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MORTBAGE LENDERS NETWORK USA, INC.
KIDDLESEX CONP. CENTER 11TH FL, 213 COURT ST., MIDOLETOWN CT 06457

[T 103680 MORTGAGE

THIS MO'RTGAGE (”Sccuritj* [nstrumem”) is given on June 16, 1998 , The morigagor is
RICHARD ¥ BORDWELL

DIANE E BORDWELL , Hig uj\.k

("Borrower"). This Sccurilj Instrument is given 1o KORTGAGE LENDERS NETWORK USA, INC.

which is organized and cx‘is'lin'g under the laws of  CONNECTICUT , and whosc
addressis MIDDLESEX CORP. CENTER 11TH FL, 213 COURT '87 ., MIDDLETOWN CT 06457
("Lente:s 1 Borrower owes Lender the principal sum of

_ Delwrs (US, $ 350,000.00 )
This debt is evidenced by Borrower’s note dated the same date as this Sccurity Instrumsat £ Note"), which provides for monthly
paymenis, with the full debt, if not paid earficr, due and payable on June 22, 2013 . This Security
Instrurnent secures to- Lender: (a) the repayment of the debt evidenced by the Note, with intercst, and all renewals, extensions and
modifications of the Nole; (b) the payment of all other sums, with interest, advanced under paragri ph ) 1o protect the security of
this Securily hst;ruinem; and {c) the performance of Borrower's covenants and agrecments under this Sesurity Instrument and the
Note, For this purpose, Borrower docs hereby morigage, grant and convey to Lender the following descaberd property located in
R ‘ COOK County, llinois;
SEE ATTACHED SCHEDULE A

Parcel 1D #:
which has the address of 112 17TH STREET  WILMETYE ISireet, City},
Illii_lois 60081 {Zip Code] ("Property Address™);

ILLINDIS - Single Family - FNMA/FHLMC UNIFORM

: INSTRUMENT Form 3014 9/80

Initinie: Q::-B__hﬁﬁﬁ Amended 12/93
@% -BH({IL) (as0d)

VYMP MORTGAGE FORMS - |800)521 7751
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LOT 21 IN KING'S ViLL.AS SUBDW!SIDN or LOF [,2,3 AND PAR ¥ OF I OT H IN THE CIRCUTT COURT PARTITION LI
LOT 4 IN THE WEST 142 OF THE EAST 172, SOUTH or THE ROAD IN THE COUNTY CLERK'S BIVISION OF SECTION 33,
TOWNSHIP 42 NORTH, QANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF
RECORDED DECEMBER [2.1922, AS DOCUMENT 7752284, IN COOK COUNTY, ILLINOIS.
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o TOGETHER WITH all the improvements now or hereafter erccted on the preperty, and all casements, appurtenances, and
3‘ fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
£7 Allof the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Berrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
4 grant and convey. the Property and that the Property is unencumbered, excopt lor encumbrances of record. Borrower warrants and
#  will defend gcneraﬂy the title to the Property against all claims and demands, subject to any encumbrances of record.

il THIS. SECURITY, INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
iﬁ variations by jurisdiction o constituic a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promply pay when duc the
principal of and inicrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance,  Subject to applicable law or to a wrillen waiver by Lender, Borrower shall pay to
Lender on Lhc day monthly payments ar¢ duc under the Note, until the Netc is paid in full, a sum ("Funds") for: (a) yearly taxcs
and assessmeats which may attain priority over this Sccurily Instrumenl as a licn on the Property; (b) yearly leaschold payments
or ground renis on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; {c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower (o Lender, in accordance with the
provisions of pm"agraph &/ liew of the payment of mortgage insurance prcm:ums These items are called "Escrow Ttems.”
Lender may, at any time, colieci.znd hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require for Borruwer's escrow account under the federal Real Estaie Settlement Procedures Act of 1974 as
amended from time 10 time, 12 U.S.C. Scetion 2601 ct seq. ("RESPA"), unless another luw that applics to the Funds sels a lesser
amount. If so, Lender. may, al any lime collect and hoid Funds in an amount not to exceed the desser amount. Lender may
cstimate the amount.of Funds due on the bas’s of current data and reasonable estimales of expenditures of future Escrow Iiems or
otherwise in accordance with applicable law.

