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ANCHOR MORTQAGE CORPORATION ST T sy "
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Prepared hy: ANGHOR MORTQAQGE

BOX260 - f

PURCHASE MONEY A T R ;

Stute of Hinols MORTGAGE l $91-9135118-2090

TS MORTGAGE ¢ Secutrity instiumean ) is givenon APRIL 24, 1998
The Mortgagor is O
L.C. ALEXANDER [11, MARRIED Q. YANNETTA ALEXANDER ..;N\P‘

) 4

("Horrower™y. This Secutity Tustrunwnt s given (o
ANCHOR MORTGAGE CORPORATION

whitch is organized g existing under the laws of THE STATE OF ILLINOIS . nd
whose wldress s 920 WEST ERIE, SUITE 300

CHICAGO, ILLINQIS 60610 ("Lender™). Borrower awes Lendsr B principal sum of
ONE HUNDRED FORTY SEVEN 'THOUSAND SIX HUNDRED FIFTY

AND 00/100 Dollars (U.S. $ 147,650,00 ).

This debt is evidenced by Borrower's pote dated the same dute as this Seeurity Instrument ("Nole™), which
provides for monthly payiments, with the full debt, it ot paid earlr, due snd payable on MAY 1

2028 . This Security Instrmnent secures 1o Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Notes (bY the pavinent of all ollier sums,
with interest, advanced under parageaph 7 w proteet the seeurity of this Security Instrumient; and (€1 the pertormanes
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ol Borrower's covenants and agreements under this Security Instrunwent and the Note. For this purpose, Borrower
does  hereby  mworigage.  grant and convey o the Lender the  foliowing  deseribed  property  focated  in
COOK County, llinois:
LOT 14 IN MILLS AND SONS SUROIVISION OF BLOGK 3 {EXCEPT ALLEYS

MERETOFORE DEDICATEO) IN MILLS AND SONS NORTH AVENUE AND CENTRAL AVENUE

SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH,

RANGE 13, EART OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOLS.

13-33-303-01¢

Pareel 1D #:

which has the wldress of (836 N, LUNA , CHICAGO IStreet, Uity |,
(HITIE 60639 [Zip Cosde] " Property Address”);

TOGETHER WITH all the dmpeesements now or bervafter erected on the property, wnd all casemenils,
appurtenatices atd fxtures tow or hewalter a part of the property. Al replacements and additions sl dlse be
covered by this Seeurity Instrument. Ail ofihe foregoing is reterred o in this Security nstrient ws the “Property.”

HORROWER COVENANTS that Borrowet s awlully seized of the estate hereby conveyed and has the right to
motigage, grant ad convey the Property und that the Property Is unencumbered, exeept for encumbranges of record.
Bortower warrants and will detend generatly the title to the Property against all clobms and demiands, subject to any
eicumbrances ol regord.

THIS SECURTTY INSTRUMENT combines unifornycevonanty tor nitional use and tion-uniforns covenants
with limited variations by jurisdiction e constitute i uniforns secority instrument coverlng real property.

Borrower wd Lender covenunt and agree as follows:
UNIFORM COVENANTS.

1. Baytent of Principal, Interest wad Late Charge, Borrower sl pay when due the princlpal of, and
interest on, the debt evidenved by the Note and Tate ehurges due under the Note.

3. Montly Payment of ‘Tuxes, Insurunce and Other Charges, Borrower shall include in ench monthly
payment, together with the principal and interest ns set torth o the Note and uny Ente chivges) a sum for () taxes aimd
spocial aesesstients levied or o be fevied against the Property, o) Jeasehold payimwtis e around rents on the
Property, atd o) premiums Tor insurative required under paragraph 4.t any year in whichabe Lender must puy a
mortgage insuraee preminm e the Seerdtary of Housig und Urban: Development ("Seeretary), er in any year in
which such premium would have been required 1 Lender still beld the Security Instrument, coch onthly payment
shalt alse include cither: () aswn Tor the annual morigage insurange premium to be paid by Lender to the Seeretary,
ar (i) womonthly charge instead of & mortgage insucance premivem {F this Security lostrument is held by the Seeretary,
i i rewsunable amount to be detettted by the Secretary. Exeept for the manthly churge by the Secretary, these
stems are vatled “Eserow Ttems™ and the sums puid o Leader are ealled "Escrow Fuids.”

