OF ILLINOIS
NY COMMISSION EXPIRES MAR 28, 2000




