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Loan Numbei: _ 4705491

e e MORTGAGE TAS SOINT TENANTS. {

-~
T THIS MORTGAGE i pade this 12th dav of Mav 1993 . between the
< MOrgagor, _ARTHMUA P. SMOLENSKY ANDISABEL B, SMALENSKL HiS VIFE, AND PAULA B SMOLENSKL & {herein “Bormower®), -
7, and the Morigagee, Fquirrecie Corporation of [ilinois  SINOLE PERCON NEVER MARRIED. ™ 3 comporation organized -
“Z and existing under the Iaws of Ihinsis whose zddress 15 170) £, WOODFIELD RD - STE 200 SCHAUMBURG, [LLINOIS 6017
{herein "Lender™)
Wherexs, Borrower is indebied to Lender ta thie prncipal sum of US. § 168,000.00 . which
indcbtedness ts cvidenced by Borrower’s nete daiea Maw 12, 1998 and extensions and renewals thercof

(herein "Note®), presiding for menthly inst2liments o1 ,Jr:mpal and interest, with the dalance of sndebiedness, if niot soener paid,
duc and pavable on Jung 1 2028

To Secure (o Lender the ropavment of the indcbiedness evidensad by the Note, with inierest theroon; the pavment of all other
suins, with interest thereon, advanced in accordance herewtth to pizicni the security of this Mosigape; and the performance of the
cavenants and agreements of Berrowes herein sontained, Borrower does . chy mortgage, grant and convey to Leader, the following
describad propersy Jocated in the County of ___COQK 1 Siate of Minois:

LOT 4 INCECILIA KGZAR'S SUBDIVISION OF LOT 9 iN THE ASSESSQOXS
DIVISION OF JANE MIRANDA'S RESERVATION IN THE EAST 12 OF Tii
NORTHWEST 14 OF SECTION 31, TOWNSHIP 21 NORTH, RANGE 13. EAST
OF THE TRIRD PRINCIPAL MERIDIAN, iN COOX COUNTY, ILLINOIS.

PIN# 16-31.102-039 VOL, j27

which has the address of 7042 N, FRANKS AVE, NILES. 1L 60714 )
[Street, City, State, Zip Code] {hercin "Property Address™);

Together with all the improvernents now or hercaiter erected on the propenty, and ail casements, rights, appurtenances and
rents, ali of which shall be deemed 1o be and remain a part of the propeny covered by this Mongage, and atl of tac foregoing,
tegczhcr with said property (or the feaschold estate if this Mongage is on a leaschold) are hercinafter referred to as tire "Property.”
Borrewer covenants that Borrower is Tawfully seized of the estate horeby coaveyed and has the right to morgage, grant 2nd
convey the Propenty, and that the Froperty is unencombered, except for encumbrances of record.  Borrower coverants that Bommower
warrants and will defend generally the title to the Propeny against all claims and demands, subject o encumbrances of record.
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UNIFORM COVENAN’"S Borroser and Lender covenant and agree as follows:
3. - Payment of Principal and. Interest; Prepayment and Late Charpes. Berrower shall promptly pay \\hcn dne the
 principal of and iritérest on the debi evidenced by the Nete and any prepayment, late charges and other charges duc under the Note.
2. ' - Funds for Taxes and Insurance, Subject fo applicable law or 2 witfen waives by Lender, Borrower shall pay 1o Lender -
on the dey monihly payments of principal and interest are payzble under the Note, yntit the Note is paid ia fuli, a sum (herein
“Funds") equal to one-twelfth of the yearly taxes and asscssments {including condominium and planned. unii developmient
assessments; if any) which may attain priority over this hfortgage and ground rents on the Property, if asy, plus one-twelith of yearly
‘prcm:um instaliments for hazard insuraace, plus one-twelfth of yearly premium instaliments fer merigage insusance, if any, all as
reasanably estimated initially and from tine o éime by Lender on the basis of asscssments and bilis and reasonable cstimates thereof,
Bormower shall not be obligated to make such payments of Funds to Lender 16 the extent that Beimower makes such payments (o tic
holder of a prior mortgage or deed of trust if such holder is an institutional lendzr.

