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American National Bank
MORTCAGE

THIS MORTGAGE IS DATED MAY 29, 1508, between Jethrey % Shamberg and Hepe L. Wainsteln, Husband
and Wite, whose addresa 'a 1881 N, Poe Strast Unit H, Chicage ‘. 80814 (refarrad to beiow aa “Grantor”);
and Amarican Nationai Bank & Trust Co. of Chicage, whose addruanis 12¢ 8. LaSslls Street, Chicage, L
80690 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuabie consideration, Grantor morigages, v/ anta, and convaya to Lender all
of Grantor's tght. title, and interest in and to the following desctived real propertyv. together with all existing or
subsequently erected of affixed bulldings. improvements and fixtures; all eassments, rights of way, énd
appurtanances; Al water, water rights, watercourses and ditch rights (including stock 1 utilities with ditch or
ittigation rights); and all other rights, royaities, and prelits relating to the real properly, iniluaing without limiation
all minerais, oit. gas, geothermal and simiiar matars, loomted tn Coock County, Blate o lliinols (the "Resl
Property”):
UNIT "W" IN POE COURTS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: LOTS 8%, 90, 91, 82, 93 AND 94 IN CLARKE AND THOMAS SUBDIVISION
OF LOT 4 OF BLOCKS 9 OF SHERRIELD'S ADDITION TO CHICAGO IN SECTIONS 28, 1Y, 32 AND 33,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINDIS; WHICH SURVEY 18 ATTACHED AS EXHISIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED A8 DOCUMENT 87580885 TOGETHER WITH IT8 UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS,

The Rea! Property or its addresa ia commonly known as 1881 N, Poe Street Unit M, Chicago, IL 80614, The
Real Property tax identification number ix 14-32-403-075-1008.

Grantor presently assigns to Lender alt of Grantor's tight, title, and interest n and to all laases of the Property and
Al Rants from the Property. in addition, Granlor grants to Lender a Unitorm Commercial Code security intarast in
the Paraonal RPegpany and Rents.
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DEFINITIONS. The fcliowing words shall have the following meaninge when used (n this Mortgage. Terms not
otherwise defined in this Monigaga shaii have the meanings attributed to such terms in the Uniform Commerciel
Code, All raterences to coliar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means Jeffrey 8. Shamberg and Hope L. Weinstein. The Grantor Is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and inciudes without limitation each and all of the guarantors,
guraties, and accommodation parties in connection with the Indebtadness.

improvements. The word "Improvements® means and inciudes without fimitation all existing and future
jmprovements, buildings, structures, moblie homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Propery.

incebledness. The word "Indebtedness” means all principal and Interest payable under the Note and any
amounts expearisd or advanced by Lender to discharge obligations of Grantor or expenses incurrad by Lender
1o enforce obligatinia of Grantor under this Mortgage, together with interest on such amounts a8 provided in
this Mortgage. Alra time shall the principst smount of Indebledness secured by the Morigage, not
l‘:;cggc:!n mnuml advariad fo protect the security of the Morigage, excsed note amount of
Lender. The word "Lencer" rasns American National Bank & Trust Co. of Chicago, its successors and
assigne. The Lender is the murtgegee under this Morigage.

Mortgage. The word "Mortgage” rieans this Morgags between Grantor and Lander, and includes without
fimitation all assignments and securi.intarest provisions ralating to the Personal Property and Rents.

Nots. The word *Note" means the promisscry note or credit agreement dated May 20, 1898, in the original
principsl emount of $283,170.00 from Grauor to Lender, topether with all renewals of, extensions of,
modifications of, refinancings of, consolidations Of, Ind substitutions tfor the promissory note or agrasment.
The Interest rate on the Note Is §.750%. The maturity cate of this Mortgags is June 1, 2005.

Personsl Property. The words "Personal Property” mean all aquipment, fixtures, and other anicles of
raonal ropgr.w%ow or haraafter owned by Grpa.ﬁ?gr( gr@ now Of hereahter attachad or affixed to tha Real

roperty; together with ail acceasions, parts, 4nd additions o ¢!l repiacemants of, and all substitutions for, any
of such property; and together with all proceeds (Includig without fimitation all insurance proceeds and

rafunds of premiuma) from any sale or other disposition of the Propsiy.

Property. Tha word "Property” means coliectively the Reel Prope:ty ard the Personal Property.

Real Fro;mrtx. The words "Real Property” mean the property, Inter8xs and rights describad above in the
*Grant of Mortgage” section.

Reisted Documenis. The words "Ralated Documents® mean and inciude without limitation all promissory
notes, ctedii agraements, foan agreements, enviranmental agreements, Suiranties, securily agr enis,
morigages, deeds of trust, and all other instruments, agresments and documentr, whether now of ereafter
sxinting, executed in connection with the indebtedness.

