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NOVUS Finarcial Corporation ILLINOIS
MORTGAGE
THIS Mortgage, is made June 4, 1998
among the Mortgagor, (heregin "Botrowe: ) ROBERT J. WILLIAMS and ROSLYN A. WILLIAMS
with the Property Vesting/Re!ationship of HUSBAND AND WIFE, JOINT TENANTS WITH
RIGHT OF SURVIVORSHIP
whosa mailing address is 15285 Dobson

Sav.r+olland, IL 80473

and the Mortgagee (herein "Lender") NOVUS Fizmicial Corporation
22185 SANDEKS ROAD SUITE 300

NORTHBROUX, IL 60082

AMOUNT SECURED: Thirty Thousand and 00/100 Dollars {$30,000.00).
ADVANCE MADE AT TIME OF MORTGAGE: Thirty Thousand and 00/102 Dollars ($30,000.00).

WHEREAS, Lender and Botrower have entared into an Agreement and Dizcloture Stalement (the
"Agreement”) pursuan! to which Lender has agreed from time to time lo make loans 's Zorrower under an
arrangement whereby Borrowtr may borrow, repay and borrow again during the term ¢i the Agreement.

BORROWER, in the consideration of the indebtadness herein racited and the morigage harein created,
irrevocably mortgages grants and conveys to Lender with power of sale, the following described property
located in the County of Cook, State of Mlinois, with MORTGAGE COVENANTS:

LOT 46 IN BLOCK 4 IN SCHMIDT AND WATERMAN SUBDIVISION OF PART OF THE
SOUTHWEST 1/2 OF SECTION 11, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE SOUTHWESTERLY RIGHT OF
WAY LINE OF THE CHICAGO, ST. LOUIS AND PITTSBURGH RAILROAD, IN COOK

COUNN |LL|N°|S. 6}1.\/ :_‘ !P aq ..‘ | - ,'.l)| ':JJ - [)‘ (‘-f rb(iC)Q

which has the address of: 18388 Dobson
South Holland, IL 80473

(herein “Praperty Addraess”). 27
TOGETHER with all the improvements now or hereafter erecied on the property, and all easements, righ!sks
appurtenances, rents (subject however o the rights and authorities given harein to Lender to collect and )
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apply such rants), royalties, mineral, oll and gas rights and profits, water, water rights and water stock, and
all fixtures now or hereatter attached to the property, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the property coverad by this Mortgage: and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are herein

referred 1o as the “Property.”

TO SECURE to Lender (a) the rapaymant of all indebtedness due and to bacome due under the terms and
conditions of the Agraement and Dis¢losure Staternent (the "Agreement”) executed by Borrower and dated
the sama day as this Mortgage, and all modifications, extensions and renewals thereof, which Agreement
provides that Lender ahall make advances to Borrower of a revolving nature and that such advances may
be made. 1apiid and remade from time to time, subject to the limitation that the total outstanding principal
balance owiry at any one time under the Agreement (not including finance charges thereon at a rate which
will vary from ima.to time, and other fees and charges which may from time to time be owing under the
Agreement) sha': n~t axcead the Amount Secured designated above, (b) the payment of all other sums
advanced in accorcance harewith to protect the security of this Morigage, with finance charges thereon
at the variabla rate descrivad In the Agresment; (c) the performance of the covenants and agreements
containad harein and in th/s Agreement,

ANY REFERENCES in this Mart;ega to tha “Note” shall be deemed to refer to the Agraement, and any
references in this Mortgage to notes ond promissory notes shall include loan agreements, as applicable.
All references to interest shall be deadea to include finance charges.

BORROWER covenants that Borrower \a.lautully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Pronariy, that the Property is unencumbered, except for the
ancurmbrances of record and that Borrower will warrant and defend generally the title to the Property against
all claims and demands, subject to any declargiiony, easements or restrictions listed in a schedule of
exceptions to coverage In any title insurance policy irsuring Lender's interest in the Property.

