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VER!4ON HILLS, IL 60081

MORTGAGE

THIS MORTGAGE IS DATED MAY 21, 1993, Sat~sen DONALD E. MANHARD, JR. and PATRICIA M. MANHARD,
HIS WIFE, AS JOINT TENANTS, whose address I»-254 MADISON AVENUE, GLENCOE, IL 80022 (referred to
below as “Grantor"); and FIRST MIDWEST BAN.C. NATIONAL ASSOCIATION, whose address is 300 PARK
BOULEVARD, SUITE 400, ITASCA. IL. 80143 (referred 1% below as "Lender”).

GRANT OF MORTGAGE. For vaiuable conaiteration, Gra:iler mortgages, warrants, and conveys 1o Lender ali
ol Grantor's right, litle, and interest in and to the follawing dasribed real property, together with all existing or
subsequently erected or affixed buildings, improvements &nd fivtures; all sasements, rights of way, and
appurienances: all water, water rights, watercourses and ditch rights Zncluding stock In utilities with ditch or
irrigation rights). and all other rights, royaities. and prolits relating to the-roal property. including without limitation
all minerals, o, gas, geothermal and simiar matters, located in COCK Tuunty, State of lllinois (the "Real
Property"):

LOT 8 IN BLOCK 4 IN UTHE'S ADDITION TO GLENCOE BEING A SUSDIV'RION OF THE SOUTHEAST
1/4 OF THE SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP 42 NORTH, RAIIGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS

The Real Property or ia address is commonly known as 354 MADISON AVENUE, GLENCOE, IL 60022, The
Real Property tax identitication number is 05-07-418-007-0000.

Grantor presently assigns to Lender all of Grantor's right, litle. and intergst in and to all lsases of the Property and
all Rants from the Praparty. in addition, Grantor grants to Londer a Uniform Commarcial Code sacurity inlgreat in
the Parsonal Property and Rents.

DEFINITIONS. The foliowing wurds shall have the foliowing meanings when used in this Mortgage. Taerms not
otherwise defined in this Mortgage shail have tha meanings attributed 10 such terms in tha Unilorm Commercial
Code. All referances to dallar amounts shall mean amounts in lawlul manay of the United States of Ametica.

Credit Agresment. The words "Crodit Agreement” mean the revolving line of credit agreement dated May 21,
1988, betwaen Lender and Grantor with a credit limlt of $410,000.00. together with all ranawals of, extensions
of. modifications of, refinancings ol, consalidations of, and substitutions for the Credit Agraoment. The intgrest
rala under tha Cradit Agreemont is a variable Interes! rate based upon an index. The Index currently is
8.300% per annum. The interest rate ta be applied to the cutstanding account balance shall be at a rate’ equet
to the index. subject however to the foilowing maximum rate. Undar no circumstances shall the intorast rate
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be more than the leaser of 18.000% per annum or the maximum rate allowed by applicable law.

Existing Indabledness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtadness section of this Mortgage.

Grantor. The word "Grantor” means DONALD E. MANHARD, JR. and PATRICIA M. MANHARD. The Grantor
is the mortgagor under this Martgage.

Guarantor, The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness,

Improvements. The word "improvements” means and (nciudes without fimitation all existing ang future
improvemants, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacamante and other construction on the Real Property.

Indebiedness. "he word "Indebtedness” means all principal and interest payable under the Cradit Agreement
and any amounts £xoended or advanced by Lender to discharga obligations of Grantor or expenses incurred
by Lender 1o enfei e ohligations of Grantor under this Mortgage, together with interast on such amounts as
provided In this Mongaga-. Spacificaily, without limitation, this Mortgage securss a revolving line of credit
and shall sacure not onl, the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but aiso any futvre amounis which Lender may advance to Granfor under the Credit
Agreament within fwenty (20} zes from the date of this Mortgage 1o the same extent as if such future
sdvance were made ss of the de’s uf the execution of this Mortgage. The revolving line of credit
obligates Lender to make advances-tr-Grantor so long as Grantor complies with all the terms of the
Credit Agreement and Related Documeiits.  Such advances may be made, repaid, and remade from time
to time, subject to the imitation that the ic.:i-outstanding balance owing at any one time, not inciuding
finance charges on such baiance at a fixed or varioble rate or sum as provided in the Credit Agresment,
any temporary overages, other charges, and any amounts expended or sdvanced as provided in this
paragraph, shall not exceed the Credit Limit as pruvided in the Credit Agresment. )t is the Intention of
Grantor and Lender that this Mortgage secures the baie:ic’; nutstanding under the Credit Agresment from
time to time from 2ero up to the Credit Limit a8 provided eacve and any intermediste baisnce. At no time
shail the principsl amount of indebtedness secured by ths Mortasge, not inciuding sums advanced to
protect the security of the Morigage, exceed $820,000.00.

