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THIS MORTGAGE ("Securiay fustrument”™t is given on JUNE 18
Tae mongagor is LAURAL LC \EELLL SINGLE PERSON

("Barrower™}.
This Security Instrument is given 1o PLATINUM HOME MORTGAGE CORPORATION
AN ILLINOIS CORPORATION \
which is organized and existing under the faws of —7GE STATE OF ILLINOIS , and whosc
address s 2208 HICKS ROAD, SUITE 101.
ROLLING MEADOWS, H. 60008
Borrower owes Lender the principal sum of
HUNDRED AND 00/100
Dotlars {U.S. § 127.500.90 3. This debt is evidenced ov Borton2r’s note daied the same date as this Secarily Insinnnent
{"Note™s, which providss for moathly paymuats, with the fuil debe, i1 mof jaid carlier. due and payable on JULY |
s . This Security Instrument seoures to Lender: (aj the cepaymen .e!' he debt evidenced by the Note, with interes:, and
a1l renewals, extensions and modifications of the Notes (b the pavment 6f all othed surns, with interest, advanced under paragraph
710 prorc..l the security of this Security Instrument; and (¢} the performance of wlarrower’s covenants and agreements under this
Security Instrument and the Note.  For this perpose, Borzower does hereby motipags, orant and convey 1o Lender the fellowing
described propenty located in COOK County, WMinois:
UNITS 101 AND P-10 TOGETHER WITH I'TS UNDIVIDED PERCENTAGE INTERESE
IN THE COMMON ELEMENTS IN WHEELWORRS CONDOMINIUM AS DELINEAGED
AND DEFINEDR INTHE DECLARATION RECORDED AS DOCUMENT NO.85175306,
AS AMENDED, IN SECTION 29, TOWNSHIP J6 NORTH, RANGE 14, EAST OF THE
STHIRD PRINCIPAL MERIDIAN, iIN COOK COUNTY. ILLINOIS.

{("Lander).
ONE HUNDIRED TWENTY.SEVEN THOUSAND EIGHT

[ PIN? 14-29-314-048-1001 AFFECTS UNIT 101
U PIN #14:29-314-048-1031 AFFECTS UNIT 110

which has the address of 2816 NORTIE WAYNE AVENUE 2191 CHICAGO
lilinels 606143-21411 " Propeny Addzess® [

T Loe!
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TOGETHER WITH 2!l the improvements now or hereafter erected on the property, and aii cascrents, appurnienances, and
fixtares now or hereafter 2 part of the propeny. Al replacements and additions shal! also be coverad by this Security Instrument.
All of the foregeing is referred to in this Security Instrument as the “Properniy®,

BORROWER COVENANTS that Berrower is lawfully seised of the estate hereby conveyed and has tie right to mongage,
grant and convey the Propenty and that the Propenty is snencumbered. except for encumbrances of record.  Borrowes warrats
and will defend generally the e to the Propeny ageinst 211 claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variztions by jurisdiction 1o constitule a uniform security insirument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender coverant and agree as follows:

1. Paymient of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepavment and fate charges due under the Note.

2. Funds for Taxes and Insurance. Sebject te applicable law or to a wriiten waiver by Lender, Borrower shall pay to
Lender on the day monthiy pavments are due under the Nole, until the Note is paid in full, a sum ("Funds®) for: {a} vearly taxes
and assessments wheoh may attain prionity ever this Security Instrument a5 a lien on the Propenty: (b} vearly lexsehiold paymen:s
or ground repts oi the Property, i any; (¢) vearly hazard or propenty inserance premiums; {d} yearly flood insurance premiums,
if any; (¢) yearly mengage insurance premiums, if any; and (f) any sums pavablz by Borrower to Lender, in accordance with
the provisions of paragriph’s) in lieu of the payment of mortgage insurance premiums. These items 2re called "Escrow lters”™,
Lender may, at any time, colirct and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Porpawer’s escrow account undey the federal Real Estate Seitleinent Procedures Act of 1974 as
amended from tims o time, 12 L.S.C. § 2601 et seq. (CRESPA”), unless another law that applies 10 the Funds sets a lesser
amount. I so, Lender may, at any timeocolicet and hold Funds in an amount not to exceed the lesser amount.  Lender may
estimate the amount of Funds due on the basis of current data and rezconable estimates of cxpendituies of future Escrow liems
of atherwise in accordance with applicable law:

