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MORTGAGE @y

LOAN NO., 10981224 —

THIS MORTGAGE ("Sccurity Instrunent™ isgiviaon JUNE 1, 1998 . The mortgagor is
STEPHEN R. SKOK, AN UNMARRIED MAN AND JENNIFER L. BLOCH, AN
UNMARRIED WOMAN
("Borrower").

This Security Instrument is given to
PRISM MORTGAGE COMPANY,
AN ILLINOIS CORPORATION ,

which is organized and existing under the laws of  ILLINOIS , and whose address is
350 WEST HUBBARD STREET, SUITE 222
CHICAGO, IL 60610 ("Lender”).

Borrawer awes Lender the principa) sum of THREE HUNDRED SIX THOUS?3ID AND 00/100

Dollars(J.8. § 306,000.00 )
This debt is evidenced by Borrower's not dated the same date as this Security Instrumeat ('Note”™), which provides for
monthly payments, with the full debt, if nat paid earlier, due and payable on JUNE 1, 2028 . This
Security Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with.larcrest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, ad sanced rnder paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenar Is ang sgreements under this
Security Instrument and the Nate. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the
frHowing described property located in COOK County, lllinois:
SEE ATTACHED EXHIBIT "A"

P.I.N.# 14-29-302-159-1025
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which has the address of 2717 NORTH JANSSEN AVENUE, #B, CHICAGO

[Street] fCuy}
Ninois 60614 ("Property Address”),

[Zap Codr)

TOGETHER WITH all the improvements now or hereafler erccted on the property, anc. all cascments, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is uncucumbercd, except for encumbrances of record
Borrower warrants and will defend generally the title to the Propenty against all claims and demands, subject to any
encumbrances of record.

THIS SECUPRITY INSTRUMENT combines uniform covenants for national use am! non-uniferm covepanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real proerty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principat and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on tie ziet+ evidenced by the Note and any prepayment and late charg es due under the Note.

2. Funds for Taxes and Inturance. Subject 1o applicable law or 1o a written waiver by Lender, Borrower shail pay to
Lender on the day monthly payments ars-due under the Note, until the Note is paid in full, v sum ("Funds®) for: (a) ycarly
taxes and assessments which may altain.grisrity over this Security [nstrument as a licn on the Property; (b) yearly leaschold
paymenis or ground rents on the Property, i any; (c) yearly hazard or property insurane premiums; (d) yearly food
insurance premiums, if any; (c) ycarly morpage insurance premiums, if any; and (0 any sums payable by Borrower o
Lender, in accordance with the provisions of parascarh 8, in lieu of the payment of mortgige insurance premiums. These
items are called "Escrow [tems.” Lender may, at any.tipie, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federalty related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended frém wme to time, 12 U.S.C. § 2301 er seq. {("RESPA™), unless
another law that appiics to the Funds sets a lesser amount. if/s0) Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the 2mount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ftems or othersse o accordance with ipplicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Hone Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applyiag the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, ualess Lender pays Borrower interest-ovihe Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a ons<iime charge for an independent real
estate tax repocting service used by Lender in connection with this loan, unless applicalie 1aw provides otherwise, Unless an
agreement is made or applicable law requires intercst to be paid, Lender shall not be requirid'to pay Borrower any interest
or earnings on the Funds, Borrower and Lender may agree in writing, however, that inter:st ~aail be paid on the Funds.
Lender shatl give to Borrower, without charge, an annual accounting of the Funds, showing credits sud debits to the Funds
and the purpose for which each debit 1o the Funds was made. The Funds are pledged as additiona! szcurity for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid by applicabl: law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow llems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficienc!. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Leader, prior (o the acquisition or
sale of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sile as a credit agains! the sums
secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, o any prepayment charges due under the Note; se:ond, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due “inder the Note.
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4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositi ons attributable to the Property
which may attain priority over this Security instrument, and leaschold payments or ground rer ts, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or il not paid in that manner, Botrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish o Lender all notices 0. amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall prompily turnish to Lnder receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in 2 manner accepiable to Lenider; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent
the enforcement of the lien: or {c) sccures from the holder of the licrt an agreement satisfaciory to Lender subordinating the
tien to this Security Instrument. 1f Lender deterniines that any pant of the Property I subjest to a lien which may altain
priotity ovei this Security Instrument, Lender may give Borrower a notice identifying the li:n. Borrower shall satisfy the
lien or take one «r fore of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on the
Property insured agaiasi loss by fire, hazards included within the term "extended coverage” anid any other hazards, including
floods or Mlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be varezZonably withheld. If Borrower fails 1o maistain coverage des:ribed above, Lender may, at
Lender's option, obtain voverage to-protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewzis shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies-apa rencwals. If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. In 11¢ cvent of toss, Borrower shall give prompt notic: to the insurance carricr and
Lender. Lender may make proof of oss if not-mete promptly by Borrower.