Lender. The word "Lender” means FIRST MIDWEST BANK, NATICW:L ASSOCIATION, its successors and
aspigns. The Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor £nd 'ender. and includes without
limitation all assignments and security interast provisions relating 1o tha Personal Froperty and Rents.

Personal Property. The words "Personal Property” mean all aquipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafier anachey v affixed to the Real
Property; together with all accessionas, parta, and additions 1o, all replacements of, and al! ratstitutions for, any
of such property; and togethar with a!l proceeds (Including without limitation all insuranca proceeds and
refunds of premiums) from any sals or other disposition of the Propenty.

Property. The word "Property” means collactively the Real Proparty and the Personal Property.

Resl Property. The words "Real Proparty” mean the property, Interesta and rights deacribed above In the
"@rant of Morigage” section.

Related Oocuments. The words "Ralated Documents® mean and inciude without !imitation all promissory
notes, credit agreements, loan agresements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and ali other instruments, agreements and documents, whather now or hereafter
existing, executed in connaction with the Indebtednesa.

Rents. The word "Rents” means all present and future rents, revenues, incoms, issues, royaities, profits, and
other banafits darived from the Property.

THIB MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERBONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
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PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTQAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as atherwise provided in this Mortgage, Grantor shall pay to Lender all
S;nc%n‘tgms&c#;gg gy this Mortgage as they become due, and shall strictly perform all of Granior's obligations
ge.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Qranlor agrees that Grantor's possession and use of
the Property shall be governed by the lollowing provisions:

Posseasion and Use. Unlil in default. Grantor m%y remain in possession and control of and operate and
manage the Property and coliect (ha Rents irom the Froperty.

Duty to Mzintain. Grantor shail maintain the Property in tenantable condition and promptly perform all repairs,
replecemanis, and mainlgnance necessary 1o preserve ita value.

Hazardous Sicstances. The terms "hazardous waste," “hazardous substance,’ "disposal” “reiease,” and
reataned relafisy,” a8 used in this Morigage, shall have lhe same meanings as sat forh in the
Comprehansive ur:u!.'nnmemgl Response, Compansation, and Luabilla« Act of 1980, as amenged, 42 U.8.C.
Saction 9601 et sea. ("CERCLA"), the Superfund Amandments and Heauthorization Act of 1986, Pub. L. No.
99-499 (“SARA"), the Hr.zardous Matenale Transportation Act, 49 U.S.C. Saction 1801, et seq., the Resource
Conservation and Reccverv Act, 42 U.S.C. Section 6901, et sech. or othar applicable state or Federal laws,
rules, or reguiations adcyied nursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also includz, ‘vithout limitation, {)etroleum and peiroleumn by=products or any fraction thereot
and asbestos. Grantor representa and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has bean ‘o use, genaration, manufaciure, storage. treatment, diaposal, releass or
threglened ralease ! any hazardcua waste of substance by any person on, under, abou! or from the Propert'y.‘
() Grantor has no knowladge of, or Jerson 10 beileve tha there has begn, excepl as previousiy disclosed (o
and acknowledged Eg Lender in writing, (i) any use, generation, manufacture, storage. traatmené. disposal,
release. or threatened release of any hizuraous waste or substance on, under, about or Irom the mame by
any prior owners Qr cccupants of the Propurty or (ilg__) any actual or threatenad litigation or claims of any kind
by any person relating 10 such matters: and (c) Except as praviously disciosed to and acknowledged by
Lander in writing, (i) neither Grantor nor any tanant, contractor, agent or othar authorized user of the Property
shall use, genarate, manufacture. store. lreal, dispnse of, or release any hazardous waste or substance on
under, about or from the Property and (i) any surch activity shalt be conducted in compliance with all
applicable federal, state, and local faws, regulations-a < ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor a.thorizes Lender and ils agants to enter upon the
Property to make such inspeclions and tests, at Granior 8_expenss, as Lender mar deem appropriate to
determine compliance of the Property wilh this section ¢! (ng Mortgage. Any inspeclions or tasls made by
Lander shall be for Lender's Purposes only and shall not_be tonstrded lo create any responsibility or liability
on the part of Lander to Grantor or to any oOther persan. The rantfaenlations and warranties contained herein
arg based on_Grantor's due diligance in investigaling the Pruparty for hazardous waste and hazardous
substances. Grantor hergby (a) releases and waives any futuro ig'ms against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other conts under any such laws, and (b)
agrees to indemnity and hold harmless Lander against any and al c'aims, losses, liabilities, damages
enallies, and expenses which Lender may directly or indirectly sustain ‘o: suler resulting from a breach of
his section of the Montgage or as & consequence of any use, generation, snanulacture. siorage, disposal,
release or threatened release of a hazardous waste or substance on the prape’ties. The provisions of this
section of the Martgage, including the obligation to indemnity, shall survive the navinent of the Indebtedness
and the satisfaction and raconvayance of the lien of this Mortgage and shall rJt pa affected by Lender's
acquisition of any interest in the Property, whether by fareciosure or otharwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commt. parmit, or sutfer any
stripping of or waste on or to the Property or any portion of the Proparty. Without limiting the generality of the
foregoing, Grantor will not remove, or grant 1o any other party the right to remove, any timber, minerals
{including ot and gas). soil, gravei or rock products without the prior written consemt of Lander.