Rents. Tha word "Rents” means ail present and future rents, revenues, Income, issugr, oyalties, profits, and
ot’wr banefits darivad from the Pmpegy. 4 P

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SBECURITY INTEREGT IN THE RENTS
AND PERBONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF ORANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIB MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERF%BMANCE. Excent as otharwise provicad in this Morigage, Grantor sl&aﬂ pay o Lender all
‘n :'nggi's&cgésgggy this Mortgage as they become due, and shail strictly pérform all of Grantor's obiigations
U .
POSBEBSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grasto:'s passession and use of
the Proparty shall be governed by the following provisions:

Possession and Use, Until in defayit, Grantor mg remain in possession and control of and operste and

manage the Proparty and coliect the Rents from the Froperty.

to Maintain, Grantor shall maintain the Property In tenantable condition and promptly parform all repairs,
replacements, and maintenance necessary to presarve its value.

g-lgnrdoua Subsiances. The terms "hazardous waste,” "hazardous substance,” "disposal” "releass,” and
thregtenad relsase,” as used In this Morigage shall have the sama ings as aat in tl&o
omprenensive Envlronmgntel Response, Compensation, and Liab |a¢ Act of 1880, as amended 42 US.C.
ction a§1 81 $0q. S;c RGLA"), the Supartund Amendments and Heauthorization Act ot 1988, bug. L. No.
89 ("5ARA®), the Hazardoys kateriais Transportation Act, 48 U.8.C. Section 1801, &t seq., the Rescurce
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Conservation and Recovery Act, 42 U.§.C. Section 8901, ot “’ﬂi' or other applicable state or Federal laws,
cules, or regulations adopted pursuant 10 any of the foregoing. The terms “hazardous waste” and "hazardous
substance” shall also include, without limitafion, petroleum and petroleum bY-products or any fraction thergo!
and ashestos. Grantor representis and warrants to Lendar that:  (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
thre&zaned release of any hazardous waste or substance b?« any person on, under, about or from the Property;
{b) Grantor has no knowledge of, or reason to bellave that there has begn, except as previously disclosed fo
and acknowledgad gg Lender in writing, (i) any use, generation, manufacture, storage, traatmené. disposal,
release, or throatenad release of any hazardous waste Or subatance on, under, about or from the roapen{ bg
any prior owners or occupants of the Properg« or (lg any actual or threatened litigation or claims of any kin
by any persan relating 10 such matters; and (c) Except as previously disciosed 1o and acknowioggad by
Lender in writing, () neither Grantor nor any tenant, contracior, agant or other authorized user of the Property
shall use, generate, manufaé:ture. store, treat, dlspose oOf, or reléase any hazardous waste or substance on
under, about or from the Property and (il) any such activity shall be conducted in compilance with il
applicable fedaral, state, and local laws, regulations and ordinances, inciuding without limitation those laws,
regulations, 87.a ordinances described gbove. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lendsr m r deem appropriate to
determine compiance of the Praparty with this section of the Monigage. Any inapactions or tests made by
Lender shall be fur _ander's purposes only and shall not be conatrued to create any rasponsibility or liability
on the part of Lenae: 17 Grantor or to an other person. The rapresentations and warranties contained herein
are based on QGranizr's due diligence In Investigating the Praperty for hazardous waste and hazardous
substances. Qrantor Mershy (a) releases and walves any future Claims against Lender for indemnity or
contribution in the event O:entor becomes liable for cleanup or other costs under any such laws, and (D)
agrees 10 indemnity and ‘hul? harmless Lender against any and all claims, losses, liabilities, damages

nalties, and expenses wiich Lander may directly or indiractly sustain or sutter resulting from a breach of
his sectlon of the Morigage o  pa 2 consequance ol any use, generation, manufacture, storage, disposal,
release or threatened release occiting prior 10 Glantor 8 ownarship or interast in the Property, w ether of not
the same was or should have beer krnown to Grantor. The provisions of this section of the Mortgage
including the obligation 10 indemnity, shall survive the 'payment of the Indebtedness and the satlstaction and
reconveyance of the lien of this Mortgage und shail not be affected by Lender's acquisition of any Intarest in
the Property, whethar by foreclosure ar birrwias,

Nulaance, Waste. Grantor shall not cause, cciiduct or permit any nuisance nor commit, permit, or suffer any
tripping of or waste on or to the Property or any nation of the Property.  Without fimiting the ?anerallty of the
aregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals

{inciuding oil and gas), soil, gravel or rock producty wiinout the prior written consent of Lender.

Removal of Improvements. Grantor shall not demoiig’s of remove any Improvements from the Real Property
without the prior written consent of Lender. Aas a conoitiori to the removal of any improvements, Lender ma

require Grantor to make arrangements satisfactory tr iender to replacé such Improvements wit

improvements of at (east equal value.

Lendar's m“m to Enter. Lender and Its agents and representatl.us may enter upon the Real Property at alf
reasonable fimes to attend to Lender's interests and to Inspuct iha Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

COmPIIInco with Governmental Requirements. Grantor shall prompily ~omply with all laws, ordinances, and
requiations, now or hereatter In etfact, of all governmental authorities applizahia 1o the use or occupancy of the
Propenty. GQrantor may contest in good falth any such law, ordinance, or "eg'.:‘ation and withhold compliance
during any proceeding, Inciudingn%ppgopriate appeals, 8o long aT rantor hat »utified Lender (n wriling prior 10
doing 80 and 80 lona 88, in Lénder's sole opinion, Lender's interests In the .openr are not jeopardized.
Lender may require Grantor to post adequate securlty or a surety bond, reasonubiy. safisfactory to Lender, to
protect Lendar's interest.
Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Properiv.—~ Grantor shali do all
ther acts, (n addition to those acts set forth above in this gaction, which from the charasiar and use of the
roperty are reasonably necessary to protact and preserve the Froperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Ite option, declare immediately due and payable all
sums secured by thls Mortgage upon the sale of transter, without the Lender's prior written consent, of ail or any
part of the Real Property, or any intarast in the Real Praperty. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaiiment sale contract, land contract, contract for deed, leasahold
intarest with & term greatar than three (3) years, (easa~option contract, or by sale, assignment, or transfer of any
baneficial Interest In or to any land trust holding title to the Real Property, or by any other method of conveyance
ot Real Property interest. If any Grantor Is & corporation, partnership or limited llabllity company, transfer aiso
Includes any change in ownarship of more than twenty-flve percent (25%) of the voting stock, partnership interests
or limited liability company Interests, as the case may be, of Grantor. However, this option shail not be exercised
by Lender If such exarcise is prohibited by federal law or by lllingis law.

