UNOFFICIAL COF%¥-. 39830

19?8 06—“4 13 14 149
. This document was prepaced hy: 1260 ¢ T SRR Tl ettt
) * PRISM MORTGAGE - FINAL DOC DEPARTMENT
350 WEST HUBBARI!, SUITE 222
CHICAGO, IL 60¢10
T 0
_ :  Space Above This Line For Recording Datw ] B -
State of Tlinois ”31755

LOAN NO. 28980089 MORTGAGE

(With Future Advance Clause)
1. DATE AND PARTIES. The date of this Mcrteand (Security Instrumenty is - MAY 8, 1998
andd the parties, their adileesses and tax identificat m number, i required, are as follows
MORTGAGOR:
DENISE JOHNSON, A UNMARRIED WOMAN

70 WEST HURON #%{X-G43, CHICAGO IL 60610
L.ENDER. PRISM MORTGAGE COMPANY
350 WES'T HUBBARD,

7

SUITE 222, CHICAGO,
2, CONVEYANCE,

11 60610

For gcod and valuable consideration, the tecetpt and sufticiency of which is acknowledged, and to
secure the Secured Debt defined belowy and Mortgagor’s performance under this Secusiy Instrument, Mortgagor
grants, hargains, sells, conveys, mortgages and warrns to Lender the following deseribed proprrts

SEE ATTACHED

P.I.N. 17-09-212-027-1282

The property is located i

COOK u
(County)
70 WEST HURON #T0G-G43, CHICAGO , NMinois 60610
{Adidress «€wy) (Z1P Cinle)
ELLINOIS - MORTGAGE (NOT 1O ENMA FHEME, FHA OR VA TS
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Legal Description:
UHYT PARXING SPACE G-~43 IN THE RERNITAGE CONDOMINIUM, AS DELINKATED ON THE
GURVEY OF1

THE SOUTH 8 INCHES OF LOTS | AMD 2 AND ALL OF LOY 3 IN pUTLER'S BUDDIVISION OF
LOTS 9, 10 AMD 1l IN TH® BLOCK 31 IR WOLCOTTR ADDIYTION TO CHICAGO, IN COOX

COUNTY, ILLINOIS.

AND
LOT6 1 AND 2 (ENGEPT THE SOUTH 8 INCMES THERECF) IN THE sUBDIVIBION OF LOTS §,

10, AND 11 IN DLOCK 31 IN WOLCOTT'S ADDITION TOD CNxcaao, A SURDIVIGION IN
SECTION 9, TOWNSRIP 19 HORTH, RANGE 14, 244% OF THE THUIRAD PRINCIPAL MERIDIAN

IN COOK counrY, ILLINOIS.

AND
LOT 4 AND LOT 5 IN THE RESUBDIVISION OF %, 10 AND 1] IN BLOCK 31 IV WOLCOTT'S

MDIYION IW GECTION S, TOWNSHIP J9 NORTH, RANGR 14, XAST? OF 10E THIRD
NINCIPAL MBRIDIAR, 1IN COOX CoURTY, ILLINOIS

AND
TRE YE?T 30 FEET OF LOT € IN BLOCK 1 IN THE WOLCOTT'S ADDITION T0 CHICAGO IN

THE EALY.1/2 OF TN NORTUEAGT L/4 OF ROUTOPAST 1/4 1IN BECTION 3, TOWHGMIP 1%
NORTH, RIAGL 14, RAST OF THE THIRD PRINCIPAL MERIDIAN, IR COOK COUNTY,

ILLINOIS.

AND
LOTS 1 THROUQH 7 LN THE ASSELGOR'S DIVISION oF THE LOT 1 IN THE OGDINW
SURDIVISION OF THE LOTS 7 AND § IN BLOCK 31 IN WOLCOTT'S ADDITION TO CHICAGC

IN THE NORTEKEAST L1/J OF THR NORTHEAST l/4 OF SKCTION 8, TOWNGRIP 13 NORTH,

WANGE 14, BAST OF THE TSR0 PRINCIPAL MERIDIAN, IN TBE CQDOK COUNTY, ILLINOIG '
AND

LOT3 2 AND 3 IV OGDEN'E SUADIVIAION OF [LOT2 7 AND 8 IN BLOCK 11 OF ¥WOLCOTT'Y
ADDITION 1O CHICAGO IN EAST ),/2 Or THE WORTMEASY 1/( OF 3ECTION 9, TOWNBNIP 19
NORTH, RANGE 14, EAST OF THE Thifo PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS, ALL XNOWR A5 HORTHEAST COLNER OF THR NORTH CLARK ATREET AND WEAT