COVENANTS. Borrower and Lender covenant 27¢ agree as follows:

1. Payment of Principal and interest. Borrower shall prom;ith pay when due the principal of and interest
onthe indebtedness avidenced by the Agreement, and the priiscipal nf and interast on any Future Advances
secured by this Mortgage.

2. Application of Payments. Unless applicabie law provides otherwis 2, 21l payments raceived by Lender
under the Agreement and paragraph 1 hereof shall be applied by Lender firat (321 tha order Lender chooses)
to any finance charges collaction costs and other charges owing under the Agreement or this Mortgage
second, to the principat balance payable under the Agreement.

3. Prior Mortgage or Deed of Trust. Borrower promises to perform ail of Borrow 2r's Jbligations under
any mortgage, deed of trust, or other security instrument which has priority over this matgage (“Prior
Encumbrance”), including Borrower's promise to make payments when due. Borrower siieii ot enter into
any agresment with the holder of any Prior Encumbrance by which the Prior Encumbranice or the
indebtednesa secured by the Prior Encumbranca is modified, amended, extended, or renewed vathout the
prior written consent of Lender. Borrower shall neither request nor accept any further advances under any
Prior Encumbrance without the prior written consent of Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions
attributable to the Proparty which may attain priority over this Mortgage and leasehold payments or graund
rents, if any, by Borrower making payment, when due, directly to the payee or through escrow if escrow
I8 provided for payment. Upon request of Lender, Borrower shall promptly furnish to Lender ali notices of
amounts due and and in the event Borrower makes payment directly, Borrower shall promptly furnish to
Lender receipts svidencing such payments, Borrower shall promptly discharge any lien that has priority
over this Mortgage not disclosed to Lender in writing at the time of application for the loan secured by this
Mortgage provided that Borrower shall not be required to discharge any such lien so long as Borrower shall
(a) agrae n writing to the payment of the obligation secured by such lien in a manner acceptable to Lender,
or (b} in good faith contest such lien by, or defend enforcement of such lien in legal procesdings which
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operate to prevent the enlorcement of the lien ot forfeiture of the Property or any party thereol, or (c) secure
{from the holtler of such prior lien an agreement in lorm satislactory to Lender subordinating such lien to
this Mongage.

8. Mezard Insurance. Borrower shall keap the improvements now oxisting or hereafter erected on the
Property insurad against loss by fire, hazards included within the term "extended coverage,” and such other
hazards as Lender may requite and in such amounts and for such periods as Lendar may raquire. Unioss
Lender in writing reciuires otherwise, the policy shall provide insurance on o replacement cos! basis in an
amount not lesy tha 1 that necessary lo comply with any coinsusance percentage stipulated in the hazard
ingurance policy. Thi amount of coverage shall be no less than Borrower's credit limit under the Agreamant
plus the oI emount of any supetior lien oh the Property.

The insurance carrier providing insurance shall be chosen by Borrower subjoct to approval by Lender:
provided that cuns approval shall not be unreasonably withheld. it Borrower fails to maintain coverage
describod above - Lriter may, at Lender's oplion, oblain coverage to protect Lender's rights in the Property
in accordanco with priaoraph 7. All pramiums on insurance policies shall be paid by Borrowsr, making
payment whan due, dira¢!y 1o the insurance carrier,

All nsurance policies ard tenowals therso! shall be in a form acceptable to Lander and shall include
a standard mortgage clause u« favor of and in a form acceplable lo Lender. Lender shall have the right (o
hold the policies and terewals thecgoi, and Barrower shall promptly furmish {0 Lender all renewal notices
and all roceipts of paid promiums, in-tha event of loss, Borrower shall give prompl notice to the insurance
carrior and Lender. Lender may make /0! of loss il not made promptly by Borrower,

Unless Lender and Borrower otherwiss agree In writing, insurance proceeds shall be applied to
rostoralion or rapaur of the Proparty damaged, provided such restoration or rapalr is sconomically feasible,
and the security of this Mortgage is not thereby impaired. If such restoration or repair Is not economically
leasible or it the security of this Morlgage would ba 'nnaired, the insurance proceads shall be applied to
the sums secured by lhis Mortgage, with the excess, ! zay. paid lo Borrowar. | the Property Is abandoned
by Borrower, or if Borrower tails to respond la Lender with! thirty (30} days from the date notice is mailed
by Lender to Borrower that tho insurance carrier ollers to‘seia a claim for insurance benelits, Lender is
authorized to collact and apply the insurance proceeds at Lender's-aption either lo restoration or repair of
the Property or to the sums securad by this Montgage