L%%QQND LIENS. Tha following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall an when due (and In all events prior to delinquenc I all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges Jevied Against or on account of the Property,

98037312
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Bnd shall peay when due all claims for work done on or for services rendered or material furnighed to the
roperty. Grantor shall maintaln the ProRenr free of all llens having priority over or egual to the interest of
Lender under this Morigage, except for the lien of taxes and assessments not due, and except as otherwiss
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with 8 good
faith dispute over the obligation to pay, 8o long as Lender's interest in the Property ia not jeopardized. !f a llen
rrlm of is filed as a result of nonpayment, Grantor shali within fitteen (15) days after the lien arises or, if &
fen Is filed, within fiteen (15) days atter Grantor has notice of the filing, secure the discharge of the lien, or If
requasted 'by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
sfactory to Lender in an amount sufficient to discharge the lien plus an¥ costs and attornays’ fees or other
¢ ?rgee that could accrue as a result of a foreclosure or sale under the llen. In any contest, Grantor shall
efand itself and Lenger and shall aatla!? any agverse jusgment before enforcement against the Property.
prr&n;ga | :g.all name Lender as an additional obligee under any surety bond turnished in the contest
Evidence of ¢ nt. Grantor shall upon demand furnish to Lender satisfactory avidence of payment of the
taxes or assecsments and shall authorize the appropriate governmental official to deliver to Lander at any time
a written stater ient of the taxes and assessments against the Property.

Notice of Consi’atan. Grantor shall notity Lander at (east fifteen (15) days before aniy work is commenced,
any services are furnished, or any materials are supglied to the Property, If any mechanic's lien, materiaimen’s
II?n. or other llen cou's )ie asserted on account of the wark, services, or materials, Grantor wil upon request
81 Ia'ggr??:!n g:g\t’lggj ;%tkeﬂder advance assurances satisfactory to Lender that Grantor can and will pay the cost

mg&%%ﬂ DAMAGE INBURANCE.. The following provisions relating to insuring the Property are a part of this
Maintenance of Insurance. Grantor-shall procure and maimtain policles of fire insurance with standard
extended coverage endorsements on ‘a replacement basis for the full insurable vaiue covering all
lm%rovements on the Real Property in-ar-amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably a:ceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipuiciion that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to..ander and not contalnlﬂg any disclaimer of the insurer's
liability for fatture to q.lve such notice, Each insurince policy also shall include an endorsement providing that
coverage In favor of Lender will not be Im?aired in-ary way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time he¢ome located In an area designated by the Director of
the Federal Emergency Management Agency as a spciz flood hazard area, Granfor agrees to obtain and
maintain Federal Fi insuraénca for the full unpaid principe. halance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or a7 ctherwise required by Lender, and to maintain
such insurance for the term of the loan,

#pllcatlon of Proceeds. Grantor shall promdpt!y notl? Lender of mrx 1788 or damage to the Property. Lender
ay make proof of loss if Grantor fails to do 8o within fileen (\5) Cays of the Casualty. Whether or not
Lender's security Is Impaired, Lender may, at its eiection, apply '@ procesds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the resioret.on and repair of the Property. If
Lender elects to apply the proceeds to restoration and rapair, Grantor shall ~enair or replace the damaged or
destroyed Improvements in & manner satisfactory to Lender, Lender shall, unan satisfactory proof of such

xpenditure, pay or reimbursa Grantor from the proceads for the reasonabie cost of repalr or restoration f

rantor i8 not in default hereunder, Any groceeds which have not been disbursed within 180 days after thelr
receipt and which Lender has not committed to the repair or restoration of the Prupar'y shall be used first 10
pay any amount owing to Lender under this Mortgage, then t0 prepay accrued interes®, »ad the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender hoic's any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Saie. Any unexpired insurance shall inure 10 the benefit of, anu pass (o, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any fareclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor falls to coené?l{ with any provision of this Mortgage, or If any acﬂon or
grocoeding (s commenced that would materially aft ender's ‘intarests in the Property, Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems appropriate, Any amount that Lender
expends in so doing will bear Interest at the rate provided for in the Note trom the date incurred or paid by Lender
to the date of re%adment by Grantor. All such expenses, at Lender's option, will ia) be payable on demand, (b}
be added to the balance of the Note and be apportioned among and be payable with any Instaliment payments to
becoms dus during either (i) the term of am‘ plicable insurance policy or (i) the rem ”'-','-ﬁ term of thé Note, or
(c) be traated ae a balloon payment which will be due and payabie at the Note's maturity. This Mortgage also will
le% re payment of these amounts. The rights provided for in this paragraph shall bé In addition to any other
rlﬂ ts of any remedies to which Lender may be entitied on account of the default. Any such action by Lender
g I not be construsd as curing the defaulf so as to bar Lender from any remedy that it otherwise would have

'\&J&?gmw; DEFENSE OF TITLE. The following provisions reiating to ownership of the Property are a pan of this
Title. Grantor warrants thaﬁ:e " sa) Grantor holds good and marketabie title of record to the Property in fee

simple, free and clear of all and encumbrances other than those set forth in the Real Property description
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or ln nnf title ingurance policy. il r%po&, or final title opinton Issued In favor of, and accepted by, Lender in
conngctlion with this Mortgage, and (b) Grantor has the full right, powar, and authority (o executs and deliver
this Mortgage to Lender.