Removal of Improvemants. Grantor shall not demolish or ramove any Improvements [rom the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender mpg
require Grantor 10 make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Ri?ht to Enter. Lender and {8 agents and representatives may enter upon the Real Proparty at al
reasonable times lo altend lo Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Coml;al!anco with Governmental Regquirements. Grantor shati promptly comply with all laws, ordinances. and
regulations, now or hereatter in ettact, of all governmental authorities applicable to the use or occupancy of the

Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals. 80 long as Grantor has notified Lender in writing prior 1o
doing so and so long as, in Lander's sole opinion, Lender's interests in the Propenr are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reascnably salislactory 1o Lender, t0
protect Lender's intarest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatiended the Property. Qrantor shall do all
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gthar acts, in additicn to those acts set {orth above in this section, which from the character and use of the
roperty are raasonably nacessary (o protect and preserve the Property.

DUE ON SALE . CONSENT BY LENDER. Lender may, at it8 option, declare iImmediately due and payabls ail
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written conaent, of ail or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer® means tha conveyance of Real
Property or any right, fitle or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehoid
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Proparty interest. If any Grantor is a corporation, partnership or limited Hability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parnership interests
or limited llabi’; company interasts, as the case may be, of Grantor. Howaver, this option shall not be exercised
by Lender if such zxarcise is prohibited by federal law or by lilinois law.

L%%ggﬂn LIENE. - The following provisiona refating to the taxes and liens on the Property are a part of this

0 .
Payment, Grantor 8nal nay when due (and in all events prior to delinquencyg all taxes, payroll taxes, special
laxes, assessments, warer Tharges and sewer service charges levied against or on account of the #ropeny.
and shall pay when due e/l claims for work done on or for services rendered or material furnished to the
Property. Grantor shall imaintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, exrent for the llen of taxes and assessments not due, except for the Existing
(ndebtedness raferred 10 below, pid except as otherwise provided in the following paragraph.

Rmt To Contest. Grantor may wit1hold payment of any tax, assessment, or ¢laim in connection with a good
faith dispute over the obligation to pay. 5c long as Lender's interest in the Property i not Aeo’:ardlzed. If alien
arises or I filed as a resuit of nonpaym~et, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after (ire.atur has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to diccharge the lle%dplus an‘f costs and attorneys' fees or other
charges that could accrue as a result of a fore:losure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisty any adverse judgment before enforcement against the Property.
Gramor shall name Lender as an additional obligez ‘under any surety bond furnished in the contest
proceedings.
Evidence of Payment. Grantor shall upon demand furnist t= Lender satisfactory evidence of payment of the
taxes ar assessments and shall authorize the approprate %-vgmmental official to deliver to Lender at any time
& written statement of the taxes and assessments against the ~ropeny.
Notice of Construction. Grantor shall notity Lender at ieast fiftean (15) days betore any work is commenced,
any services are furnishad, or any materiais ‘are supﬁlled 1o the Proparty. if any mechanic's lien, materiaimen's
lien, or other lien could be asserted on account of the work, services ¢/ materials. Grantor wui_l upon request
of Lender furnish to Lender advance assurances satisfactory to Lender-ih=i Grantor can and will pay the cost
of such improvements.