BURON STREET, CHICAGO, ILLINOIG, WHICY SURVEY YS ATTACWED Af EXOIDIT “A" TO

THE DECLARATION OP CORDOMINIUM OWNERGHLP RECORDED MAY 15, 1996 AS DOCUMENT
96369326, AL AXENDED FAOM TIKE TO TIME, M TOOK, ILLINOIS, TOGETHER WITE AN
UNDIVIDED PERCENTAGE INTEREST IN TNEZ COMNON ALXMENTR APPURTENANT TO SAID UNIT,

A3 EIT FONTH IN JAID DRCLARATION.
GRANTOR ALSO HEREBY GRANTS TOC GRANTEE, IT'S SUCCENBCAS AND ASAIGHY, AS RIGHTS
AND EAIJEMERTS APDPURTENANT TO TRE SURJEST UNIT DEBCRIBED KERLIN, TNE RIGRTG AND

EASEMEINTG FOR THL BENZFIT OF SAI0 UNTT SET FORTH IN Tib DECLARATION OF
CONDOMINIUM; AND GRANTOR REIERVES TO ITGELF, IT'5 JUCCEGEORS) AND ASSIGNI, THE

continuag

RIGATS AND EASEMENTZ GEET FORTH IN SAID DECLAAATION FOR TRE BENEFIT OF TRE
REMAINING PROPERTY DESCRIBED HEREIN. 1TBIE DEED I8 SURJECT TC AXL RIGHTEG,
EAGEMENTS, COVENANTS, CONDITIONS, RESTRICTIONS AND REGERVATIONS CONTAINED IN
GAID DECLARATION THE JAME AS THOUGH TAE PROVISION OF SAID DECLARATION WERE

RECITED AMD STIPULATED AT LINGTY HERPIN.
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Together with all rights, casements, appurtenances, royalties, mineral vights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixures, and replacements that
may now. or ai any time in the future, be part of the read estine described above (all referred (o as " Property”).

SECURED DEBT AND FUTURE ADVANCES. The term "Secuted Debt™ is defined as follows:

A. Debt incurred under the terms of all promissary notes), contract{s), guaranty(s} or other evidence of debi

deseribed below and alk their extensions, renewals, modifications or substitutions.  (When referencing the debis
below it is suggested that vou include items such as borrowers' names, note amounts, interest rales, mafuriry

dates, erc.}

Al futore advances from Lemder to Mortgagor or other future obligations of Mongagor 10 Lender under any
prodiissory note, contract, guatanty, of other evidence of debt exccuted by Mortgagor's in favor ol Lender
executed alter this Security Instrument whether or not this Security tnstrument is specifically referenced. 1f
more thinspe person signs this Security Instrument, cach Mortgagor agrees that this Security Instrument will
secure all Zuteie-advances and future obligations that are given (o or incurred by any one or moere Mortgagor,
or any one or move-Mortgagor and others. Al future advances and other future obligations are secured by ihis
Sceurity Instrument/even though all or part may not yet be advanced.  Afl future advances and other future
obligations are secrr<d as if made on the date of this Sceurity Instrument. Nothing in this Securily [nstrument
shall constitute a commimeni-to make additional or future loans or advances in any amount.  Any such
conunitment must be agreedo in.a separate writing,

All obligations Morigagor owes 7o Lender, which may later arise, 1o the extent not prohibited by law,
including, but not limited to, liabilidies for overdrafts relating to any deposil iccount agreement between

Mortgagor and Lender.

All additional sums advanced and expetises incurred by Lender for insuring, preserving or otherwise protecting
the Property and ity value and any other sums advapced and expenses incurred by Lender under the terms of

this Security Instrument,

This Security Instrument will not secure any other debt if Lender/fiis to give any required notice of the right of

recission.

4, PAYMENTS. Morigagor agrees that all payments under the Secured Debt Wil be paid when due and in accerdance
with the terms of the Secured Debt and this Security Instrument.

PRIOR SECURITY INTERESTS. With regard to any other mortgage. deed of trust,security agreement or other fiea

document that created 5 priet seeurity interest or encumbrance on the Property, Morigagor Ggrees:

To make all payments when due and to perform or comply with all covenants.
To prompily deliver to Lender any notices that Mortgagor receives from the holder.