Defense of Tlu!,. Subject to the exception in the pﬂra raph above, Grantor warrants and will foraver defand
the title to the ropertr ag%inet the lawtul ciaims of a ganons. In the gvent any Actign or pr c7edln I8
commanced that questions Grantor s title or the interest of Lendaer under this on%g?a. rantof shall defend
the action at Gran orTexpenle. Grantor mag be the nominal Pa in such procaeding, but Lender shall be
entitled to g icipate In the proceeding and 10 be regra anted In 1he proceading by counsel of Lender's own
fht:lc , &ng Grantor will ?eﬂvef. or cause to be dellvered, 10 Lander such instrumefts as Lender may request
rom time to time ta permit such participation.

Comptlianca With Laws. Grantor warrants that the Prop?rty and Qrantor's use of the Property complies with
a!! existing applicable laws, ordinances, and reguiations of governmenta! authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

A'pgllolllon of net Proceeds. If all or any ?an of the Property (8 condemned by eminant domain Etr aadings
0

y am‘ Frat.:adlng of purchass in lieu gf condemnation, Lender may al its slection require that ail or a z
ortion © h% nac_nroceeds of the award be a&pﬂed to the Indebledngsa or the repair or restoration of th
roperty. The ret procsads of the award shall mean the award after payment o all reasonable costs,

expenses, and atturreys’ fees incurred by Lender in connection with the condsmnation.

Proceedings. !f any rroseeding in condemnation is filed, Grantor shall promptly notity Lendar in writing, and
rantor shall promptly t2cs-8uch steps as may be necessary to defend the action and obtaln the award.
rantor may be the nomiap oanr in such proceeding, but Lender shall be entitiad to participate In the

proceeding and to ba reprarzated in the proceedin tm counsel of Iuwwn choice, and Grantor will daliver or

g:%?a gg"%% dellvered 10 Lender slich instrumants as may be raquested by It from time to tims to permit such

IMPOSITION OF TAXEB{ PEES AND CHARQES BY GOVEHNMEuTAL AUTHORITIES. The following provisions

relating to governmental

axes, feas and charnas are & part of this Mortgage:

Current Taxes, Fees and Charges. (ron request by Lender, Grantor shall exacute such documents In
addition to this Mortgage and take whatcve: other action s requasied bzxLender to perfect and continue
Lander's lien on the Heal Propertg. Grantor 752!l reimburse Lender for all taxes, as described below, together
with all expenses incurred In recording, perfecting-ar cominuinf? this Mortgage, Inclﬁlln without limHation all
taxaes, fees, documentary stamps, and other char(es ior recording or registering this Morigage.

Taxes. The ronome shall conatitute taxes to whick this section apgtl’as: (a) a spacitic tax upon this type of

Monﬁaae or upon all o aery pan of the Indebledngss eacured by thl ort%age: ) & spacilic tax on @rantor

which Grantor I8 authorized or required to deduct trom e, ments on the Indebigdness sacur W this tgge of

Mort aﬂe: (¢) & tax on this type 0 Monqa ) char?eable apai~at the Lendar or tha holder of the Nota; ang (d)

&r:nlo ic tax on all or any portion of the Indebledness ¢ rn payments of principal and interest made by
f.

Subsequent Taxes. |f any tax to which this section_applies is uracted subsequent 1o the date of thia
Mortgage, this avant shall Rave the same eHect as an Event of Cafanlt (as delined below{. nn%l.andar may
exarCise any or ail of its avallable remedies for an Event of Default ax provided below unless Grantor either
La) pays the tax before it becomes delinquent, or (b) contesis the tur ar grovlded above in the Taxes and
t ci}eeean%eetlz_ﬂon and deposits with Lender cash or a sufficient corporate surz., vond or ather security satistactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions reisiing to this Mortgape as a
security agreament ara a part of this Mortgage.

Scourlw Aqmmcm. This instrument shall constitute a securm“agreemam to the zxiant any of the Property
congtitutes tixtures or othawersonal roper}y. and Lender shall have all of the rights ¢’ a secured party under
the Unitorm Commercial @ as amendad from time to time.

Security (nterest. Upon request by Lender, Grantor shall execute financing statementy. cnd take whatever
ther actign is requested by Lender to perfact and continue Lender's security Interest in the Rents and
ersonal r?‘part . in addition lo recording this Morigage In the real property records, Lenger may, at any

time and without turther authorization from Grantor, file executed counterparts, coples or reproductions of this

Morigage as a financing statement. Granior sha)l reimburse Lender for all expenses Incurred in perfecting or

continuing this security Interest. poa default, Grantor shall assamble the Personal Property in a manner and

at a place reasonably convenlent 10 Grantor and Lender and make it avallable to Lendar within three (3) days
after recaipt of written demand from Lender.

Addresses. The mallin? addresses of Grantor '(Sebtar) and Lender (secured party), from which information
goncernin the sacurity interest granted by this ongage may be obtained {each as required by the Uniform
ommercial Code), are as atatad on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY=IN=-FACT. The following provisions relating to further assurances and
attorney-in-facl are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wlll make, exaecute
and deliver, or will cause to be mads, exacuted or dellvered, to Lender or to Lender's designee, and when
requested by Lender, cause {o be filed, recorded, rafiled, or reracorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all such morigapes, deeds of truat,
gecurity deeds, security agreaments, linancing statements, continuation statements, instruments of further
assurance, cernlficates, and other documents as8 may, In the sole opinion of Lender, be necessary or desirable

96537312
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In order to effectu t?‘. camplete. Uperfect. continue, or ﬁ' rvé (a) the obligations of Grantor unger the Note,
this Mort ngo. and the Helated umeants, and (b} the liens and security interests created 8\;1 is Mongage
first and prior liens on the Pro by Gr Unless

as ge ., whether now owned or hereafter acquir antor.
%%hleb'l}m% w or agreed to the contrary by Lender in writing, Grantor ehall reimburse Lender for ail costs

ncurred in connection with the matters referrad to In this paragraph.