mgF’aEgF;TY DAMAGE INSURANCE. The following provisions relating to insuriinc ihe Property are a par of this
gage.
Maintenance of Insurance. Grantor shall procure and maintain policies of Yz i surance with standard

extended covefa?e endorsements on a replacement basis for the full insuiat.e value covering all
Improvements on the Real Property in an amount sufiicient to avoid application of any coirisurance clause, and

with a standard mortgagee clause in favor of Lender, Policies shall be written b[’f such inrurance companies
v

and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lanuer certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
ligbility for fajlure to ?_ive such notice. Each insurance policy aiso shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an drea designated by the Director of
the Federal Emerlgeré? Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the joan, up to the maximum policy
limits set under the National Fiood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promdptly notify Lender of any loss or gamage 1o the Prwoeny‘ Lender
may make proof of toss if Grantor tails to do 8o within fiteen (15) days of the casualty. hether or not
Lender's securlty is impaired, Lender may, at Its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects 1o apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in & manner satisfactory 1o Lender. Lender shall, upon satisfactory proof of such
axpenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
alter their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under thig Monqage then to pa'y accrued interest, and the
remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender hoids any procesds
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after paymaont in full of the indebtadness, such pruc'euda shall be pmd 10 G-fantor.

Unexpired insurance at Sale. Any unexptﬁd insurance shall inure 1o the benelil of, and pass to, the
purchaser of tho Property covered by this Mortgage at an& trustee’'s sale or othat sale hald under the
provisions of this Mortgage. or at any foreclosure sale of such Property.

Compliance with Exllllnﬂ Indebledness. Ouring the penod in which any Existing Indebtedness described

balow is in effect. compliance with tha insurance provisions contained in the instrument evidencing such

Existing (ndublednass snall constitute camplianca with tha insurance provisions under this Morigage, 1o the

axtent compliance with the tarms of this Morigage would constitute a duplication of insurance requitement. |f

any proceeds from the insurancd become payable on loss. the provisions in this Mongage lor division of

nrgggtqudds sr;nn apply only to that portion of the proceeds not payable to the holder of tha Existing
ness.

EXPENDITURES BY LENDER, I Grantor fails to comply wih any provision o! this Morgage, includlancﬁ an
obligation to maintain Exisling Indebtednass in good atandmg as r%uunred below, or if any action or proceeding |

commenced that would materially attect Lendar's intarasts i the Property, Lander on Grantor's benalf may, but
shall not be recuriad 1o, take any action that Lender deems appropriate. Any amount that Londar expends in 80
dom‘? will bear iniyrast at the rata provided tor in the Cradit Agreemant from the date incurred or paid by Lander to
the date of repayrient by Grantor. All such axpenses, at Lendet's option, will a} be payable on demand, (b) ba
added to the valance of the cradit line and be apportioned among and be payable wil anr mstaﬁmen, l;:as/ anty
10 become «ue durinc either cSI) tha term ol any applicable insurance policy or™ (i) the remaining term of the redit
Agreement_or (c) b rcated as a batloon payment which will be due and payable al the radilt Agreement's
matunty. This ortgage aiic will securg payment of these amounts. The rights provided for in this paragraph
shatl be in addition 1o ny otrer righls or any remecias to which Lender may ba entitied on account of the default.
An¥ such aclion by Lender snsli-not be construed as curing the defaull so as to bar Lender from any remedy that
it otharwise would have had.

hv{:r?g%':W; DEFENSE OF TITLE. Tha following provisions ratating to ownership of the Property are a part of this

Title. Grantor warrants that: (a) Qrartor holds good and marketable title of record to Pgha Property in lee
simple. free and clear of all liens andg ¢ncumbrancas other than those set forth In the Real roPerty description
or in the Existing Indgbledness saction bolow or in any title insurance policy, titte report, or linal title opinion
issued In favor ol, and accepted by, Lonur: 1n connection with this Morigage, and  (b) Grantor has the full
right, power. and authority 10 exscute and deiiver.this Mortgage to Lender.

Defense of 'I'IlI%. Subjact to the oxception in (he paragraph above, Grantor warrants and will forever defend
the title to the Property against tha lawlul claima o all parsons. In the evant any acti&n or proceeding fa
commenced that quastions Grantor's title or the intzczst of Lender under this Mortgage, Grantor shall defend
the action al Grantor's expense. Grantor may be ths Hirminal parly in sucgcfroceed ng, but Lender shall be
entitted to p%ncipnle in the proceeding and 1o be reprusratad in the proce Ing'bx counsel of Lender's own
choice. and Grantor will daliver, or cause to be delivered, (o Lender such Instruments as Lendar may raquest
from time to time 10 permit such participation.