Unless Lender and Borrower otherwise agree in writing, such apj»ication of proceeds to principal shall
not extend or postpone the due date of the payments relerred to in paraaraph 1 heraof or change the
amount of such payments. It under paragraph 17 hereof the Property is acquirad by Lender, all tights, title
and interast of Borrower in any insurance policies and in and to the proceeds thureof resulting from damage
to the Property prior to the sale or acquisition shall pass to Lender to the extent ol the yums secured by this
Mortgage immaediately prior to such sale or acquisition.

8. Preservation and Maintenance of Property; Leaseholds; Condominiurie; Planned Unit
Developments. Borrower shall keep the Proparty in good repair and shaill not commii-viagte or permit
impairment or daterioration of the Property and shall comply with the provisions of any lease ii this Mortgage
is on a leasahold. If this Mortgage 18 on a unhit in & condominium or a planned unit development, Borrower
sha!l perform all of Borrower's obligations under tle declaration of covenants creating or governing the
condominium or planned unit devalopmant, the bytaws and regulations of the condominium of planned
unit development, and constituent documents. If a condominium or planned unit development rider is
executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such
rider shall be incorporated into and shall amend and supplement the covenants and agraements of this
Montgage as if the rider were a par thereof.

7. Protection of Lender's Security. It Borrower fails to perform the covenants and agreements
contained in this Mortgage, or if any action or proceeding is commanced which materially atfacts Lander's
interest in the Property, including, but not limited to, eminent domain, insclvency, code enforcement. or
arrangements or proceedings involving & bankrupt or decedent, then Lendar, at Lender's option, upon
notice to Borrower, may make such appearances, disburse such sums and take such action as 8 necessary
I, - LOC Mortgage -- 09/01/98 Pagedof 7
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10 protect Lender's interest, including, but not limited fo, disbursement of reasonable attorney's tees and
entry upon the Proparty to make rapairs. It Lender required mortgage insurance as a condition of making
the loan secured by this Morigage, Borrower shall pay the premiums requirad to maintain such insurance
In effect untii such time as the requirement for such insurance tarminates in accordance with Borrower's
and Lender's writtan agreament or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thareon, shall become
addltional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 10 other
terms of payment, such amounts shall ba payable upon notice from Lender to Borrower requesting
payment thereol, and shall bear interest from the date of disbursement ai the rate payable from time to time
on the ouidtending principal under the Agreement, uniess payment of interest at such rate would be
contrary to anpiicable law, in which event such amounta shall bear inferest at the highest rate permissible
under applicakte .ew. Nothing contained in this paragraph 7 shall require Lender to incur any expense or
take aclion hereunriar Any action taken by Lender under this paragraph 7 shall not cure any breach
Borrower may have coinmittad of any covenant or agreement under this Mortgage.

8. Inspection. Lender mav make or cause to ba mada reascnabie entries upon and nspections of the
Property, provided that iLend=: shall give Borrowar notice prior to any such inspection specifying
reasonable causs therefore re'ataci 10 Lender's interest in the Property.

§. Condemnation. The proceeds o1 any award or claim for damages, direct or consaguential, in
connaction with any condemnation oi-o*ar taking of the Property, or part thereo!, or for conveyance in lisu
of condemnation, are hereby assigned i shall be paid to Lender.

Inthe eveni of a total taking of the Propey, the proceeds shall be applied 1o the sums securad by this
Mortgage, with the excass, if any, paid to Borrowar. in the avent of a partial taking of the Property, uniess
Borrower and Lender otherwise agree in writing._thare shall be applied o the sums secured by this
Mongage such proportion of the proceeds as is eq\.2i ‘o that proportion which the amount of the sums
aecured by this Morigage immediately prior to the dute rf taking bears to the fair market value of the
Property immediately prior to the date of taking, with the ba'are of the proceeds paid 1o Borrower.

