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- MORTGAGE

L
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THIS MORTGAGE ("Security Insgrument”) i= gives: o
DONALD C. BUCHOLZ and

H#STHIR D. BOCHOLZ , His Wife

P/X/A ZSTER D. ADAMS

May 12, 1558 . The morigagor is

{"Borrower™). This Sccurity Instrument is given o raper & Kramer Mortgage Corp.

which is organized and caisting under the lawsof  Illinois , and whose
address is 33 West Monroe - Suite 1500, Chicago, IL Fe¢f93
{i.zacer™). Borrower owes Lender the principal sum of
BIGHTY FIVE THOUSAND & 0C/100

oelors (US. S 85,000.00 ),
This debt is evidenced by Borrower's note dated the seme date as this Sezunty Instumear("Note™), which provides for monthiy
paveents, with the full debt, if not paid caslier, due and payablc on Gune 1, 2028 . This Secarity
Inssument secures 10 Lender: () the repavment of the debt cvidenced by the Note, with interest and all renewals, exicnsions and
modifications of the Note: (b) te payment of sl other sums, with interest, advanced under paragrarh 7 to protect the security of
this Security Instrement; and (c) the pesformance of Borrower's covenants and agreements under this Seonrity Instrement and the
Note. For this purpose, Borrower docs hereby mortgage, grant and convey (o Lender the following descntxrd property located in

Cook County, Hlinois:
*S2E LEGAL DESCRIPTION ATTACHED*
(TAX ID NUMBER: 12-12-304-008)
which has the address of 5141 NORTH CANPIZLD AVENTZE RCRRIDGE {Sirect, Caiyl,

liinois 50655
iLLINOIS -Sﬂ;g.‘e Family « FNMA/FHUMC URIFORM
”~ B
247 IHSTRUMENT Form 3014 999
"'“"‘"‘LG '/{/ Amended 591

@ -6R{IL) 5802,

e TUIUDRTGRGE FOAVE . BT8RN

i2-12-304-008

TAX ID¥:

1Z3p Code] (Properny Addiess™;

INAVERVAREM
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TOGETHER WITH all the improvements now or hereafter esected on the property, and ail casemeats, appurienances, and
fixtures now o hereafler a pan of the property. All replacements and additions shall also be covered by this Securily Instrument.
" All of the foregoing is referred to in this Secunity Instrument as the "Property.”

BORZOWER COVENANTS that Borrower is law{uily scised of the estaie hereby conveyed and has the nght to mortgage,

. grant and convey the Propesty and that the Propenty is unencumbered, except icr encumbrances of record. Botrower warmants and
- will defend gereraliy the tite w the Propesty against all claims and demands, subject to any encumbrances of secord.

; THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited

- variations by jurisdiction to constitute a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrowes and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment und Late Charges.  Borrower shall promptly pey when duc tie
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject o applicable law or 10 a writien waiver by Lender, Borower shall pay
Lender on the day monthly pavments ¢ duc under the Note, until the Note is paid in fuli, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a iien on the Propenty. (b) yearly leasenold payments
or ground rents on the Property, if any; (¢) yearly hazard or propenty insurance premiums; (d) yearly flood insurance premiums, if
any: (2) vearly mongag< insurance premiums, if any: and (f) any sums pavable by Barrower 10 Lender, in accordance with the
provisions of paragraph /it lieu of the payment of mongage insurance premiums. These items are calied “Escrow liems.”
Lender may, at any time, coitrct and hold Funds in an amwount not (¢ exceed the maximum amount 2 lender for a {ederally related
mortgage loan may require for Sopawer's cscrow account under the federal Real Estate Seulement Procedures Act of 1974 as
amanded from time 10 time, 12 U.S.0. Soction 2601 2t seq. ("RESPAT), unless another law that applics to the Funds seis a lesser
amount. if s, Lender may, at any tme ootlect and hold Finds in an amount not to exceed the lesser amount. Lender may
cstimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow liems or
ctherwise in accordance with applicable law.