Lender may, at any time, collect and hold amounts for Eserow Tems inan aggregate amount not to exceed the
tmuxitnut amount that iy be required for Borrower's eserow aevount under the Real Estate Settiement Procedures
Actaf 1970, 12 11.8.C) Section 2001 o seq. und implementing regulations, 24 CFR Part 3500, ay they iy be
wnended from tme o tine C'RESPA™), except that the cushion or reseeve permitted by RESPA for unantivipated
dishursements or disbursements before the Borrower's payiments nre available in the account may ot be based on

woums due for the mortgage insaraice premium.
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I the amounts held by Lender for Escrow Tems exceed the amounts pernitted to be heid by RESPA, Lender

B shall aceount to Borrower for the vxeess fuds as required by RESPA. I the amounts of funds held by Lender at any
titne are not sulficient W pay the Bscrow Ttems when due, Eender may notity the Borrower and require Borrower 1o
. make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additionn) security for all sums secured by this Security Instrument,  [f
Borrower tenders to Lender the full pavment of all such sums, Borrower's account shall be credited with the bataace
retmaining lor all installment items (), (. and (¢) and any mortgage insurance premium installment that Lender bas
not hecone obligated to pay 1o the Seceetary, and Lender shall promptly relund any excess Tunds o Borrower,
lnediately prior W u foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any talance remainiag for all installments for items (), (), and (0).

Y Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, o e mortgage insurance premium to be paid by Lender 10 the Secretary or 1o the monthly charge by the
Secretary instead ovihe monthly mortgage insurance prenium;

Sevond. to wy danes, specinl assesstients, leaschold paymemts or ground rents, and fire, flood and other hazard
INSUTANCE PrenuuImnS, a e uited:

Thiirst, tor interest Gueupder the Note;

Fougth, to amortizaion o1 the principal of the Note; and

Filt, to late charges due utler the Note,

4. Fire, Flood and Other HaoZaia lnsaranee, Borrower shill insure all improvements on the Property, whelher
now in existence or subsequenty erectedagainst any hasards, casualties, and contingencies, including tire, tor which
Londer requiires insurance. This insurance_shall be maintained in the wwounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequentiy
erected, against loss by Howds to the extent reguared by the Seeretary. Al insurance shal! be careied with companies
approved by Lewder. The insuranee policies and iny renewals shall be held by Lender and shall include loss payable
clauses in fuvor of, wnd it a Tore acceplable to, Lender,

[0 the event of foss, Borrower shall give Lender nivavdiate notice by mail. Lender mity make proot of Joss if not
made prompidy by Boreower, Fach insurance company conserped is bereby authorized and directed to make payment
for such loss direetly w Lender, instead of 10 Borrower ans w Lender jointly, Al or any part ol the insuranee
proceeds may be wpplied by Lender, ot its option, either () to'die seduction of the indebtedness under the Note and
this Seeurity Dstrument, tiest to any delinguent amounts applied deote order in paragraph 3, and then o prepayiment
af priticipal, ot (M) to the restaration or repeir of the damaged Projenty. Any application of the proceeds 1o the
principul sttt not extend or postpone the due date of the monthly payimesiswhich are referred to in paragtaph 2, or
change the amount of such payments. Any excess insuranee proceeds over s st required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid o the enticiegally entitied thereto,

In the event of foreclosure of this Security {nstruent or other transter of titde toithe Property tha extinguishes
the indebtedness, all right, tite and interest of Borrower ikl to insurance policles e force shall puss to the
purehuser,

