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NN MORTGAGE
THIS MORTGAGE { Saciirtty Instrument) is givenon June 12, 199w . The mortgagor is
MICHAEL R OBARNLS oMl DORTS A BARNES., MUSBAND AND WIFE

{'Borrower").
This Security Instrument Is givento 014 Kent Mortuage Company,

which is organized and exisling under the laws of  THE UNITED STATES OF AMERICA |, and whose address is
610 Tollgate He  SU C, Flgare i1 50123 ("Lendar").
Bortower owas Lendar the principal sum of Gretungrod Sixteen Thousard One Mundred Oodlars and ne/ 190

Dollars (U.S. & 116,500 02 ). This daebt is
ovidonced by Borrower's nole dated the same tate a3 this Security instrument ("Note"), which provides for monthly
payments, with the full debt. if not pald earller, dua an¢ pavableon July |, 2028 . This Security
Instrument secures to Lender: {a) the rapaymant of tha dakt evidenced by the Note, with Interest, and all renewals.
axtensions and modllications of the Note; (b) the payman:.o! 7l other sums, with interest, advanced under paragraph 7
to protect tha security of this Security instrument, and (¢) the par'ormance of Borrower's covanants and agreemants
undior this Security Instrument and the Note. For this purpose, do’rcwer does heraby mortgage, grant and convey to
Londlar the lollowing dascribed property located In ¢ o o«
County, liinols:

SEE ATTACHED LEGAL DESCRIPTION

02 L& 284 G0

which has the atidress ot 221 N OMAMAN , INVERNESS .
[Stroat] [City]
Minois 60010 ("Properly Address’);
(2ip Codo)

TOGETHER WITH all the Improvements how or horeafter erected on the praperty, and all easements,
appurienances, and fixtures how or horeafter a part of the property. All raplacements and addilions shall also be
covered by this Security Instrument. All of the toragolng (s refartad to in this Securlty (nstrument as the *Property.
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5. Hezard or Property insurance. Borrower shall keep the improvements now existing or hereafter eracted on
the Propenty insured against loss by fire, hazards Included within the term "extended coverage” and any other hazards,
Inctuding floods or flooding, for which Lender requires Insurance. This insurance shall be maintained In the amounts
and for the perlods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower
subject to Lander's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Le:\nder may, at Lendar's option, obtain coverage to protact Lender's rights in the Properly in accordance with
paragraph 7.

All Insurance policias and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requiras, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shalt give prompt notice to the
insurance carrier and Lender. Lendar may maka proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisa agree In writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair Is sconomically feasibie and Lender's securlty is not igssened. If the
restoration or repakr is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied to th4 sums secured by this Securlty Instrument, whether or not then due, with any excess paid to Borrower.
if Borrower abanaons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to setiis a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or rastore the Property Lr to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
wilt begin when the raiice 2 given.

Unless Lender and Burrzwer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpona the due date of the (nanthly Ppaymantez raferred to In paragraghs 1 and 2 or change the amount of the
payments It under paragrapih<1 the Property Is acquired by Lender, Borrower's right 1o any Insurance policies and
proceeds resulting from damage tc tha Property prior to the acquisition shall pass to Lender lo the extent of the sums
sacured by this Security Instrument immediately prior 1o the acquisttion.

8. Occupancy, Presarvation, Maintynance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establ'sh’ and use tha Property as Borrowaer's principal residence within sixty days
altar the execution of this Sacurity Instrumant end shall conlinue to occupy the Propenty as Borrower's principal
residence for at least one year after the date of ocuzancy, unless Lander otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuati~y clrcumstances exist which are beyond Bofrower's control,
Borrower shall not destroy, damage or impalir the Prog.arty, allow the Property to deteriorate, or commit waste on the
Property. Borrawer shall be in default if any forfeiture aclion /r proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgment could result In forfeiture of tha #roperty or atherwise materlally impalr the lien created by
this Security Instrument or Lender's security intarest. Baotrowe :aey cure such a default and relnstate, as provided in
paragraph 18, by causing the action or proceeding to be dismisses v/ith a ruling that, in Lender's good faith
determination, precludas forleiture of the Borrower's interest in the Fruperty or other material Impairment of the lien
created by this Security Instrument or Landet's sacurity Interast. Borrowar shall also be in default if Borrower, during the
ioan application process, gave matarially lalse or Inaccurate Information or statemeants to Lender (or falied to provide
Lender with any material Information) in connaction with the loan evidenced Lvithe Note, including, but not timited to,
representations concerning Borrower's occupancy of the Property as a principzi iesidence. |f this Securlty Instrument is
on & leasehold, Borrower shall comply with all the provisions of the lease. |t Borruwer acquires fee tiile 1o the Property,
the leasahald and the fee title shall not merge uniess Lender agrees to the merger in Witting.