The Funds shall be Keid in an institution waase Aeposits are insured by a federal agency, mstrumeniality, er eatity (inciuding
Lender, if Lender is such an imsiietion) or in any Filzcal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for hoiding aned 2uplying the Funds, annually analyzing =2 escrow accoum, of verifying
the Escrow liems. unless Lender pays Borrower iaterest on the Funds and applicable law permits Lender to make such a charge.
However, Lemder may reguire Borrower to pay a one-lime ¢harge for an independent real estare 1ax reporting service used by
Lender in conncetion with this loan. unless applicable law provides otherwise. Unless an agreement is mate or appicable law
requirss interest io be paid, Lender shali not be required to pav Borrorer any interest or caraings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fueds. Lender shali give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits 1o the Fuids and the purpose for which cach debiz 10 the Funds
was made. The Funds are pledged as addiiional security for all sums secured bechis Securily Instrument.

If the Funds held by Lender exceed the amounts permitied 10 be held by applicable law, Lender shall account 10 Bomrower
for the excess Funds in accordance with the requirements of applicable law. I the zzawunt of the Funds held by Lender at any
time 15 not sufiicient to pay the Escrow fiems when due, Lender may so notify Borrowe: in/wriling, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall miae up the deficiency in no more than
vwelve monthly pavments, at Lender’s sole discretion.

Upon pavment in {ul! of all sums sccured by this Security Instrument, Lender shall promptiy selund to Borrowsr any Funds
held by Lender. I, under parzgraph 21, Lender shal! acquire or sell the Propenty, Lender. prior tohesenuisition or sale of the
Proparty, shall apply anv Funds held by Lender at the itine of acquisition o7 sale as a creddt against Zie sums secured by this
Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lendroinder paragraphs
! and 2 shall be applicd: {irst, 1o any prepayment charges due under the Note; second, (¢ smounts pavable under paragraph 2:
third, to interest due; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions atiributable to the Properiy
which may attain priority over this Security Instrument, and lcaschold pavmenis or ground rents, if any. Borrower shali pay these
oblizaticre In the manner provided in paragraph 2, or if pot paid in that manrer, Borrower shall pay them on time directiy 1o the
person owed pavmeni.  Borrower shall promptly fumish 0 Lender all netices of amounts 1o be paid under this paragraph. [If
Borrewer makes these payments directly, Borrower shall prompiiy fumish 1o Lerder receipts evidencing the payments.

Borrower shall promiptly discharge any Liea which has priority over this Secusity Instrumeni unless Borrower: (a) agrees in

writing to the payment of the obligation secured by the lien in a manner acceptabic to Leader; (b) contests in goad frith the lien
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by, or defends agzingt enforcemen of the Hen in, lczal proceedings whick in the Lenider’s opinion operate 10 prevent the
cniorcement of 1he Hen: or (o) seeures from the bolder of the lien an agreemen: satisizctony to Lender subordinaiing the lien to
this Security Insirumens. 1 Lender defermines that any part of the Propesty is subject @2 » lien which sy attain prierity over
this Security Instrusent, Lender may give Borrower a notice identifving ke ien. Borrower shali satisiy the lien or take onc or
rmore of ithe actions sct forth above witain 13 days of the giving of notice,

3. Hazard or Propenty Insurance. Borrower shall keep the improvenwnts now caisting o hersalter erected ont the Propenty
insured against Joss by fire, hazards included within the term “extended coverage™ and any other hazards, including floods or
fooding, for which Lender regrires insurance. This insurance shall be maintzined in the amounts and for the periods that Lender
requires. The insurance carrier providing thie insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrsasenzdly withheld,  If Borrower fails to maintain coverage described above, Leader may, at Lender’s option, obiain
coverzge to protect Lender™s rights in the Property in accordance with paragraph 7.

All insurance pelicies 2nd renewals shail be accepiable to Lender and shall include x standard mornigage clause. Lender shall
have the right 10 hold the policies and renewals. I Lender requires, Berrower shall promptly give to Lender alf teccipts of paid
premivms and renewal notices. In the event of less, Borrower shall give prempt notice o the msurance carrier and Lender.
Lender may make proaf of loss if not inade promiptly by Botrower.