Unless Lender and Borrower otherwise agres 1-writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or fepaiv-is/cconomically feasibic and Lender's security is not lessened. If the
restoration or repair is not cconomically feasible or Lendrs's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, ar does not answer within 30 days a notice from Lender 11 the insurance carricr has
offered to settle a claim, then Lender may collect the insurance Oreceeds. Lender may use the proceeds Lo repair or restore
the Property of 1o pay sums secured by this Security Instrument, awhztter or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appiication-af proceeds to rincipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 ind 2 zr change the¢ amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to aiy thsurance policies and proceeds resutiing
from damage 10 the Property prior to the acquisition shall pass to Lender to the extear s the s ims secured by this Security
Instrument immedialely prior 10 the acquisition.

6. Occupancy, Preservation, Muintenance and Protection of the Property;  lorrower's Loan Application;
Leaseholds. Borrower shal! occupy, establish, and use the Property as Borrower's principal resitence within sixty days alter
the execution of this Security Instrument and shail continue to occupy the Property as Borrowe-s priacipal residence for al
feast one year after the date of occupancy, unless Lender otherwise agrees in writing, vhick ronsent shail not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's conlrgi. 3orrower shall not
destroy, damage ar impair the Property, atlow the Property to deteriorate, or commil waste on 1h¢ Propecty. Borrower shall
be in defaull if any forfeiture action or proceeding, whether civil or criminal, is begun that in L :nder’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest. Barrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application prociss, gave materially false or
inaccurate information or statements 1o Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited 1o, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall coiply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender

agrees 10 the merger in writing.

98539414
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7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covea:nts and agreements contained
in this Security Instrument, or there is a Jegal proceeding that may sigrificantly affect Lender s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws o1 1egulations), then Lender may
do and pay for whatever is necessary 10 protect the value of the Property and Lender's rigats in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security [istrument, appearing in court,
paying reasonable atiorncys' Tecs and entering on the Property to make repairs, Although Le wler may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional de'n of Borrower secured by this
Securit/ Instrument. Unless Borrower and Lender agree to other terms of payment, these an ounts shall bear interest from
the dale of disbursement at the Note rate and shall be payable, with interest, upon notize from Lender to Borrower
requesting payment.

8. Mortgage ‘nsurance, If Lender required mortgage insurance as a condition of maiing the loan secured by this
Security Instrument, Borrower shall pay che premiums required to maintain the morigage insurance in effect, If, for any
reason the mortgage insurance coverage required by Lender Japses or ceases to be in ¢ Tect, Borrower shall pay the
premiums required 10-500in coverage substantially equivalen 10 the morigage insurance previously in effect, al a cost
substar tially equivalent'to-<rscost to Borrower of the morigage insurance previously in efie:t, from an aliermate mortgage
insurer approved by Lender.-I sabstantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lendet each momth a sum equal ‘e une-iwelfth of the yearly mortgage insurance premium beitg paid by Borrower when the
insurar ce coverage tapsed or ceascd to be in effect. Lender will accept, use and retain the:e payments as a loss reserve in
tieu of morigage insurance. Loss resarepayments may no longer be required, at the estion of Lender, if montgage
nsurar ce coverage (in the amount and for the pesiod that Lender requires) provided by an ins irer approved by Lender again
necom s available and is obtained. Borrower shali pay the premiums required to maintain mortgage insurance in effeet, or to
provid: a loss reserve, until the requirement for‘merteage insurance ends in accordance with 1y written agreement between
Borrovser and Lender or applicable law.,

9. Inspection. Lender or its agent may make reasor able entries upon and inspections 0" the Property. Lender shall give
Borrovver notice at the time of or prior 10 an inspection specifyivg reasonable cause for the inspection.