8. Oceupanicy, Preseevation, Malnlensnee and Protection of the Property; Borvowe: s Loan Application;
Loaschodds,  Borrower shall oceupy, establish, and use the Property as Borrower's pringipal resicence within sixty
days niter the execution of this Security Instrument or within sisty days of o fater safe or transfirof the Property)
and shall continue 1o oceupy the Property as Borrower's principal residence for o teast one vear wter the dale of
aveupaney, unless Letider determines that requiretent witl cause undue hardship for Borrower. or unless extenuating
circumsianees exist whivh are beyond  Borrower's comrol, Borrower shall notity Lender ol any  extenunting
circumstatives. Borrower shatl not commit waste or destroy, damage or substantially chunge the Property or allow the
Praperty 1w deteriorate, reasonable wear and tear exeepted. Lender may inspect the Property i the Property is vacant
or abadoned or the foan is in detaull, Lender may ke reasopable action to protect and preserve suclt vicat or
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ahandoned Propenty. Borrower shall alse be in defaut if Borrower, during the foun applicwtion process, gave
tmaterially talse or fsaccurnte informaton or sttements W Lender (or Gailed to provide Lender with any muterial
informaion) in cotmection with the loan evidenced by the Note, aicluding, but not limied o, representitions
concerning Borrower's oveupaney of the Property as o peibeipal residence, I this Security Instruinent iy on o
leasehold, Bureower shall comply with the provisions ol the lease. [ Borrower acquires fee itle o the Property, the
Teasehold ammld tee title shall not be merged wnless Lender agrees o the meeger in writhg,

6. Condemnution, The proceeds ol uny award or ¢laim for damages, direet or consequential, in connection witl
my condemnation or other taking of wiy paet of the Propenty, or for conveyanee In place of condetnation, are
hereby assigned and shall be paid o Lender to the extett of the full amount of the indebledness that renwing unpaid
umder tiwe Note and this Scearity Instreanent. Leader shall apply such proveeds 1o the reduction of the indebledness
under the Not and this Security Insteument, first to any delinguent amounts applied in the order provided in
paragraph 3 and then ta prepayment of principal, Any application of the proceeds to the principal shall net extend or
postpone tie due dae of the monthly paymens, which are referred (o in paragraph 2, or change the tmount of such
[RyIets.  Any exedsdproceeds over an smounl reguired 1o pay ol outstanding indebtedness under the Note und this
Seeurity nstrument sia! e paid o the entity tegally entitled theret,

7. Charges 1o Borrsaver and Protection of Lender's Righls in the Property, Borrower shall pay all
governmental or municipal Cheeges, fines and wnpositions that are ot included in paragraph 2. Borrower shall pay
these abligations on time diteetly 1o the entity which is owed the payment. 11 fmlure to pay would adversely aftect
Lemder's interest in the Propertzcviom Lender's request Borrower shall promptly furnish o Lender receipts
evidencing these pavinents,

11 Burrower fails to make these pagments or the payments required by paragraph 2, or tails to perform any other
covenunts and agrecments contained in this Security Tnstrument, or there is @ legal proceeding thit may significantly
affect Lender's rights in the Property (such & aproceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property. incfuding payment of taxes, hard Tnsurance and ather items mentioned in paragraph 2,

Any amounts disbursed by Lender under this pazagaaph shall become an additional debt of Borrower and be
seured By tis Security fnstrument, These amounts shativaar interest from the date o disbursemem, at the Now
rate, and at the option of Lender, shall be immediately due ana zayable.

Bocrower shall pramptly discharge any lien which has priveisy over this Security Instrument unless Borrower:
(i) agrees in writing to the payment of the obligation secured byvine lien in o manner acceplable to Lender; (b)
cantests in good faith the lien by, or defends against enforceinent ol the tien in, legal proceedings which in the
Lender’s opinion operste to prevent the enforcement of the lien; or (¢ sweures from the holder of the fien
agreement satisfactory 1o Lender subordinating the lien to this Security Insirismenss 1 Lender determines that any part
of the Property is subject to a lien which may attain priority over this Securivy/Instrument, Lender may give
Borrower a notice identitying the lien, Borrower shall satisfy the lien or take one o more of the actions set forth
above within 10 days of the giving of notice.