I Borrewcr pays Funds ¢ Lender, the Funds shall be held in an institution the degasits or accounts of which zre insured or
guaranieed by a Federat or staie agency fincluding Lender if Lender is such an institution). Lender shall apply the Funds 10 pay said
taxes, assessments, insuraace premiiums and ground reats. Leader may not charge for so holding and appiying the Funds, analyzing
said account or verifying avd compiling said asscssments and bills, unless Lender pays Borrower interest on the Funds and
: appl:cabae law permits Lenars 1) make such a charge. Bomower and Lender may agree in wriling at the time of exscztion of this -
Mongngc tnat intesest on the Fuds shall be peud to Borrower, and unless such 2greement is made or applicable Taw requires such
interest 1o be paid, Lender shall mat L required to pay Borrower any interest or varnings on the Funds. Lender shall give to
~ Borrower, without charge, an annua: 200sunting of the Funds showing credits and debits to the Funds and the purpose for which

" cach debit 1o the Funds was made. The Furds are pledged 2s additional security for the sums sscured by this Mortgage. -~

1 the amount of the Funds held by Lander, together with the future monthly insiallments of Funds pa)ablc priot: to the dog dates
of laxcs, 2ssessments, insurance premiums and. ,,mw:d renis; shall exceed the amount required to pay szid 12x6S, aSSCSSTRALS,
© jnsurance premiums and ground rents as 1hey fall due sech exoess shail be, at Borrower's option, cither prompily repaid 19 Borrower

- orcredited to-Borrowsr on. monthly insialiments of Fuida. If the amount of the Funds held by Lender siail not be sufficient 1o pay

| faxes, assessments, insurance premiums and: ground renis 25 they fall due, Borrower shali pay to Lender any amount necessary {0
make up the deficiency in one or more payments as Lender may rauire. "

Upon payment in full of all sums securcd by this Mornigaze, Lender shall prompily refund to Borrewer any Fuads held by

" Lender. ITundér paragraph 17 hereof the Propeny is sold or the Frorasy is otherwise acquired by Lender, Lender shal apply, no

Iater than immediately prior to the sale-of te Propenty or its acquizitior by Lender, any Furds held by Lender ai the time of
_ app!muon as a credit against the sums secured by tiis Mongage.

3 . Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs: 1 and 2 hereof shall be applied by Lender first in payment of zmonnts payable to Lender by Bommower under
paragraph 2 hereof, then to interest payabic on the Note, and then to the pnincipal of the Xote. ,

4,  Prior Mortgages and Deeds of Trust; Charpes; Licns. Borrower shall perfaim: alk of Borrower's obligations u under any -
mangagc, deed of trust or other security agreement with a licn which has priority over tais Mortgage, including Berrower's:
covenants to make payments when due. Borrower shall pay or causc to be paid all 1axes, asscssmants and other charges, fisnes and

* impositions attributable to the Property ("Properiy Taxes™) which may auair: a priority over this Mongags, and lcaszhold payments
or ground rems, if any. In the event Borrower fails to pay any-duc and pavable Property Taxes, Lenter niay, in iis solc discreiion, .
. paysuch charges and add the amoums thereal to-the principal amount of the loan secured by the Secvsie Insrument on whith. -
© interest sha!) accrue at the ceziract rate set forth in the Note.

- S, . Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erecied on-she Propesty insurcd
against loss by fire, hazards included within 1he term “extended coverage”, and such other hazards as Lender 1aay reguire ang ia
such-amounts and for such: periods as Lender may require.