The Funds shatl be held in an instilution wiiose ddaposits are insured by a [ederal ageney, instrumenlality, or entity (including
Lender, if Lender is such an institution) or in any Férieral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding and aunlying the Funds, annually analyzing the escrow accoun, or verifying
the Escrow Items, unless Lender pays Borrower interest on the-#unds and applicable law permits Lender o make such a charge.
However, Lcnclcr may requirc Borrower 10 pay a one-time charge for an independent real estate tax reporiing scrvice used by
Lender in connection with this loan, uniess applicable law provides otheswise. Unless an agreement is made or applicable taw
rcqmrcs mlercst to be paid, Lender shall not be required 1o pay Boirower any inicrest or carnings on the Funds. Borrower and
Lender may agrcc in writing, howcever, that interest shall be paid on the' Frads. Lender shall give to Borrower, withoul charge, an
annual accounting of the Funds, showing credits and debits to the Funds «nd the purpase for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by dits Security Instrument,

If the Funds held by Lender exceed the amounts permilted 10 be held by applicabiedaw, Lender shall account lo Borrower for
the excess Funds in accordance with the requircments of applicable law, 1T the amouiit i the Funds held by Lender at any time is
not sufficicnt to pay the Escrow Iiems when due, Lender may so notify Borrower in wiiting, and, in such casc Borrower shall pay
1o Lender lh'c‘ amount necessary o make up the deficiency. Borrower shall make up tin. deficiency in no more than twelve
monthly paymcnls al Lender's sole discretion,

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall promptly rotin: d 0 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sclf the Property, Lender, prior to-the acauisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againsi ":c sums sccured by this
Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendcr vader paragraphs
1 and 2 shall be applicd: firsl, to any prepayment charges duc under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to-principal duc; and last, to any late charges due under the Note.

4, Chnrges, Liens, Borrower shall pay all laxcs, asscssments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Security Instrument, and leaschold payments or ground renls, if any. Borrower shall pay these
obhgauons in the manner prowdcd in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direetly to the
person owed payment. Borrower shall promptly furnish to Lender all notiecs of amounts o be paid under this paragraph, I
Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the paymenis.

Borrower shall promptly. discharge any lien which has pnonty over this Security Instrumenl unlcss Borrower: (a) agrees in
writing to- the payment of the abligation sccured by the lien in a manner secepiable to Lender; {b) contests in good faith the lien
by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion operate to prevent the
cnforcemem of the lien; or (c) sccurcs from the holder of the licn an agreement satisfactory to Lender subordmaung the licn lo
this Sccunty Instrument. IT. Lcndcr determines that any part of the Property is subject to a lien which may atain priority over this
Security Insu'umem, Lender may give Borrower a nolice identifying the lien. Borrower shall salisfy the licn or take one or more
of the actions set forth above within 10 days of the giving of notice. Intlals; _T)&]S
tm%. -6H(IL) (ssoB)" Page 20l 6 Form 3014 §/90
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5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealier erecied on the Property
msurcd against loss by fire, hazards included within the lerm “extended coverage” and any other hazards, including foods or

2020007137
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b floading, for whnch Lender requires insurance, This insurance shall be maintained in the ameunts and for the periods that Lender
& requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Boirawer fails (0 maintain coverage described nbove, Lender may, al Lender's option, obiain
Z; coverage lo prolect Lender’s rights in the Property in accordance with paragraph 7,

i All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
;‘;Jé have the right 10 hold the policics and rencwals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
= premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender

may make proof of loss if not made promptly by Barrower..