Uniess Lender and Borrower otherwise zgree in wriling, insurance proceeds shall be applied f¢ restoration or sepair of the
Propesty damaged. if <necestoration or repair is economicaliv feasible and Lender's security is not lessened. I the restoration
or repair is not econemically ixasible or Iender’s security wouid be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security insnpaent, whether or net then duc, with any excess paid to Borrower. I Berrower 2oandons the
Propany. or does not amswer within 36 days a notice from Lender that the insuraace carricr has offered to settle a claim, then
iLender may coblect the insurance procieds. Lender may use the proceeds 10 repaiz or restore the Propenty of to pay sums secuied
by this Security Iastrumeat, whether or nor then due. The 30-day period will begin when the notice is given.

Usnless Lender and Bosrower othenwiveagice in wriling, any application of proceeds to principal shall nof extend or postpone
the due date of thz monthiv pavments referrad (o Zparagraphs | and 2 or change the amount of the pavments. If undzr paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage (0 the
Propenty prior to tie acquisition shall pass w0 Lendsr io.the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservativn, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Propeny as Borlowe!™s principal residence within sixty days afier the execution of
this Security Instrument and thall continue to occupy the Prepeny @5 orrower’s principal residence for at lsast one vear aiter the
date of occupancy, unless Lender otherwise agrees in weiting, wiich conseni shall not be unreasonably withheld, or unless
extenuating circumstances exist which are bevond Borrower™s control. darriwer shall not desiroy, damage or impair the Propenty,
allow the Property to deterioraie, or commit wasic on the Propeny.  Boriower shall be in default if any forfeiture action or
proceading, wheiher civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Propeniy or
otherwise materially impair the lien created by this Security Instrument or Lendr’s serurity imierest.  Borrower may cure such
a default and reinsiate, as provided in paragraph I8, by causing the action or procending 1o be dismissed with o ruling that, in
Lender’s good faith determination, preciudes forfeiture of the Borrower's interest in ke Tronerty or other material impairment
of the lien created by this Security [nstrutnent or Lender™s security interest. Berrowes shalla'so Ye in default if Borrower, during
the Joan application process, gave materiatly false or inaccurate information or statements 1o Lavder (or failed to provide Lender
with anv material information; in conzection with the loan evidenced by the Nete. including, but nediimited 0. representations
concerning Borrower's cecepancy of the Propenty as a principai residence. 1 this Security Instrument isopa leaschold, Borrower
shall comply with ail the provisions ef the lease. U Borrowes acquires fee titte 10 the Propeniy, the leaselio's and the fee title shall
not merge unless Lender agrees io the merger in writing.

7. Protection of Lender's Riglus in the Property. 17 Borrower {ails 1o perierm the covenants and agrieivents contained
in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propenty (such as a
proceeding in bankrupicy, probete, for condemnation or forieiicre or to eniorce laws or regulations), then Lender may do and
pay for whatever is necessary to proiect the value of the Propeny and Lender’s rights in the Property. Leader’s actions may
include paving any sums secured by 2 Yen which has priority over this Secuiity Instrument, appearing i court, paving reasonsble
attornevs' fees and entering on the Propeny 1o make repairs.  Although Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addiiional debt of Borrawer secured by this Security
lostrument.  Unless Borrower and Lender agree 10 other terms of pavment, these amounts shall bear interest from the date of

disbursemen: at the Note raie and shall be pavable, with interest, cpon notice {rom Lender to Borrower requesting pavment.
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5. Morteage Insurance. 17 Lender seguized mongage insurance a5 2 condition of makiag the loan secured by this Security
Instrument, Borrower shall payv she premivms requised to maintain the mongage insurance in cffect. ¥f, for any reason, lhe
mortgage insarance coverage roquired by Lender fapses or ceases w be in effect, Borrower shall pay the premiums required 1o
oblain coverage sebstantially equivalent to the mongage insurance previously in effect, at a cost substantially canivalent to the
cost 16 Borrower of the mungage insyrance previously in effect, from an alternate mortgaze insurer approved by Lender. If
sehstantially equivalent mongage insurance coverage is not available. Borrower shall pav to Lender cach month & sum equal to
onc-tachih of she vearly mengage inserence premium being paid by Borrewer when the insurance coverage lapsad of ceasail to
be in effect. Lender will accept. use and retain these pavments as a Joss seserve in Beu of mortyage insuvrance.  Loss wserve
pavmenis may 0o lenger he required, at the option of Lender. if mortgage insurance covesage (in the amount and for the penod
that Lender requitesi providad by =0 insurer appraved by Lender again becomes available and is oblained. Borrower shall pay
the premivims reguired 1o maintain mongage insurance in effect, or to provide aloss reserve, ennil tite requirement for mongage

insurance ends in accordance with Ay wiitlen agreement between Homower and Lender o7 applicable Taw.