1., Condemnation. The proceeds of any award or clats for damages, direct or conse Juential, in connection with any
condeinnation or other taking of any part of the Praperty, or isr conveyance in licu of coi emnation, are hereby assigned
and shail be paid to Lender.

Ir the event of a total taking of the Property, the procecds skal! be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. L the event of a partial taking of the Property in
which the fair market vatue of the Property immediately before the taking is cqualito or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Boriowor.and Linder otherwise agree in writing,
the sums sccured by this Security Instrument shall be reduced by the amount of the rrorceds multiplied by the following
fraction: (a) the total ameunt of the sums secured immediately before the taking, divides by (b) the fair market value of the
Property immediately before the taking. Any balance shalt be paid to Borrower. [n e ¢vent of a partial taking of the
Property :n which the fair market value of the Property immediately before the taking is 1e+s than. the amount of the sums
securd immediately before the taking, unless Borrower and Lender otherwise agree in aritiag or nniess applicable law
otherwise provides, the proceeds shall be applied o the sums secured by this Security Insirument swbliher or not the sums
are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower thet the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days sfter the date the notice is given,
Lend.r is authorized to collect and apply the proceeds, at its option, either to restoration ¢ r repair of the Property or to the
sums sccured by this Security Instrument, whether or not then due.

Unless Lender and Botrower otherwise agree in writing, any application of proceed:. to principal shall not extend ot
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for paymemt or
madification of amortization of the sums secured by this Security Instrument granted by Leader to any successor in inlcrest
of Borrower shall not operate 1o release the liability of the original Borrower or Borrower s successors in interest. Lender
shall not be required (o commence proceedings against any successors in interest or refuit to exiend time for payment or
othetwise modify amortization of the sums secured by this Sccurity Instrument by rem«n of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exicising any right or remedy shall
not be a waiver of pr preciude the exercise of any right or remedy.

e
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12. Successors and Assipns Bound; Joint und Severable Liability; Co-signers. The vovenants and agreements of this
Security Instrument shatl bind and benefit the successors and assigns of Lender and Borrcaver, subjeet to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borwwer who co-signs this Security
Instrument but does not execute the nole: (a} is co-signing this Security Instrument only 10 nortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrovar may agree to extend, maodify,
forbear or make any accommodations with regard to the terms of this Security Instrinent or the Nole without that
Borrower's consent.

13. Loan Charges. If the loan sccured by this Sccurity [nstruinent is subject 1o a law wi.ich sets maximum loan charges,
and “hat law is finally interpreted so that the interest or other loan charges collected or to bi: collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce (he
charze to the permitted limit; and (b) any sums aiready collected from Borrower which ¢rceeded permitted limits will be
refunded to Borrawer. Lender may choose to make this refund by reducing the principal ove:d under the Note or by making
a direct payment to Berrower, If a refund reduces principal, the reduction will be treated as ¢ pi rtial prepayment without any
prepayment charge under the Note.

14. Notices. Any rotive 10 Borrower provided for in this Security Instrument shall te siven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nctice shall be directed to the
Prop:rty Address or any other’adarsss Borrawer designates by notice to Lender. Any nolice 10 iender shall be given by first
class mail to Lender's address staed herein or any other address Lender designates by rotice to Borrower. Any notice
provided for in this Security Instrumerit shali be deemed 1o have been given to Borrower or Leader when given as provided
in this paragraph.

15. Governing Law; Severahility. Tlis Sxcurity Instrument shall be governed by f:deral law and the law of the
jurisciction in which the Property is located. 1n zacyevent that any provision or clause of this Se wurity lnstrument or the Note
conflicts with applicable law, such conflict shali Tot affect other provisions of this Security [istrument or the Nate which
can be given effect without the conflicting provision. 7 >-this end the provisions of this Secuiity Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of 11i: Security Instrument.