If the Property Is abandoned by Borrower, or if aftar notice by Lender to Borrower thal the condemnor
offers to make an award or settle a claim far damages, Borrower 1a'is ta respond 10 Lender within thirty (30)
days after the date such notice is mailed, Lender is authorized to coliscland apply the proceeds, at Lender's
oplion, aither to restoration or repair of the Property or to tha sums secuicd by this Mortgage.

Unless Lendar and Borrower otherwise agree in writing, any such applicaiicn of proceeds to principal
shall not axtend or postpone the due date of the monthly payments referred ‘¢ i1 paragraph 1 hereol or
change the amount of such payments.

10. Borrower not Releasad. Extension of the time for paymaent or modification of amiurt'ca2ion of the sums
secured by this Mortgage or release of any security for the obligations secured heraby. or any other
amendment to the Agreement or this Mortgage granted by Lender to Borrower or to ary yuccessor in
interest of Borrawer, shall not operate to release, in any manner, the liability of Borrower cr Torrower's
successors as the case may be. Lendsr shall not be required to commence proceedings against any
successor in interest of Borrower or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Mortgage by reason of any demand made by the original Borrower or Borrowsr's
successor in intarest,

11. Forbearance by Lender not & Walver, Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable iaw, shall not be a walver ot preciude the exercise of any
such right or remedy. The procursment of insurance or the payment of taxes or other liens or charges by
Lender shall not be a waiver of Lender's right to accelerate the maturity of the indebtedness secured by
this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any
other right or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently,
independently or successively.
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13. Successors and Assigns Bound; Joint and Several Liabllity; Captions. The covenants and
agreements harein contained shall bind, and the rights hereunder shall inure o, the respeclive successors
and assigns of Lander and Borrowar, subject to the provisions of paragraph 17 heraof. All covenants and
agreements of Borrower shall be joint and several. The caplions and headings ol the paragraphs of this
Mortgage are lor convenience only and are not to be used to interpret or define the provisions hereof.

14. Notice. Except for any notice raquired under applicable taw to be given in another manner, (a) any
notice to Borrower provided in this Mortgage shall be given by personally delivering such notice to Borrower
or by mailing such netice by first class mail addressed to Borrower at the Property Address ot at such other
address as Borrower may designate by notice to Lender as provided harein, and (b) any nolice to Lender
shall be p/ven by first class mail lo Lender's address stated harein or 1o such other address as Lendoer may
designate bv-nolice o Borrower as provided herein. Any notice provided for in 1his Mertgage shall be
deemed to neve been given to Borrower or Lender when given in the manner designated herein,

18. Uniform ’«ornage; Governing Law; Severabllity. This form of Morigage combines unilorm
covenants for naticneeuse and non-uniform cavenants with limilaed variations by jurisdiction to constitute
a unilorm mortgage covaring real properly, This Mortgage shall be governed by the law of the jurisdiction
In which the Property is/'Gcated, axceplt to tho extent pro-empted by federal law. In the event thal any
provision or clause of this Jvcrtoage conflicts with applicable law, such conflict shall not aftect other
provisions ol thiy Mortgage wnizn can be given effecl withoul the contlicting provisions, and to this end the
provisions of this Mortgage are declarad to be severable.

" 16. Borrower's Copy. Borrower shall be furnished with a conlormad copy of tha Agreement and this
Morigage at the time of execution or attur racaordation hereot.

17. Transfer of the Property or a Beneficiai Interast In Borrower. If all or any part of the Property or any
interest in il s sotd or transierred (or it a benefizial .nterest in Borrower is sold or translerred and Borrower
is not a natural person) without Lender's prior w:itton consent, Lender may, at Lender's option, require
immediate payment in full ol all sSum3 secured by this Mortgage. However, this oplion shall not be exercised
by Lender il axercise is prohibited by tederal as of the Urieal this Mortgage. If Lender exercises this oplion,
Lendar shall give Borrower notice ol acceleration. The noYcn shall provide a period of not less than thirty
(30) days from the date notice is delivered or mailed withinvnich Borrower must pay all sums secured by
this Mortgage. if Borrower fails to pay these sums prior to the e piretion of this period, Lender may invoke
any remadies permitted by this Mortgage without further notice or femand on Borrower.