8. Fees, Lender may colleet Tees and charges authorized by the Seeretury.

Y, Grounds for Acceleration of Delit,

() Defuult, Lender miy, except as limited by regulations issued by the Secretary, it Zneicase of payment
defaults, reguire immediae payment in tull of all sums secured by this Security Tnsteutnent (8
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrunent
prier to vr on the due date ot the next montily payment, or
(il) Bortower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security [nstrument,
(1) Sale Without Credit Approval. Lender shall, il permitted by applicable law (including Section 34 1(d)
of the Garn-8t, Germain Deposstary Institwrions Act o) 1982, 12 U.S.C. 17015-3) and with the prior
approval of (he Secretary, require immediate payment in ull of all suns secured by this Seeurity Instrament
i
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(1 Al or part oF the Property, or a benettvial interest b a trust owning all or part of the Property, is sold

o utherwise transterred (other than by devise or descent), ud

(0 The Praperty 15 not oceupied by the purchaser or geantee ay his or her principal residence, or the

purchivser or grantee does so oceupy the Property but hix or her eredit has not been approved in

aveordanee with the requireinents ot the Secretary.
{©) No Waiver, If vircumstances oceur that would permit Lender w require fimaediate paymient in full, bat
Lender dovs not require such paynents, Lender doey not waive its rights with respect to subsequent eventy,
(e Regulutions of HUD NSeeretary, In many circumstnees regulunions fssued by the Secretary will limid
{ender’s rights, in the case of paviment defiaalis, to require mmediate payeent in full and foreclose il not
puid. This Security Instrament does not authorize aceclermion or foreclosute i not permitted by regulntions
of theSecretary,
(e} avivrignge Not Insured, Borrower ageees that il this Security [nstrumwtit and the Note are not determined
o be gipihle for nsurance under the Nattonal Housing Act within 60 days from the date hereof, Lender
mas, bk etion, require immediate payment o full ol all sums secured by this Security Instrument. A
writtett Sttt of any authorlzed agent of the Seeretary dated subsequent to 60 days from the date hereof,
dechining to nsprethis Security lostrwment and the Note, shall be deemed  conclusive proal of such
ineligibility. Notvatbstanding the foregoing, this option may not be exerelsed by Lender when the
unavitlubility of insurange.is solely due o Lender's Tailure to remit o mortgage insuranee premium to the
Secretary.

10, Reinstitement, Borrower hassovight o be relnstted i Lender has reguired immediate payment in full
because of Borrower's tailure o pay ae amount due under the Note or this Security Instrument. This right applies
even atter foreclosure proceedings are inyltradd, To reinstiate the Securily Instrument, Borrower shall tender in
lump sum all amounts required o bring Borrower'™s aecount eureent including, to the extent they are obligations of
Borrower under this Security lnsteument, foreclosyre custs and reasonable and custotiary altwrneys’ fees mnd expenses
properly associated with the foreclosure proceeding. ‘Upcn reinsiatensent by Borrower, this Security Instrument and
the vbligations that it seeures shall remin in effectw0 0 Lender hid mot required fmmedinte pavinent in (ull,
However, Lender is not required (o permt reinstateniens 36 (0 Lender hax uecepted  reinstatement after the
commencetient of foreclusure proveedings within twe years vanvedistely preceding the conmmencement of o current
forectosute proceeding, b relnstatement witl prechude Toreciesure on different grounds In the future, or Gil)
reinstaterment will wdversely atteet the priority of the lien created By inis Security Instrument,

1. Borrower Not Released: Forbearwnce By Lender Not a Yoalver: Extension ol the time of payment or
moditication of amortizadion of the sums secured by this Security instrumeptgranted by Lender (o any suecessor in
intetest of Borrower shall not operate o release the Hability of the originad Barrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any succossed in interest or refuse to extend
timwe for payment or otherwise modity amortization of the sums seeured by this Seeur'ty lustrament by reasan of any
denund made by the original Borrower or Borrower's successors in interest. Any forbearzace by Lender in exercising
any right or remedy shall not be o waiver ol or preclude the exercise of any right or remedy.