Not to allow gny modification or extension of, nor to request any [uture advances under any nole or agrecment
secured by the lien document without Lender's prier writlen consent.

0. CLAIMS AGAINST TITLE. Morigagor will pay alt tuxes, assessments, liens, encumbrances, Iease payments, ground
rents, utilities, amd other charges relating to the Property when due.  Lender may require Mortgagor to provide to
Lender copies of all nonces that such amounts are due and the receipts evidencing Morigagor's payment.  Mortgagor
will defend title 10 the Property against any claims that would impair the lien of this Security Instrument.  Mortgagor
agrees to assign 1o Lender, as requested by Lender, any eights, claims or defenses Morigagor may have against parties
who supply labor or materils (v maintiin or improve the Property.

LLINGES - MPORTGAGE (NOT FOR INM Y PRUAN THA OR VY LA
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7. DUE ON SALE OR ENCUMBRANCE. Lender may, at its oplion, declare the entire batance of the Secured Debt 1o
be immediately due and payable upon the creation of, or comtract for the creation of, any len, encutmbrance, iransfer or
sale of the Property This riuht is subject to the restrictions imposed by federal law (12 C.F.R, 591), as applicable.
This covenam shatl eun with the Property and shall remain in effect until the Seeured Debt is paid in full and this
Security Instrument 1s released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Morgagor will keep the Property in good
condition and make all repairs that ae reasonably necessary.  Mortgagor shall not commit or allow any waste,
impairment, or deterioration of the Preperty. Mortgagor will keep (he Propenty Tree of noxious weeds and grasses.
Mortgagor agrees that the nature of the occupancy and use will not substantiatly change without Lender's prior writien
consent. Momgagor will ot permit any change in any Ticense, restrictive covenant or easement without Lendes's prior
written conserts . Morigagor will notify Lender of aff demands, proceedings, claims and actions against Morigagor, and
of anty loss or darage to the Properly,

Lender or Lender's—apents may, at Lender's option, enter the Property at any reasonable time for the pumpose of
inspecting the Propenty: <reader shall give Mortgagar nolice at the time of or before an inspection specifying a
reasomable purpase for 1he inspection.  Any inspection of the Property shall be entirely for Lender's benefit and
Morngagom will i ao way reiy on Lender's inspection,

AUTHORITY TG PERFORM, it Maigagor fails 10 perform any duty or any of the covents condained in this
Sccurity strument, Lender may, without_aatice, perform or cause them to be performed.  Monigagor appoits Lender
as attorney in fact to sign Mortgagor's nanie «r.nay any amount necessary for performance.  Lenders’s right to perform
for Mortgagor shall noucreate an obligalion o preform, and Lender's failure to perform will not preciude Lender from
exercising any of Lender's ather rights under the Taw or this Seeurity Instrument. ) any consteuction on the Property is
discontinued or not carried onin o reasonable manner. Lender may take all steps necessary (o pratect Lender’s security
imerest in the Property, including completion of the constraciion,

ASSIGNMENT OF LEASES AND RENTS. Mongagor irrerachbly gramts, bargains, sclls, conveys and warrants 1o
Lender as additional secue.ty all the right, title and interest in and o say and all existing or future leases, subleases, and
any other wrilten or vechgl agreements for the use and occupaney of aoy portion of the Property, including any
extensions, renewals, medifications or substitwtions of such agreemeis (all referrcd to as "Leases™) and rents, issves
and profits () referred o as "Rears”). Morgagor will prompily provideasader with true and correct copies of all
existing and future Leases. Martgagor may cotlect, receive, enjoy and use ihe Rapts so loug as Morigagor is not in
defmdt under the terms of this Security Insirument.

Morgagor agrees that this assignment is immedinely effective afier default between Mg parties 1o this Security
Instroment and effective s 1o third parties on the recording of the Secunly Instrument, and this sssignment will remain
effective during any periad of redemption by the Mortgagor antil the Secured Debt is satished. ~stortgagor agrees thal
Lender may take actual possession of the property without the necessity of commencing legal“action and that actual
possession is deemed 1o oceur when Lender, or s agent, notifies Mortgagor of default and demands that any tenant pay
all future Rents directly w Lender. On receiving aotice of default, Mortgagor will endorse and deliver 1o Lender any
payment of Rems in Mungagor's possession and will recetve any Rents in trust for Lender and will not commingle the
Rents with any other funds. Any amoums collecied will be applied as provided in this Security Instrement.  Mortgagor
warrams that no default exists under the Leases or any applicable fandlord/teram Jaw.  Morgagor also agrees to
maintain and require any tenant 1o comply with the werms of the Leases aml applicable faw.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS, Mottgagor agrees 1o comply with the
provisians of any lease tf this Security Instrument is or a leasehold. 11 the Property includes a unit in a condominium or
a planned unit development, Mongagor will perform all of Mortgagor's duties wider the covenants, by-taws, or

regnlations of the condominium or planned unit development.