9. Inspection. Lender or its agent may mzke reasonable entrics upen and inspections of the Property.  Lender shall give
Borrower notics ut the time of o7 prior to an inspection spezifving reasomable cavse for the inspestion.

10. Condemnziion. The proceeds of 2ny award or claim fr damages, ditect or consequential, in connection with any
condernation or Ol taking of any pant of the Propenty, or for convevance in ficy of condemnation, are hereby assigaed and

fiall be paid 1o Lender

In the event of a 1wzl tuking of the Prepeny, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, Witk usy excess paid (o Borrower. In the event of a pariial taking of the Propenty in which the fair
market value of the Propeny innadiately before the taking is equal 10 ¢r greater than the amount of the sums secured by this
Security [nstrument immediately befure the taking. unless Lonower and Lender otherwise agiee in writing, the sums secured
by this Security Instrument shall i< redvesd by the amount of 1he proceeds muliiplied by the following fraction: (a) the ozl
amount of the sums secured immediately belorsihe taking, divided by (b) the fair matict value of the Propenty immadiately before
the taking. Any balance shali be paid to Borrowics, In the event of a partial taking cf the Propenty iz which the fair market valee
of the Propenty imuncdiziely beiose the taking (s less than the amount of ihe sums sccured immediately before the taking, unless
Borrower and Lender otherwise agree in writing oo uriess applicable law etherwise provides. the proceeds shall be appliad to the
sumis secured by this Security Instrument whether or'nes tlic sums are then dus,

If the Propeny s abandened by Borrowes, of if, afic; notice by Lender to Borrower that the condemnor cffers 1o niake an
award or sciile a claim for damages, Borrower fails 10 respons 10 Lender within 30 days afier the date the notice is givea, Lender
is authorized to collect and apply the proceeds, at its option, idird o festoration of repair of the Propeniy or 16 the sums secured
by thic Security Instrument, whether or soi ther doe.

Uniess Lender and Borzower olherwise 2grec in writing, any appiicuien of proceeds 1o principal shall aot extend or postpone
the due date of the monthly paviments referred te in paragrzphs | and 200 change the amount of such payments.

1. Borrower Net Released; Forbearance By Lauler Not o Waiver/ “tstension of the time for payvement or modification
of amortization of the sums secured by this Security Instrement granied by Lender te any successor in interest of Borrower shall
10t operaie 1o redease the Lability of the original Borrower or Barrower's suceessors aninterest.  Lender snall not be required 20
commence proceedigs 3ZaENSt ANV SUCCESSO iB inverest of refuse to exiend tinx for paymens o otherwise modify amonization
of the sums secured by this Security instrument by reason of any demand mads by the oniginai Borrower or Borrower’s suteessors
in interest. Any forbearance by Lender in exarcising any right of remedy shall not be a waiver of or preclude the exercise of any
right or remezdy.

12. Successors and Assizas Bound; Joint and Several Liability; Co-signers. The covenants and »2rzements of this Security
fnstoument shall bind and benefti the successors and assigns of Lender and Berrower, suSject to the provisions of paragraph i7.
Borrower's covenams and agreemicnts shall be joint and sereral. Any Bosrower who co-signs this Security lnstrument but does
not execute the Note: (2} is co-signing this Security [nstrment only to mongage, grant and convey that Bojisveer’s interest in
the Property under the termis of this Security Instrement: (b) is not personatly obligated 1o pay the sums secured by this Security
Instrumers; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommeodations
with regard (o the tenns of this Security Instrument or the Mote without that Borrower’s consent.