18. Sale of Note; Change of Loan Servicer. The Note or partial friteiert in the Note (together with this
Mortgage) may be sold one or more imes without ptior notice to Borrow 3. A sale may resuil in a change
in the entity (known as the "Loan Servicer’) thal collects monthly paymonts tue under the Note and this
Morigage. There also may be one or more changes of the Loan Servicer unrelzisd to a sale of the Note.
Borrower will be given written notice of the change in accordance with this Mottoe e and applicable law.
i there ia a change of the Loan Servicer, Borrower will be given written notice of the ctisnge in accordance
with paragraph 14 above and applicable law. The notica will stale the name and address a1d the new Loan
Servicer and the acldress to which payments should be made. The nolice will also conaln any other
information required by applicable law.

19. Hazardous Substances. Borrower shall not cause or permit the presence. use, disposal. storage, or
release ol any Hazardous Subslances on or in the Property. Borrower shali not do, nor allow anyone else
1o do. anything atfecting the Property (hat is in violation of any Environmental Law. The preceding two
sentonces shall not apply to the presence, use, or storage on the Property of smail quantities of Hazardous
Substances that are generally recognided to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promplly give Lender writtan notice of any investigation, claim, demand, law suit or
other action by any law of which Borrower has actual knowledge. It Borrower tearns, or is notified by any
governmental or regulatory authority, that any removal or olhar remediation of any Hazardous Substances
attecting tha Property Is necessary. Borrower shall promplly pay all necessary remsdial aclions in
accordance with Environmental Law.
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As used in this paragraph 19 "Hazardous Substances” are those substances defined as toxic or haz-
ardous substances by Environment Law and the following substances: gasoting, kerosens, othar flam-
mable or toxic petrolsum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbaslos or formaidehyde, and radioactive materials. As used in this paragraph 19, “Environmental Law"
means federal laws or the jurisdiction whera the Property is located that relate to health, safety or environ-
mental protection.

20, PostJudgment, Borrower agrees that the interest rate payable after a judgment is enterad on the Note
or in an action of mortgage foreciosurs, shall ba the rate stated in the Note or, if the state does not permit
the Lender to charge the Note rate, then the judgment rate required under applicable law shall apply.

Any.dtvi.nces made by Lender after a judgment on the Note or in an action of mortgage foreciosure,
inciuding, butnuat limited to paymenits of insurance premiums and real estate taxes, shall become additions)
indettedness f t.1a Borrower and shall continue to be the application of the Borrower until the indebted-
ness is paid in fui.

21. Acceleration; Kar.2dles. Upon Borrower's breach of any covenant or agreement of Borrower in this
Mortgage, including the covenants to pay when due any sums secured by this Mortgage, or if a Default
occurs under the Pledge s.id Security Agreement relerenced below, as amended from time to time Lender
prier to acceleration shall mali nutica to Borrower as provided in paragraph 14 hereof specitying: (1} the
breach; (2} the action required t& curs. such breach; (3) a date, not iass than ten (10) days from the date
the notice is mailed to Borrower, by which such breach must ba cured; and {4) that failure to cure such
breach on or before the date specified ;1 the notice may result in acceleration of the sums securad by thig
Mortgage and the sale of the Property. Trie ncfica shall further inform Borrower of the right to reinstate after
acceleration and the right to bring coun actior. ‘- assert the non-existenca of a default or any other detense
of Borrower to accsleration and sale. If the breuch 'a 3ot cured on or before the date specified in the notice,
Lender, at Lander's option, may declare all of the sums secured by this Mortgage to be immediately due
and payable without further demand and may invoka £0y remedies permitted by applicable law. Lender
shall be entitied to collact ail reasonable costs and expeiis£a.incurred in pursuing ramedies provided in this
paragraph 21, incluging, but not limited to, reasonabls attoiney's fees to tha extent permitted by law Lender
shall publish the notice of sale and the Property shall be sold in the manner prescribed by applicable law.
Lender or Lender's designes may purchase the Property at any se!z. The proceeds of the sale shall be
applied in the following order: (a) to all reasonable costs and expenses of the sale, Including reasonable
attorney’s fees to the extent permitted by iaw and costs of title evidercu; (b} to all sums secured by this
Morigage, and (c) tha excess, if any, to the person or parsons legally eniitied trerato.

