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——e—— State 2 inois Space Abave This Line For Recording Data
B0 MORTGAGE
. {With Future Advance Clause)
1. DATE AND PARTIES, k¢ duie of this Mortgage (Security Instrument) is .......... June.18,,.1998............. and the
parties, their addresses and tax iuentification numbers, if required, are as foilows:
MORTGAGOR: MAZIN M. LA HELEN ENWIYA
5533 N. CDELL AVE HIS WIFE AS JOINT TENANTS q
CHICACO, IL 60654 5533 N. ODELL AVE | @ )
CHICAGO, IL 60656

- LENDER:  RAXTER CREDIT UNICW

: Organized and existing uncer rhe laws of the state of Illinois
. 1425 1AKE COQK RD

' DEERFIELD, IL 60015

2, CONYEYANCE. For good and valuable consideration, the receipt and suiliciency of which is acknowledged, and 1o
secure. the Secured Debt (defined below) and Mortgagor's performance uncer this Security instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following descrio<a nroperty:

Refer to exhibit ‘A’ which is attached hereto and made « nart hereof.

#12-12-226-018

The property is located in COOK .ot Bt O e
{County)
e RRA3 N ORELL AVE iy e CHIQAED e , Minois ...80636...........
(Address) Cin} (ZIP Code}

Together with all rights, easements, appurtenances, royaltis, mineral rights, oil and gas rights, il water and riparian
tights, ditches, and water stock.and all existing and future improvements, structures, fixtures, and replacements that may
now, Or &t any time in the future, be part of the real estate described above (all referred w as "Property”).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:
A, Debt incurred under the terms of all promissory note(s), contrac(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers' names, note amounts, interest rates, maturity dates, elc.)

ILLINGIS - MOHTGAGf INQT FCR F.NMA. FHLMC, FHA _DH VA USE)
©1954 Banke:s Systoms, Inc., St. C|Dud., MM 11-800-397-2341) Foen RE-MTG-IL 11/20/98
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the insp}:ction. Any inspection of the Froperty shail be entirely for Lender's benefit and Morigagor witl in no way rely on
Lender's inspection.

AUTHORITY TO PERFORM. If Mortpagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform cr cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor
shall not create an obligation to perform, and Lender's failure to perform will not preciude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender's security interest in the
Propany. including comptetion of the construction.

10, ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrgvocably grants, bargains, sells, conveys and wartants to
Lender as addutional security all the right, title and interest in and to any and all existing or future lcases, subleases, and
any other writtepur verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modificitings or substitutions of such agreements {all referred 1o as "Leases”) and rents, issues and profits (all
referred lo as "Rents ") Mortgagor will prompuly provide Lender with true and correct copies of all existing and fuiure
Leases, Mortgagor may coliezt, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of

this Security Instrument.

Mortgagor agrees that this assignment is immediately effective after default between the parties to this Security Instrument
and effective as 1o third parties on the recording of the Security Instrument, and this assignment will remain effective
during any. period of redemption by the Mortzagor until the Secured Debt is satisfied, Mortgagor agrees that Lender may
take actual possession of the property witiiuut the necessity of commencing legal action and that actual possession is
deemed to occur when Leader, or its agent, noti/ies Mongagor of defavlt and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of default, iv/urtgagor will endorse and deliver to Lender any payment of Rents in
Moripagor's possess:on and will reccive any Rents in vast\for Lender and will not commingle the Rents with any other
funds. Any amounts collected will. be applied as provided-in-this Security Instrunient, Morigagor warrants that no default
exists under the Leases or any applicable landlord/tenant lave. #lortgagor also agrees to maintain and requise any tenant to
comply with the terms of the Leases and applicable law.

. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELCPWMENTS. Mortgagor agrees to comply with the
provisions of any lease {f this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a
planned uni development, Mortgagor will perform all of Morigagor's dutics vuder the covenants, by-taws, or regulations
of the condominium or planned unit development,

lz.BEFAULT. Mortgagor will be in default if any party obligated on the Secured Deat fiils to make payment when due,
Morigagor will be in default if a breach occurs under the terms of this Security lnstrument or any other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A pood faith belief by Tander that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debt or that the prasrcet of any payment or
the value of the Property is impaired shait also constitute an event of default,

13. RnMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
nntme of the right 1o cure or other nolices and may establish time schedules for foreciosure actions, Subject to these
limitations, if any, Lender may accclerate the Secured Debt and foreclose this Security Instrument in 2 manner provided by
law if Mortgagor is in default, Upon default Lender shall have the sight, without dec}anng the whoie indebtedness due
and payable, 1o foreclose agamsl all or part of the Property, This Mortgage shall continue as 4 lien on any part of the
Property not sold on foreclosure,

At the option of Lender, all or any part of the apreed fees and charges, accrued interest and principal shall become
immediately due and payable, after piving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitted to all the remedies pravided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
catitled to all remedies provided at law or equity, whether or not expressly set forth, The acceptance by Lender of any sum

. {oage 3 of G/
©158¢ Bankars Systama, inc., 51, Clowd, MN 11-B00-397.2341) Form REMTGAL 11/20/98
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(All insurance policies and renewals shall be acceplable to Lender and shall include a standard "mortgage clause" and,
where applicable, "loss payee clause." Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right 1o hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shail give immediate notice to the
insurance carrier and Lender. Lerder may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option, Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage 1o the Property before the acquisition shall pass to Lender to the extent of the Sccured Debt immediately before the
acquisition.

18. ESCROW FOR Ta™£35 AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds far<axes and insurance in escrow.

19. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Morigagor will provide to Lender upon request, any
financial statement or information Leuder may deem reasonably necessary, Mortgagor agrees to sign, deliver, and file any
additional documems or certifications 1war Lender may consider necessary 1o perfect, continue, and preserve Mortgagor’s
obligations under this Security Instrument 4nd T.ender’s lien status on the Propetty.

20,JOINT AND INDIVIDUAL LIARILITY; CU-SIGNVERS; SUCCESSORS AND ASSIGNS BOUND. Al duties under
this Security Instrument are joint and individual, If %'origagor signs this Sccurity Instrument but does not sign an evidence
of debt, Mortgagor does so only 10 mortgage Mortgagor's interest in the Property to secure payment ol the Secured Debt
and Mortgagor does not agree to be personally liable on wie-Secured Debt. If this Security Instrument secures & guaranty
between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligation, These rights may include, but are not Jimited to,
any anti-deficiency or one-action laws. Mortgagor agrees that Leénde’ and any party lo this Security Instrument may
extend, modify or make any change in the terms of this Securily Insirument.2r any evidence of debt without Mortgagor's
consent. Such a change will not release Mortgagor from the terms of this Security Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Morgagor and Lender,

21, APPLICABLE LAY, SEVERABILITY; INTERPRETATION. This Security Insiriment is governed by the laws of the

jurisdiction in. which Lender is located, except to the extent otherwise required by the lavs of the jurisdiction where the
Property is loc ated, This Security Instrumem is complete and fully integrated. This Security Instrument may not be
amended or ‘modified by oral agreement. Any section in this Security Instrument, attachments, or-ay agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly o imntiedly permiis the
variations by written agreement, If any section of this Security Instrument cannol be enforced accardging B its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular, The captions and headings of the sections of this Security
lnstmment are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.

Time is of the essence in this Security Instrument.

22.NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail

10 the appropnate party s address on page 1 of (his Security Instrument, or 1o any other address designated in writing.
Notice to one mortgagor will be deemed to be notice 1o all mortgagors.

ZS.WAIV_ERS, Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemiption rights
relating to-the Property.

{page 5 of 6]
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LOT 61 IN ORIDLE PARX GARDENS,
THEREOF) IN A, HEMINGWAY'S SUBD
AND PART OF THE NORTHEAST 1/4 OF SECTION 12, TOUNSHIP 40
- INCLUDING VACATED STREETS,
1948 AND ALSO EXCEPTING FROM SAID LOT §,
OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE NORTE 1,2 OF ¢
OF THE WEST LINE OF THE EAST 1/7 OF THE NORTHEAST 1,/¢ ©

COUNTY, ILLINOIS,

CRI Aol

JUN 13 1998 1::51

BEING A SUE QF LOT 5 {EXCEPT THE RAST 10 ACRES

IVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 1
NORTH, RANGE 12,

BY ORDINANCE OF THE CITY OF CHICAGO, DATED AUGUST 5,

THAT PART LYING SOUTH OF THE SOUTH LINE

HE NORTHEAST 1/4 AND WEST

F SAID SECTION 12, IN COOK
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