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THIS MORTGAGE ("Secuvity Instrument”) is givenon  June 11, 1938
The mortgagor is
MARK A PETERSON, UNMARKILD

{("Borrower™).
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“This Security Instrument is given (o
CHASE MANHATTAN MORTGAGE CORPORATION
o under the faws of the State of New Jersey ', and'whose address is

343 THORNALL STREET, EDISCN, NJ 08837
r~ Borrower owes Lender the principal sum of

S Two Hundred Eighteen Thousand, Eight Hundrecd and 00/100 Dotlars
n(US § 218,800.00 }. This debt is evidenced by Borrowcr's nnte dated the same date as this Security
Q Instrument ("Note"), which provides for monthly payments, with the full debt, if notpasa carlier, due and payable on o)

O July 1, 2028 . This Security Instrument secures to Lender: (a) the repayirent of the debt evidenced by the Now.%.‘
{

(o~ with interest, and all rencwals, extensions and modifications of the Note; (b) the payment ot all other sums, wilh interest,’; n
[U advanced under Paragraph 7 to protect the securily of this Security Instrument; and (c) the performrance of Borrower's covenants ‘--',‘
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby morigage. grant and convey %

to Lender the fotlowing described property located in .
County, Winois: -

o COOK ]

which is organized and existing

{"Lender™).

W
cég_UNIT NUMBER 1542-H IN THE HENDERSON SQUARE CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF
LAND: LOTS ¢ TO 18, BOTH INCLUSIVE, AND LOTS 25 TO 37, BOTH
INCLUSIVE, AND THE WEST 9 FEET OF LOT 38, ALL IN BLOCK 1 OF
SICKEL AND HUFMEYER'S SUBDIVISION OF THE SOUTH 1/2 OF THE
NORTH 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
ALL THAT PART OF THE EAST AND WEST 16 FOOT VACATED ALLEY
LYING SOUHT OF AND ADJOINING THE SOUTH LINE OF LOTS 9 TO 18,
BOTH INCLUSIVE, LYING NORTH OF AND ADJOINING THE NORTH LINE
See Attached Legal Description
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OF, LOTS 29 AND 38, B(LTJ II\LQEEFPLQLQGL&ESQQEY

AﬁBQINING THE WEST LINE OF THE EAST 16 FEET OF SAID LOT 28
EﬁbDUCED NORTH 16 FEET, IN BLOCK 1 OF SICKEL AND HUFMEYER'S
SUBDIVISION OF THE SOUTH 1/2 OF THE NORTH 1/2 OF THE SOUTH-
WgST 1/4 OF THE SCUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40
ﬁ@RTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
GHOK COUNTY, ILLINOIS.

THE EAST 1/2 OF THE NORTH AND SOUTH VACATED ALLEY IN BLOCK 1
OF SICKEL AND HUFMEYER'S SUBDIVISION OF THE SOUTH 1/2 OF THE
NORTH 1/2 OF THE SOUTHWEST 1/4 OF SOUTHWEST 1/4 OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION

OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 95491093; TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN COOK COUNTY, TLLINOIS.

PIN# 14-20-320-U28-1047




e .
UNOFFICIAL COPY




N UNOFFICIAL COPY

1542 W SCHOOL ST UNIT H, CHICAGO, IL 60857

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Sccurity
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER. COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against alt claims and demands, subject to any encumbrarices of record.

(" Property Address™);

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. . Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and inter=st on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funde'ior Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day nwathly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (2} yearly
taxes and assessments. vhich may attain priority over this Security Instrument as a lien on the Property; (b) yearly feasehold
payments or ground rents i the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly Nood insurance
premiums, il any: (¢) yeariy morigage insurance premiums, if any; and (I} any sums payable by Borrower to Lender, in
accordance with the provisions ofvigragraph 8, in licu of the payment of mortgage insurance premiums, These items are called
"Escrow llems.” Lender may, at any’ time, collect and hold Funds in an amount not te exceed the maximum amount a lender
for a federally related mortgage {can mav require for Borrower's escrow account under the federal Real Estate Seitlement
Procedures Act of 1974 as amended fror tineo time, 12 U.S.C. §2601 er seq. ("RESPA"), unless another law that applies 1o
the Funds sets a lesser amount, 1f so, Lender may, at any time, collect and hold Funds it an amount not to exceed the lesser
amount, Lender may estimaie the amount of Finds due on the basis of current data and reasonable estimates of expenditures of
future Escrow ltems or otherwise in accordance witiv-applicable law,