Aﬂormy—in—l’ ct. If Grantor fails do do anxnor the things referred to in the preceding paragraph, Lendar may
do 8o for and in the name of Grantor and at Granior's expense. For such purposes, Grantor hereby
irrevocably appoints Lendar as Grantg'l attorney-in-fact for the purpose of making, execu 'glg. dollverlnP.
Iing. racording, and doing ail other things as may be necessary or desirable, in Lender's opinion, 10
accomplish the matters reférrad to In the preceding paragraph.

FULL PERPFORMANCE. I Grantor pays ali the Indebtedness when due, and otherwise performs all the obligations
im upon Qrantor under this Mortgage, Lender shall execute and defiver to Grantor g suitable satisfaction of
this or% age and &ult L] atatem%nts of termination of any financing ntat?mem on file evldenclnP Lender's
sacurity interest in the Rents and the Personal Pro%eorflx. Qrantor will Pay. 1 permitted by applicabie law, any
reasonabie termi~ation fes as determined by Lender time to time. i, fowever, payment I8 made Dy Grantor,
whether voluntaniy- or otherwise, or by guarantor or by any third party, on the Indebtedness and theraafier Lender
I forced to remit th amount of that payment m) to rfan 0r's trustee in bankruptcy or to any simtlar person under
any federal or state m;kruptcg law or law for the rellet of debtors, (b) by reason of any judgment, decree or order

of an c?urt or adminie’iatlve Dody having jurlsdiction over Lender or any of Lender's ra?erty. ot }c) by ru?on of
y ement or comzmanise of any claim made by Lender with anr clalmant {including without limitation
rantor), the Indebtedness ukall ba considered unpaid for the afmrpoue of enforcement of this Mortigage and this
ongﬂg'e shall comlnue {c bo effective or shall be reinstaled, as the case may be, notwithstanding any
ancallation of this Mortgage ur Jt.any note or other instrument or agreement evidencing the Indebtedness and the
roperty will continue 10 securs the ampunt repaid or recovered tg the same extent as if that amount never had
been originally recelved by Lender, end Grantor shall be bound by any Judgment, decree, order, settiement or
compromilse rélating to the Indebtearies or 1o this Mortgage.

DEFAULT. Each of tha following, at the option of Lender, shall constitute an event of default ("Event of Dafault”)
under this Mortgage:
Default on Indebtedness. Failure of Graniini 10 make any payment when dus on the indebtadness.

Default on Other P nts. Fallure of Grantor within the time required by this Mortgage to make any
ggwgnt for taxes or insurance, or any other paymsnt necessary to prevent filing of or to discharge of
Compliance Dofhult. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgags, the Note or In any of the Reiied Documents,

False Statements. Any warranty, rapresentation or statemasn. made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Dorcuments s false or misleading in any material
respact, elither now or at the time made or furnished.

ctive Coliateralizstion, This MonPage or any of the Related Vovuments ceases to be in full force and
affect (Including failure of any collateral documents to create a valid ans parfectec security nterest or lien) at
any time and for any reason.
Desth or insolvency. The death of Grantor, the insolvency of Grantor, ithe zppointment of a receiver for any
part of Grantor's property, any assignment for the benefit’ of craditors, ary iyze of creditor workout, or the
commencement of any proceeding under any bankruptcy or insclvancy laws Ly ¢ against Grantor.
Foreclosure, Forfelture, etc. Commencement of foreciosure or forfeiture pruceesings, whether by judicial
proceeding, self-help, repossassion or any other method, by any creditor of Gran(or 0 by any governmental
agency against any of the Property. However, this subsection shall not app% in the avant of a good faith
lg'ute by Grantor as to the valigify or raasonableness of the claim which 18 the bacis o’ the foreclosure ot
oréfelture proceeding, provided thal Grantor glves Lender written notice of such claim ar¢ wrnighes reserves
or a surety bond for the claim satisfactory to Lender.
Breach of Other Agreement. Any breach by Grantor under the terms of any other agreéament between
@rantor and Lender that is not remeadied within any grace period Provlded therein, Including without limitation
&ﬂngr agraement concerning any indettedness or other obligation of Grantor to Lender, whether existing now or

Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtecness or any Guarantor dles or becomes incompetent, or revokes or disputed the validity of, or llability
under, any Guaranty of tha Indebtednass.
insecurity. Lender reasonably deems Itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lendler, at its option, may exerciaa any one or more of the following fiphts and remedies, in addition to any other
rights or remedies provided by law:
Accelerate indebtedness. Lender shall have the right at ita option without natice to Grantor to deciare the
ra:éﬁa& tgb‘ta:gnus immediately due and payable, including any prepayment penaity which Grantor would be
UCC Remedies. With res to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shali have the right, without notice to Grantor, to take possession of the Property and
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collect the Rents, lncluqu amounts past due and unpaid, and apply the net proceads, over and above
Lender's costs, agains! the Indebtedness, In furtherance of this right; ondgr may require any tenant or other
user of the r%pert( to make payments of rant or yse ree&direcl to Lendar. (1 the Rents are collacted by
Lender, then Granlor irrevoc lr desl nate? ‘kandar as Grantor’'s attorney-in-fact 1o endorse Instruments
received in paymant thereof in the name of Grantor and o nagotlate the same and collect the proceeds.
Paymemn by tenants or other umﬂ to Lendaer in response 10 Lender's demand shall satisfy the obligations for
which the payments are madae, whelher or not any propar grounds for the demand oxisted. Lender may
axercise ita righte under this subparagraph either in paraon, by agent, or through a receiver.

