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MORTGAGE { D
LOAN NO. 20980562

THIS MORTGAGE ("Security Instrument”) is tvenon JUNE 17, 1998 . The morigagor is
KENNETH W. ANDERSON, AN UNMALRIED MAN

{"Borrower”).

This Security Instrument is given to

PRISM MORTGAGE COMPANY,

AN ILLINOIS CORPORATION .
which is organized and existing under the laws of ~ ILLINOIS , and whose address is
400 NORTH ORLEANS STREET
CEICAGO, IL 60610 ("Lender™),
Borrower owes Lender the principal sum of ONE HUNDRED SEVENTY-TWU THCUSAND AND 00/100

. Dollars{Liis. § 172,00G.00 )

This debt is evidenced by Borrower's note dated the same date as this Security [nstrurient-{"Note"), which provides for
monthly payments, with the full debt, if not paid carlicr, due and payable on JULY 2, 2013 . This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, wit)y intrest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advancer urder paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreemenis under this
Security Instrumemt and the Note. For this purpose, Borrower docs hereby morigage, grant and convev-io Lender the
following described property located in COOK Cotinty, Illinvis:

SEE ATTACHED EXHIBIT "A"
-
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PARCEL .1: PARLEL 147 IN CRYSTAL TREE, BEING A SUBDIVISION OF PART OF
THE EAST 1/2 \F SECTION 8, TOWNSHIP 36 NORTH, RANGE 12 EAST QF THE
THIRD PRINCIPAL MF2IDIAN, ACCORDING TQ THE PLAT THEREDF RECDRDED
SEPTEMBER 23, 198705 DOCUMENT 87 520 779 AND FILED AS LR3é& 536 42
IN CODW COUNTY, ILLINDIS

PARCEL 2: PRIVATE ROADWAY FASEMENT APPURTENANT TOQ AND FOR THE BENEFIT
OF PARCEL 1 DVER LOTS 215 AND 218, FOR INGRESS AND EGREES, AS SET

FORTH IN THE DECLARATION RECORDED MARCH 24, 1988 AS DOCUMENT 88 131 042
AND RE-RECORDED APRIL 28, 19€8 A3 DOCUMENT 88 178 &71
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which hae the address of 14505 MORNINGSIDE ROAD, ORLAND PARK

Il‘tﬁi
Illinois 60462-7414 ("Property Address™);

1Zip Code]

{City}

TOGETHER WITH all (he improvements now or hereafter erceted on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the eslale hereby conveyed and has the right to
morigage, grant and convey the Property and that the Praperty is unencunibered, cxcept for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variatior.s by jurisdiction to constitute a uniform security insirument covering real property.

UNIFORM COVEMANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priicipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on'the bt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Irsurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paym<is are due under the Note, until the Note is paid in full, a sum ("Funds"} for: (a) yearly
taxes and assessments which may atta'n rricrity over this Security [nstrument as a lien on the Property; (b} yearly leasehold
paymenis or ground rents on the Property, 3T any: (c) yearly hazard or property insurance premiums; (d) yearly food
insurance premiums, if any; (¢) yearly mo'tgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with he provisions of pirayraph 8, in lieu of the payment of morigage insurance preiniums. These
items are called "Escrow ltems.” Lender may, at auy lima, collect and hold Funds in an amount not 10 exceed the maximum
amount a lender for a federally related mortgage lowi may require {or Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from wime (o time, 12 U.S.C. § 260! e seg. ("RESPA"), unless
another faw that applies to the Funds sets a Jesser amounu.-1f 50, Lender may, at any time, collect and hold Funds in an
amount not (0. exceed the lesser amount, Lender may estimaie4b¢ amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow liems or otiziwise in accordance with applicable law.

‘The Funds shall be held in an ingtitution whose deposits are irspicd by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Hope-Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and apply’ng the Funds, annuaily analyzing the escrow
account, or venfymg the Escrow Items, unless Lender pays Borrower intercst on (he Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower {0 pay & oue-time charge for an independent real
estate tax reporting service used by Lender in cornection. with this loan, unless applicabts law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be requirzd o pay Borrower any interest
or carnings on the Funds. Borrower and Lender may agree in writing, however, that interzst shall be paid on the Funds.
Lender shall give 1o Borrower, without charge, an annual accounting of the Funds, showing cradits and debits 10 the Funds
and the purpose for which each debit to the Funds was made, The Funds are pledged as additioral sccurity for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted o be held by applicable law, Lendsrshall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of tuc Funds held by
Lender at any time is not sufficient 10 pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary (o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s soie discretion.