17. Tracsfer of the Property or a Beneficial Interest in Burrower, If all or any part ¢ vie Property or any interest in
it is wold or transferred (or if a beneficial interest in Borrower is-zold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, reqaize immediate paymert n full of all sums secured by
this Security Instrument, However, this option shall not be exercised by ! euder if exercise i, p:ohibited by federal law as of
the d:te of this Securily Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acce!zraaon. The no ice shall provide a period of
not less than 30 days [rom the date the notice is delivered or mailed within which Borrowe) st pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior fo the expiration‘ofinis reriod, Lender may invoke any
remedies permitied by this Security Instrument withowt further noiice or demand on Borrowe:

I1#. Borrower's Right to Reinstate. If Borrower meets cenain conditions, Borrows) ¢hall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) ¢ {ays (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any pover.of cale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those cowitions.arsthat Borrower: (a)
pays Lender all sums which then would be due under this Security Insirument and the Mote as if wiecacceleration had
occurrzd; (b) cures any default of any other covenants or agreements; (c) pays all expenics incurred in enforcing this
Securi'y Instrument, including, but not limited to, reasonable attorneys' fees: and (d) takis such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and [ .irower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upor reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if n» acceleration had occurred,
Howeuer, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Noe (together with this Security
Instrurient) may be sold one or more times without prior notice to Borrower. A sale may m:silt in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this §:carity Insirument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is ¢ change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above anc applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments shoi 1d be made. The notice will
also contain any other information required by applicable Jaw. _J s .

Initinls: g/s ///»’I
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20, Huzardous Substances, Barrower shall not cause or permit the presence, use, disposi b, storage, or release of any
Hazarlous Substances on or in the Property, Borrower shall not do, nor allow anyone else 10 do, anything affecting the
Propeity that is in violation of any Envirenmental Law. The preceding two senlences shall not asply to the presence, use, or
storag:: on the Property of small quantities of Hazardous Substances that are generally re:oynized to be appropriate 1o
norma. residential uses and to maintenance of the Property.

Burrower shall promptly give Lender written notice of any investigation, ¢laim, demand, lavsuit or other action by any
goverrmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental
Law cf which Borrower has actual knowledge. 1t Borrower Icarns, or is notified by anv governmental or regulatory
qthor:ty, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

At used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the Tollowing substances: gasoline, kerosene, other Nammabie or tozic petroleum products, toxic
pesticiiles and hezoisides, volatile solvents, materials containing asbestos or formaldehyde, .t radioactive materials. As
ised in: this paragrarh 20, "Environmental Law” means federal laws and laws of the jurisdic:ion where the Property is

located that relate to keaith, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follcws:

21 Acceleration; Remedics, Lender shall give notice to Borrower prior to accelerntion following Borrower's
breach of any covenant or agreemeriin this Security {nstrument (but not prior to accelerition under puragraph 17
unless applicable law provides otherwiszy. The notice shall specify: (a) the defuult; (b) the ation required to cure the
default; ic) a date, not less than 30 days ['om the dute the notice is given to Borrawer, by which the default must be
cured; and (d) that failure to cure the defa!® ez or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, £arcclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right 1o reliasiate ufter acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other Aofense of Borrower to acceleratiyn and foreclosure. If the
default is not cured on or before the date specified in the nodce, Lender at its option may r»juire immediate payment
in full of all sums secured by this Security Instrument witrout further demand and may foreclose this Security
Instruntent by judicial proceeding. Lender shall be entitled (4 cullect all expenses incurred in pursuing the remedies
pruvided én this paragraph 21, Including, but not limited to, reazonsble attorneys' fees and v:asts of title evidence.

22, Release. Upon payment of all sums secured by this Secutiy’ Instrument, Lender thall release this Security
Instrum:nt without charge 1o Borrower. Borrower shall pay any recordaiion costz

23. Waiver of Homestead, Borrower waives al) right of homesiead exemntion in the Properiy.

24. Riders to this Security Instrument. I{ one or more riders are executed by Detiuvver and secorded together with this
Security Instrument, the covenants and agreements of each such rider shall ke inco/porated o and shall amend and
supplement the covenants and agreements of this Security Instrument as il the riderts, wei2 a pant of this Security

Irstrument. [Check applicable box(es}]