ILLINON - SHORTGAGE (NOT FOR t5A FHEMU FHAOR VA UM
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(2. DEFAULT. Mortgagor will be in default if any party abligated on the Secured Debt fails to make payment when due.
Morgager will be in defeult i a breach occurs under the terms of this Security Instrument or any other document
executed for the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by Lender that
Lender at any lime is insecure with respect (o ay person or entity obligated on the Secured Debt or that the prospeet of
any payinent or the vatue of the Property is impaired shall also constitue an evenl of default.

REMEDIES ON DEFALLT. [n some instances, federa) and state law will require Lender to provide Morigagor with
notice of the right to cuse or other notices and tay establish time schedules for foreclosure actions.  Subject to these
limitations, if any, Lender may accelerate the Seeured Debt and foreclose this Security Instrument in a manner provided
by law if Mortgagor is in defaull. Upor defach, Lender shall have the right, without declaring the whole indebiedness
due and payable. 1o foreclose against afl or part of the Property.  This Mortgage shall continue as a tien on any pant of
the Property aot sold on loreclosure.

At the option of Leader all or any part of the agreed fees and charges, acerued interest and principal shall become
immediately due asd navable, after giving notice it required by law, upen the occurrence of a default or anytime
thereafter. In addition, Lenser shall be entitled to all the remedics provided by law, the terms of the Secured Debt, this
Security Instrument and iy seiated docarents. All remedies are distinet, cumulative and not exclusive, and the Lender
is entitled to all remedies protided an law or equity, whether or not expressly set forth. The acceptance by Lender of
any sum in payment or partial paymeiLon the Secured Dedt after the balance is due or is accelerated ot after foreclosure
proceedings are filed shatl not constirite a waiver of Lender’s right (o require complete cure of any existing default. By
not exercising agy remedy on Mortgagd's default, Lender does not waive Lender’s right o later consider the event i
detautt if it continues or happens again.

EXPENSES; ADVANCES ON COVENANTS, ATTORNEYS' FEES; COLLECTION COSTS.  Except when
prohibited by law, Mortgagor agrees to pay all of Meder's expenses if Mortgagor breaches any covenant n this
Security Instrument.  Mortgagor will akso pay on demand any amount incurred by Lender for insuring, inspecting,
preserving ot otherwise protecting the Property and Lender’s security interest.  These expenses will bear interest from
the date of the payment untif paid io full at the highest inceestaate in effect as provided in the terms of the Secured
Debt. Mortgagor agrees 1o pay all costs and cxpenses incurpab by Lender in collecting, enforcinig or profecling
Lender's rights and remedies under this Security Instrument. This ariesnt may inelude, but is not limited 1o, attorneys’
fees, court costs, and other legal expenses. This Security Instrument shalt reisain in effect uniil released.

. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.  As uscd n this section, (1) Envirommental Law
means, without timitation, the Comprehensive Environmental Response, Compeasaion and Lubility Act (CERLA, 42
1.S.C. 9601 et seq.), and all other federal, stare and local Taws, regultions, ordininees. court ordess, stormey general
opinions or inlerpretive Teters concerning the public health, safely, welfare, environmeit or a hazardous substance; and
12) Hazardous Substance means any toxic, radivactive or hazardous material, waste, pollutint o contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public pealths, safety, welfare or
environment,  The terms includes, withuut Hmitation, any substances defined as ‘hazaideas maenal,” "toxic

substances, " “hazardous wasle,” "hazardous substance,” or “regulated substance” under any Environmesial Law.

Morlgagor mepresents, warrants and agrees that:
A, Except as previously disclosed and acknowledged in writing 1o Lender, no Hazardous Substance is ar will be
located, stored or released on oy in the Property.  This restriction does not apply to small quantities of
Hazardous Substances that are generally recognized o be appropriate for the normal use and maintenance of the

Property.