Compilance With Laws. Grantor warrants that the Property arid Grantor's use of the Proparly compligs with
all existing applicable laws, ordinances, and regulations of govetxmzuntal authorities.

EXISTING INDEBTEDNESS. The lollowing provisions concerning - existing indebtedness (the “Exisiing
(ndebtednass”) are a par of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness raay he secondary and inferior to an
existing lien.  Grantor expressly covenants and agrees to pay, or see o the pa*mem of, the Existing
Intlebledness and to prevent any delault on such indebledness, any delaull unusr the instruments avidencing
such indebtedness, or any default under any security documents for such indeb'ed’oas.

No Moditication. Grantor shall not enter into any agreemem with the holder of any riorigage, deed of trust, or
other security agreament which has priority over thi Mong]aee %y which that agreemari 8 modified, amended,
gxtended, or renawed without the eror writtgn consent ol Lender. Grantor shall naithe:-requast nor accept
any future advances under any such sacurity agreement without the prior written conseni o’ Lender.

CONDEMNATION. The lollowing provisions relating to condemnation of the Property are a part of this Mortgage.

A'pgllcnllon of Nel Procesds. If all or any pant of the Praperty is condemned by eminent domain proceedings
or by any Froceeding or purchase in lleu of condemnation, Lander may at its glaction raquira that all or any
ortion of the net proceeds of the award be applied to the Indebtedness ot the repair or resloration of the
roperty. The nel procgeds of the award shall mean the award after paymenl of all reasonable costs,
expenses. and attorneys’ fees incurred by Lendar in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly nolity Lender in writing, and
granmr shall promptly take such steps as may be necessary lo defend the action and obtain the award.
rantar may be the nominal ?anY in such proceeding, but Lender shall be entitled to participate in the
ed in the proceeding by counsel of its own choice, and Grantor will deliver or

proceeding and to be represen

calrjt?at lo"bg delivered to Lender such instruments as may be requested by It [rom time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha following pravisions
retating to governmental taxes, feas and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in

addition to this Monaage and take whalever othar action is requested by Lender to perfect and continug
eal Property. Grantor shall reimburse Lender for all taxes, as described below, together

Lander's lign on the
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with all expenses incurred in recording, perfecting or continuing this Mortgage, including without (imitation ail
taxas, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The loliowinF shall conatitute taxas (0 which this saction applies: (a) a spacific tax upon this csype of
Mortﬂaae or upon ali or any part of the Indebtedness secured by this Mongage: b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the IndebDtedness secured by this of
Mortgage: (c) a tax on this type of Mortgage chargeable agains! the Lender or the holder of the Cradit
Agreemant. and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subssquent Taxes. If any tax to which this section_applies is enacted subsequent to (he date of this
Mortgage. this event shail Have the same eflect as an Event of Dafault (as dafined below'. and Lender may
exerCiee any or all of its available remedias for an Event of Dafault as provided below unless Grantor either
La) pays the tax before it bacomes delinquent, or (b} contests the tax as Brovfded above in the Taxes ang
| lnl?:n%%cnon and deposits with Lander cash or a sufficient corporats surety bond or other security satisfactory
0 r.

SECURITY ACRELMENT: FINANCII‘{? BTATEMENTS, The following provisions ralating to this Mortgage as a
s&curity agraemer: ure a part of this Mortgage.

Sicum* Aqrumr!. This instrument shall constitute a securit\“l agreement to the extent any of the Property
constitutes Tixtures o’ other parsonal property, and Lender shall have all of the rights of & secured party under
the Uniform Commear.ia’ Code as amended from timae to time,

l,'ourlty interast, Upon_ ivquest by Lender, Grantor shall execule financing statements and take whatever
otner action is requeste 0w Lender 1o parfect and continue Lender's security interest in the Fents and
Parsonal Property, In acuition.to recording this Mortgage in the real property records, Lender may, at any
Ime and without Turther autho izrtizn from Grantor, file executed counterparts, copies or reproductions of this

ortgage as a ﬂnanclnq statemer:. Grantor shall reimburse Lender for ail expenses incurrad in perfecting or
continuing this sacurity Interest. Upso cefault, Grantor shall assemble the Personal Proparty in 8 manner and
aka place reasonably convenient t0 Grantor and Lender and make it availabie to Lender within thras (3) days
after receipt of writteh demand from Lerde’.