The Funds shali be held in an institstion wiiose 2eposils arc insured by a fedesal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Futeral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
liems. Lender may not charge Borrower for holding and 2uplying the Funds, cnnually analyzing the escrow account, or verilying
the Escrow Hems, unless Lender pavs Berrower interest 01 the Funds and applicable law permits Lender (o make such a charge.
However, Lender may require Borrower 10 pay a one-time charge for an independent real estate tax reporting service used by
Lender in conncclion with this Ioan, unless applicabic law provides otherwise. Unless an agreement is made or applicable law
requires imerest 10 be paid, Lender shail not be required to pay Borrower any interest or camings on the Funds. Bormower and
Lender may agree in writing, however, that interest shall be paid on the Fvuds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 19 the Funds cad the purpose for which exch debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by s Secusity Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by appl cable law, Lender shall account to Borrower for
the excess Funds in accordance with the requisements of applicable law. If the amourit 57 the Funds held by Lender ai asy time is
not sufficieat o pay the Escrow ltems when due, Lender may s aotify Borrower in wiiling, 2ad, in such case Borrower shail pay
10 Lender the amount necessary 1o make up the deficicncy. Borrower shail make up Ui deficiency in 5o more than twelve
monthly pavments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompuly erivad to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Leader, prior o the'aguisition or sale of the
Property, shall apply any Funds held by Lesder at the time of acquisition or sale as a credit against'thc ~ums secured by this
Securiiy Instzment.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lende! erder paragraphs
1 and 2 sha!l be applicd: first, 10 any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third, 1o interest due; fourth, to principal due; and last, wo any late charges duc under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions aitribulable to the Propeny
which may attain priority over this Security Instrument, and leaschold payments or grotnd rents, if any. Borrower shali pay these
obligations in the manner provided in paragraph 2, or if net paid in thal manner, Borrower shall pay them on time directly 10 the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower snakes these paymenis disectly, Borrower shall prompy furnish to Lender eeceipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Inswrument uniess Borrower: (3) agrecs in
writing to the payment of the obligation secured by the licn in a manner acceptable 1o Lender: (2) coniests in good faith ihe lien
by, or defends against enforcement of the lien in, legal procoedings which in the Lender’s opinion operate to prevent the
cnforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory 1o Leader subordinating the lien to
this Security Instrument. If Lender determines that any part of the Propenty is subject to a lien which may attain priority over this
Sccedty Instrument, Lender may give Borrower a rotice identifying the lien. Borrower shall satisfy the lien or take one or m
of the actions set forth above within 10 days of the giving of rotice. thtials:

& -6RL) 52 225206 Form 3014 9/90
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S. Hazard or Property Insurance. Bomower shali keep the improvements now cuisting of hereaficr erecied on the Property
msered against foss by fire, hazards included within the v “extended coverage™ and any other haraeds, inciuding floods or
flooding, for «which Lender roquires insurance. This insurance shali be maintained in the amounts and fer the periods that Leades
regueres. The insurance carsier providing the insurance shal! be chosea by Borrewer subject to Lendet's approval which shalt not
be enrcasonably withhelé. if Borrower fails o maintain coverage descabed 2bove, Lender may, at Lender’s option, obtain
coverage o proicet Lender’s nights in the Property in accerdance with parzgraph 7.

Al insurance policies and renewals shall be acceptable o Lender and shall include a standasd mortgage clause. Lender shall
have the night to hold the policies and rencwals. I Leader reguires, Bosrowes shali promptly give 10 Lender all receipts of paid
premiums and rencwal pouces. In the cvent of luss, Bomroaer shall give prompt notize 10 the insurance carrier arai Lendes. Lender
may make proof of Joss if rot made prompily by Bornower.

Unless Lender and Borrower otherwise agree in writing, insurece proceeds shall be apelicd to restoration o repair ¢f the
Propernty damaged, if the restoration o repair is cconomically feasible and Lender's security is not fessened. If the resioration or
repair is not cconomically feasibic or Lender’s secunity would be lessened, the insusance proceeds shall be applied 10 the sums
secured by this Security Insirument, whether of not then due, with any excess paid 1o Borower. !f Borrower abandons the
Propenty. or docs rovansaer within 30 days 2 notice from Lender that the insurance carrier has offesed to settle a claum, then
Lender may collect the inserance proceeds. Lender may use the proceeds 10 repair of restote the Propenty of 1o pay sums secured
by this Security Instrumeista bether or not then due. The 30-day period will begie when the notice is given.