13. Loan Charges. if the loan secured by this Security Instrement is sehject to & law which sets mavimam loan chasges,
and that law is finally interpreted so that the interest or other lean charges collected or to be collected in connectivan with the foan
£xceed the permitted limits, then: (3) any such loan charge shall be reduced by the amount necessary 10 redude the charge (o the
permitted limit; and (by any sums already collected from Borrower which exceeded permiited limits witl be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by maXing 2 direci pavment 10
Berrower. If a refund reduces principal, the reduction will be treated as 2 pantiz! prepavment without any prepayment charge
vnder the Noie

ILLINOIS . Single Famify - Faznie MaeFreddie Mac UNIFORM INSTRUMENT
form 3014 3/9C

Laser Form Ine {BOCY S46.35E5 v/

UFT £710383073 1153 Page d ol B Initials:

v




~ ~usm - UNOFFICIAL COPY




UNOFFICIAL COPY 98538879

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by defivering it or by mailing
it by first class mail uniess appicable law requires use of another method. The notice shall be directed to the Property Address
o any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class maii to Leader’s
address stated herein or any other address Lender desigrates by notice to Borrower.  Any notice provided {or in this Secunty
Instrument shall be deesmed 10 have been given 10 Borrower or Lender when given as provided in dhis paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Propenty is located. in the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other previsions of this Security Instrument or the Note which can be given effect
without the cenflicting provision. To this end the provisions of this Security lastrument and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any inferest in
it is sold or transferred (or i a beneficial tnicrest in Borrower is soid or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at its opiion, require immediae payment in full of all sums secured by this Security
fnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instniment.

if Lender exercises this opiion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fiom the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrumen:. 1f Borrower fails to pav these sums prior to the expiration ef this period, Lender may invoke any remedies permitted
by this Security Instrusiert without Surther potice or demand on Borrower.

18. Borrower's Rigk: 1o Reinstate. 1f Borrower mects centein conditions, Borrower shall kave the right to have enforcenient
of this Security Instrument Cistontnved 2t any time phive to the earlier of: (a) 3 days {7 such other period as applicable law may
specify for reinstatement) betore's3ls of the Propesty purstant 1o any power of sale conzained in this Secunity Instrument; or (b)
entry of a udgment enforcing this Secerity Instrument.  Those conditions are that Borrower: (23 pavs Lender ali sums which
would he due under this Security Tustrument and the Note as if no a2cceleraijon had occusred; () cures any default of any other
covenanls of agreements: (¢) pays all ixrepses incurred in enforcing this Security Instrutneni, including, but not limited to,
reasonable atorneys’ fees: and (d) takes sach astion as Lendes may reasonably require 1o assure that the lien of this Security
Instrument shall continue unchanged. Upon reinviatenient by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully cffective as if no accelerzain had occurrad.  However, this right to reinstate shall not appiy in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. <17 Note or a pariial interest in the Note {together with this Security
Instrument) may be seld une or more times without priof notica-to Borrower, A sale may resull in a change in the entity (known
as the “Loan Servicer”) that collects monihly pavments due under the Note and 1his Security Instrumeni. There also may be one
or mote changes of the Loan Servicer uareiated t¢ a sale of the isore. If there is a change of the Loan Scrvicer, Borrower wili
be given written notice of the change in accordance with paragrapi: i3 above and appiicable law. The notice will state the name
and address of the new Loan Servicer and the 2ddress 1o which pavincnrs should be :nade. The notice will also contain any other
information required by applicable law.

20. Huazrdous Substances. Borrower shall noi cause or permit 1ar piesence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propersy. Borrower shall not do. nor allow anvose ¢lse 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding iwo sentences shal! put apply to the presence, use, of storage on
the Prepernty of small guantities of Hazardous Substances that are generally secognized) 10 be agpropriate o normal residential uses
and 1o maintenance of the Property.