Except as previously disclosed and acknowledged in writing o Lender, Mortgagor and cvery tenant have been,
are, andd shafl remain in full compliance with any applicable Environmental Law

Mortgagor shall immediately nolify Lender if a release or threatened release of a Hazardous Substance oceurs
on, under or abowt the Propenty or there is a violation of any Environmental Law concerning the Property. In
such an event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

TLLISOES - MUK TGAGE NOT FOR FNSIS EHIME FHA OR YA 1S
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. Mortgagor shall immediately notify Lender in writing as soon as Morigagor has reason (o believe there is any
pending or threitened investigation, claim, or proceeding velating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law,

16, CONDEMNATION. Morgagor will give Lender prompt notice of any pending or threatened action, by privaic or

17

18

9.

20.

public entities to purchase or take any or all of the Property through condemnation, cminent domain, or any other
means. Mortgagor authorizes Lender to intervene in Mortgagor's name it any of the abeve described actions or claims.
Mortgagor assigns W Lender the proceeds of any award or claim for damages connected with a condemnation or other
taking of alf or any part of the Property. Such peoceeds shall be considered payments and will be applied as provided in
this Sccurity Instrument.  This assignment of proceeds is subject 10 the terms of any pror mortgage, deed of trust,
security agreement or ather lien document,

INSURANCE! Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably assecizzed with the Property due to its type and location. This insurance shall he maintained in the amounts
and for the periods thes-Lender requires.  The insurance carrier providing the insurance shall be chosen by Morngagor
subject to Lender's approsal which shall not be unreasonably withheld, I Mortgagor fails to mainain the coverage
deseribed above, Lender may, a1 Lender's option, obtain coverage 1o protect Lender’s rights in the Property according
1o the terms of this Seeurity-instrument.

All insurance policies and renewals shalt-bhe aceeptable o Lender and shall include a standard "mortgage clause” and,
where applicable, “loss payee clause." " Mortgagor shall immedintely notify Lender of cancellation or termination of the
insurance.  Lender shall have the right @o hold the policies and renewals, [ Lender requires, Mortgagor shall
immediately give to Lender all receips of Jais _sremiums and renewal notices.  Upon loss, Mortgagor shall give
immediate notice to the insurance carrier and feider.  Lender may imake proof of loss if nol midde immediately by
Murigagor.

Unless otherwise agreed in writing, all insurance proceedssnsil be apphied to the restoration or repair of the Property or
to the Secured Debt, whether or aot then due, ar Lender's wptidn.  Any application of proceeds o principal shall not
extend or postpone the due date of the scheduled payment nor ¢hongs the amount of any payment.  Any excess will be
paid to the Morigagor. 1f the Propenty is acquired by Lender, Mortaagor's right to any insurance policies and proceeds
resulting from damage o the Property before the acquisition shall pass 101 Lender to the extent of the Secured Debl
immediately before the acquisilion,

ESCROW FOR TAXES AND INSURANCE, If otherwise provided in a serorate agreement, Morngagor may be
required 1o pay 1o Lender funds for taxes and insurance in escrow,

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provid: 1o Lender upen request, any
financial statement or information Lender may deem reasonably necessary.  Morigagor agrees 1o sign, deliver, and file
any additional documents vr certifications that Lender may consider necessary o peifect, somigue, and preserve
Maortgagor's obligations under this Secukity fnstrument and Lender's Tien status on the Property.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al duties
under this Security fastrument are ot and individual. I Mongager signs this Security Instrumenl but does not sign an
evidence of debt, Mortgagor does so only 10 mortgage Mortgagor's interest in the Property 1o secure payment of the
Secured Debt and Mortgagoer does not agree to be personally liable on the Secured Debt.  If this Security Instrument
secures a guaranty between Lender and Mortgagor, Mortgagor agrees 1o waive any rights that may prevent Lender from
bringing any action or claim aganst Morigagor or any party indebted under the obligatior. These rights may include,
but are not limited to, any anti-deficiency or one-action laws.  Mortgagor agrees that Lender and any party 1o this
Security Insirument may extend, modify or make any change in the terms of this Security Instrument or any evidence of
debt without Mortgagor's consent.  Such a change will not release Mongagor fron the terms of this Security
Instrument.  The duties and benefits of this Security Instrument shall bind and benefit the successors and assighs of

Mortgagor and Lender.