Uniess Lender and Boriowcrotherwise agree in wriing, any application of proceeds o principal shall not extend or pestpone
the dug date of the monthly pavmeas: referred (o in paragraphs 1 and 2 or change the amount of the pavments. if under paragraph
2% the Propenty 15 acquired by Lender, Borrower's nght o any insurance policies and proceeds resulting from damage io he
Propenty prior 1o the acquisition sha!? pass 10 Lender to the eoieni of the sums secuted by this Secunty Instrument immediately
prior to the acquisiton.

6. Occupancy, Preservation, Maintenar.ce ars Protection of the Property; Borrower’s Loan Application; Leaseholds.
Korrewer shall occupy, cstablish, and use the Propenty as Borrower's principal residence within siaty davs afier the eaccutan of
this Sccurity Instrument and shail continue to occup; th: Propeny as Borrower s principal residence for at least one vear after the
dale of occupancy, uniess Lender otherwise agrees ir wirag, which consent shall not be unreasorably withheld, or uniess
exieneating circumstances exist which are bevond Borrowes s convrol. Barrower shall net destroy. damage o impair the Propenty,
aifow the Propenty 10 deierior:ie, of commit waste on the Prupcity. Bomower shal! be in default if any forfeiture 3ction or
proceeding, whether civil or criminal, is hegun that in Lender's good faith judgment could result in forfeiture of the Propeny or
otherwise matenially tmpair the lien created by this Security Instruincar or Lendee's security inletest. Borrower may cure such a
default and reinstye, as provided in paragraph 18, by causing the &¥or or proceeding to be dismissed with a ruling tat, in
Lender's good faith determination, prectudes forfeiiere of the Borrower's intz.cst in the Propesty or oither material impairment of
the len created by this Security Instrument or Lender’s security interest Botresir shail also be in defaalt if Borrower, dunng the
lcan application process, gave malerially false or inaccurale information or statemerits W Lender (or failed to provide Leader with
any material information) in conacclion with the jcan evidenced by the Note, welrding, but not limited to, represeniations
conceiing Borower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with ail the provisions of the kase. {f Borrower acquires fec titie te the Properis the leaschold and the fee titke shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenanis apd agreements contyined in
this Security Instrument, or there is a egal proceeding that may significantly affect Lender’s right in 1ie Property (such as a
proceeding in bankrepicy, probate, for condemnation or forfeiture or to enforce laws or regulaticns), then Losier may ¢o and pay
for whatever is necessary (o proiect the waluc of the Propeny and Lender’s rights in the Property. Lender’s dzdons may include
paving any suems secured by a lien which has priority over this Sccurity Instrument, appeanng in court, p2ing reasonable
anorneys' fees and eatering on the Propenty 10 make repairs. Although Lender may take action under this paragraph 7, Leader
does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addiuonal debt of Borrower secured by this Security
[nsrument. Unless Borrower and Lender azree o other terms of payment, these amounts shall bear imicrest from the daie of
Sisbursement at the Note rate and shall be payable, with intercst, upon notice from Lender o Borrower requesung payment. -

8. Mortgage Insurance [f Lender required morngage insurance 25 a condition of making the loan secured by this Secunty
Instrument, Bosrower shall pay the premiums required 10 maintain the morgage insurance in effect. If. for any reason. the
morigage insurance coverage required by Leader lapses or ceases 1o be in eifect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent wo the mernigage insurance previously in elfect, at a cost substantially cquivalenl lo the
<osl 10 Borrower of the mortgage insurance previously in effect, from an altemale mortgage nsurer approved by Leader. il
substarsally equivalent mortgage insurance coverage is not availabie, Borrower shall pay 10 Lender cach month 2 sum cqual (0
one-iwelfth of the vearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased 1o
be in effect Lender will accept, use and retain these pavments as 2 loss reserve in licu of morgage insurance. Loss resenve,

In?.h‘.l:_m i
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- pavinents may R0 longer be required, at the option of Lender, if mongage insurance coverage (in the amoun: and for the period
* that Lender requires) provided by an insurer approved by Lender again becomes availabic ard is obtained. Borrower shall pay the
-’ premiums required o maintain inengage insurance in effect, of o provide a foss reserve, until the requirement for mongage
" insurance ends in accordance with any wrilten agreement between Bomower and Lender or appiicable law.

:; 9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Propesty. Lender shall give
"} Bomower notice at the time of or prior to an inspaction specifving reasonable cause for the inspection.