~ The insurance carrier providing the insurance shall be chosen by Borrower subject. to approval by Lender; prowdmd, that "uch o
: apprwal shall =01 bc unreasonably withheld. In the event Borrower fails 10 maintain hazard insarance (facluding any required flood
' msuranoc} in an-amount sufficient to satisfy all indebtedness, fees, and charges.owed Lender (in addition to payment of all liens afid.
: chargcs which-may have priority, over Lender’s interest in the property), Lender may, in its sole discreticn, obtain such insurance
" naming Lender as the sole beneficiary (single interest coverage). Lender may add any preminms paid for such insarance 1o the.
 principal amount of the loan secured by this Scowsity Instrument on which interest shall accrue at the contraci rate set forth in the
"~ Nate.'All insurance pohcxcs and renewals. thereof shall be in a form acceptable to Lender and shall include a standard mongage -
clause i in favor af'and ic 3 form accepiable to Lender. Lender shall have the right (o hold the policies and rencwals thareaf, subject -
fpthe tcmls of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.
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: Unless Bortower provides Lender with evidenze of the insurance coverage required by Bormmower's agreememt with Lender,
. Lender may purchass insurance at Lender's expense to protect Leader's tnterest in Borrower’s collateral.  This insurnce may, but
2 reed not, protect Borrower's interests.  Thie coverage that Lender purchases may noi pay any claim that Borower makes or any
* ¢laim that ts made against Borrower in connection with the collateral.  Borrower sy later cancel any insurance purchased by
- Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by this agreement.  If
-, Lender purchases insurance for the collateral, Borrower will be responsible for the cost of that insurance, including tnterest and any

- other charges Lender may impose in conacciion with the placement of the insurance, until the effective date of the canceilation or

* expiration of the insurance. The cost ef the tnsurance may be more thar: the cost of insurnce Borrower may be able to obtain on
Borsower's own.

In the event of loss, Bosrower shall give prempt notice e the tnsurance casricr and Lender. Lender may make proof of loss if
not made prempily by Borrower.

If the Pregeny is abandoned by Borrower, or if Borrawer fails to respond o Lender within 30 days frem the date notice is
mailed by Lender to Fovrower that the insurance carsier offers to settie a claim for insurance benefits, Lender is authorized to coilect
and apply the insurance preceods at Lender's option cither (o restoration of repair of the Propenty or 10 the sums secured by this
Morngage.

6,  Prescrvaiion ard Jlaintenance of Property; Leascholds; Condominiums; Planned Unit Revelopments.  Borrower
shall keep the Property in good v sair and shall not commit waste or permeit impairment or daterioration of the Property and shall
comply with the provisions of any leise if this Mortgage 15 on a leaschoid. If this Mortgage is on a unit in 2 condominium or a
nlanned unit development, Borrower Shall perform ali of Borrower's obligations under the declaration or covenants creating or
governing ihe cendominium or planned it development, the by-laws and reguelations of the comdominivm or planned unit
development, and constitueat documents.

7. Protection of Lender's Security, (If Borrower fails to perform the covenants and agreerents confained in this
Mornigage. or if any action or proceeding is commencad which materiaily affects Lender’s interest in the Property (including without
ifmitation), thes Lender, at Lender's opticn. upon netics o Botrower, may make suck appearances, disbutse such sums, including
reasomable attorneys’ fees, and take such action as is wieressary to protect Lender’s imerest.  [n addition, Granior (Mortgagor)
covenants a1 all times o do ali shings nesessary (0 defend the tils 10 al! of the said property, but the Benefisiary (Mongage) shall
have the right at any iime [0 intervent in any suit affecting suci: Litle and 1o employ independent couns¢l in connection with any sutt
to which it may be a pany by inticneation of otherwise. and wpor. demand Gramor (Mongagor) agrees cither (1) to pay the
Beneficiary 2t} reasonable expenses paid or incurred by it in respect 1 ary such suit affeciing title to any such propeny, or affecting
the Beneficiany’s (Morigagee's) tiens or rights hercunder, including, reasorubic fess 1o the Bereficiany's (Mongages's) attoreys or
(2) to permiis the addition of such expenses, costs, recording foes, and atoriey's fees to the principal balance of the Notefs) sccured
by this Deed of Trest (\Mongage) on which faterest shal! accrne at the Note rale.

if Lender roguired mongage insurance as a condiiion of making the lean secured by this Moiigage, Borrower shall pay the
premiums required to maintain such insurance in cffect vatii such time as the reqenement for sxch insernce terminates in
accordance with Bosrowe?’s and Lender’s written agreement o7 applicable faw.