Addresses. The mallln? addresses of Qrarir: (debtor) and Lender (secured party), from which information
Eoncernlng the security Interast granted by *'.'s-Mortgage may be obtained (each as raquired by the Uniform
ommercial Code), are as stated on the first page 2! this Mortgage.

FURTHER ASBURANCES; ATTORNEY-IN-FACT, The following provisions relating to further assurances and
attorney-In-fact ara a part of this Mortgage.

Further Assurances. At any time, and from time to tirie “upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or detivared, to Lender or 10 Lender's designes, and when
requested by Lender, cause to be filed, racorded, reliled, o rsrecorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriatz, any and all such mortgages, deeds of truat,
securlty deeds, securlty agreements, financing statemants, contsustion statements, instruments of further
assurance, certificates, and other documents as may, in the sole 1pin.on of Lender, ba necessary or desirable
in order to effactuate, compiete, perfect, continue, or preaerv& ) {a) Wz abligations of Grantor ynder the Cradit

agreement. this Morigage, and the Related Documents, and he llend 8nd security interests created by this

ortgage on the Prope % whether now owned or hereafter acquired by Zreitor. Unless prohibited by law or
agread 1o tha contrary by Lender in writing, Grantor shali reimburse Lendar for all costs and expenses
tncurred (n connaction with the mattars refarrad to in this paragraph.

Attorney-in-Faet. |f Grantor falls to do any of the things refarred to in the precediig paragraph, Lender may
do 80 for and In the name of Grantor and at Granlor's expense. For such pu'Dnses, Grantor heraby
Irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of masian, £xacuting, dellveﬂnP.
filing, recording, and doing all other things as may be necessary or desirable, in Lé:03r's sole opinion, fo
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. It Grantor pays all the Indebtedness whan due, terminates the credit iina account, and
otherwise 8erforms all the obligationa lmFosed upon Grantor under this Mon?age. Lender snall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable stataments af termination of any financin
statement on fils evidencing Lender's security intarest in the Rents and the Parsonal Property. Grantor will pay.

ermitted by applicable law, any reasonable termination fee as determined by Lender from time to time. If,

owever Pe?ment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender Is forced to remil the amount of that payment (a) to Grantor's trustea in
bankruptcy or to any similar person under any federal or state bankruptcy law of law for the raiief of debtors, (b)
by reason of any judgment, decrea or order of any court or administrative body having jurisdiction over Lender of
any of Lender's property, or (c) by reason of any seftlement or compromise of any claim made by Lender with any
claimant (includlnF without Iimitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Morigage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
avl encl'ng the Indebtedness and the Property will continue to secure the amount repaid or racovered to the same
extent as |f that amount never had been originally recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

PEFAULT. Each of the following, at the option of Lander, sha!l constitute an event of default ("Event of Default")
under this Mortﬂage: (8) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a falge statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the re armem terms of
the credit ling account. (C) Grantor's action or inaction adversely affects the coliateral for the credit line account or
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Lender's nghts in the cottateral. This can include, for example, failure to mainiain required insurance, wasle or
destructive use of the dweiling, failure to pay taxes, death of all persons liable on the account, transfer of tille or
sale of the dwalling, creation of a lien on the dwelling without Lender’s parmission, fareciosure by the hoider of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS ANO REMEDIES ON DEFAULT. Upon the ocgurrence of any Event of Default and at any time thereater,
Lender, at 13 option, may exarcise any one or more of the following rights and remedias, in addition to any other
rights or remedies provided by law:

Agcelerste Indebledness. Lender shall have the right at its option without notice lo Grantor to declare the
:aélélt:ﬁ Blgc%ebg:dness immediately due and payable, including any prepayment penaity which Grantor would be
0 pay.

UCC Remediea. With respect o all or any part of the Persgnal Property, Lender shall have all the rights and
remedies of & secured party under the Uniform Commercial Code.