Unless Lender and Borrower otherwisc agree in wriling, insurance proceeds shall be applied to resioration or repair of the
Propcrly aamaged if the restoration or repair is economicaly feasible and Lender's security is not lessened, If the restoration or
repair is not cconomlcauy feasible or Lender's sceurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Serurity Instrument, whether or not then due, with any cxcess paid to Borrower, If Borrower abandons the
Property, or docs.not aaswer within 30 days a natice from Lender that the insurance carricr has offered to settle a claim, then
Lender may collect the fsvrance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums sceured i
by this Security Instrument, wicther or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not exiend or postpone
the due <ate of the monthly paymients referred 1o in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Leader; Borrower's right to any insurance policies and proceeds resulting from damage 1o the
Property prior 10 the acquisition shall pass o Lender to the extent of the sums sccured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Losn Application; Leasehalds.
Borrower shall occupy, establish, and use the Froperty as Borrower's prineipal residence within sixty days afier the execution of
this Secunly instrument and shall continue to occupyihe Propenty as Borrower™s principal residence for at least one year after the
date of occupancy, unless Lender atherwise agrees i viriting, which consent shall not be unrcasonably withbeld, or unless
exlenuating circumstances exist which are beyond Borrower’s control. Borrower shall not desiroy, damage or impair the Property,
allow the Propcny o deteriorate, or commit waste on the Property. Borrower shall be in default if any forfciure action or
proceeding, whether tivil or criminal, is begun that in Lender's good faith judgment could result in forleitere of the Property or
otherwise mau:nany impair the lien croated by this Sceurity Instrurent or Lender’s sccurity interesl, Borower may cure such a
default and reinstate, as as provided in paragraph 18, by causing the actior or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiiure of the Borrower's Jaturest in the Propesty or other material impairment of
the lien created by this Sceurity Instrument or Lender’s security interest, Boirower-chall also be in default if Borrower, during the
loan apphcauan process, gave mawnally falsc or inaccurate information or staterienis 19 Lender (or fuiled to provide Lender with
any malena] mfcrmauan) in connection with Lhe loan cvidenced by the Note, elading, but not limiied 1o, representations
concerning Borrower's occupancy of the. Property as a principal residence, 1 this SecuriyySnstrument is on a lcasehold, Borrower
shall comply with all the provisions of the lease. 1f Borrower acquires fee tile to the Propauy, the leaschold and the fee title shall
not merge unicss Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Secumy Ins\mmem, or there is a legal proceeding thal may signilicanily affeet Lender's rigius.inahe Property (such as a :
procegding in bankrupicy, probate, for condemnation or forfeiture or to cnlorce laws or regulations), tien/efider may do and pay
for whatever is necessary to proteci the value of the Property and Lender's rights in the Property. Lendér's ections may include
paying any sums. sccured by a licn which has priority over this Sccurity Instrument, appearing in court/ jwying reasonable
anorneys® fees and cnicring on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts. disbursed by Lender under this paragmph 7 shall become additional debt of Borrower secured by this Sccurity
Instrument. . Unless Borrower and Lender agree to other terms of payment, these amoums shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesiing payment,

8. Mortgage In-;urance If Lender required morlgage insurance as a condition of making the loan sccured by this Security
Imtrumcm, Borrowcr shall pay the premiums required (0 maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquwalcnt to the mortgage insurance previously in cffect, al a cost substantally equivalent to the
cost to Borrower of the morlgﬂge insurance prcwous]y in eflect, from an alternate morigage insurer approved by Lender. 17
substannally cquwalcnt mortgagc insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual 1o
one-twelfth of the yearly MOrlgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect. Lender will accept, use and relain these payments as a foss reserve in lieu of morlgage insurance. Loss reserve

mmnls&é_ﬂ 5
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paymenls may no. longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain morigage insurance in effcct, or o provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make rcasonable cntrics upon and inspections of the Properly. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procceds of any award or claim for darages, dircct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or lor conveyance in lien of condemnation, are hereby assigned and
shall be paid to' Lender.

In the event of a total taking of the Property, the proceeds shall be applied o the sums securcd by this Sceurity Instrument,
whether or not then due, with any. cxcess paid to Borrower. In the event of 2 partial taking of the Property in which the fair market
value of the Property immediately. before the taking is equal 1o or greater than the amount of the sums securcd by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrumet shall be reduced by the amount of the proceeds multiplicd by the foilowing fraction: () the total amount of
the sums secured imracdialely. before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower, In the cveni of a partial taking of the Property in which the fair market value of the
Property immediately brior: the taking is less than the amount of the sums secured immedialely before the taking, unlcss
Borrower and Lender othervaizo ogree in writing or unless applicable law atherwise provides, the proceeds shall be applicd to the
sums secured by this Security Iustrament whether or not the sums arc then due.

if the Property is abandoned by Dorrower, or if, afler notice by Lender to Borrower that the condemnor offers (0 make an
award or seitle a claim for damages, Bearawer [ails to respond to Lender within 30 days after (he date the nolice is given, Lender
is authorized to collect and apply the prucseds, al its option, cither (o restoration or repair of the Praperty or to the sums sccured
by this Security Instrument, whether or not thei duz.