Lender may, 3t Lender’s ~ntion, incuy recording focs and other related expenses for the purpose of recording mongage
saiisfactions in order to from the land records of the County in which the propenty 1s located mortgages or other encumbrances
which have been paid in fell.

Any amoums Gisbursed by Lender pursuant 1o this paragsaph 7, with interest theroon, at the Noica'C, shall beeome additional
indebiedness of Bomrower secured by this Mongage. Urless Borrower and Lender agzse to other terms of gavment, such amounts
shail be pasable rpon netice from Lender to Borrever roquesting pavment thereof.  Nething containad in thie vargraph 7 shall
require Lender 10 incur any expense of take any action hereunder.

8. Inspection, Lender may make of cause to be made reascrable entnies upon and inspections of ine Property, provided
that Lander shall give Boarrowsr notice prior 10 2ny such inspection specifving reasonzble cause theeefor related to Lender’s interest
in the Property.

9.  Condemnation, The proceeds of any award or claim for damages, direct or conscquential, in connection with any
cendemnalion or other iaking of the Properiy, or part thereof, or for conveyance in licu ¢f condemmation, are hereby assipned and
shall be paid 19 Lender. stbiect 10 the terms of any mortgage, deod of trust or other security agreement with a lien which has prionity
over this Morgage.

18,  Borrower Not Released; Forbicarance By Lender Not a Waiver. Exiension of the time for payment or madiiication
of amertization of the sums secured by this Merigage granted dv Lender 1o any successor in interest of Borrower shall not opemate to
release, inany manner, the Eability of the original Botrowet and Berrower's successors in inleiest. Lender shall not be required 1o
commence proceedings against such successor of refuse to extend time for pavmient or athervise modify amontization o1 the sums
secured by this Mortgage by icason of anv demand made by the anginal Borrower and Borrower's successors in interest.  Any
forbearanse by Lender in 2xcicising any nght or remedy hersunder, or etherwise afforded by applicable fas, shall not be a waiver of
or prclude the exercise of any such right or remedy.
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o 1. Succemrs and Asslgns Bou-ld Joint and Severa) Llabllm, Co-signers. The covenants and agmcmcms herciii -
L oonuured .,hall bind; and the rights hercunder shail inure to, the respective successors and assigns of Lender and Borrower, suhiect
to the pmwswns of paragraph. 16 hereof. All covenants and agreements of Borsower shall be joint and scveral. Any Borrower who.
- CO-Signs. l!us Morgagc but does not exccute the Note, (a) iz co-signing ihis Mongage only 10 mongage, grant and comvey that .

Borrower's interest in the "‘ropcrt) 1o Lender under the terms of this Mortgage, (b) is not pessonally liabie on the Note or under this.

- Mortgage, and '(c) agrees thal Lender and any other Borrower hercunder may agree 10 extend, modify, jorbear, or makc any other