E] Adjustable Rate Rider X | Condominium Rider Planned Unit D. velopment Rider
E} 1-4 Family Rider Graduated Payment Rider Biweckly Payment Rider
’:] Balloon Rider Rate [mprovement Rider Second Home Rider
El Other(s) [specify)
lrl\l “:(;:;i‘ Sivgle Family Faninie Mae/Freddie Mac UNIFORM [NSTRUMENT (©9:90) Initials: _QZH__H)} )7
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,

Withessas:

s (2
_ Lo leh A, / j T /f/( (Seal)
‘ STEFH}EN R. SKOK - Barrower
M J: .' ’, /"‘ f:‘ /
A /"ﬁ'f I (Scal)
JENNIFER L. BLOCH

- Bortwwer

(Seal)

- Bottowes

{Seah)

- Borower

STATE OF ILLINOIS

County of { GOk

iju. MQ’M , @ Notey Public in and for said county and stawe do
hr.rthy vertify that
S)—cp‘un R. sk oK Gad T‘f'w\m{(/ L. Iglop{/\

, personally knowi. ko me 1o b the same person(s) whose

name(s; subscribed to the foregoing insttument, appeared before me this day in person, ansd ackniwledged that § hey,
signed and delivered the said instrument as e 17 free and voluncary act, for the uses ard prerposes therein set forth,

Given under my hand and official seal, this {gt  dayof Tuna 46y

My Commission expires: é [!( o/of %} e

Notary Public

OTFICTA « SEAL
ROBERT ¢ RURNS

UBLIC S TATEOF 1L LINOI®
Tﬂ’fyé\g;dgﬂ‘s‘ll“ S JUNE: 10,200
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LEGAL DESCRIPTIOLL.J N O F F I C IAI— CO 8%33414

" UNIT NUMBER 2710-I IN PARK LANE TOWNHOME CONDCMINIUM AS DELINEATED ON
. A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF REAL ESTATE: PARCEL 1:
#LOTS 1, 2 AND 3 IN SUPERIOR COURT PARTITION OF THE EAST 1/2 OF LOT 2

- AND 3 (EXCEPT THE WEST 33 FEET THEREOF DEDICATED FOR PUBLIC STREETS)
+IN JOSEPH E. SHEFFIELDS SUBDIVISION OF BLOCK 45 IN SHEFFIELDS ADDITION
7.TO CHICAGO IN SOUTHWEST 1i/4 OF SECTION 29, TOWNSHIP 40 NCRTH, RANGE
;@l4, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

{}PARCEL 2: THE EAST 1/2 OF LOT 4 (EXCEPT THE NORTH £0 FEET OF THE EAST
139.20 FEET AND THE WEST 33 FEET THERECF) IN JOSEPH E. SHEFFIELDS
SUBDIVISICN OF BLCCK 45 IN SHEFFIELD’S ADDITICN TO CHICAGD, IN THE
SCUTHWEST 1/4 CF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINQIS.

PARCEL 3: LOTS 14 THRCOUGH 19 IN LEMBCKE’S SUBDIVISION OF LOT 15 IN
BLOCK 45 IN SHEFFIELDS ADDITION TC CHICAGC IN THE SQUTHWEST 1/4 OF
SECTION 29, TOwpMsHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOr/CDUNTY, ILLINOIS.

PARCEL 4: LOTS 14 THRLUUGH 18 AND THE NCRTH/SOUTH VACATED ALLEY LYING
BETWEEN SAID LOTS 14 ANP-15 IN SUBDIVISION OF LOT 1 IN LEMBCKE'S
SUBDIVISION OF LOT S5 IN DLOCK 4S5 IN SHEFFIELDS ADDITION TO

CHICAGC TN THE SOUTHWEST 1/4+ QF SECTION 29, TOWNSHIP 40 NORTH RANGE 14,
ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCOUNTY, ILLINOIS.

PARCEL &5: THE WEST 1/2 OF LOT 4 ~(EXCEPT THE SOUTH 3 FEET AND THE EAST

33 FEET THEREOF} IN JOSEPH E. SHEIFIELD'S SURDIVISION OF BLOCK 45 IN
SHEFFIELD'S ADPCITION TO CHICAGO IN THE SOUTHWEST 1/4 OF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL, IN COOK

COQUNTY, TLLINOIS WHICH SURVEY I3 ATTACH:ID AS EXHIBIT "A" TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT NUM3FER 88248725 AND AMENDED FROM TIME
TO TIME, TOGETHER WITH ITS UNDIVIDED PERCEMTAGE INTEREST IN THE COMMON
ELEMENTS, IN COCK COUNTY, ILLINOIS.