HAENVOIS  MORTGRGE (NG FOR PNALE FIEA P R VA L)
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21. APPLICABLE LAW; SEVERABILITY; INTERPREVATION. This Security lnstrumen Uis governed by the faws of
the jurisdiction in which Lender is located, exeept 1o the extent otherwise required by the Lws of the jurisdiction where
the Praperty is located. This Security Instrument is complete and Tully integrated. This Security Instrument may not e
anended or modified by oral agreement,  Any section in this Security Instrument, attachments, or any agreement related
10 the Sceured Debt that conflicts with applicable faw will not be effective, unless that law expressly or impliedly
permits the variations by written agreement. [ any section of this Securily Instrument canaot be enforced according 10
its terms, that section will be severed and will not affect the enferceability of the remainde of this Security Instrusnent.
Whenever used. the singular shall include the plural and the plural singular. The captions and beadings of the sections
of this Security Instrument are for convetience only and are not to be used to interprer or define the terms of this
Security Instrumeni. Time if of the essence in this Security Instrument.

. NOTICE. Mniess otherwise required by law, any notice shall be given by delivering it or by mailing it by first class
mail to the appropriate party's address on page | of this Security Iustrument, or to any other acklress designated in
writing. Notice (0 ¢ne mortgagor will be deemed to be notce to all morigagors.

. WAIVERS.  Except e extent prohibited by law, Mongagor waives all appraisemont and homestead exemption
rights relating to the Property’

MAXIMUM OBLIGATION LI, The sotal principal amount secured by this Sceur-ty Instrument ac any one tine
shall not exceed 19,400,308 . CThis hmitation of amount does 10 include interest, atiorneys

fees, and other fees and charges validly/madz pursuant to this Security fastrument. Also. this fimitation does not apply
to advances made under the terms of (his Scourity Instrument Lo protect Lender's secu ity and 1o perform any of the

covenants contained in this Security Instrumear:
. OTHER TERMS. 1f checked, the following are applisable to this Sceunity Instrusaent:

Line of Credit. The Sccured Debt includ(s 2 revalving line of credit provision.  Although the Sccured
Debt may be reduced to a zero balance, this SeCurity Instrumett will remarn in effect until released.

Construction Loan. This Scewrity Instrument secutes an obligation incarred for the construction of an
improvement on the Property.

Fisture Filing, Mortgagor grants to Lender a security interestinatl goods that Mortgagor owns now or
in the future and that are or will become fixtures related to the Prorerey’. Thes Sceurity {nstrument
suffices as a financing stacement and any carbon, photographic or otiier reare Juction mity be filed of
record for purposes of Article 9 of the Uniform Commercial Code.

Riders. The covenants and agreements of cach of the riders checked beldwar incomarated into and
supplemnent and aiend the terms of this Security tnstrumerit. {Cheek all applicaplz buxes)

Condominium Rider Planned Unit Development R der Rider

Otherts) [specify]

D Additional Terms.

TLLANOIS - MORTGAGE (NOT FOR FNMA. PHEME FHA OR VA 1S
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I SIGNATURES: By signing below, Mortgagor agrees 1o the Lerms and covenants comained in this Security Instrument artd
o in any attachments. Mortgagor also acknowledges recerpt of copy of this Security Instrament or. the date stated on page L,
X

1. . Y

::f'r I ’ I checked, refer to attached Addendum incorperated herein, for additional Mor gagors, their signatures and
L acknawledpments.

(Seah)

+ flotiower

__(Sead

et e e e L e e e R i dutatataie WA

__{Sea)

- Borrower

.. (Seaby

- Borenwer

C pace ok P Lone For Adwwbagnen]

STATE OF ILLINOIS !
. T
. l.“ "
County of L UOM }
: ()
P . \ | U{']l P
This instrument was acknowledged betore me this day of UL ‘i .
” \i.){'f v {_{;(?h/"\ 3 R AN S Y S NS R A AA SN Y y
AANAAAAP P vA..-.,A..‘:.‘-.z‘;-:v%‘.,‘ A
! COFFICIALSEAL
, 4
My Commission expires: SHARON MCcINERNEY .
¥ I !E NOTARY PUBLIC. STATE OF ILLUINOIS § ) (éf[ (}(\/ J\ ,ﬁﬁ A
3 MY COMMISSION EXPIRES 09231 -§ -+ --;m;‘—T--,;,{‘m e —K
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/ LOAN NO. 28980089 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  8TH day of  MAY 19 98,
s and is incorporated into and shall be deemied to amend and supplement the Mortgage. Deed o Trust or Security Deed (be
"Security Jnstrument”™ s of the same date given by the undersigned (the "Borrower™) o seeute Borrower’s Note to
PRISM MORTGAGE COMPANY,
« of the same date and covering the Property described in the Security Instrument and Jocated at:
70 WEST HURON #7%@3-G43
CHICAGO, IL 60610
[Propady Acdruss!
The Property inchdes a unit in, together with an undivided interest in the common clements of, a condominium praject known
as: THE HERMITAGE