Unless Lender and Borrower otherwise agice i wriling, any applicatien of proceeds 1o principal shall not exiend or postpone
the due daie of the monthly payments referred Lo iv-pagraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Leazior Not a Waiver. Exicasion of the time for payment or modification
of mnorUmnon of the sums secured by this Securily Instrumsii granied by Lender to any successor in inlerest of Borrower shall
noi operaie 1o release the liabilily of the original Borrower or Borrower's successors in inlerest, Lender shalt not be required 1o
commence procecdmgq againsl any successor in interest or refus? e extend time for payment or otherwise modily amortization of
the sums sccured by this Sccunly Instrument by reason of any deraard made by the ongmal Borrower or Borrower's successors
in interest. Any forbearnnce by Lender in exercising any right or remédy shall not be a waiver of or preclude the exercise of any
right or rcmcdy 7 .

12. Successors and Assigns Bound; Joint and Several Liability; Co-signera, The covenants and  agreements of  this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender #id Borrower, subject to the provisions of
paragraph 17, Borrower’s covcnants and agreements shall be joint and severai. (Any Borrower who co-signs his Security
Instrument but doca not cxecule the Note: (a) is co-signing this Sccurily Instrument.only” to mortgage, grant and convey that
Borrower’s interest in (e Property under the terms of this Sccurity Instrument; (b} is nol personally obligated (0 pay the sums
sccured by lhls‘Sccumy Instrument; and (c) agrees that Lender and any other Borrower may azree 10 cxtend, modify, forbear or
make any accommodations with regard to the terms of this Securily Instrument or the Note without that 3orrower's consent,

13. Loan Charges.  If the loan sccured by this Sccurily Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted. so that the interest or other loan charges collecied or 1o be collected in eunnection with the loan
cxceed the pcrmmcd iimits, then: (a) any such loan charge shall be reduced by the amount necessary (0 reduec-the charge 1o the
pcrmmcd hmn and (b) any sums alrcady callected from Borrower which exceeded permitted limits will be reraaded 1o Borrawer.
Lender may choosc to make this refund by reducing the principal owed under the Noic or by making a direct payment (o
Boi-rowcr If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notlces ‘Any nolice to Borrower provided for in this Sccurity Instrument shatl be given by delivering it or by mailing it
by first class mail unless applicablc law requircs use of another method. The notice shall be dirceted to the Property Address or
any olhcr addrcss Borrower designates by notice 1o Lender, Any notice o Lender shall be given by first class mail 1o Lender's
address stated hercin or any other address Lender designates by notice 10 Borrower, Any notice provided for in this Security
Instriiment shaI] be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Govermng Law, Severabxhty _This Sccurity Instrument shal! be governed by flederal law and the law of the
Junsdlctlon in which the. Propcrty is Iocaicd In the event that any provision or clause of this Sccurity Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Sccurity Instrument and (he Nate are declared to

be severable.
) lnl:lnls:wg
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any part of the Property or any inerest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrillen consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity
Instrument, However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Sccurity Instrumen,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of nat less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Insirument discontinued at any time prior to the carlier of: {a) 5 days {or such other period as
applicable law may specily for reinstaiement) beflore sale of the Properly pursuant to any power of sale contained in this Sccurily
Instmmem, or (b) eray of a judgment enforcing this Security Instrument. Those conditions are that Borrawer: (a) pays Lender all
sums which then womt‘ be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
default of any other coveaents or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, rcasonablc atiorneys’ fegs; and (d) takes such action as Lender may reasonably require to assurc that the lien of this
Security Instrument, Lender o nghls in the Property and Borrower's obligation to pay the sums sccurcd by this Security
Instrument shall continue uncharige?. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hcreby shall remain fully effective is /f no acceieration had oceurred. However, this right 10 reinstate shall not apply in the casc of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer,  The Note or 2 partial interest in the Note (logether with this Sccurity
Instrument) may be sold one or more times withoui prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. Therc also may be one or
more changes of the Loan Servicer unrelated ta a b of the Note, If there is a change of the Loan Servicer, Borrower will be
given written natice of the change in accordance with pr:azraph 14 above and applicable law, The natice will state the name and
address of the new Loan Servicer and the address 1o wn ch pavments should be made, The notice will also contain any other
information requircd by applicable law.