Upon. paymcm in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shali acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Paymenis, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs [ and 2 shall be applied: first, to any prepayment charges due under the Note; second, (o amounts payable under
paragraph 2; third, to interest due; fourth, 1o principal due; and last, 10 any late charges due under the Note,

{LLENOIS- Single Fanily Fannde Mae/Freddie Mac UNIFORM INSTRUMENT (0990
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4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property

?;‘ which may anain priority over this Security Instrument, and leasehold paymenis or ground rents, if any. Borrower shall pay
= these obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on iime
“ directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
Y] paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
{ payments,

Borrower shall promptly discharge any tien which has priority over this Securily Instrument unless Borrower: {a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good {aith
the lien by, or defends against enforcement of the lien in, legal proceadings which in the Lender's opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the
lien to this Security Instrument. If' Lender determines that any part of the Property is subject to a licn which may attain
priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one o¢ more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or P operty Insurance. Borrower shall keep the improvements now cxisting or hereafier crected on the
Property insured agaiust 'oss by fire, hazards inciuded within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requirer. The insurance carriet providing the insurance shall be chosen by Borrower subject to Lender’s
approvai which shall not be urrersonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage 1o ,uowcl Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewa's shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In thZ evant of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make prool of loss if notmsde promptly by Borrower.

Unless Lender and Borrower otherwise agres i viriting, insurance proceeds shall be applicd to restoration or repair of
the Property damaged (if the restoration or repair-iseronomically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, ‘whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, ot does not answer within(30 days a notice from Lender thal the insurance carrier has
offered to settle a claim, then Lender may collect the insurance frozesds, Lender may use the proceeds 10 repair or resiore
the Property ar 1o pay sums secured by this Security Instrument, wheiher or not then due. The 30-day period will begin
when the notice is given. _

Unless Lender and Borrower otherwise agree in writing, any appiicatior-of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 axd 2 ev change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any inyurance policies and proceeds resulting
from ‘damage to the Property prior’lo the acqulsmon shall pass to Lender to the exienr of the sums secured by this Security
Instrument 1mmed1atcly prior to the acquisition.

6.. Occupancy, Preservation, Maintenance and Protection of the Property; ‘boirower's Loan Application;
Lcasehnlds Borrower shall occupy, establish, and use the Property as Borrower's principal residcnve within sixty days after
the execution of this. Security Instrument and shall continue to cccupy the Property as Borrower'sprincipal residence for al
lcast one year after the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Eorrower shall not
destroy, damage or impair the Property, allow the Property 1o deteriorate, or commit waste on the Property: Borrower shall
be in default if any focfeiture action or proceeding, wheiher civil or criminal, is begun that in Lender's good faith judgment
could result in. forfeiture.of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's sc.cunly Interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or cther malcrial impairment of the lien created by this Securily Instrument or Lender's
security. interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaceurate information or sratemerts to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence, I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. 1f Borrower acquires fec title to the Property, the ieasehold and the [ee title shall not merge unless Lender
agrees to the merger in writing.

EEn P, 3
FRORR I R
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7. Proteetion of Lender's Rights in the Praperty. 1f Borrower fails 1o perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the valte of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fecs and entering on the Property to make repairs. Although Lender may take action under (his
paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower seeured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest frem
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment,

8. Mortgage Insurance. 1t Lender required mortgage insurance as a condition of making the lean sccured by this
Security [nstrumeiil, Borrower shall pay the premiums required to maintain the morigage insurance in effect, 1f, for any
reason, the mortgage. insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to odtain coverage substantially cquivalemt to the morigage insurance previously in effect, at a cost
substantially equivalent '3 the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender, T¥ substantially equivalent mortgage insurance coverage is not available, Borrawer shall pay to
Lender each month a sum eque tr-one-twelfth of the yearly morgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceastd-io be in effect. Lender will accept, use and retain these payments as a loss reserve in
liew of mortgage insurance. Loss rescive paymenis may no longer be required, at the oplion of Lender, il mortgage
insurance coverage (in the amount and forne period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower/shai! pay the premiums required to maintain morigage insurance in effect, or lo
provide a loss reserve, until the requirement o martgage insurance ends in accordance with any written agreement between
Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reascaable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspeetion specifiring reasonable cause for the inspection.

10. Condemnation. The proceeds of any award.or cliim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or or conveyance in iicu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a loial taking of the Property, the proceeds sheil-he applicd to the sums secured by this Securily
instrument, whether or not then due, with any excess paid to Borrower, in.the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal o or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Boirower and Lender otherwise agree in writing,
the sums secured by this Secunly Instrument shall be reduced by the amount o1 (e proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divised-0y (b) the fair market value of the
Property |mmedxatcly before the taking. Any balance shall be paid 1o Borrower. In'ilie event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is iass than the amount of the sums
secured lmmeduucly bcfore the taking, unless Borrower and Lender otherwise agree in writitg o unless applicable law
otherwise. provides, the proceeds shall be applied to the sums secured by this Security Instrumeii-wiiether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, alter notice by Lender 10 Borrower that the condemnor-offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principat shall net extend or
postpone the due date of the mouthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not @ Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument granied by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successors in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security [nstrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

‘/ ” ,ﬁ}
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12. Successors and Assigns Bound; Joint and Severable Linbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securify
Instrument but does not execute the note: (a) is co-signing this Security Instrument only 10 morigage, grant and convey thal
Borrower's interest in the Property under the serms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges, If the loan secured by this Sccurity Instrumeni is subject to a law which scts maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary fo reduce the
charge o the permitied timit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be treaied as a partial prepayment without any
prepayment charge utrier the Nate.