: 10. Condemnaticn. The proceeds of any 2ward or claim for damages, direct or consequential, in conrection with any
-, condemnation or other taking of any part of the Propeny, or for convevance in lieu of condemnation, are hereby assigned and

' shall be paid 1o Lender.

[n the event of a 1ot w@Xing of the Proparty, the proceeds shall be applicd 10 the sums secered by this Secunty Instrument,
whether o not then due, with any excess paid (o Bomrower. fn the event of a panial aking of the Property in which the fair market
value of the Preperty immediatcly before the taking is equal to or greater than the amount of the sums secured by this Security
instrument immediately before the taking, unless Bomower and Lender atherwise agiee in ariting, the sums sevured by this
Security Instrument shali be reduced by the amount ¢f the proceeds muisplied by the following fraction: (a) the wtal amount of
the sems secured imincdiately before the wking, divided by (b) the fair market value of the Property immedialely before the
taking. Any balance shall S paid 10 Borrower. In the event of a panial taking of the Property in which the fair market value of the
Property immediately befoon the wking is ess than the amount of the sums secured immediatcly before the waking. unless
Borrower and Lender othernisr apres in writing or unless applicable law otherwise provides, the procends shall be applied to the
sums secured by this Security Instrimnent whether or not the sums are then duc.

If the Propenty is abandoned by Forrower, or if, afier notice by Lender tc Borrower that the condemnor offers to make an
award or sette a claim for damages, Borrowsr fails to respend to Lender within 30 days after the daie the notice is given, Leader
ts attherized 1o collect and appiy the proverys; at its opuon, cither o reswration or repair of the Propeny of 10 the sums secured
by this Security instrument, whather or et then drac.

Unless Lender and Borrower otherwise agsee in wnling, any application of proceeds to principal shall not extend or postpone
the due daiz of the monthly paymeats referred 16 in garpraphs § and 2 or change the amount of such payments.

11. Barrower Not Released; Forbearance Bx Letde. ot a Waiver. Exiension of the tme for payment or modification
of amonization of the sums secured by this Security Instrarnent eranted by Lender to any saccessor in interest of Borrower shail
not operate (o release the diability of the original Borrower or Bonower's successars in interest. Lender shall not be required 10
cemmence prococdings against any seccessor in interest or refuse i/ sy tend time for payment or otherwise modify amortization of
the sums secured by this Secerity Instrument by teasen of any demard made by 1he origina! Borrower or Borrowet's successors
in Mlcrest. Any forbearance by Lendes in eaercising any right or remeoy sl not be a waiver of or precinde te eacrcise of any
nzhl or remedy.

12. Suecessors and Assigns Bound; Joint and Several Liability; Co-sizaers. The covenamts and  agreements of  this
Security Instrement shall bind and benefit the suceessors and assigns of Lendcr and Borrower, subject to 1he provisions of
paragraph 17. Borowes's covenants and agreements shali be joint and several. Apy Borrower who co-signs Gis Secunty
Instrument but docs not exesule the Note: (a) is co-sigaing this Sccusity Iastrument ol o mortgage., grant and convey that
Borower's interest in the Property under he werms of this Security Instrument; (b is nop poiscaally obligated te pay the sums
secercd by this Secunty lastument; and (¢) agrees that Lender and any other Bomrewer may agree to extend, modify, farbear or
make any accommodadons with regard i the 1ems ef this Secuniy Instrument or the Noie withoat thel suttower's consenl.

13. Loan Charges.  !f the loan secured by this Secunty Instrument is subict 1o a law which ote'aumum loan charges,
and that baw is finally inempreted so thas the interest or giber loan charges collected or o be collected in‘counaction with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 rednve the charge (o e
permiticd himit; and (b any sems already collected from Borrower which exceeded permitied limits will be refuraer, to Bortewer.
Lender may <hoose 1o make this refund by reducing tie principal owed under the Nots or by making a drect pavment 10
Borrewer, If & refurd redoces principal, the redustion will be traated as 2 pardal prepaymen: “without any prepayment charge
under the Note.

i4. Notices. Any notice 10 Borrower provided for in this Secunty instrument shall be givea by Geliveriag it or by mailing ut
by first class mail unless appiicable Iaw requires use of another method. The natice shall be directed 10 the Property Address oc
any other address Borrowcr designates by netce 1o Lender. Any notice 1o Lender shall be given by fizst class mail to Lender’s
address stated hezcin or any other address Lender designates by notice o Borroaer. Any notice provided for i this Secunty
{nstrument shall be deemed to have been given 10 Borrower or Lender when given as provided in tits paragraph.