20. Hazardous Substances, Bomower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, jior-allow anyone elsc to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senicrces shall not apply to the presence, use, or storage on the
Property of smail quantitics of Hazardous Substances that arc generally recoznized o be appropriate to normal residential uses
and to maintenance of the Property,

Borrowcr shall. promptly give Lender writlen notice of any investigation, (laim, demand, lawsuit or other action by any
govcmmcnlal or regulatory agency or privale party involving the Property and any Viziaudous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is nolified by any goverringrial or regulatory authority, that any
removal or other rcmcdlauon of any Hazardous Substance affecting the Property is necessay, Borrower shall promplly take alt
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic-peizoicum products, toxic
pcsucxdcs and hcrbnmdcs, volatile solvents, materials containing ashestas or formaldehyde, and radipactive merials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property!is weated that relate
to health, safety-or cnvironmental protection,

NON-UNIFORM COVENANTS, Berrower and Lender further covenant and agree as [oows:

21, Acceleratlun Remedies. Lender shall give notice to Borrower prior to acceleration Tollowing Borrower’s breach of
any covenant or agreement in. this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicab!é law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; {c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that fatlure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Secur:ty Instruulent, foreclosure by judicial proceeding and sale of the Property. The notice shail farther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure: proceeding the non-existence
of a default or any other defense of Borrower to ncceleration and loreclosure. I the defauli is not cured on or before the
date specifi ed in the nohce, Lender, at its option, may require immediate payment in full of 2¥ sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to. collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable aitorneys’ fees and costs of title evidence,

1nitlala R‘-‘s__m%

CELRA T G BT

@B-BH(ILj 19608) Page 5ol 8 Form 3014 9/90




- UNOFFICIAL COPY




2020007137 U NOFFICIAL CO Egs\{msh;,

22, Refease. Upon payment of all sums secured by this Security Insirument, Lender shall release this Seeurity Instrument ©
Borrower, Borrowcr shall pay any recordation costs. Lender may charge Borrower a [ce for releasing this Sccurity Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

Bm PRI Py =

24, Riders 10 this Security Instrument, if one or more riders are executed by Borrower and recorded together with this
Securily . Instrumcm, the covenants and agrecments of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Securily Instrument as if the rider(s) were a part of this Security Instrument.

[Check apphcablc box(es)]
] Adjustable Raie Rider (] Condominium Rider ("} 1-4 Family Rider
[ Graduated Paymént Rider {7 Planncd Unit Development Rider [ Biweekly Payment Rider

[X] Balloon Rizer (] Rate Improvement Rider [ Second Home Rider
(] VA Rider {1 Other(s) [specily)

P
el H

o &
Lt

BY SIGNING BELOW, Borrowe accepls and agrees 1o the terms and covenanls contained in this Sceurity Instrument and in
any rider(s) exceuled by Borrower s recorded wilh it.

Witnesses: , .
/} .

bf Auclt v Borllw 20 (Seal)

RICHARD W BORDWELL Borrower

J‘:J\Canu_/ é t(//b’ )O«Q (Seal)

JIANE E BOROWELL -Borrower

(Seal) (Seal)

-Borrower

-Borrower

STATE OF ILLINOIS, DuPage Chunty ss:

1, THE (LODSRS IgNee , 4 Nolary Public in and {or said ccurty and state do hereby certily that
RICHARD W BORDWELL & DIANE E BORDWELL

, personally known to me 10 be the sapc person(s) whose name(s)

subscribed 10 the foregoing instrument, appearcd befare me this day in person, and acknowledged thav_baiche/they.
signed and delivered the said instrument as fifs/her  [ree and voluntary act, for the uses and purposes ihartin set forth.
Given under my hand and official seal, this 16th day of June , 1998

WBW‘?AO

Notary l‘ubhc

My Commission Expires:

"OFFICIAL SEAL"

CYNTHIA D. AGUIRRE
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 4/17/2002

(E%-BH(IL) (9608} Pagesof 6 Form 3014 9/%0
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BALLOON RiDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this16th  day of June ,1938 , and is incorporated into and shall be
deemed to amend and suppiement the Mortgage, Deed of Trust or Deed lo Secure Debt (the "Security Instrument”) of the same

date given by the undersigned-(the "Borrower”) to sccure Borrower's Note to
MORTBAGE LENDERS METWORK USA, INC.