'acconur'odauons wrth regard 1o the terms of this Morigage or the Note without that Barower's consent and withou! rclw.mg thal
-Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12 Notice. Except for any notice required under applicable law to be given in 2nother manner, (a) any notloc HY Bun'owcru B

pmwded for in this Morigage shall be given by defivering it.or by mailing such notice by cenified mail addressed to Borrower at the
Propcnv Address or at such other address as Borrower mezy designate by nolice to Lender. as provided hersin, and (b) any notice 1o
~ Lender shall be given hy certified mail to Lender’s address stated herein o to such other address as Lender may designate by nolice

to Berrower as pm\".rd nerein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lend::r

when given in the manpcr designated herein,

B Gm'emmg Law, Severability, The state and Jocal Jaws applicable to this Morigage shal} be the laws of the jurisdiciion
in \\}uch the Propcn) is locatey - The foregaing sentence shall not fimit the appicability of Federal law to this Morigage. . In the

event that any provision or classe #f this Mortgage or the Note conflicts with applicable law, such conflici shall not affect other

provisions of this Merntgage cr the Nute which-can be given effect without the conflicting provision, and to.this end the provisions of
this Mongagc and the Note are declanii 1o be severable. As used herein, "costs™, "expenses” and “atlorneys’ fees™ include all sumsto

- the exicnt not p'ohtbncd by applicable law or limited herein.
14 Borrowee's Copy. Borrower shall be-farnished a conformed copy of the Note and of this Morigage at the time of

cxu:unon or after recorc!auon kercof.
15, Rchabllllatlon Loar Agreement. Borower shall fulfill all of Borrower's obligations undcr any home -chabmiaucn,

:mprovcmcm, n:paur. or other. foan agreement which Tiorovier enters into with Lender.  Lender, at Lender's opiion, may require |

Borrower to execute and deliver to Lender, in a form accey iable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made io the Property.

16. . Traasfer of the Property or a Beacficial Interest iu-Porrower. If all or any part of the Property or an interest therein '

is sold or lmm;fcmcd by Borrower (or if a beneficial interest in Boriow T is sold or transferred and Borrewer is not a natoral person
or persons’ but is a corporation, partnership, trust or other legal entity) ~without Lender's prior wrilten consent, excluding (a) the
creation of a lier: or encambrance subordinate to this Security Instrumcnl woilh doos not relate to a transfer of rghts ef occypancy in
the propcn) ) thc creation of a purchase money security inlerest for house:uid appliances (c) 2 transfer by devise, descent or by

operaticn of law upon the death of a joint tenant or (d) the grant of any leasehold inivrest of three years or less not oonlmmng an

- option to purchase, Lender may, at Lender's option, doclare all the sums secured by this Security Instrument to be immediately due

and payable.
If Lerder exercises such option to accelerate, Lender shall mai! Borrower nofice of aonelcrtion in accerdance with paragraph

12 hcmof Such notice shall provide a period of not less than 3 days from the date the notice is ziled within which Borrcwver may

pay the sums declared due. If Borrower fails to pay such sums prior (o the expiration of such period; Lender may, withont further

notice or.demand on Borrower, inveke any remedies permitted by paragraph 17 hereof.

Lcndcr may consent Wa sale or transfer if: (1) Borrower causes to be submilted to Lender informutivg: iequired by Lender 1o

svaiuate ‘he transferee 25 if a new. loan wese being made to the transieree; (2) Lender reasonably determings tiat Lender’s sccurity
 will not De impaired and.that the risk of a breach of any covenant or agresmnent in this Security

Instrument is acceptable; (3) interest will be-payable on the sums secured by this Security Instrament a1 a raie acceptable 10 I.cnder _

4) c‘iangs in the terms.of the Noie and this Security Instrument required by Lender are made, including, for example, pmodlc
adjustmmt in the interest rate, 2 different final payment date for the loan, and addition of unpaid interest to principal; and (5) the
uansfcme signs an assumption agresment that is acceptable to Lender and that obligates the transferee to keep all the promises and.
agreements made in the Note and- in this Security Instrument, as modified if required by Lender. To the extent pc.mnued b)
applicable faw, Lender also may charge a reasonable fee as a condition to Lender's consent to any salc or transfer.