Borrower shall prompely give Lender written noiice of any investigation, claim, deriang, fawsuit or other action by any
governmental of regulsiony agency or private panty involving the Property and any Hazardous Sabstance or Environmenial Law
of which Berrower has actual knowledge. 1 Bormower fearns, ot is netificd by any govermnenta? o regulatory asihority, that
any removal or other remediation of any Hazardous Sebsiance afiecting the Propenty is necessary. Boriomver shaki promprly 1ake
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Harardous Substances® are thosc substances deflined as toxic of buriidous substances by
Environmental Law asd the following substances: gasoline, kerosene, other Rammable or toxic petreleum produrs, toxic pesticides
ané herbicides, volatile solvents, materials confaining ashestos or fermaldehyde, and radivactive materialy.  As used in this
sarzgrzph 20, “Environmental Law™ means federal lanws and laws of the jerisdictien where the Propeny is located that relate o
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2i. Acceleration: Remedies. Lender shall give potice to Berrewer prior to acceleration following Borrewer's breach
of any covenant or agreement in this Security Instrument (but not prier to acceleration under paragraph 17 unless
applicable law provides otherwise}. The notice shall specily: (a) the default; (b) the action required to cuse the default;
(¢) a date, not tess than 30 days from the date the notice is given to Borrower, by which the defauli must be cured; and
() that Tailure o cure the default on or before the date speciited in the natice may result in acceleration of the sums
secured by this Sscurity Instrument, foreclosure by judicial procecding and safe of the Property. The notice shel further
inform Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
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exisience of a defauli cr any other defense of Borrower te acceleration and Toreclosure. 1f the default is not cured on or
before the date specified in the notice, Lender at its eption may require immedinte payment in full el all sums secured by
this Security lustrument without further demand and may foreclese this Scourity Lnstrument by jedicial proceeding. Lender
shall he entitled to collect sl expenses incorred in pursuing the remedics provided in this paragraph 21, including, bul not
limited to, rcasonable attorneys” fecs and costs of title evidence.

22, Release. Upon pavment of oYl sems secured by this Securisy Instrument, Lender shall release this Security Instrunent
te Borrower. Borrower shall pay any recordaiion costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.

24. Riders 16 this Security fnstrument. If one or more riders ase execuied by Borrower and recorded together with this
Security Instrument., the covenants and agreements of each such rider shai! be incorporated inte and shall amend and suppiement
the covenants and agreements of this Security Instrument as if the rider(s) were a pant of (his Security Instrement. [Check
applicable box(zs)]

G Adjustable Rate Rider Condominium Rider D 14 Family Ricer
D Graduated Paviment Rider D Planned Unit Development Rider D Biweexly Payment Rider
D Bajloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument and
in any rider{s} execvted by Borrower and reeorded with it.

. J
Witnesses:

o Y
“'z"—"\ . '- H _: . .
.r’/\iﬁ}.\«\bx L AOG U A (Seal)

i {URA LUCARELLI oot

(Seal)

Bxigay

(Seal)

Boerewer

{Scah)

Baroaer

15cace Belorwy Thes Lew For ,-’-rrnhw _\

STATE OF JLLINOIS, / 2l ,/ County ss:
) e (L /[/]/ % a-fé’}?/(ﬂ(//

do hcrcb,v ceriify that LAURA LUCARELLL SINGLE PERSON

. & Notany Public in and for said roumy and state,

. personalfy Xnown to me to be the same person(s) whese name(s)
subscribed 1o the foregoing instrument, appeared before me this dav in persen, and acknowledged that SHE
signed and delivered the said instumentas IS free and voluntary act, for the uses and purposes therein set forih.

Given under my hand and official seal, this  [STH cav of JUNE .

My Commission cxpires: M / ; / // / // //// ( // /

: -ot v Pubiic
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LOAN XO. 13-4484 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ts made this  15TH davof  JUNE 43 98
and is incorpetated inio and shall be deemed 1o amend and sepplement the Mostgage, Deed of Trust or Security Exed (the
"Secunty Iastrument”y of the same date given by the undersigned ithe *Bormower®) 10 secute Gorrower™s Notc to

PLATINUM HOME MGATGAGE CORPORATION, AN LUNOIS CORPORATION ithe “Lender™)
of the same date and covering the Propesty described in the Security Insirument and Joczied ai:
2510 NORTH WAYNE AVENUE #1021
CHICAGO, IL 60614-2141
Progerty Roresy!

¢ Propert includes a uanit in, together with an undivided intesest in the common cleinents of, a condominium project known

s WHEELWORKS CONDOMINIUM ASSOCIATION

e of Cormpomeram Prcwet!
(the "Condominium Project”). If the owners association or other entity which acts for thc Condominium Project (the *Owners
Association”} holis ritie 15 propesty for the benefit or use of its members or sharchoiders, the Property also includes
Berrower's interest in'the Owners Associztion and the uses, nroceeds and benefits of Borrower's interest.