(the "Lender™

[Mayna af Condomamm Propect]
(the "Condominivm Project™). (T the owners association or other enlity which acts for the Com ominium Project (the “Owners
Association”) 4olds tice to property for the benefit or use of its members or sharcholde-s, the Property also includes
Borrower's interes . the Owners Association and the uses, proceeds and benefits of Borrower's intercst.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements mace in the Security  Instrument,
Borrower and Lender turthersovenant and agree as follows:

A. Condominium Obligatiers: Borrawer shall perform alt of Borrower's abligations urder the Condominium Project’s
Constituent Documents. The "Conssitivnt_Documents” are the: (i) Declaration or any other document which creates the
Condomisium Project: (i) by-taws: (ii’code of regulations; and (iv) other equivafent docu nents. Botrower shall proniptly
pay, when due. all dues and assessments imposed pursuant w the Constituent Documents.

B, Hazard Insurance. So long as the Owndrs, Association maintains, with a generaliy accepled insurasice carrier, a
"master” or "blanket” policy vn the Condominivit Zroject which is satisfactory (o Lender and which provides insurance
coverage in the amounts, for (he periods, and against the Mards Lender requires, including fire and hazards included within

the term “extended coverage”, then:
(iy Lender waives the provision tn Uniform Covenart 7 for the mondhly payment 1y Lender of the yearly premium

installments Tor hazard insurance on the Property: and
(i) Borrower's obligation under Uniform Covenant 5 to maintupdazard insurance coserage on the Property is deemed
satisfied o the extent that the coverage is provided by the Owners Assaciziien policy.
Borrower shall give Lender prompt notice of any lapse in required hazard issuminee cover. ge.
I the event of a distribution of hazard insurance proceeds in He of resteration or repaby following a loss to the Propeny,
whether 1o the unic or to commen clements, any proceeds payable 1o Borrower are nereby as igned and shall be paid to Lender
for application to the sums secured by the Security Instrument, with any excess paid b Burro ver,

C. Public Liahility Insurance. Burrower shall take sugh actions as may be realovable to insure that the Owners
Association maintains a public labitity insurance policy acceptable in form, amount, and ext m of coverage to Lender.

D, Condempation. The proceeds of any award or claim for damiges, direel or con equestial, pavable to Borrower in
connection with any condemaation or other taking of all or any part of the Property, whebier of the lunisar of the common
clements, or for any conveyance it licu of condemnation, are hereby assigned and shall be § aid 1 Lender. Such praceeds shall
be applied by Lender to the sumns secured by the Sceurity Instrument as provided in Unifonr Covenant 1.

E. Lender's Prior Consent, Borrower shall not, except after natice 1o Lender and with Lender’s prior writlen consent,
p P

cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Proiect, except for abanc onment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a tking by condemnation or eminem
domain;
(i) any amendment (o any provision of the Constituent Documeats if the provision is for the express benefn of Lender;
(i) termination of professional management and assumplion of seif-managemeat of the Owners Association, or
(iv) any action which would have the effect of rendering (he public liability in uranee coverage maintained by the

Owners Association unaceeptable to Lender.
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F. Remedies. If Bosrower does not pay condominium dues and assessmients wher due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall beconie additional debt ol Borrower secured by the Security
Instrument, Uniess Borrower and Lender agree to other terms of payment, these amounts shalt bear interest from the date of
dishursement at the Note rate and shall be payable. wath interest, upon notice from Lender ¢ Borrower requesting payment.

3Y SIGNING BELOW, Bosrower aceepts and agrees (o the terms and provisions contained i1 this Condominium Rider.

PR
bi ~

+ HPwie i S (Seaby (Seal)

DENISE JOHNSON / L m— “Borowot
{

. a (Seald {Seal)

‘Bl)lll’)'ﬂ!!f -u(ﬂl(lwlif
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