Collect Rents. Lander shali have the right, without notice 1o Grantor, to take possession of the Proparty and
collect the Aaents, mclude‘nc' amourts past due and unpaid, and apply the net proceeds, over and above
Lender’s s’.cga, against the tndebtedness. In furtherance of this ﬂ?ht. Lender may require any tenant or other
user of the Proparty to make payments of rent or use feey direclly to Lender. [l the Rents are coliected by
Lender, than Grenfot irrevocably designates Lender as Grantor's attornaey-in-fact to endorse instruments
received in paymaeni thergo! in the name of Grantor and to negotiate the same and collgct the proceeds.
Paymants by ternasieor othar users to Lendar in response to Lender's demand shai) sausfr the obligations for
which the payments a(z made, whather or not any proper grounds for the demand existed. Leénder may
exercise its rights unacr iy subparagraph either tn person, by agent, or through a receiver,

Mortgagee in Possesslar. Lender shall have the nght to ba glaced as monﬂagee in possassion or to have a
feceiver appointed to take parsession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Fiopr X preceding foreclosure or sale, and to collect the Rents from tha rop*ny
and apply the proceedy, over ant—above the cost of the rec iverahlg. a%alnal the indebledness. Th

mongagee in ?ououalon or racel/ar may aerve withouw! bond f parmited by law. Lender's right to the
appointment o! & receiver shall ex»: whather ot not the apparent value of the Prop?ny gxceeda the
igcgfaterdneu by a substantial amount._Zmnloyment by Lender shall not disquality a person from satving as a

ver.

Judicial Foreciosure. Londer may oblain a judirial dacree foreclosing Grantor's Intarest in all or any part of
the Proparty.

Deficiency Judgment. It permitted by applicauls iaw. Londar mar obtaln a judgment for any deficlency
ramaining in the indebtedness due to Lender ater auniication of all afnounts received from the exsrcise of the
rights provided in this saction.

Other Remaedies. Londer shall have all other rights anu emedies provided in this Mortgage or the Credit
Agreement or available at law or in equily.

Sale of the Property. To the axtent pormitted by applicable la:+, Grantor hereby w?weu any ang all right to
hrve the properly marshalled. in exerclslnq its rights and remeciies. Lendar shall be free to sail all or any part
of the Property together or separately. in ofie sale or by separate sxis3. Lender shall be entitied o bid at any
public sale on all ar gny portion of the Proparty.

Notice of Sale. Londar shall give Grantor reasonable notice of the timz a0 place of anr rg:ublk: sale of tho
Petsonal Property or of the time atter which anr private sale or other ntended disposition of the Personal
&rg%ﬁ:’y oirw c%?s ggslrtr‘\gga‘ Reasonable notice shall mean notice given at leaw fan (10) days balore the time of

Waliver; Election of Remedies. A waiver by anx party ol & breach of a provision i this Morigage shall not
constitute a waiver of or pre&udme the party's rights otherwise 1o domand strict coriplisrice wilth thrt provision
or anr other provision. Eilection by Londer to pursus any romedy shall not excivur-oursull of any other
remady, and an elaction to make expandilures of take action to perform an obligatiot of-Grantar undar this

ortgage atter fallure of Grantor to perform shall not aftect Lander's right to declara a detault and exarcise Its
remedies undar this Mortgage.

Atlorneys’ Fees: Expenaes. It Landar institutes any sult or action to enlorca any of the terms of this
Mortgage, Lender shail be antitied to recover such sum as the court may nd{ud%e reasonable as attorneys
fees Al trial and on any appeal. Whethar or not any court action is involved, all re sonable expensas incurrad
by Lender that in wender's opinion are nec nanr\‘ at any lime for the prolection ol ils interest or the
anlorcement ol s rights shall bacome a part of tho indebledness payahle on damand and Ehatl bear interast
from the date of axFendﬂum until repaid at the rate provided for in the Cradit Agreament. Expenses covered
b.y this paragraph include, without limitation, however subjact to any limits under applicable law, Lender's
altorneys’ leas and Lender's legal expanses whether of not thore is a lawsuil, including attorneys’ lees for
bankruptcy proceedings Jlncluding offarts 10 modity or vacalo any automatic stay or injunction), aPPealn and
any anticipated post-judgment collaction services, the cost of sgarching rocords, obtaining tltle reports
(mclud\gg toraciosure repons), surveyors' raporls. and ae{:famal foes, and llle insurance, to the extant

ermitted by applicabiie law. Grantor also will pay any court costs, in addition to all other sums provided by

aw.

NOTICE? TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. Inctuding without limitation any
notice of default and any notice of sale to Grantor, shall be In writing, may be sant by telelacsimile (unless
otharwise required by law). and shall be effective when actually delivered, or when deposiled with a nalionally
rgcognized overnight courier, or, iIf mailed, shall be deemed gflective when deposited in the United States mail first
class. cartitied or ragistered mail, postage prepaid, directed to the addresses shown near the beginning of this
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Mortgage, Any party may change iis address for natices under this Mortgage by giving formal written notice to the
pther parties, specilen hat the purpose of the notice is to change the narty’s address. All copies of notices of
foraciosure from the holder of any li@i which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Moripage. For notice purposes, Grantor agrees to keep Lender informed at all

times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions ara a part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the partias as (o the matters set forth in this Mortgage. No alieration of or amendment to this

ortgage shal! be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the aiteration or amandment.