CONDOMINIUM CUVENANTS. I addition to the covenants and aercements made in the Security Instrument,
Borrower andt Lender funner covenant and agree as foHows:

A. Condominium Obligatisn,.-Borrower shall perform all of Borrower's obligations under the Condorminium Projact’s
Constitzent Documents. The "Constituent Documents™ are the: (1) Declaration or any other documen: which creates the
Condomimum Project: (i) by-laws; (i) eode of rezulations: and (iv) other equivalent documents. Borrower shall prompely
pay. when due, all dues and assessments imposed durszant to the Constituest Documents.

B. thazwd Insurance. So long as the Owncr Associaticn maistains, with 3 generally accepied insurance carrier, a
"masier” or “blanket” policy on the Condominium-Prmect which is satisfactory 1o Lender and which provides insurance
coverage it the amounts, {or the periods. and against the hazards Lender requires, including fire and hazards included within
the term “exiended coverage”, then:

{i; Lencer waives the provision in Uniform Covenanl 2 “or the monthiy pavment to Lender of the yearly premium
nstailments for hazard insurance on the Propeny: and
(it) Borrewer's oblization under Uniform Covenant 5 to mainiaip beard insurance coverage o the Property is deemed
satisfied 10 the exteni that the coverage is provided by the Gwiters Association policy.
Borrower shall give Lender prompt notice of any lapse in requized hazard insuiznce coverage.
In the event of a distribetion of hazard insurance proceeds in licu of restoration r repair following a loss 1o the Propenty,
whether to the unit or 10 cotrnon elements, any proceeds pavable to Borrower are berebv assigned and shall by paid to Lender
for appiication 1o the sums secured by the Security Instrument, with any excess paid 10 Sorower,

C. Public Liabiiity Insurance. Borrower shall take such actions as mav be reasonadie to insvre that the Owners
Association matatains 2 public lability insurance policy accepiable in form, amount, and extent of covirage to Leader.

B. Condemmation. The proceeds of any award or claim for damages, direct or consequential, pzvahle 1o Borrower in
coanection with any condzmnation or other taking of 2l or any pant of the Property, wheiher of the unit ci-of the common
elemants, or for any conveyance in licu of condemnarion, are herchy assigned and shall be paid to Lender. Susn proceeds shall
be applied by Lender (o the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writien consent,
cither partition or subdivide the Propenty or coiisent to:

() the abandonment or terminatien of the Condominium Project. except for abandonment or termination required by
law in the case of substantial destruction by fire or wifier casvalty or in the case of a taking by condemnation or eminent
domain;

{it) any amendment to any provision of the Constiteent Documents if the provision is for the express benedit of Lender;

{iity iermination of professional management and assumption of seli-management of the Cwners Association; or

{iv) any action which would have the effect of rendering the public liabilizy insurance coverage maintained by ihe
Qwners Association unacceptable to Lender.

QMIETIS;T?AJE CONDOAINIUM RIDER - Single Family - Fannie Maa / Freddie Mac UNIFORM INSTRUMENT Form 3140 9i20
sED 107,98
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LOAN NO.
F. Remcdics.

BY SIGNING BELOW, Borrower accepts and 2

e A r‘_'g,:i
A

UNOFFICIAL COPY 98538879

) If Borrower does not pav condominium ducs and assessments when due, then Lender may pay ihem.
Any amounts disbursed by Lender under this paragraph F shall become additionzi debt of Borzower secured by the Security
Instrument. Ualess Borrower and Lender agree to other tezms of pavment, these amounts shall bear interest from the date of
dishursement 2t the Note rate and shall be payable, with interest, upor notice from Lender to Borrower requesting pavinent,

grees to the terms and provistons coniained in this Condominivm Rider.

(Seal)

\_LAURA LUCARELLI

-Bireer

{Sealy

RIWVISID D178

-SerTrever

MULTISTATE CONDOMINIULS RIDER - Sing'e Family - Fannia Mae 7 Freddie Mac UNIFORIA INSTRUMENT
Page 2ol 2

{Seal)

Sorraer

(Seal)

~Beergwver
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