Mortgages In Pogaession. Lender ahali have the nght ‘f’ ba placed as mortgages in possession or to have a
receiver appointed to lak“opnmlon of all or any pért of the Proparty, with the é)ower 0 protect and preserve
the Proparty, 1o operale t roperta preceding tdréclosure or sale, and to coliect the Rents (rom the rop*ng
and apply the proceeds, over and above the cost of the receivership, a%alnlt the Indebledness. Th
mon?uoee in powadssion or fe?olver may serve without bond I rperml y law. Lender's right to the
appointment of & receiver shall axiat whaethar or nol th aeﬁa ent value Of the Propanty excesds the
:n;c :Rt’erdnau Py a substantial amount. Employmaent by Lender shail not disqualify a person from serving as &

Elhued o'IgL :r?;oolcam. Londer may oblain a judicial decree foreclosing Grantor's Interest In alt or any pan of

Deficlency Judgmzol It parmitted by dpplicable law, Landﬁr may obtain a ]Iuggmem tor anx daﬂci?nc
remaining in the Indeblad/1ass due to Lender after application of all amounts received from the exercise of th
tights provided in this sucton:

Other Remedies. Lender ara) have all other rights and remedies provided In this Mortgage or the Note or
availabie at law or in equity.

Sale of the Pro nx T? the pxter: permitted by applicable law, Grantor hereb;gwalvaa any an? afl right to
hrve the property marshailed. In exerci3ing ite rights and remedies, Lender shall be lree to ﬁll all or any pan
of the Proparty together of nepar?tm In ofe saig or by separate sales. Lender shall be entitlad to bid dt any
public saie on all or any portion of the Fregary.

otice of Sate. Lender shall give Grant%r ansnnable notice of the time and dpelgce of anr #ublic sale of the
ersonal Property or of the tiMe afer whick «ny private sale or other inten di pgulto f the Parsonal
toperty |s 1o be made. Reasonable notice snall mean notice given at isast ten (10) days before the time of
the sate or disposition.

Waiver; Blection of Remedies, A walvar qx nxt ﬂm‘oot a breach of a qr vision of this M?trtg ge shall not
-t '

(]
constitute a waiver of or pf?‘udico ihe MJ 1y ‘wisa to demand strict comPll nce with that provision
or an oti'l\"edr .provllalon‘ Election by Lender to purguc %ou remady shall not exclude pursuit of an othfr
y, &

um glaction éo make oxpﬁndltum of take aslo) to paerform an obligation of Grantar under this
ortgage akar ﬂl‘lur of Grantor to perform shall not attect wzarier's right to deciare a default and exercise (ts
remedids under this Morigage.

Hornays' Fess; Expenses. It Lender Institules any suit or #ction to enforce any of the terms of this
ortg.a @, Lender shall be entitied to recover such sum as the court inay adjudge reasonable as attornays
tees &t trial and on 1_": appul. Whether or not any court action is invaivad, all reasonable expenses incurred
by Lender that in Lénder's opinion are nec 5“ W at agg time for-irs ?rgmction ot ity Interast or the
nforcament of its rights shall become a part of the Indebtecnass payatie . demand and shall bear Interest
rom the date of expenditute until repald at the rate provided for if the Nota. xPens s covered b#y thig
aragraph include, without limitation, however lub{%cl o any limits under apylicable law, Lender's atto ners
ees and Lender's l?,?al oxpansas whether or not thera Is & iawsuit, Inglu n? atuinsys' fees for bankruplcy
proceedings (includ efforts to m ln[ of vacate any automatic stay or Inunc.fon), appeals and any
?ntlclpat post-judgment collgction services, the cou‘ learchln? ra?o ds, obtaining *ile repors s.lnnc udfgg
oreclosure repo s&. survayors' reports, an aggrals ees, And lﬁle nsurance, to '@ axtent permitted by
applicable lnw. Gramtor also will pay any court Coats, In addition to alf other sums provide. Ly law.

NOTICES TO GRANTOR AND OTH?\ PARTIES. Any nouﬁa under this Mortgage, including wl\hf:é‘lllmillt.allm any .

notice of delault and any notice o a%Ie I% rantor, shall be in writing, may be sem by tele
otherwise required by law), and shall be etiective when actually delivered, of when d%ponit?d wgh a na |onfl
tecognized overnight courler, or, if maited, shall be degmed effective when deposited In the United States mail ir
class, cartified or registered mail, postage prapaid, directed to the addrassas shown near the ag‘lnnlng of this
oﬂglge. Anx part mu‘rc ange lts ad re1l or no ice1 under this gnqago l;'y lv!n.g forria wrlt}e notice to
ther p me?. pacil‘in hat thé purposd ol the notice Is to change the party dress. All copies of notices of
reclosure from the holder ¢f any lien which has priority over this Mortgage shall be sent to Lender's address, as
ahown n&ar the beginning of this Mortgage. For notica purposes, Grantor agrees to keep Lender informed af all
times of Grantor's current address.

ASSOCIATION OF UNIT OWNERS. The loliowing provisions ﬂpply if the Real Propong has be?n U mlﬁd to unlt
ownership law or similar law for the establishment of condominiums or cooperative ownership of the Real Property:

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to vcrt in ity discretion on any
mater that may coma belore %moclauon of unit owners. Lender shali have the right to exerclee this Power
of attorney only after default by Grantor; howaver, Lander may decling to exercise this power as it sees fit.