Berrower will continue to be obligated under the Nete and this Security lnstnunent unless Lender relzases Bomrower inw 'nung
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17.  Acccleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreemeat of Borrewer in this Mortgage, including the cosenants 1o pay when due any sums securcd by this Morigage,
Lender prior to acceleration shalt give notice to Borrower as provided in paragraph 12 hereof specifying: (1} the breach; (2)
the action required to cure such breach; {3 a date, not less than 10 days from the date the notice is maiied to Borrower, by
which such breach must be cured; and {4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Mortgage foreclosure by judicial proceeding, and sale of the Property. The
notice shail further inform Borrower of the right to reinstate after acceleration and the right to asscrt in the foreciosure
proceeding the nonexistence of a default or any other defense of Barrower to acceleration and foreclosure. I the breach is
not cured on or before the date specified in the notice, Lender, at Lender's option, may dectare ail of the sums secured by this
Mortgage (0 be immediately due and payable without {urther demand and may foreclose this Mertgage by judicial
procecding. Lenecr shall be eatitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
rcasonable attorneys' (ces and costs of documentary evidence, abstracts and title reports.

18.  Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage due 1o
Borrower’s breach, Berrovér <hal! have the right to have any proceedings begun by Lender to enforce this Morgage discontinued at
any time prior fo the catry of 2 iudgment enforcing this Mongage if: (3) Borewer pays Lender all sums which would be then due
under this Monigage and the Motc had no acceleration occurred; (b) Borrower cures alt breaches of any other covenants cr
agreements of Borrower contained ir tius Mongage: (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower cintiipad in 1his Morigage, and in enforcing Lender’s reimedies as provided in paragraph 17
hereof, including, but not limited to, reasonzoi¢ altorneys' fees, and (d) Borrower takes such action as Lendes may reasonably require
10 assure that thie ficn of this Merigage, Lende!’s inierest in the Propenty and Dorrowee’s obitgation to pay the suins secured oy this
Mortgage shall continue unimpaired. Upon sacii payinent and cure by Berrower, this Mortgage and the obligations secured hereby
shatl remain in full force 2nd effect as if no acceleranica had oscurred.

19.  Assignment of Rents; Appoiniment of Recriicv. As additional security hereunder, Borrower hereby assigns o Lender
the rents of the Property, provided that Borrosver shall, prie: w acceleration under paragraph 17 hereof or atandonment of the
Propenty, have the right to collect and retain such rents as they heceme due and pavable.

Upon acceleration under paragraph 17 hereof or abandonreent of the Property, Lender shall be ertitled to kave a receiver
appointed by a coun io cnier upen, take possession of and manage the Propenty and to coliect the rents of the Property including
those past dus. Al renis collecicd by the receiver shall be applicd first i rayment of the costs of management of the Property and
collection of reats, including, but rot limited to, reoeiver’s fees, premiums 4n-veceiver’s bonds and reasonable atorneys' fecs, and
then to the sums secured oy this Morigage. The reociver shall be liable 1o accoun! oni- for those renis actually received,

20, Release. Upon payment of all sums sccured by this Mortgage, Lender cnall release this Mortgage without charge to
Borrower. Borrower skall pav all costs of vecordation, if any.

21, Waiver of Homestead. Bosrower hereby waives all rights of homestead exciitption in the Propenty.

22, Riders to this Mortgage. If one or more riders are exceuted by Borrower and rccoraed together with ihis Mongage, the
covenants and agreements of cach such rider shali be incorporated into and shali amend and supplemant
the covenants and agreemants of this Mortgage as if the ridzr(s) were a pant of this Morigage. [Che:k: ar plicable box({es)).

xi Adjustable Rate Rider O Condominium Rider

] Family Rider ] Planned Unit Development Rider

] Other(s) specify

23.  Conformity With Laws, If any provision of this Mengage (Deed of Trust) is found to be in vislation of any law, rule or
regulatica which affects the validity andfor enforceabilizy of the Note and/or Mortgage (Decd of Trust), that provision shall be
deemed madified 10 comply with appiicadle law, rule, 6r regulation.
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bormwer and Lender request the holder of any mongage, deed of trust or other c'lcunbrancc with a lien which has priority over. - |

| _Jus Mongage to.give Notice to Lender, at Lendes's address set forth on page one of this Morigage, of any default under the s'upcnor

cnambmnoe and of any sale or other foreclosure action.