15. Governing Law; Severability. This Security Instumcat shall be governed by federai law and the law of the
junisdiciion i which the Propeny is located. In the ovent that any provision or clause of this Security Instrument or the Note
conflicts with apnlicable law, such cenflict shali not affect other provisions of this Secunity Instrument or the Noie which can be
given effect without the cenflicting pravision. To this ead the provisions of this Security Insirument and the Note are declazed to

be severahle, A 2
:.-&h:,iBC’/,é
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16. Borrgwer's ¢ y TTower shall be given one conformed copy of the Note and of this Sceurity Instrumeny,

7. Transfer g the Propecty gr a Beneficiat Interest in Borrower, ¢ st or any parg of the Prg Y OF any inierest in it is
30ld or transferred {orif 3 beneficial interest in Borower is sold or gansferreg and Bomrower is not a nagpral Person) withoyy
Lender's Prior wrinen <onsent, Lenger may, at its option, require immediage payment in full of a)) SUs secured by thig Security
Instrumen;. Hawever, this optiot: shall not pe exescised by Lender i CXerUISe s prohibited by federal faw- 35 of the date of this
Security {nstrumeny,

If Lenger exereises this option, Lender shaj) 8ive Borrowey Lo IoR. The notice shall provide a peried of 1ot Jess
than 30 davs f, f i i i i Wer must pav all sums sectired by this Security
Instrumeny, ff Bomower fajls 1o pay these spmg Drior 1o e cxpirglion of this period, Lender may invoke 20y remedies permined
by this Security Instrumen withoo! funher fetice or demany on Borrower.

Borrower’s Right 1q Reinstate, |f Borower meers ceriain coaditions, Borrower shall have ghe nght to have
] ] i i i {or such pther period as

7ot limited (o, reasonole anoneys fess: and {d) takes such #cton as Lender may reasanabiy TTGUre 10 assyre that the lien of this
Security Instrumen;, | LE32'S righis in the Propeny ang Borrower's vbligation 1p Py e sums secured by this Sccurity
lnstment shap) <ontiang rchanged. Upon Felnstalement by Borrower, this Security lastrument ang the obligations secured
hereby shatt remain fully effectiviac if 010 acceleration fay ocTErred., However, this night to reinsiate shali not apply in the case of
acceleration ypder paragraph 17,

19. Sale of Note; Change of Loan Sorvicer, e Now ar 3 partial interesy i the Note (together wirh this Secarity
fnstrumeng) M2y be sold one or mere tines withoyt prior aotice 1o Bommower A sale may resul in achange in the ety (known
asthe "L oan Servicer™) thay collecis monthly pisments de under the Note and this Security Insinument. There also may be ong or
maore changes of the Loan Servicer unrelated -2 Sale of the Now. If there is a change of the | pan Servicer, Berrower will be
E1¥eR written nogice of the change in Fordance wig) Paranraph 14 above ang 2pplicable faw. The aotice will stae the fame and
acdiess of the pew Loan Servicer and the address 10" wEieh payments should be made. The noyjce will also contain any ouher
information required by applicable law,

26. Hazardogys Substances, Borrower shaji A0 cause e pomip he presence, use, disposat, Morage, of release of any
Hazardoys Substance; op O in the Propeny, Bomower shaj) nol 42, wor aligw anyone elsz 1p dg, anvthing affecting the Fropeny
that is in viglation of any Environmenyal Law. The preceding wo seperges shali noy aeply o the presence, use, or storage on the
Praperty of smalf Quanttics of Hazardoys Substances gha e generally oo gnized 0 be appropriate 1p nommal resideniial uges

r 20d 10 mainzenanee of the Propen ¥,

darrower shajl Promptly give Lenges writlen notice of any investigation, (laim demand, lawsyi of othier action by any
governmental gr regulatory agency or privage Py iavolving the Property and any Hiardoys Substance or Envionmenya) Law
of which Borrgues has acrual knowledge, i Borrower iearns, or is nolified by any FOvemmeatal or regnlatory authority, that any
emoval or other emediation of any Hazardous Substance affec ing the Propenty is necessa'y, Barrower shall promplly 1axe ajf
RoCessary remedial actigns in accordance wih Environmental { aw.