7. Protection of Lender's Rights in the Property. If Borrower fails to parform the cuvenanis and agreements
contained in this Security Instrumant, or there is a legal proceeding that may signiticantly alue:Lender's rights in the
Property (such as & proceeding in bankrupley, probate, for condemnation or forfeiture or to-arivrce laws or
rogulations), then Lender may do and pay for whatever i3 nacessary to protect the value of the'?:onerty and Lender's
tights In the Property. Lender's actlons may Include paying any sums sacured by a lien which hag riority over this
Security Instrument, appearing In cour, paying reasonable attornays’ fees and antering on the Propsrty lo make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Bortowaer raquasting payment,

8. Morigage Insurance. Il Lender required morigage insurance as a conditlon of making the foan secured by this
Security [nstrumant, Borrowar shall pay the premiums required 1o maintain the mongage Insurance In eMect. If, for any
reason, the mortgage insurance coverage required by Lander lapsos or ceases to be in effect, Borrowar shall pay the
premiums requlred to obtain coverage substantlally gquivalent to the mortgage Insurance previously In effect, at a cost
substantlally equivatent 1o the cost to Borrower of the mortgage insurance praviously in elfact, from an alternate
morgage nsurer approved by Lender. If substantially equivalent mortgage Insurance coverage (s not avallable,
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18. Governing Law; Saverabltity, This security instrument shall be governed by fedaral law and the law of the
Hrisdtctlon in which the Property !a localed. In the event that any provision ot clause of this Security Instrument or the
ote conflicts with applicable law, such conflict shall not altact other provisions of this Sacurity Instrument or the Note
which can be given efect without the conflicting provision. To this end tha provisions of this Sacurity Instrument and the
Note are declared to be saverable.

18, Borrower's Copy. Borrowar shall be given one contormad copy of Nots and of this Security Instrument.

17. Transter of the Property or a Bensticial Interost in Borrowar. If all or any part of the property or any Interest
In it is sold or tranaferred (or I! & beneficlal Interast In Borrower Is sold or translerred and Borrower |8 not a natural
person) without Lander's prior written consant, Lander may, at its option, require Immediate paymant In hull of all sums
secured by this Security instrument. Howaver, this option shall not be exercised by Lender if exarcise Is prohibited by
tederal law as of the date of this Security instrumant.

i Lendet exseclsas this option, Lendor shall give Borrowar notice of accelerallon. The notice shall provide a period
of not less thea a0 days from the date the nolice 1 delivered or malled within which Borrowar must pay all sums secured
by this Security [ratrument. It Borrower fuils to pay these sums prior to the expiration of this pariod, Lender may invoke
any remedies permittz.c by this Security Instrument without further notice or demand on Borrower.

18. Borrowaer's “4i204 0 Reinstate. if Borrower maets centain conditions, Borrower shail have the right to have
gnforcemant of this Security instrument discontinued at any time prior to the earller of: (a) 5 days {or such other perlod
as applicabla law may speclh/ 1or relnstatement) before sale of the Property pursuant to any power of sale contalned in
this Security Instrument; or (D) =uiry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Inatrument and the Note as if no
acceleration had occurred, (b) curca r.oy default of any other covenants or agraements, (c) pays all expenses Incurred
in enforcing this Security Instrument, incuding, but not iimiled to, reasonable attorneys’ feas; and (d) takes such action
as Londer may reasonably require to assure that tha lien of this Securlty Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums sacurer] by this Sacurity Instrument shall continue unchanged. Upon
reinstatemant by Borrowaer, this Security instrimon® and the obligations secured heraby shall ramain fully effective as If
no accelehratlon had occurred. Howevert, this rigr. i< reinstate shail not apply In the case of accslaration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. Tha Nrte or a partial interest in the Note (together with this Security
Instrument) may be soid one or more times without prio: nutice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer") that collects monthly paymants due under the Note and this Security Instrument. Thare
also may be one or more changaes of the Loan Servicer unreluter. to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change in eccordance with paragraph 14 above and applicable law.
The notice will state the name and address of the naw Loan Ser: er and the address to which payments should be
made. The notice will also contain any other information raquired by tpplizable law.

20. Hazardous Substances. Borrower shall not cause or permit the ¢resence, use, disposal, storage, ot release of
any Hazardous Substances on or in the Property. Borrower shall not do, ng” eliovs anyone eise 1o do, anything affecting
the Property that is in violation of any Environmentai Law. The preceding two g5=tances shall not apply to the presence,
use, or storage on the Propeny of small quantlties of Hazardous Substances thut ars generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrowar shali promptly give Lender written notice of any investigation, clalm, deryane,, !awsult or other action by
any governmental or regulatory agency or private panty Involvlng the Property and any Heza Jous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notilar 0y any governmental or
regulatory authority, that any ramoval ot other remediation of any Hazardous Substance affectinr:the Property Is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Envitormantal Law.

As used In this paragraph 20, "Hazardous Stubstances” are those substances deflned as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, cther flammable or taxic
petroleum products, toxic pesticides and herbicides, volatiis solvents, materlals containing asbastos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the
jurisdiction where the Property Is located that relale to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and as follows:

21. Acceleration; Remasdies. Lender shall give notice to Borrower prior to acceleration foitowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwige). The notice shall sgoclfy: (a) the default; (b) the action required to
cure the detauit; () a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified In the notice may
result in acceleration of the saums secured by this Security Inotrument, foreciosure by judicial proceeding and
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 007744211 8K

STREET ADDRESS: 221 N, HAMAN ROAD

CITY: INVERNESS COUNTY: cook
TAX NUMBER: 02-18-204-001-0000

LEGAL DESCRIPTION:

LOT 14 TR COUNTRY CLUB ESTATES, BEING A SUBDIVISION OF THE EAST 1/2 OF TIE
NORTHBAST 1/4 OF SKCTION 18, TOWNSHIP 42 NORTH, RANGE 10, EAST QF THE THIRD
PRINCIPAL MBKIDIAN, IN COOK COUNTY, ILLINOLS.

LIEGALD