The Funds shail be held in an institution-vpace deposits are insured by a federal agency, instrumentalily, or entity
(including Lender, if Lender is such an institution) or irary Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for helding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, uniess Lender pays Borrower intcrestion the Funds and applicable law permits Lender to make such
.a charge. However, Lender may require Borrower 0 pay a ose-liae charge for an independent real estaie tx reporting service
used by Lender in connection with this loan, unless applicable law pravides otherwise, Unless an agreement is made or applicable
law requires interest lo be paid, Lender shall not be required to pay Barrawer any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shafl be paid on e Funds. Lender shali give to Borrower, withoul
charge, an annnal accounting of the Funds, showing credits and debits to the' Funds and the purpose lor which each debil 1o the
Funds was made. The Funds are pledped as additional security for afl suins secursd by this Security Instrument,

if the Funds held by Lender exceed the amounts permiited to be held by doplicable law, Lender shall account o Borrower
for the excess Funds in accordance with the requirements of applicable law. If the cmount of the Funds held by Lender at any -
time is ntot suificient to pay the Escrow llems when due, Lender may so notify Borro've: in writing, and, in such case Borrower ™
shall pay to Lender the amount necessary to make up the deficiency. Borrower shail inabe.up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full .of all sums secured by this Security Instrument, Lender shall‘niomptly refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shalt acquire or sel! the Property, Lender, uric o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit-agaizsithe sums scoured by
this Securily [nstrument. _

3. Application of Paymenls. Unless applicable law provides otherwise, all payments reccived by Lender under
Paragraphs 1 and 2 shall be applied: first, 10 any prepayment chiarges due under the Note; second, to amoyats payable undes
Paragraph 2; third, 1o interest due, fourth, to principal due; and last, to any fate charges due under the Nole.

-4, Charges; Licns. Borrower shall pay all laxes, assessments, charges, fines and impositions attributable 1o the Properly
which may attain priority over this Security Instrument, and teaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner providex in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily to the
person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph. if
Borrower makes. these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any tien which-has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable o Lender; (b} contests in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory Lo Lender subordinating the lien to
this Security Instrument, I Lender determines that any part of the Property is subject to a Yen which may altaiu priority over
this Security Instrument, Lender may give Botrower a notice identifying the lien, Borrower shall salisly the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borsower shall keep the improvements now existing or hereafter erected on the
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Property insured against loss by fire, hazards included within the term "etended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
opiion, obtain coverage to protect Lender's righls in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged,. if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is not economically. feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answet within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums secured
by this Security. Instrument, whether or not then due. The 30-day period will begin when the notice is piven.

_ Unless Lepdcr and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date-of the monthty payments referred to in Paragraphs | and 2 or change the amount of the payments. 1f under
Paragraph 2). the Propery-is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior lu-+i12-acquisition shall pass to Lender to the extent of the sums secured by this Security lustrument
immediately prior o the gcavisiion, _

6. Occupancy, Prestcvation, Maintenance and Protection of the Property; Borrower's Lonn Application;
Leaseholds. Borrower shail occupy, establish, and use the Property as Borrower’s principal residence within sixty days alter the
execution of this Security Instrument 2:d shat! continue (o oceupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless ‘-cader otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist-whpich are beyond Borrower's control, Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shail be in default if any forfeilure
action or proceeding, whether civil or eriminai, is begun thal in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security [nstrument or Lender’s sccurity interest.  Borrower may
cure such a default and reinstate, as provided in Paragrara 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes fo:fciture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Insirument o Lender's seeurity interest.  Borrower shall also be in defaull if
Borrower, during the loan application process, gave materiatl false or inaccurale information or statements to Lender (or failed
1o provide Lender with any. material information) in connection with. the foan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Propert, a5 a principal residence. If this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of the lexse,” If Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the mierge. in wriling,