to health, salety or environmengal protection,
NON-UNIFQR M COVENANTS. Bomower ang Lender further covenant and agree a3 fellows:
2L Acteleration; Remedies. Lenge, shalf give notice 10 Borrower prios o arceleration Tollowing Borrower's breach of
any covenant or agreement in this Securi!y Instrument (but not prigr o acceleration under Paragraph 17 unless
applicable law £crovides utherwise), The notice shal specify: {a) the default; (&) the action required 1o Cure the defaui; (c)
a date, not fogg than 30 43ys from the date the notice i given 1o Borrower, by which the default must pe cured; and (d)
that faityre 1 Cure the default on or before the date specified in the nalice may resuly in acceleration of (he SUMS Secyreg

of a default o any other defense of Sorrgwer 1 acceleraiion ang foreclosure, It the default is Rot cured on or befors the
date specified in the netice, Lender, at is option, may require immedig(e paviment in fall of 4y Sums secured by this
ecurity Instrument without fursher demand ang may foreciose this Securigy Instrumeny by judiciaj Proceeding, Lender
shali be entileg {e collect o) €xXpenses incurred in PUTSHIng the remedies pravided in this paragraph 3, including, by ol
limited tq, reasonabdle attarne _
maan:D@ £

¥s' fees and costs of title evidence,
@_ SALILY s35ap, Pazntpre Form 3014 9190
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22. Release.  Upon payment of all sums secured by this Secunity Insmument, Lender shall release this Secenty Instrement

without c‘:..rgc 10 Borroower. Borrower shall pay any reconiaton Cosls.
23. Viziver of Homestead. Berrower waives all aght of homesiead exemption in the Prepeny.

14, Riders to this Security Instrument. if onc o mere riders are exscuind by Serr TOwes and recorded togeher with this

Security instrument, the covenants and agreements of cach such rider shall be incorporatad inic and shall anend and supplement

the covenants anc agreements of this Secery Iastrement as if the ridar(sy were a past of this Su.l. iy Instrument.

{Check applicable box(es)] _
—: Adjustzble Rate Rider ___ Condorminium Rider . 12 Family Rider
__ Graduated Paymment Rider . Planteed Unit Development Rider ] Biwaekly Payment Ridar
__ Rale Improvement Rider L Sc"ond Homs Rider

~ Aatloon Rider
X Other{s) [specify] ARY RIDSR R "LEGAL DESCRIFTION

T VARider

BY SIGNING BELOW, Rorrcwer accepts and agress 1o the terms and covenanis containgd in this Security lnstrument and in
any ndc (s} executad by Bomower and recorded with 1.

Winesses:
M © f/:‘i’,z(é/z.c (Seah

DCRALD C, BUCHOLZ -Bomows:

£ .
2ok L dod,
ZSTHIR D. BUCKOLZ 5 - gff)

(Sesl) . (Seal)

-Borrowee

-
BOTQB el

LY |

STATE OFILLINOIS,  [£0i. Gunduss:
}‘ {. a f"f” .—'\/ . .

!. Langy f S a\cL_n Pubiic in and xor“-a o tvandst.atcaohc:cbvcc-ufy that
Vs

! : (i : ) } ..‘
Freaid o Budlz el S D Buchilz s dl
. personally known 10 me o b\_ the sa, g parson(s) whosc name(s)

subscribed to the foregeing instrument, app....rcd beforc me this day i in porson, and 2 xno-a. ledped uu u«b[
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LEGAL DESCRIPTION

LOTSIN WILLIAM J. MORELAND'S MONTEREY VILLA. BEING 4
SUBDIVISION IN THE WEST 122 OF THE NORTHWEST 144 OF THE
SOUTHWSST 174 OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 12, EAST OF
THE THIXD PRINCIPAL MERIDIAN (EXCEPT THEREFROM A TRACT OF 6
SOUARE RCPLEIN THE NORTHEAST CORNER OF SAID WEST 172 TAKEN FOR
HIGHWAY PULZISES AND RECORDED SEPTEMBER 27, 1943 AS DOCUMENT
NUMBER 13137873 ACCORDING TO THE PLAT THEREQF, RECORDED JUNE
2, 1953, A4S DOCUMENT NUMBER 15633664, 1N COOK COUNTY, 1L.LINOIS.
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  12th  day of May . 1936,
and is incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secerity Deed
e “Secasity Iastrument”) of the same gdate given by the undersigned (the "Borrower™) o secure Bormower's
Adjustable Rate Note {the “Note™) 1o Draper & Kramer Hortgage Corp.