(the "Lender") of the same date and covering the property described in the Security Tnstrument and located at:
112 17TH STREET. , WILMETTE, IL 50091

(Property Address)

The inferest rate stated on the Notel is called the "Note Rate". The daie of the Nol is called the "Note
Date" I understand the Lender may transfer t'ie ‘Note, Security Instrument and this Rider. The Lender or anyone
who takes the Note, the Security Instrumem ang thiz Rider by transfer and who is entitled to receive payments
under the Note is called the "Note Holder”

ADDITIONAL COVI:NANTS In addition (o the covenarts and agreements in the Security Instrument, Borrower and
Lender further covenant and agree as (ollows: (dcspnt: anything to tkecontrary comained in the Security Insirument or the Note):

1. CONDITIONAL RIGHT T0 R_EF]NANCE

At the Maturity Date of the Note and Sccurity Instrument (the “Maturity Date”), | will be able o obiain a new
lvan ("New Loan") with a new Mawrity Date nol 1o exceed 180 months (rrony the previous Maturity Date and with
an interest rate equal o the "New Note Rate” which will be the current makoe rate if all the conditions provided in
Sections 2 and 4 below are mel (the “Conditional Refinancing Option™). "W -those conditions are not met, |
understand that the Note Holder is under no obiigation to refinance or modify ihe<Note, or to extend the Maturity
Date, and that 1 will have to repay the Note from my own resowrees or find a lender willing to lend me the money

to repay the Note.

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinancing Option al maturity, certain conditions must-bs met as of the
Maturity Date. ‘These conditions are: (1) J musl still be the owner and occupant of the property- subject 10 the
Security Instrument (the "Property"); (2) 1 must be current in my monthly paymenls and cannot have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) the
loan"to value ratio must meet the Note Holder's product specifications; (4) no lien against the Property (except for
taxes and special assessments not yet duc and payabic) other than that of the Security Instrument may exist; and (5)
I must make a written request lo the Note Holder as provided in Section 4 below.

3. CALCULATING THE NEW PAYMENT AMOUNT

Provided the conditions reguired in Section 2 above are satisfied, the Note Holder will determine the amoumt of
the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued bui unpaid
interest, plus (c} all other sums I will owe under the Note and Security !nstrument on the Maturity Date (assuming
my monthly paymems then are current, as required under Scction 2 above), over the term of the New Note al the
New Note. Rate in equal: monthly payments. The result of this calculation will be the amount of my new principal
and interest payment cvery month until the New Note is fully paid.

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument Form 3180 12/80
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4. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Malurity Date and advise me of the
principal, accrued but unpaid interest, and all other sums [ am expected to owe on the Maturity Date. The Note
Holder also will advise me that | may exercise the Conditional Refinancing Option il the conditions in Section 2
above are mel, The Note Holder will provide my paymemt record information, logether with the name. title and
address of the person representing the Note Holder that ] must notify in order to exercise the Conditionai
Refinancing Option. If 1 meet the conditions of Section 2 above, I may exercise the the Conditional Refinancing
Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. 1 will then have 30
calendar days o provide the Note Holder with acceptable proof of my required ownership, occupancy and properly
lien status. Before the Maturity Date the Mote Holder will advise me of the new interest rate (the New Note Rate),
new mounthly payment amount and a date, time and place at which I must appear to sign any documents required to
complete the recunad refinancing. [ understand the Note Holder may charge me an origination fee and the costs
associated with upaating (he title policy, if any, and any reasonable (hird-party cosis, such as documentary stamps,

intangible tax survey, recording fees, elc.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Balloon
Rider.

/!
fw_ﬁﬁé@zﬁ&m £ (Seal)

RICHARD W BORDWELL -Borrower
Fb,m:aﬂ.&‘ﬁczﬁ@éﬁfﬂ_m N\ . (Seal)
~DIANE E BORDWELL -Borrower

(Seal)
-Borrower
(Seal)
-Borrower
[Sign Original Only]

Form 3180.33 12/8%
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