Ingurance. The insurance as required above may be carried by the association of unit ownars on Grantor's
behall, and the procesds of such insurance may de paid 10 the association of unit owners for the purpose of
m\%ﬁr‘ipg or reconstructing the Proparty. |If not so used by the association, such procesds shall be paid to

95537312
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Def Failure of Grantor to perform any of the obligations imposed on Grantor by the declaration submitting
the Real Property to unit ownership, by the gylawu of the au&clmlon of unit owners, or by any rules or
[‘r ulations thereunder, shall be an event of default under this Mortgage. If Grantor's interest in the Real
to

08-29-1998

i
is & leasehold Interast and such property has been submitted o unit ownership, any faliure of Grantor
orm any of the obligations Imposed on Grantor by the iease of the Rea! Propeny from s owner, any
default under such lease which might resuit in tarmination of the lease as It Eenalna to the Real Pro or
y failure of Grantor as a member of an association of unit owners to take any reasonable action within
ramor's power to prevent a default under such leaseh% the association of unit owners ar by any member of
the association shall ba an Event of Defauit under this Mortgage.

MIBCELLANEQUS PROVISIONS. The iollowing miscellaneous provisions are a part of this Morigage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and
raement of the parties as to the mattera set forth In this Morigage. No alteration of or amendment to this
ortgage shall be atactiva uniess given in writing and signad by the party or parties sought to be charged or

bound &y the alteration or amendment.

Applicable «>v, This Morigage has been delivered io Lender and sccepled by Lender in the State of
lilinols. This *40tgage shall be governed by and construed in accordance with the laws of the Siaste of

Hinots.

Caption Headingu. -<sition headings in this Mortgage ara for convanience purposes only and are not to be
UBE 1o Inerpret or dEfis iha provielons of this Mongage. P Y

Mcrfor. Thefs shall be n7 riarger of the interest or estate created bx this Mongacoe with any othar interest or
estale in the Property at 8y dme heid by or for the banefit of Lender in any capacity, without the writtan
consent of Lender,

Mual s Parties. All obligations ¢! Grant% under th_thMortgaga shall be Joint and several, and all references
to Grantor shall mean each and evary Grantor, is means that each of the persons signing below la
responsidia for st obligations In this ANoftoage.

Seversbility. If & court of competent lur'adiction finds any provision of this Mortgage to be invalid or
unenforceadle as to any person of circume.pice, such finding shall not render that provision invalid of
nenforceable as 10 any other persans or Clrcainstances. If faasible, any such offending ﬁrovinlon shail be
semed to be modified to ba within the limits of #iiarceability or valldi{y; howaever, If the offending provision
cannot be so modified, it shall be stricken and &l othar provisions of this Morigage in all other respects shall
remain valid and snforceable.

”c“mn and Assigns. Subject to the limhations st7eZ In this Mortgage on transter of Grantor’s interest
8 Mo uuge [ a,y be binding upon and Inure 10 the be.icit of the parfies, their successors and assigna. i
ownerghip 6! the Property becomes vested in a person ¢tne: %.ian Grantor, Lender, without notice to Grantor
mﬂ sal with Grantor's successors with reference to this Marigage and the indebtedness by way o
gd &%ad?’%e‘ .or extension without raleasing Grantor from the Suiigati2as of this Mortgage or liability under the

Time ls of the Essence. Time is of the essence in the performance of *.ix Mortgage.

Walver of Homestead Exemplion. Qrantor hereby raleases and wa'.e? all rmhts and benefits of the
homaestead sxamption laws of the State of Illinols as to all indebtedness secw.:sd by this Mortgage.

Walvers and Consents, Lender shall not be deemed to have waived an[ rights ‘under this Mortgage (or under
the Related Documants) unieas such walver Is in writing and signed by Lender, Nr-dslay or omission on the

pan of Lender in exerc sln& anﬁ r:?ht shall operate as a waiver of such right or ary ofher right. A walver Ex
is Mortgape shall not constitute a waiver of or prejudice e ety trlgm otherwl

any g;’rty 8 a provision of i
10 demand strict complianct with that provisicn or any other provision. No prior rﬂwm hy Lender, nor an

urse of deFHn between Lendar and Grantor, shail constitute & walver of any of Lence: s _rlmtn rany o
rantor's obligations as to any future transactions. Whenever consent by Lender Is required v this Mortgage,
@ granting of such consent by Lendar in any instance shall not constitute continuing consan 'to subsequent

netances whers such consent fs required.

BALLOON RIDER. An exhibit, titled "BALLOON RIDER,” is aftached to this Monﬁgge and by this raterenca is
m?t °lnat t%nM%fn tﬁr;;lsg i orgage fust as if all the provisions, terms and conditions of Exhibit had been fully set
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EACH GRANTOR ACKNO'WLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO 178 TERMS.

GRANTOR:

% w.ir mm

#VRIVIDUAL ACKNOWLEDGMENT

STATEOF _L\lingis )

™
county oF Lok, )

~———

On this day belore me, the undersigned Notary Public, (pe:sonally appeared Jetirey 8. Shamberg and Hope L.
Weinatein, to me known to be the individuals described ir 2.\ who executed the Morigage, and acknowledged

that they signed the Mortgage as thelr free and voluntary act _and deed, for the uses &nd purposes therein
mentioned.