22. Assignment of Rents; Appointments of Receiver; Lender In Posserslon, As additional security
hereunder, Borrowar hereby to the extent permitted by law assigns o Lender the rents of the Property,
provided that Borrower shall, prior to acceleration under paragraph 21 hereg! or abendonment of the
Property, have the right ta collect and retain such rents as they become dus and paystie,

Upon acceleration under paragraph 21 hereof or abandonment of the Property, Lende( i person, by
agent or by judiclally appointed receiver, shall be entitied {o enter upon, take possagsion 0)-a7u manege
the Property and to collect tha rants of the Property including those past due. All rents collected by Lender
or the recaivar shall be appliad first 10 payment of the costs of management of the Property and collection
of rents, including, but not limited 10, raceiver's fees, premiums on receiver's bonds and reasonable
attorney’s (ees, and then to the sums secured by this Mortgage. Lendar and the recsiver shall be liable to
account only for those rents actually receivad.

23. Relense, Upon payment of all sums secured by this Mortgage, Lender shail discharge this Mortgage
without cost to Borrower. Borrower shall pay all costs of recordation if any.

24. Request for Notice. Borrower requests that coples of the notice of default and notice of sale be sent
to Borrower's address which is the Property address,

25. No Merger. There shall be no merger of the interest or estates created by this Morigage with any other
intarest or estate in the Property at any time held by or for the benefil of Lender in any capacity, without the
prior written consent of Lander.
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26. Walver ol Homestead. Borrower waives all right of homestead exemption in the Property.

27. Piedge and Security Agreemant. A Pledge and Sacurity Agreament has beon enlered into as of

between and and and and and and and and and and and. and and and Lender. The rights of the
Lender under the Pledge and Security Agreement are in addition to, and do not limit, the rights ot the Lender
under this Security Instrument.

28. Riders to this Security Instrumaent. !If one or more riders are exacuted by Borrower and recorded
together with 1his Mortgage, the covenants and agreements of each such rider shail be incorporated into
and shall amend and suppiement the covenants and agreamants of this Mortgage as if the rider(s) were
a part of this Mortgage. [applicable rider(s) shown checked below.]

Condominium Rider ::::] Second Home Rider
V=4 Family Rider ! Adjustable Rate Rider
Planrgd Unit Deveiopment Rider [::] Bridge Loan Rider

1
I | Trust Rider

IN WITNESS WHEREOF BORRUWER. has executed this Mortgage under seal.

r. ‘ ' 4 , . : E
I et A D,
EAT J. WILLIAMS' S SIGNATURE SSIA DATE
1&g Wity (0 WAl apme 31 ok ¢)il3e,
ROSLYN A. WILLIAMS'S SIGNATURE SSi¥ DATE

NOTARY {}

§ OEEICIAL SEAL
HA0E M GONZALEZ

STATE OF ILLINQIS ) N ARY PIBLIE, STATL OF ILLINGIS
MY UMM EXPIRES:0B/24/01

COUNTY OF COOK ) 88! Y A AR A

S
On thig S day qf \ CANALS belore me, personcily appeared

&2‘ Q Ly k‘ \f& \ ‘2 ;_,‘)L\i‘ N 'Bl ‘ \q\\ L\\&ﬁ\.m 5 Sherd. (m,\ wile.

e n, —/ /

(
\' -

o Name (Typed or Printed) ‘
( - My Commigsion Expires: (?) __Q/

Page 7 ol 7

{Reservad for otiicial seal)
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