7. Protection of Lender’s Rights in the Property. If Borrower failsio perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as
a proceeding in bankruplcy, probate, for condemnation or forfeiwure or to enforce-lays or regulations), then Lender may do and
pay for whatever is necessary. to protect the value of the Property and Lender's righic/in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrumer, 2ppearing in court, paying reasonable,
attorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action under this Paragraph 7, Lenderd
does not have to do so. Any.amounts disbursed by Lender under this Paragraph 7 shall becemie additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of paymyuil,,these amounts shatl bca‘r:r:
interest from the.date of disbursement at the Note rate and shall be payable, with interest, upon nodice.rem Lender to Borroweses |
requesting payment. : )

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making th< taan secured by hisda
Security Instrument, Borrower shail pay the premiums required to maintain the morigage insurance in effeci.. )5 for any reason e
the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost.to Borrower of the mortgage insurance previously in effect, from an allemate mortgage insurer approved by Lender. 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the. yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
puyments niay no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and [or the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums. required to maintain morigage insurance in effect, or to provide a foss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
sive Borrower notice at the time of or prior 1o an inspection specilying reasonable cause for the inspection,

~ 10..Condemnation.. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
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In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this Sccurity
[nstrument, whether or not then due, with any excess paid to Borrower, In the event af a partial taking of the property in which
the fair markel value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the
tolal amount of the sums secured immediately before the laking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is luss than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails to respond (o Lender within 30 days after the date the notice is given,
Lender is authorized to coilect and apply the proceeds, at its option, either to restoration or repair of the Property of 1o the sums
secured by this Security [nstrument, whether or not then due.

Unless. Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dar2 of the monthly payments referred to in Paragraphs | and 2 or change the amount of such paymewts.

11, Borrower Not Released; Forbearance by Lender Not a Waiver. Exiension of the time for payment or
modification of amortizaiion ol the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shatl not operate 1o release the liability of the original Borrower or Borrower's successors in intercst. Lender shall not
be required to commence zroreedings against any suceessor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason ol any demand made by the original Borrower or
Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right ac remedy. :

12, Successors and Assigns Bornd; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Securily Instrument shall bind and benzfi* the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 7. Borrower’s covenan(s and agreements shall be joint and several.  Any Borrower wio co-signs this Security
Instrument but does not execute the Note: (a) {5 co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the tevms uf this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees-our Lender and any other Borrower may agreed to extend, modify, forbear
or make any sccommodations with regard to the terms-of this Security Instrument or the Note without the Borrower's consent.

13. Loan Charges.. If the loan secured by this Sccurity. [nstriment is subject 10 a law which sets maximum loan charges,
and that Jaw is finally interpreted so that the interest or other (oan tharges coflected or io be coilected in connection with the loan

"exceed the permitted limits, then: (a) any such loan charge shail k¢ veduced by the amount necessary to reduce the charge to the

permitted limit; and (b) any sums already collected from Borrowet which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principarswed under the Note or by making a direet payment to
Borrower, If a refund reduces principal, the recuction will e treated =5 - partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrewer provided for in this Security Instrurienst shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another methed. The notice shall be direcied 10 the Property Address
ar any other address Borrower designates by notice 1o Lender, Any notice to Lender skl be given by first class mail to Lender’s
address siated herein or any other address Lender designates by notice to Borrower.- Ay antice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given ag provided in this paragraph,

- 15, Governing Law; Sevcrability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of thic Secvrity {nstrument or the Nc!bp
conflicts with applicable law, such conflici shall not affect other provisions of this Security Instrutient br the Note which can bcxf
given effect without the conflicting provision. To this end the provisions of this Security Instrumesi pid the Note are declued ‘J
10 be severable, ,:%

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securiiy Instrument. -

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any paet of the Propeiiy or any imerc;ﬁ.'
in it.is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural perso
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by thi
Security Instrument. However, this option shatl not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall pive Borrower notice of acceleration. The notice shail provide a period of
not less than 30 days from the date the notice is delivered ur mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, J.ender may invoke any remedies
permitted by this Security [nstrwnent withous further notice or demand on Borrower.

- .18. Borrower's Right to Reinstate.. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such othter period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no accelcration had cccurred; (b) cures any

LLINOIS-SINGLE FAMILY-ENMA/FHLMC UNIFORM INSTRUMEN'T Form 3014 9/90
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o default of any other covenants or agreemems {c) pays all expenses incurred in enforcing this Security Instrument, including, but
7 not limited (0, reasonable attorneys' fees; and (d) 1akes such action as Lender may reasonably require 1o assure that the lien of
this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, Lhis Security Instrument and 1he obligations secured
herchy shall remain fully effective as if no acceleration had eccurred,  However, this right o reinstate shall not apply in the case
of acceleration under Paragraph 17.