13, Successors und Asslgns Bound: Juint und Several Lialility; Co-Signers, The covennnty and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender und Borrower, subject to the
provisions of paragraph 9th). Borrower's covenants and agreements shall be joint and several. Ay Borrower who
co-signs this Security Instrument but does not exeeute the Note: () s co-signing this Security Instrument only to
mortgage, grant and convey thal Borrower™s interest in the Property under the tertns ot this Security Instrament; tb)
is not persomally obligated to pay the sums seeured by this Security Instruswent; and (¢) agrees that Lender ind my
other Borrower may agree to estend, modity, torbear or make any accommodations with regard to the wrmy af this
Seeurity Instrument or the Note without that Borrower's consent.
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13, Notices, Any notive o Borroser provided for in this Seeurity lostrument shail be given by delivering it or
by nutiding it by first cluss il unless applicable taw eequires use of another method. The notice shall be directed 1o
e Property Address or any otlier address Borrower designates by notice to Lender. Any notice 1o Lender shafi be
given by fiest cliss mail @ Lender's address staed herein or any uddress Lender designates by notive 1o Borrower.
Any nolice provided for in this Security Instrunient shall be deemed 10 Bave been given w Borrower or Leder when
given as provided i this paragraph.

14, Governing Law; Severgbillty, This Security Instrument shall be governed by Federai Jaw and the law of
the jurisdiction in which the Broperty is focated, lin the event tat asy provision or clause of this Securlty Instrument
ot the Note conflicts with applicable law, such condlict shall not attect other provisions of thig Security Instrument or
the Note which can be given effeet withowm vhe conflicting provision. To this end the provisions of this Security
Instrument wad the Note are declared (o he severable,

18, durrawer's Copy, Borrower shall be given one conformed copy of the Note and of this Security
Insitument,

6. Huzacedon: Substances. Burrawer shall ot cause o permit the presence, use, disposal, storage, or release
ob any Havandous Suestanees on ot in the Property. Borcower shall oot do, nor allow anyone else o da, anyibing
afTecting dw Prapertyhecs in vioktion of asy Environmentad Law. The preceding two sentenees shall not upply to
the presenge, use, or starage on the Propenty of small quantities of Hazardous Sulistanees that are generally
recogiized w by approprisie to nonmad residential uses and to maimenance ol the Praperty.

Boreower shall promptly give bauder written notice of wity fnvestigation, ¢laim, denund, fawsuit or other action
by uny govertentd of regulmtory agescy of private party involving the Property and any Hiznrdous Substunee or
Enviromaental baw of which Borrower his actual knowledge. 1 Borrower learns, or is notitled by any governmentul
ur tegalitory authority, that any removal ueother remedtatton ol any Hazardous Substances aftecting the Property s
necessury, Borrower shall promply ke sl Qeeessary remedial setions in secordanee with Environmental Law.

As used in this paragraplt 10, “Hazardos Substnces” are those substmiees defloed ax toxic or hnzardous
substanves by Environmental Law and the follotng substances: gasoline, kerosene, other lammable or toxic
petroleun products, oxde pestivides and herbleldes, volaite sofvents, anterialy containing usbestos or formabdehyde,
and radivactive materials. As used in this paragraph 167 Enviconmental Law” means federal Jaws and laws of the
urisdiction where the Property iy loeated that refate to healin/sifety or environiental protection.

NON-UNIFORM COVENANTS, Horrower md Lender furthercovenant and agree as fodlows:

17, Assignoent of Rents. Borrower toconditionally pssigns and trangfers (o Lender all the rents amd revensies
of the Property. Borrower authorizes Lender o Lesder's dgents o colivss dhe rents and revenues and hereby directs
eah tenant o tie Property e pay the rents o Lender or Lender’s agents, towever, prior 1o Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Jistoment, Borrower shall collect and
recerve ald renty mud revenues of the Property as teustee for the benetit of Lender dnd Borrower. This assigtinent of
ety cotistitutes an absolute assignment and ool an assighinent for additional securily only

IV Cender gives native of breach to Borrower: G all rents received by Borrower shil b beld by Borrower as
trusiee tor benetit of Lender ondy, (o be applicd e the sums seeured by the Security Instramect @) Lender shall e
entithedt te colleet g receive alt o the rents of the Property: and () cach tenant of the Propedy shall pay all rems
due andd unpaldt to Lender or Lender's agent ob Lendet's written denuand 1o the tenat,