Applicable Law. This Morigage has been delivered 1o Lender and accepted by Lender in the State of
llinols. This Mortgage shail be governed by and construed in accordance with the isws of the State of

illinois,

Caption Headiga, Caption headings in this Mortgage are for convenience purposes only and are not 1o be
used to interpret or define the provigions of this Mortgage.

Marger. Thara sh:il \,a no marger of the interest or estate created by this Morigage with any other interest or
astale in ,he Propert; 9! any time heid by or for the benefit of Lender in any capacity, without the written
consent of Lander.

Muglpll Parties. All obllga’ions of Grantor under this Mortgage shall be joint and several, and all referances
to Grantor shall mean escn and evary Grantor. This means that each of the persons signing below ts
rexponsible for sl obligations ir thir Mortgage.

Severabltity. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or

unenforcoable as to any Person of circumatance, such finding shall not render that provision invalld or
unenforceable as t0 any other parsons % circumstances. !f feasible, any such offending provision shall be

desmed o be modified to be within the lizaits of enforceability or validity: however, if the offending ptovision
cannot be 80 modified, it shail be stricken anJ ail other provisions of thia Mortgage in all othar raspeacts shail

remain valid and enforceable.
SUc”non and Assigns. Subject to the limitatinna stated

in thig Mor}_ﬁaga on transfer of Grantor's interes!

this Mortgage lha|l=l be binding upon and inure to the hanefit of the parfies, their successors and assigns. il

ownership of the Property becomes vested in a peraon other than Grantor, Lender, without notice 1o Grantor

mag deal with Grantor's succesasors with reference o this Morigage and the Indebledness by way of

{g& '%atg%r:‘cee or extension without releasing Grantor from-ira nbligations of this Mortgage or liability undet the
1}

Time Is of the Essence. Time is of the essence in the performasce of thig Mortgage.

Waiver of Homesiead Exemgtlon. Grantor heraby releases rnd waivas all ngma and benefits of the
homestaad exemption laws of the State of lllincis as to all Indebtedr,ass securad by this Mortgage.
Waivers and Consents, Lender shall not be deemed to have waived any riahts under this Mortgage (or under
tha Related Documenla? uniess such waiver I8 in writing and signed by Lanrdr. NO delay or omission on the
part of Lender in exarc llnﬁ1 any right shall operate as a8 waiver of such rigni o any other right. - A walver by
any party ot & proviaion of this Mo gaPe shall not constitute a waliver of or prajucica tha party's right otherwise
10 demand atrict compliance with that provision or any other provision. No prix walvar by Lender, nor any
8ourne of dealing between Lenger and Grantor, shall constitule a waiver of any ¢/ Lender's rights or any of
rantor's obligations as to any future transactions. Whenever consent by Lender is.teiiiced In this Mortgage,
the granting of such consent by Lender in any instance shall not constifute continuing coagent to aubsaquent
instances where such consent (s required.

MATURITY OF INDEBTEDNESS. The current malurity date of the (ndebtednese payable under tha Cradit
Agreement is MAY 21, 2005. Such maturity date I8 subject 1o such renewals and extensions thereo! as Grantor
and Lender may from time to time apree.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO IT8 TERMS.

GRANTOR:
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PATRICIA M. MANHARD

INDIVIDUAL ACKNOWLEDGMENT

STATE OF T ips )
) 88
COUNTY OF (s & )

On this day before.me, the undersigned Notary Public, personally appeared DONALD E. MANMARD, JR.; and
PATRICIA M. MANFKARD, to me known to be the individuals described in and who executad the Mortgage, and
acknowledged that tiiey vigned the Morigage as their free and voluntary act and deed, for the uses and purposes
tharein mentioned.

Glven under my hand and o/fizial seal this __ 5" 4s day of ___Asg V1978

ay__@,_j_ﬁzéf__m Residing at _F% Grade/ Ao Aptlag Fré

Nolary Public in and for the State of . .27 /iy "OFFICIAL SEAL®
BRUCE (.. BABBIN!
Notary Pubic, Stale of Winols

My Commission Expiree 1272640
1658090

My commiasion expires r3Y 80D

o N
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