PERMANENT INDEX NO.: 14-29-302-159-1025
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Loan No. 10981224

ADJUSTABLE RATE RIDER

{t Year Treasury Index - Rate Caps - Fixed Rate Conversion Of tion)

N THIS ADJUSTABLE RATE RIDER is made this 18T day of JUNE L1998  _andis
“3 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Sccurity
“ Instrument*) of the same date given by the undersigned (the *Borrower™) (o secuse Borrower’ Adjustable Rate Note (the "Note™)
4 w PRISM MORTGAGE COMPANY,
AN ILLINOIS CORPORATION {the "Lender") of the same date anil covering the propenty described in
t1¢ Security [nstrument and located at: 2717 NORTH JANSSEN AVENUE, #B
CHICAGO, IL 60614
[Property Addinss)
THE ‘NOVE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AN THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWLED' S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM-RATE THE BORROWER MUST PAY. THE NOTE Al.SO CONTAINS THE
OPTION TO CONVCERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COVENANTS, In_addition 10 the covenants and agreements made in the Security Instrumeni, Borrower
and Lender further covenant and agree &s fol'aws:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inerest rate ©f /6,750 %. The Note provides for changes in the adjustable intercst

rile and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY “AYMENT CHANGES
(A) Change Dates
The adjustable interest rate | will pay may change on the firstyny of  JUNE 1 , 2003 , and on that day
every 12th month thereafter. Each date on which my interest rate couie change is called a "Ct ange Date”.

(B) The Index
Beginning with the first Change Date, my adjustable interest rawe will be basid on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted 10 a constant maturivy of | yea, as made available by the Federal
Feserve Board. The most recent Index figure available as of the date 45 days befoit each Change Date is called the "Current
Idex”.

If the Index is no longet available, the Note Holder will choose a new index that is based dpon comparable information. The
Mote Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE QUARTERS
percentage points {  2.750 %) to the Current Index. The Note Holder will then rot.nd the result of this addition 10 the
rearest one-cighth of one percentage point (0.125%). Subject to the limils stated in Sectior 4(D) below, this rounded amount
will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that wouk be sufficient to repay the unpaid
principal that [ am expected 1o owe at the Change Date in full on the matrity date al my ne ¥ interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 8.750 % or lcss
than 4,750 %. Thereafter, my interest rate will never be increased or dicreased on any single Change Date
by more than TWO percentage point(s) ( 2.000 %) from the rate of
‘nterest | have been paying for the preceding 12 months. My interest rate will never be grea es than 12.750 %, which
5 called the "Maximum Raie”.

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - 1 Yaar Treasury Index-Far nie Mas Unlform Instrument . Y
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The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly payment

hefore the effective dale of any change. The notice will include infosmation required by law 1o be given me and also the title and
lelephone number of a person who will answer any question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's opion to convert Trom an adjustable inierest rate with interest rate fimits o o fixed

imterest rale, as follows:
. FIXED INTEREST RATE CONVERSION OFTION

{A) Option to Convert (o Fixed Rate
I have a Cunversion Option that | can exercise unless 1 am in default or this Section 5(A) will not permit me 10 do so. The

"Conversion Option” is my eption 1o convert the interest rate 1 i required to pay by this Note from an adjustable rate with interest
rate limits to the Zixed raie caleulated under Section 5(B) below.

The conversion £an only take place on o dale(s) specified by the Note Holder during the period beginning on the first Change
Date and ending on site fifth Change Date. Each date on which my adjusiable interest rate can convert to the new fixed rate s
called the "Conversion 17at”.

If | want to exercise tis Conversion Option, | must first mees certain conditions. Those conditions are that: (i) | must give the
Note Holder notice that 1 weat 3 do so; (i) on the Conversion Date, | must not be in default under the Note or the Security
Instrument; (iii) by a date specidied by the Nute Holder, [ must pay the Note Holder a conversion fec of U.S. § 250, 00 :
and (iv) [ must sign and give the Note Halder any documents the Note Holder requires 1o effect the conversion.