19, Sale of Note; Change of Lean Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entily (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also may be one
or more chaages of the Loan Servicer unrelated to a sale of the Note. IT there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph {4 above and applicable Jaw. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made, The notice will also contain any other
infarmation required by applicable faw.

20. Hazardous Subsiances. Borrower shail not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shafl not do, nor allow anyone vise 10 do, anything affecting the Property
thay s in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage of
the Property of sma'" quantities of Huzardous Substances that are generally recognized 1o be appropriate to normal residential uses
and to maintenance of the Property.

~ Borrower shatl gromptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulam ¢y agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has aciuel fuawledge. If Borrower icarns, or is notified by any governmental or regulalory authority, thal
any remioval or other remediation £f any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in acvordance with Environmental Law.

As used in this Paragraph 20 -“Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasolme kerosene, other flammabie or toxic petroleum producis, toxic pLstlmdLs
and herbicides, volalile solvents, materiuls containing asbestos or formaldehyde, and radicactive materials. As used in this
paragraph 20, "Eavironmental Law” means fedzial faws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental pratection,

1

S Sy PR

NON-UNIFORM COVENANTS. Borrower (nd Lender further covenant and apree as {ollows:

21, Acceleration; Remedies, Lender shall give niice to Borrewer prior to nceeleration following Borrawer’s breach
of any covenant. or agreement. in this Sccunty Instrumers (hut not prior to seceleration under Paragraph 17 unless
applicable law provides otherwice). The notice shall specxf} (a) the default; (b) the aetion required to cure the default; (c)

“n date, not tess than 30.days from the date the notice is giver to llurruwm by which the default must be cured; and (d)
that failure to cure the defoult on or before the date specified in (hepotice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and/saia of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to aseer? in the foreclosure proceeding the non-existenee
of a defauli or any other delense of Borrower to aceeleration and foreclrsare. I the default is nol cured on or before the
date specifiedt in the notice, Lender at its option may require immediote paymeént in full of all sums secured by this Security
Instrument. without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitied to colieet ail expenses incurred in pursuing the remedies provided in this “sragraph 21, including, but not limited
to, reasonable attorneys’ fees nnd costs of title evidence,
22. Release, Upon payment of all sums secured by this Security Instrument, Lender shali release this Security Inslmmegb
without charge ta-Borrower, Borrower shall pay any recordation costs. L.fk-
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Prorcay
24, Riders to this Security Instrument. If one or more riders are executed by Borrower ad rr,w‘ded topether with Iht
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shaii »(end and supplumnu—;
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Jns/ament. ;L;
-
The following riders are attached: 1‘1
Condominium Rider

{LLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90

C-1205LT Page 5 of 6 (Rev. 10/94)
Repiates MAR-[205 {Rev. $91)
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'BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Sccurity Instrument
and in any rider(s) executed by Borrower and recorded with it

/7

MARK A PETERSCN
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[Spacr liekow This Line For Acksowledgernent]

STATE OF ILLINOIS, County of COCK L
8S:

!
[, the Undersigned, a Notary Public in and for said county i ‘suue, do hereby certify that
MARK A PETERSON, UNMARRIED ; V‘\au‘..‘cx boe Ul Nmee BADE AL

e

personaly known to me 1o be the same person(s) whose name(s) is(are) subscribed 1o the foregoing insimament, appeared before U‘?
me this day in‘person, and acknowledged that he/she/they signed and delivered the said instrument us Yas, her, their free and C..'ll
voluntary act, for the uses and purposes therein set forth, 03

N

Given under my hand and official seal, this 11th dayof  June, 1998 . i
LS

My Commission expires: & s
T ¥ T N N N N

Record and Return to: Rouary Puliie
CHASE MANHATTAN MORTGAGE CORPORATION
4915 INDEPENDENCE PARKWAY

TAMPA FL 33834

uuuv«¢¢vuevo«oooooOoootoot

ATTENTION:FINAL CERTIFICATION DEPT - 3 SOUTH |  “OFFICIAL SEAL
Prepared By: ' FATIMA M. PEREZ
EAST ITASCA BUILDER " q0i-K1 PUBLIC, STATE OF ILLINOIS
625 NORTH COURT SUITE 230 5 Commesion Exsirea Mty 2, 2001
PALATINE IL 60067 : umareeesosts
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CONDOMINIUM RIDER 62701608