14. Notices. Any nutic: to Borrower provided for in this Security Insirumeni shall be given by delivering it or by
mailing it by first class min nless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other addsss Borrower designaies by notice to Lender. Any notice 1o Lender shall be given by first
class mail 10 Lender's address stz.ed herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Sceurity Insirumen shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, in-ths.evem that any provision or clause of this Security Instrument or the Noie
conflicts with applicable law, such conflict shali-siot-affect other provisions of this Security [nstrument or the Note which
can be given effect without the conflicting provision.-"cs this end the provisions of this Sccurity Iastrument and the Note are
declared to be severable.

16. Borrower’s. Copy. Borrower shall be given one canrforined copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in dorrower. If all or any part of the Property or any interesi in
it is sold or transferred {or if a beneficial interest in Borrower i¢'soid or sransferred and Borrower is not a nawral person)
without Lender's prior written consent, Lender may, at its option, rquire immediate payment in full of all sums secured by
this Security. Instrument. However, this option shall not be exercised by Lénder if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of
not less than 30 days from the date the notice is delivered or mailed within which Corrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration o this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Boirwer,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower: shall have the right 10 have
enforcement -of this Security Instrument discontinued at any time prior to the earlier oft (a) 5 dayy (or such othet period as
appiicable law may specify for reinstatement) before sale of the Property pursuant to any power-afsale contained in this
Securliy [nstrument; or {b) entry of a judgment enforcing this Secusity Instrument. Those conditions/are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if/no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred  in enforcing this
Security Inszmmenl including, but not limited to, reasonabte attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower.
this Security Instrument and the chligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Changu of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Sccurity Instrument, There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made }xﬂot(:cc will

21s0 contain any other information required by applicable law,

ILLINOIS - Slogle Family Fansile Mae/Freddhe Maz UNTFORM INSTRUMENT (69/90; Initiats: |
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20, Hazardous Substances. Borrower shalt not causc or permit the presence, use, disposal, storage, or release of any
Hazardous Subsmnces on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shali net apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriaie to
normal residential uses and to maintenance of the Property.

Borrower shali promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmt,mal or regulatory agency or private panty involving the Properiy and any Hazardous Subsiance or Environmental
Law of which Borrower has actual knowledge. If Borrower lcarns, or is notified by any governmental or repulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined s toxic or hazardous subsiances by
Environmental Lav and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and kodirides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this parageaph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to Lealih, safety or environmental protection.

NON-UNIFORM COVERANTS. Borrower and Lender further covenant and ageee as follows:

21. Acceleration; Rcmedicf. Lender shall give notice to Berrower prior te ucceleration following Borrower's
breach of any covenant or agreement i1 this Security Instrument (but not prior to acceleration under paragraph 17
unless appiicahle" law provides otherwize), The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (¢} that lailure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foceciosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrewer of the right to reirsiate after neecleration and the right to assert in the foreclosure
proceeding the nun-exlstencc of a default or any other/deimse of Borrower to acceleration and foreclosure, If the
default is not cured on or- before the.date specified in the notize, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument witizut further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to-sadlact all expenses incurred in pursuing the remedics
provided in this paragraph 21, including, but not limited to, reasorakie attorneys' fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security -instrument, Lender shall release this Security
Instrument without. charge to Borrower. Borrower shall pay any recordation couts,

23. Waiver of Homestend. Borrower waives all right of homestead exempiianiin the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrewer and recorded together with this
Security Instrumens, the covenants and agreements of each such rider shall be incorporsied into and shali amend and
supplement the covenanis and agreements of this Securily Instrument as if the rider(s}-were_a part of this Seeurity
Instrurmens. [Check applicable box(es))

Adjustable Rate Rider Condorminium Rider Planned Unit Development Rider

1-4 Family Rider Graduated Payment Rider Biwcekly Paymem Rider

Balloon Rider Rate Improvemem Rider Second Home Rider

QOther(s} [specify]

ILLINOIS - Single Fruily Fanuie Mas/Freddie htac UNIFORM INSTRUMENT (0950) Initials: _
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenanis contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,

Witnesses:

j ) [’W Mg (Scal)

ENNETH W. ANDERSON - Borrower

{Seal)

- Botrower

(Seah)

+ Borrower

(Seal)

« Botrower

STATE OF ILLINOIS
} ss.