Given under my hand and officlal sea) this 34~  dayol __ Moy 199,
By M 0 ﬁlg}‘- Residing at M&M_J&M_
Noary Public in and for the State of w o) —=

\NICEA BYRD ' {'

My commission expires _ /0-4$ - 2000
NO‘I;.ARY PLBLIC STATE OF ILLING 1.
MMI'.ablUN EAI" OCT 15 2000,
'-_l--__..h-_

i

LASER PRO, Reg. U.S. Pat. & T.M. O, Var. 3.24 (c) 1998 CFi ProServices, inc. All rights reserved.
}IL-G03 SHAMBERQG.LN R1.0VL]
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THIS CONDOMINIUM RIDER s made this 20th day of May, 1998, and is incorporaled Into and shall be
deemed to amend and supplement the Mortgage, Dead of Trust or Security Daed (the "Security instrument®) of the
same date glven by the undersigned (the "Barrowar") to secure Borrower's Note to American National Bank &
Trust Co. of Chicago (the "Lender") of the same date and covering the Property described In the Security
instrument and located at:

1881 N. Poe Street Unit H, Chicago, lliinols 60814
The Property includes a unit in, togather with an undivided interest in the common elements of, & condominium
project known as'
Pos Courts Condominium

(the *Condominium Project”). It the owners assaciation or other antity which acts for the Condominium Projact
{the "Owners Association") holds title to property for the benelit or use of its members or shareholders, the
Property also Inniudes Borrower's Interest in tha Owners Assoclation and the uses, proceeds and benefits of
Borrower's interast.

CONDOMINIUM COVENANTS. in addition to the covenants and agreements made in the Security Instrumant,
Borrower and Lender ‘art!iar covenant and agree as follows:

A. Condominium Oldizationa. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Docurerts, The "Constituent Documents” are the: (i) Declaration or any other document
which creates the Condominiuni Project; (Il) by-laws; (Ill) code of regulations; and (iv) other equivalent
documents. Borrower shall proripilv.pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long ar the Owners Assoclation maintains, with a generally accepted insurance
carrier, a "master" or "blankel” policy uii (g Condominium Project which is satistactory to Lender and which
provides Insurance coverage In the amouns, oi the parlods, and against the hazards Lender requires, including
fire and hazards included within the term “extenr'=2 coverage,” then:

() Lender walves the provision in Uniicim Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard Insurance on *he Property; and

(i) Borrower’s obligation under Uniform Cevanant § to maintain hazard insurance coverage on the
Property ls deemed satisfied to the extent that the requirec_cuvarage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in‘reqi:'red hazard Insurance coverage.

In the avent of a distribution of hazard insurance proceeds in 'ieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds nayable to Borrower are hereby assigned and
ghall be paid to Lender for application to the sums secured by the Seci:ity Instrument, with any excess paid 1o
Borrower.

C. Public Liabliity insurance. Borrower shall take such actions as.ney be reasonable to insure that the
Owners Association mainiains a public liabllity insurance policy acceptaola in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or sonsequential, payable (o
Borrower in connection with any condemnation or othar taking of all or any part of the Fregerty, whether of the unit
or of the common eiemants, or for any conveyance in lieu of condemnation, are hereby ass'yned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Sacurity \nsizument as provided
in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior wrltten
consent, alther partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casually or in the case of a taking
by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision Is for the express
benetlt of Lender;

(i) termination of professional management and assumption of sell-managemant of the Ownars
Asgociation; or

{iv) any action which would have the etfect of rendering the public liability insurance coverage
malntained by the Owners Association unacceptable to Lender.

F. Remadies. |l Borrowar does not pay condominium dues and assessments when dus, then Lender may
pay them. Any amounts disbursed by Lander under this paragraph F shail become additional debt of Borrower

LTIST ONDOMINIUM RIDER F
g‘IHgle %aﬂl’lﬁ- annie Mae/Freddie Mac UNIFORM INSTRUMENT Qﬁ) 5 3731 2 (plgco{ %!3; ;ol:m
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BALLOON RIDER

Borrower: Jafirey 5. Bhamberg (B8N Lender:  American National Bank & Trust Co. of
300-42-2024) Chicape
Hope L. Weinsleln (38N: 120 0. LaBalie Birael
W0-40=2111 Chicago, iL S0880
1867 N. Pos Sireet Unit M
Chicago, IL. 80814

This BALLOON =/DER (5 altached lo and by this reterence Is made a part of aach Dasd of Trus or Morigage, dated M
19, 1998, and azec’iMd In conneclion with & ioan or other nandial accommodalions between Amarican Nallonal Bank
Trusi Co. of Chickan 924 Jaliray 0. Bhamberg and Hope L. Welnsleln.

THIS LOAN 1S PAYABLE /A FULL AT MATURITY, YOU MUST THEN REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN
AND UNPAID INTEREST 4 'DUB. THE LENDER 1S UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME,
YOU WILL, THEREFORE, BE P2CUIRED TO MAKE PAYMENT QUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL
MAVE TO FIND A LENDER, WI4CH MAY BE THE LENDER YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU THE
MONEY. [F YOU REFINANCE THIS |.UAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATED WITH A NI TuN BYEN If YOU HAVE OBTAINED REFINANCING FROM ThHE SAME LENDER.

THID BALLOON RIDER 1§ EXECUTED ON AAY 1, 1900,

:) /g“w\ - a x_ L i_mw -
Ak e

Hope L. Weinalein

nﬁﬁuv 8. Shambarg

LENDER:
Amarican Nationsl Bank & Trgn Co. ol Chisago

By: Q!\. TXCE
Aulhorized Difcer

. 7
LABERPAD, Reg. U S PaL & T.M OIL Vor. 3,04 (0} 1900 CFIFProlevices, In¢. Allghistensved. {IL -G8 SHAMBERG.) N R1.OVL]
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