1627016082

THIS CQUDCMINIUM RIDER is made this 11th day of
June 1998 and is incorporated into and shall

be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Inscrument") of the same date giver by the undersigned ({the
“Borrower") to secure Borrower’s Note to

CHASE MANHATTAN MORTOAGE CORPORATION

a corporation organized and existing under the laws

of the state of New Jerseg . ‘ _
{the "Lender") of the same.date and covering the Property described in the

Security Instrument and located af:
1542 W SCHOOL ST UNIT H, CHICAGO, IL 60657 oty A

The Property includes a unit inm, cogsther with an undivided interest in the
common elements of, a condominium prcijecc known as:

HENDERSON SQUARE CONDOMINIUM

Name ol Condominium Project
{the "Condominium Project"). If the owners association or other entity which
acts for the Condominium Project (the "Owness Assaciation®) holds title to
property for the benefit or use of its members oi shareholders, the Property
also includes Borrower's interest in the Owners “Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenantis and agreements made
in the Security Instrument, Borrower and lender further covenant and agree as

follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall perform all of .Corrower's
obligations under the Condominium Projects’s Constituent DOCUmELES. The
“Constituent Documents" are the: (i) Declaration or any other docusent which
creates the Condominium Project; (ii) by-laws; {iii) code of regulaticns; and
{iv) other equivalent documents. Borrower shall promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B, HAZARD INSURANCE. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master" or "blanket" policy on the

MULTISTATE CONDOMINIUM RIDER-Single Fumily Form 3140 9100
C-BOTLT (9/97) Page | of 3 (Replaces 5/96)
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Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term ‘'extended
coverage, " then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly
payment to Lender of the yearly premium installments for hazard insurance on the
Property; and

(ii) Borrower’'s obligation under Uniform Covenant 5 to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association poliey.

Borrower shall give Lender prompt notice of any lapse in required hazard
insurance coverage.

In_ he event of a distribution of hazard insurance proceeds in lieu of
restoration nr repair following a loss to the Property, whether tec the unit or
to common elzwents, any proceeds payable to Borrower are hereby assigned and
shall be paid o Lender for application to the suma secured by the Security
Instrument, with zny excess paid to Borrower.

¢. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be
reasonable to insure /chat the Owners Association maintains a public liabiligy
insurance policy acceptakle in form, amount, and extent of coverage tc Lender.

D. CONDEMNATION. The prouceedsz of any award or claim for damages, direct or
consequential, payable to Bolrower in connecticn with any condemnation or other
taking-of all or any part of th< Property, whether of the unit or of the common
elements or for any conveyance iu-lieu of condemnation, are hereby assigned and
shall be paid to lender. Such proieeds shall be applied by Lender to the sums
secured by the Sacurity Instrument is provided in Uniform Covenant 10.

E. LENDER'S PRIOR CCNSENT. Borrower shall not, except after notice to Lender
and with Lendexr’s prior written conseni./ cither partitiocn or subdivide the
Property or consent to:

(i) the abandonment or termination of tihe Condominium Project, except for
abandonment or termination reguired by law’ in the case of substantial
destruction by fire or other casualty or in the <use of a taking by condemnation
or eminent domain;

{ii) any amendment to any provision of the Conatituent documents if the
provision ig for the express benefit of Lender;

(iii) termination of professional management and’ 2dsumption of self-
management of the Owners Association; or

{iv) any action which would have the effect of rend=ring the public
liability insurance coverage maintained by the Owners Associaliom-unacceptable
to Lender.

¥F. REMEDIES. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Szaourity
Instrument. Unless borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and
shall be payable, with interest, upon notice from Lender to Borrower requesting
payment .

MULT iS’I‘ATE CONDOMINIUM RIDER-Single Family . o 3441 059
C-6017LT (9/97) Page 2 of 3 (Replaces 5/96)
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5:}' BY SIGNING BELOW, Borrxower accepts and agrees to the terms and provisions
hE contained in this Condominium Rider.
‘!
=,
7

27

VMERRK A PETERGON

MULTISTATE CON'DOMlNiU[vI RIDER-Single Family Form 3130 5603
C-6017LT (9471 Page 3 of 3 {Reploces 5196)
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