" In Witross Whereof, Borrower has executed this Morigage.

Borrower  ARTHUR P. SMOLENSK]

"Borrower  ISABEL R. SMOLENSK}

Ny s

{Borrower - PAULA R. SMOLENSKI

STATE di? _illingis . _,____CCOK COUNTY s, |
‘ ' *NLVER MARRIEZED, AS JOINT TERANTS.

I THE U\!DERSIGNED a Notary Public in and for said county and sta!c do hcreb\ certity thai
ARTHUR.P ENSKI AND ISABEL R. SMOL Ki, RIS WIFE, AND PAULA @, SMDLENMSKE A STRGLE PERSON - *

personally known to me o be the person{s) whose name(s) arc subscnbcd 10 the foregoing instrun.en, appeared before me this day

in person, and ackncmledgcd that he/she signed and delivered the s2id instrument as his/her {ree vrimiary act, for the uses and -

purposes therein set forth.

| Given urder my hand and official scal this 12h dayef ___ Mav. 1998

: . My Co:mﬁisﬁon E.xprms_ }b @

.
bt f“;'\']l& X) QA?X,%C o

Notary Public |
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Loan MNumber: 4704497

ADJUSTABLE RATE RIDER

{libar index - rate caps)

THIS ADJUSTABLE RATE RIDER ismade this __ 1 2th dayof _ Mav 1998 .
and s incorporated into and shall be deemed 10 2mend and supplement the Mongage, Daed of TFrust of
Secuzity Doed {the “Secunty Instrument”) of the same datz given by the andersigned (the "Bemoner™) to
secere Borrower's Adjustable Rale Note (the "Note®) 1o
Equitredit Corpgration of Mingis
{the “iender”s of the same date and cevering the preperty desenbed in the Secunty Bnstrument and Tocated
at, T2 N FRANKS AVE., MNILES, 1i 60714

{Froperty Addicss)
THE NOTECONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THL MONTHLY PAYMENT. THE NOTE LIMITS THE AMQUNT THE BORROWER'S
INTEREST RA1FE-CAN CHANGE AT ANY TIME AND THE MAXIMUM RATE TUHE
BORROWER MUST PAY.

Additional Covenants. In addition o the covenants and agreements made in the Security [nstrement,
Bomower and Lender funtherJorezant and agree as foflows:

A INTEREST RATE ANO MONTHLY PAYMENT CHANGES
The Note provides for an fiizl »nicrest rate of 16.350 S2. T Note provides for
changes in the interost rate and the moathly puiments, as follows:

4. INTEREST RATE AND MONTHI Y #AYMENT CHANGES

{A) Change Dates

The interest raie | will pay may change on Uie fint dov of _ Jupe, 2000 , and on that day
every six months thereafter. Each dats on which my {atciest rate could change is called 2 *Change Date.”

{B) The Index

Beginning with the first Change Date, 1y tnterest 2l will e based on an [ndex. The “Index® is the
London InterBank Offered Rate for dollar depesits basing 2 maniiny of six months ("LIBOR™) as reponied
in the Wall Street Journal published in Orlando, Flonida. “The nlos. recent Index fipure available as of the
15tk day of the monih or next business day thereafier of the menti which 2. two monaths prior to the change
date is calied the *Current Index.”

Il the Index 1s no longer avzilable, the Note Holder will choose ¢ siet index that is based vpen
cormparable infermation. The Note Holder will give me netice of this choice.