() Catcutation of Fixed Rinte

My new, fixed interest rate will be equal o ihe Federal National Morigage Association’s required net yield as of a date and time
of day specified by the Note Holder for (i) i taeorigingl term of this Note is greater than 15 years, 30-year fixed rate mortgages
covered by applicable 60-day mandatory delivery conpitnients, plus one percentage point 4 , 00%), rounded to the
nearest one-eighth of one percentage point (0.125%), or (iD.Af the original term of this Note is 15 years or less, 15-year fixed rate
monigages covered by applicable 60-day mandatory delivery commitments, plus one percenlage point { 1,00,
rounded to the nearest one-eighth of one percemage point (0/125%). If this required net yield cannot be determined because the
applicable commitments are not available, the Note Holder wilt detzrmine my imterest rale by using comparable information. My
new tate catculated under this Section S(B) wil) not be greater than e Maximum Rate stated in Section 4(D) above.

{C) New Payment Amount and Effective Date ,
If I choose 1o excercise the Conversion Option, the Note Holder will deirming the amount of the monthly payment that would

be sufficient to repay the unpaid principal | am expecied to owe on the Conversica Date in full on the Maturity Date at my new
fixed interest rate in substantially equal payments, The result of this caleulation will b the new amount of my monthly payment,
Beginning with my first mouhly payment after the Conversion Date, | will pay the ncv ariount as my monthly payment until the

Maturity Date.
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

[, Umil Borrower exercises the Conversion Option under the conditions stated in Section B of @hii_Adjustable Rate Note,
Uniform Covenant 17 of the Security Instrumient is amended to read as follows:

Transfer of the Property or a Beneficinl [uterest in Borrower. 1 all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or (ransferred and Borrower is not a natural person) withour Lender's
prior written consent, Lender nxay, at its option, require ininediate pay et in fol) of sl] snms secured by this Seeurity Instrutnent,
However, this opton shald tot he exercised by Lender i exercise is prohibited by federal Taw as ol the dite of this Security
Instrumen, Lesder also shall not exercise this option if: (1) Borrower causes 1o be submitted 10 Lender information required by
Lender to evaluate the intended transferee as if & new loan were being made 1o the transferce; and (b) Lender reasonably determines
that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this

Security Instrument is acceptable ta Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition (o Lender’s consent to the loan
assumption. Lender also may require the transferee to sign an assumption agreement that is acceptable 1o Lender and that obligates
ihe transferee ta keep all the promises amd agreements made in the Note and in his Secarity Instrument. Borrower will comMinue [
b obligared under the Note and this Security Instrumient unless Lender releases Bovrower in writing,

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family < 1 Yaar Treasury index-Fsnrtie Mae Unlform Instrument
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To the exient permitied by applicable faw, Lender may charge a reasonable fee as a condition to Lender's consent 1o the loan
assumption. Lender also may require the transferce to sign an assumption agreement that is acceptable 1o Lender and that
obiigales the transferee to keep afl the promises and agreements made in the Note and in this Security tnstrument. Borrower will
continue 1o be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option 1o require immediate payment in full, Lender shall give Borrower notice of acceleraiion. The
notice shall provide a period of not less than 30 days from the date the notice is defivered or mailed within which Bosrower must
pay all sums sccured by this Securily Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
1 ender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

2. If Borrower-exercises the Conversion Option under the conditions stated in Scction B of this Adjustable Rate Rider, the

amendment to Uniform Covenant 17 of the Sccurity Instrument described in Section € | above shall then cease 1o be in effect,
and the provisions Uatterm Coveaant 17 of the Security Instrument shall instead be in effect, as follows:

Transfer of the Prepertyor a Beneficial Interest In Borrower. If all or any part of the Property or any interest in it is sold
ot transferred (or if a beneficial iuerest in Borrower is sold or transferred and Borrower is not 2 natural person) without Lender's
prior written consemt, Lender miav, M its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option/smatl not be excrcised by Lender if exercise is prohibited by federal taw as of the date of this

Security Instrument,
If Lender exercises this option, Lender stall give Borrower Notice of Acecleration. The notice shall provide a period of not
fess than 2 days from the date the notice is delivered or maited within which Borrower must pay alf sums secured by this

Security Instrument. If Borrower fails to pay these Gurisprior 1o the expiration of this periad, Lender may invoke any remedies
permitted by this Security lnstrument without further not'ce or demand on Borrower,

BY SIGNING BELOW, Bortower accepts and agrees 1o theagrms and covenants contained in this Adjustable Rate Rider.