Borrowet hus nut exeeuted any prior assigament of the rents and his not and will tot perfornr any act that would
prevent Lender from exercising its rights uider this garagraph 17,

Letder shall trot be reguited to enter upon, take control of or maittain the Property betore or after giving hotlee
ot breach W Borrower, However, Lender or o judiclally appointed recelver way do so at any thime there I o brewch,
Any application of rents shall not cure or waive any debndt or Invididate any other right or remedy of Lender, This
asstgrenent of renty of the Property shall termiste whe the debt secured by the Seeurity Instrument is puid in full.

rory -
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18, Foreclosure Provedure, 8 Lender requires immuediate payment In fult under paragraph 9. Lender nny
forectone this Security Instrument by judiclal proceeding, Lender shall be entitled to collect all expenses
incurred In pursuing the remedies provided tn this puragraph 18, Inchuding, but ot limited to, reusoruble
attorneys® foes and costs of title evidenee,

If the Lender's {nterest tn thiv Seeurtty lusteunem is held by the Seerctary and the Sveretary requires
immedlate payment fn Tull snder Paragraph 9, the Secrvtary nuy inveke the nonjudiclal power of sule
provided {n the Single Fumily Mortgage Foreclosure Act of 1994 ("Act”) (12 V.8.C, 3781 ef seq.) by reguesting
a fureclosure commissloner designated under the Act to commenve Toreclosure snd (o sell the Property us
provided in the Act. Nothing in the preceding sentence shald deprive (he Secretury of uny vights otherwise
uvatloble to v Lender snder this Paragraph 18 or applicubie law,

19, Relewse, Upon payment of afl sutis secured by this Seeurity Tnsirament, Lender shall release this Security
{nstrument wathaws charge to Borrower, Borrower shall pay any recordation costs,

20, Walver ot e esterd. Borrower waives all right of bomestead exemption in the Praperty.

21, Riders to this Seeurity-tastrament. i one or wore iders are exeeuted by Borrower and recorded togethet
with 1his Security lastrmen, thecovenants of each such rider shall by incorporated into and shall amend and
supplement the covenants and ngreenans, of this Security Insteutment as )5 the riders) were a part of this Seeurity
lustrument. [Cheek applicatre boxtes))y. -

IL_] Condominitim Rider l} Growing Yguity Rider (] Other Ispecity]
(| Planoed Unit Devetoptient Rider 02t Graduated Poayment Rider
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BY SIGNING BELOW, Borrower aceepts and ngrees to e terns comtained in this Security Iastrument and in
any ridertsy executed by Borrower ad recurded with i,

Witnesses:
e _‘..CL..(;_{ Ar - ,_4((_: o (Senl)
L.C. ALEXANDER 1IT Nonower
] )
/ UML‘ &A’.&’(Z/déi:.._ TR I 1 1
YANNETIA ALEXANDER Borrower
|/ Signing solely to waive
Homes tead Rights
- . A8l e e e e o [ Staly
Horrowen Jlorrower
. (Seah SRR ¢ 211 '
Burmower Buorrower
= (Saal) e e s . (St
durrower ‘Botrower
\ 3
STATE OF HAINOLS, ok, County ss
Lodhe gaodiean, prand »a Notary Public inand for said county and state do hereby certify
that

L.C. ALEXANDER 1I1I, MARRIED TO YANNETTA I‘LEXANUER)g LA

» persomally known o me to be the same person(s) whose name(s)
subscribed 10 the foregoing instrament, appeared betore me this day in person, and acknowicued that Je /

signed and delivered the said instrunient as /Jpeg. free and voluntary aet, for te rsesand purposes therein
set forth. )
Given under my hand and ofticial seal, this <7 s day ot +h, ] A

My Commission Expires: '/ Y

LOREN T WA e Gl
NOTAR E L‘GALLAGHIR Notary Public &
Y PUBLIC STATE OF ILLINO

MY COMMISSION EXP. SEPT 6,1998
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