(the “Lender™) of the same date and covening the propenty
descnbed in the Security Instrument and located at
5141 NORTH CANFIELD AVENUE, NORRIDGE, Illinocis 60656

[Propeny Address)

THE ‘NGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT T#= BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAZ'»i1'M RATE THE BORROWER MUST PAY,

ADDITIONAL COVENAMNTYS. [n additon 10 the cevenants and agreements made in the Secunty Insirument,
Borrower and Lender further covenan:and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Noie provides for an imital inlesest rac of 6.00C %_The Note provides for changes in
the interest rate and the monthly pavments, & (otl)es:

4. INTEREST RATE AND MONTHLY PAYMENT CUANGES

{A) Change Dates

The interest raie | will pay may chansge on the first day of ~ June . 1989 _andon that
day every 12th month thereafter. Each daic on which my intercsz 1212 could change is calied a "Change Date.”

{B) The Index

Beginning with the first Change Date, my inlerest rate will 3< baserdon an Index. The “index” is te weekly
average vield on United States Treasery securities adjusted 10 a constant matpity of | year, 3s made available by the
Federa! Reserve Board. The most recent [adex figure available 25 of the daro 3 days before each Change Date s
calied the “Current Indea.”

I the Index is no Jonger available, the Note Holder will chovse a new index anich is 3sed upon comparable
information. The Now Holder will give me notce of this choice,

(C) Cakeulation of Changes

Before cach Change Date, the Nowe Holder wili caleulate my new interest raic by adding
TAO AND SEVEN-RIGHTHS percentage point(s) { 2.875 %) 1 B Loerrent Index. The
Nute Holder will then round the rasult of this zddivon 10 the nearest one-cighth of one percenizgs oint {0L125%).
Sebject 10 the limits staied in Section 4(D) below, this rounded amount will be my acw interest il until the next
Change Date.

The Note Holder witt then detcrmine the amount of the monthly payment that would be sulficient 1o repay the
unpaid principal that 1 am cxpected o owe at the Change Date in full on the Maiunity Date 2t my new interest rate in
substantially equal payaents. The resull of this cakiation will be the new amount of &y meathly payment.

WULNISTATE ADJUSTABLE RATE FTIDER . ARM 5.2 5.9 Tam 'y - Fonals Wap Freddie Wag Unidsrminstryment Farm 3111 3 9%
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‘Transfer of the Property or a Beneficial Intevest in Borrawer. if ali or ary part of the Property of any
intarest in it is sold or transferred {or if 2 beneficial interes: in Bommower is soid or transferred anc Bortower is not
a natral person) without Lender’s prior written consent, Lender may, at its option, require immediaie payment in
full of all sums secured by this Security Insirument. However, this option shall not be exercised by Lender if
sxercise is prohibited by federal law as of the date of tis Security instrument. Leader also shatl ot excreise this
ontion if" {a) Borrower causes 10 be submitizd w Leader information required by Lender to evaluate the intended
transferee as if @ new loan were being made o the tansferce; and (b} Lender reasonably determines that Lender’s
socurity i} not be impaired by the loan assumption and that the fisk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by applicable iaw, Leader may charge a reasenable foe as a conditon to Lender's
consent (o the loan assumption. Lendar may also require the transferec 0 Sign an assumption agreement ha is
_...ept‘.‘\k 10 Lender and that obligates the wransferee 10 kesp all the promises and agreements made in the Noie

and in this Sacurity Instrument Berrower will continue 1o be obligated under the Note and this Security
Instument unless Cander celeases Borrower in wniding.

{¥ Leader exiroises the option 10 require immediate pavment in full, Lender shall give Borrower nouce of
acceleration. The nevice shali provide a period of not Jess than 30 days from the date the notice is delivered of
tnailed within which Bomoarn: must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior 0 the expimeon of this perod, Lender may invoke any remedies permitted by this Secunty
Instrument without further notic»ar demand en Borrower

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDLRSJICNED,

D2 @ ekl oy Bl M0 Sl

DONALD C. BOCHOLZ & ‘Rerower BSTHER L. BUCHOLYL

[8ign Original Or!,f

@ 4322 5300z Pagetcrn Farm 3532 338
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