(C) Calculation of Changes

Helore each Change Date, the Note Holder will calcelate my new interest rate by adding
SIX & 70i100 __ percanlage points{ 6.700 2%) to the Current Index. T wote Holder will
then round the result of this addition to the nearest one-cighth of one percentage point (0.12323) Subiect to
the limits staled in Scction (D) below, this rounded ammount will be my new interest rate untii the next
Change Date.

The Note Holder will then determine the amoust of the monthly payinent that would be suifirient tc
repay the unpaid principal that [ am expected 1o owe at the Change Datz in full on the maturity date at i
new interest rate in substantially equal pavments. The result of this caleulation will be the new amoun’ of
my monthly pavinent

(D) Limits on Interest Rate Changes

The interest rate § am regeired to pex at the first Change Datc will not be greater than 13,350 %
or [ess than 19,350 %s. Thereafter, my interest rate will never be increased or decreasad
on any single Change Date by more than one percentage point (1.0096) from the rate of tnterest | have been
paying for the preceding six months. My inicrest rate will never be greater than _ 19.375 %%  nor
less than the inial rate.
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(E} Effective Date of Changes
" My new intezast rate will become effective on cach Change Date. [ will pav the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the zmount of my

monthly payment chenges again,

(F) Notice of Changes
The Note Holder will defiver or muil to me & notice of any changes in my interest rate and the
amount of my monthly pasment before the effective date of eny change, The notice will include information
regriied by lnw to be given'me and also the title and tclephonc nwmbes of a person who will answer any
question | miay have reparding the nolice.
"/ B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER
UrLfc."m Crvenent 17 of the Security Instrument is amended to.read 25 follows:

Tr&nsf:r 3t Cie Property or 8 Beneficial Imterest it Barrower. [f'all or any pant of the Property or any
interest in it is.soidor 7 cnsferred {or if 8 beneficial interest in Bomrower is sold or transferred 2nd Borrower
i5 not a natural person.) *.3hout Lender's prior written consent, Lender may, at fts option, require immediste
payment in [uli of all sums se~ured by this Security Instrument. However, this ontion shsll not be exercised
by Lender if exercise is pronibiie<d by federal law as of the dste of this Seowity Instrument.  Lender alss -
shall not exercise this option it (2} Romower capses 1o he submitted 1o Lender information required by
Lezder to evaluate the intended tray sfere  as if Rew loan were being niade to the transleree; and (b} Lender

. reasonnbly detenmines that Lender’s s .s..v will not be impaired by the loan assumption and that the risk
of & breach of any covenant or agreement &; 2iiis Security Instnunent is accepiable to Lender.

To the extent permitted by applicact> {nv, Lender may cbargc 8 reasonable fee as & oondmnn o
Lender's consent 10 the Joan asswmption.  Lenrer may also require the transferee to sign an assumption
agreement that is acceptable to Lender and that solightes the transferee to keep all the promises and
agreements made in-the Note and in this Security Instoument. Bommower will continue 1o be cbligated under
the Note and this Sccum} Instrumens unless Lender refeases Bomower in writing,

If Lander exercises the option to require immedia(: rayment in full, Lender shial) give Bomwt:r

. notice of acceleration. The notice shall provide a period of noticy than 30 days from the-date the notice is

dehivered or mailed within which Borresr must pay all suns secured by dus Secunity Instrament. 3

- Berrower fails to pay thesc suras prior 1o the expiration of this peiod, Lender may invoke any remedies
. permitted by this Security Instrument without further nolice or demand on Bonpwer.

By sipning below, Borrower accepts and agices o the tenms and covensuts rontzined v this
Adjustable Rate Rider.

/,’_/ Vad
g %4 ;//4/?: '___
Wer ARTHURP SMOLEI’\SI\I

\" \_/fz‘rw-fcfz{’ J Y Lf»-/.an-w,/c.¢_
!” Borrewer ISABEL R. SMOLENSKI

\MM%

/Bomower PAULA R. SMOLENSK!I
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