County of Coula }

L €l unocrsSzsml® ;% Nolary Public in and for said county and stale do

hereby centify that
)fe-rdfu ST el W _Ap)bg(".‘&; PJ’. Voo e A TP
o , personally kpzven to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in petzon ‘end acknowledged that e
signed and delivercd the said instrument as fhy<  free and voluntary act, for the vses7ad purposes therein set forth,
Given under my hand and official seal, this 0 Ty day of NPT 5 TE

My Commission expires: c,( / /
L~

/ ; : Notary Public

"OFFICIAL SEAL”
R. RAZO

Notary Public, 51ate of Minals ¢

s My Commission Expires 06/10/01 2
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this L7TH dayof JUNE ,lgg8 |
and is incorporaied into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed {the
"Security Instrument™) of the same date given by the undersigned (the "Barrower") 1o secure Borrower's Note 1o
PRISM MORTGAGE COMPANY, AN ILLINOIS CORPORATION {the "Lender")
of the same date and covering the Property described in the Security [nstrument and located at:

14505 MORNINGSIDE ROAD
ORLAND PARK, IL 60462-7414

|Fropurty Addross)
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain comimon areas and facilities, as described in
COVENANTS, CONDITIONS, AND RESTRICTIONS
(the *Declaration”). The Property is a part of a pianned unit development known as
CRYSTAL TIES
{Narma of Planned Unit Devolopniant]

(the "PUD"). The Plop:rty also includes Borrower's interest in the homcowners association or equivalent entity owning or
managing the common. areis and facilities of the PUD {the "Owners Association”) and the uses, benefits and procecds of
Borrower's interest,

PUD COVENANTS. [n aduition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree 25 follows:

A. PUD Obligations,  Borrower shall perform all of Borrower's obligations under the PUD’s Constituent Documents.
The "Constituent Documents" are the: (i) Devlaration; (if) articles of incorporation, trust instrument or any equivalent
document which creates the Owners Associaiior; (iii) any by-laws or other rules or regulations of the Qwners Association,
Borrower shall promptly pay, when due, alt dues-ard ossessments tmposed pursuant (o the Constituent Documents.

B. Hazard Insurance, So long as the Owners Asseziation mammms with a generally accepted insurance carrier, a
"master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lender ropuires, including fire and hazards included within the term
"extended coverage”, then:

(i} Lender waives the provision in Uniform Covenant 2 for themonthiy payment to Lender of the yearly premium
installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 1o maintain hazard insurance coverage on the Property is deemed
salisfied to (he extent that the required coverage is provided by the Owners Assnciation policy.

Borrower shail give Lender prompl notice of any lapse in required hazard insurance coverage pravided by the master or
blanket palicy.

In the event of a distrubution of hazard insurance procceds in lieu of restoration or 1epair foilowing a luss ta the Property,
or to common areas and facilities of the PUD, any procceds payable to Borrower are heruby assigned and shall be paid to
Lender. Lender shall apply the proceeds to the sums secured by the Sccurity Insirument, with any exvess paid (o Borrower.

C. Pyblié Liability Insurance.- Borrower shall take such actions as may be reasonable ¢ ¥isitre that the Qwners
Association maintains a public Hability insurance policy accepiable in form, amount, and extent of covernge ta Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable o Borrower in
connection with any condemnation or other taking of at! or any part of the Property, or the common arcas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent, Borrower shall nol, except after notice to Lender and with Lender’s prior written consent,

either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the case of
substantial destruction by fire or othér casualty or in the case of a taking by condemmation or eminent domain;

(if) any amendment 10 any provision of the "Canstituent Documents” if the provision is for the express benefit of Lender;

(iii) termination of professional management and assumption of seff-management of the Owners Association; or

{iv) any action which would have the cffect of rendering the public liability insurance coverage maintained by the
Ownirs Association unacceptable to Lender,

MULTISTATE PUD RIOER Single Family - Fannie Mae / Fraddle Mac UNIFORM INSTRUMENT Form 3150 9/90
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F. Remedics.  1f Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additionat debt of Borrower secured by the Security

Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dawe of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

i
T

Led ORI T

BY SIGNING BELOW, Borrower accepis and agrees (o the terms and provisions contained in this PUD Rider.

K@w«'ﬁl[ ] &jwfm (Seah) (Seal)

KENNETH W. ANDERSON “Borrowar

i

{Seal) (Scal)
Borrowaer -Borowar

a‘&glﬁ{g&‘;gﬁ;? PUD RIDER - Single Family - Fannie Mae / Freddie Mac UNIFORM INSTRUMENTY Form 31560 9/90
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