IS o ‘/, //
5 / L .,
_.._,‘zﬁl_u, Pl L L Al é (Seal)
STEPREN R. 4¥0X -Bottower
it AV
ok 4 et (Seal)
JENNIFER L. BLOCH -Bartowr

{Seal)

-Bottowar

(Seah)
-Boriges

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - 1 Year Troasury tndex-Fannle Mae Uniform Instrument
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LOAN NO. 10981224 CONDOMINIUM RIDER 85539414

THIS CONDOMINIUM RIDER is made this  1ST day of JUNE 19 98,
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to

PRISM MORTGAGE COMPANY, AN Ii.LINOIS CORPORATION (the "Lender™)

of the same date and covering the Property described in the Security Instrument and located at:
2717 NORTH JANSSEN AVENUE, #B

CHICAGO, IL 60614
|Prgporty Address]
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project known
as: PARK LAMNE TOWNHQUSE
IName o Condomimurm Prosact}

(the "Condominium Project”). If the owners association or other eatity which acts for the Condominium Project (the "Owners
Association”) holds title to property for the benefit or use of is members or sharcholders, the Property also includes
Borrower’s interest in‘the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agrecments made in the Security Instrument,
Borrewer and Lender {urthe! covenant and agree as follows:

A. Condominium Obligations.~Borrower shall perfort all of Borrower's obligations under the Condominium Project’s
Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (it) by-laws; (iii zode of regulations; and (iv) otlier equivalent documents. Borrower shall promptly
pay, when due, all dues and assessments impe'sed pursyant to the Constituent Documents,

B. Hazard Insurance. So long as the Owsnera-Association maintains, with a generally accepted insurance carrier, a
"master™ or "blanket” policy vn :he Condominiuta”Pioicet which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the p:riods, and against the hazards Lender requires, including fire and hazatds included within

the term "exlended coverage”, then
(i) Lender waives the provision in Uniform Covenant 2. {or the manthly payment to Lender of the yearly premium

instatiments for hazard insurance or the Property; and
(ii) Borrower’s obligation under Uniform Covenant § to maititpia Sazard insurance coverage on the Propenty is deemed
sitisfied to the extent that the coverage is provided by the Qwners Associarion policy.
Borrower shall give Lender protapt notice of any lapse in required hazard ivaurance coverage.
In the event of a distribution of hazard insurance proceeds in liecu of restozatior or repair following a loss to the Property,
whether to the unit or to common ¢lements, any proceeds payable 1o Borrower arc/neicby assigned and shall be paid to Lender
for application to the sums secured by the Security Instrutaent, with any excess paid 107 Brirower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasotable to insure that the Qwners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, jvable to Borrower in
coanuction with any condemnation or other taking of all or any part of the Property, whether of the unit-or of the common
glements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o Lender. Such proceeds shall
be applied by Lender to the sums se:ured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Horrower shall not, cxcept after notice to Lender and with Lender's prior writien consent,

]

cither partition or subdivide the Property or consent lo:
(i) the abundonment or termination of the Condominium Project, except for abandonment or iermination required by

law in the case of substantial destruction by fire or other casualty or in the casc of a taking by condemnation or eminent
domain,
(iiy any amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;
(i) termination of professipnal management and assumption of scif-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the

Owners Association unacceptable to Lender.

%%&ﬁgﬁgﬁ CONDOMINIUM RIDER - Single Family - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrawer and Lender agree to other erms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate #nd shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borro ¥er accepts and agrees to the terms and provisions contained in this Condominium Rider.

.o ) ] "__»’ /t/ r . '
. A v , C . A .
)1(‘((1/."&*1 T C/( (Seal) "E.'J A R (Seal)

STEPHEN R. SKOK Borowsr JENNIFER L. BLOCH -Boower

(Seal) (Seal)

-Borrower

-Borrowed
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