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MORTGAGE

THIS MORTGAGE IS DATED MARCH 7, 1898, betwsa:i DONALD R. JOHNSON and ANNE E. JOHNSON, HiS
WIFE IN JOINT TENANCY, whose address is 505 §. CAPTMOUTH, SCHAUMBURG, L 601983 {referred to
below as "Grantor"); and Harris Trust and Savings Bank, W' .ose address ls 111 W. Monroe, P.O. Box 755,

Chicago, IL 60690 (referred to beiow as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mort jeges, warranis, and conveys 1o Lender all
ol Grantor's right, title, and interest in and 1o the lollowing describea i£a! oroperty, logether with alt existing or
subsequently erectud or aMixed buildings, improvements and fixtures. »i! sasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inclua'nd- stock in utilities with diteh or
lrrigation rights), and alt other rights, royalties, and profits relating to the real propaty, including without limiation
ail minerals, all, gas, geothermal and simliar matters, located in COOK Couniy, Piate of llinois (ths "Heal
Property"):
LOT 4197 IN WEATHERSFIELD UNIT 4, BEING A SUBDIVISION IN SECTIONS 20, 28 AND 29,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN-COOK COUNTY,
IiLLINOIS.
The Real Property or its address is commonly known as 503 8. DARTMOUTH, SCHAUMBURG, iL 60193, The
Roal Property tax identificatlon number is 07-20-207-010,
Grantor presently assigns to Lender all of Grantor's right, titie, and interes! in and to all 1aases of the Property and
all Rants lrom the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.
DEFINITIONS. The following words shall have the followlng meaninge when used in this Mortgage. Terms not

otherwise defined in this Mortgage shali have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doitar amounts shall mean amaounts in fawful money of the Unltad States of America.

Existing Indebtedneas. The words "Existing Indebtedness” mean the indebtedness described below In the
Existing Indebtednaess section of this Morigage.

Grantor. The word "Grantor® means DONALD R. JOHNSON and ANNE E. JOHNSON. The Grantor is the
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and acknowledged by Lender in writing, (i) any use, generalion, manufacture, storage, traatmeant, disposal,
reiease, or threatened release ol any hazardous waste or substance on, under, about or from the Propen{ by
any prior owners or occupants of the Propergv or (llg any actuai or threatened Nigation or claims of any kind
by any person relating 10 such matters; and {c) Except as previously disclosed 1o and acknowledged by
Lender in writing, (1) neither Grantor nor any tenant, coniractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (l) any such activity shall be conducted in compllance with all
applicable federal, siate, and local laws, regufations and ordinances, lnc}uding without Himitation those laws,
ragulations, and ordinances described above. Grantor authorizes Lender and its agents 10 enter upon the
Property to make such inspections and tests, al Grantor's expense, as Lender mar deem appropriate o
delermine compliance of the Propenty with this section of the Morigage. Any inspeclions or tesls made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or 10 any other person. The representations and warranties contained hereln
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor heraby (a) releases and walves any future claims againet Lender for indemnity or
contribution ti. the event Grantor becomes lable for cleanup or other costs under any such laws, and
agrees to- imdumnity and hold harmless Lender against any and ali claims, losses, liabilities, damages
penallies, and vx0enses which Lander may directly or indirectly sustain or suffer resulting from a breach of
this section of .ne Mortgage or as a conse?uence ol any use, generation, manufacture, storage, disposal,
release of threawanaa release occurring prior to Grantor's ownarship or interest in the Propernty, whether or not
the same was G/ <=uld have been known to Grantor. The provisions of this section of the Mortgage
including the obliﬂ‘atinn 1 indemnity, shall survive the payment of the indebtedness and the satisfaction an
reconveyance of the lien oi this Mortgage and shall not ba affected by Lender’s acquisition of any Interest in
the Property, whether by ‘orariosure or otharwise.

Nulsance, Waste. Grantor sheii-not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Fiuparty or any portion of the Propeny. Without fimiling the 9enerality of the
foregoing, Grantor will not remcve, or Eranl 10 any other party {he right to remove, any timber, minerals
(inciuding ofl and gas), soll, gravel or rack products without the prior writien consent of Lender.

Removal of improvements. Grantor srah nol demolish or remove any Improvements from the Rea! Property
without the prior written consent of Lendar.As a condition to the removal of any Improvements, Lender ma
roquire Grantor 10 make arrangementy sutisfactory to Lender to replace such Improvements wit
Improvements of at least equal vaiue.

Lender’s Right to Enter, Lender and ite agents ana representatives may enter upon the Real Property at ali
reasonable Times to atiend to Lander's interesia- 2id to inspect the Property for purposes of Grantor's
comphance with the terms and conditions of this Moriospa.

Compliance with Governmental Requirements. Granta: eisall promptly comply with all laws, ordinances, and
regulations, now or herealter in effect, of all governmental a:dsorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ruinance, or regulation and withhold compliance
during any proceeding, including acfp{oprlale apPaaIa. 80 long-as Grantor has notifled Lender In writing prior 10

doing s0 and 80 lona as, in Lender's sole opinion, Lender's intures's in the Propen{ are nol jeopardized.
Lender may require Grantor to post adequate securhy or a surety bonz, reasonably safistactory 10 Lender, to

protect Lender's interest.

Duty to Protest. Grantor agrees neither to abandon nor leave unattendred 1@ Propery. Grantor shall do all
other acts, in addition {0 those acts set forth above in this saction, which 7™ the character and use of the

Proparty are reasonably necassary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immeuiawly due and payable all
suma secured by this Morigage upon the sale or transfer, without the Lender's prior writtun:consent, of all or any
part of the Rea! Propery, or any interest in the Real Property. A "sale or transter” means /18 conveyance of Real
Property or any right, titie or Inlerest therein; whether iegal, beneficlal or equitable; wneher volumary or
involuntary; whather by outright gale. deed, installment sale contract, fand contract, contract fur ueed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial intarast in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. !t any Grantor is & corporation, partnership or limited liability company, transter also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liabilly company interests, as the case may be, ol Grantor, However, this option shali not be axercised
by Lender if such exercise i8 prohibited by lederal law or by llinois law.

L%ggsND LIENS. The following provisions relating to the taxes and liens on the Properly are a part of this
Payment. Grantor shall pay when due (and in all events prior 10 dellnquencyz all taxes, payroll taxes, special
{axes, assessments, watar charges and sewer servicé charges levied against or on account of the Property,
and shall pay when due all clalms for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Propenﬁ free of all lieng having priorlty over or equal 1o the interest of
Lender under this Mortgage, except for the fien of taxes and assessments not due, except for the Existing
Indebtedneas referred to below, and except as otherwige provided in the following paragraph.

Right To Conlest. Grantor may withhioid paymant of any tax, asseasment, or clalm In connection with a good
faifh dispute over the abligation to pay, 80 long as Lender's interest In the Property ig not jeopardized. !f a lien




UNOFFICIAL COPY .

‘afeduo
iy} Jo Wed v aJe Auedoid 8y jo diysssumo 0) Bupees suoisn0id Bumoyio) 8yl 'TULL 40 ISNILBQ :mauvg

"PBY enm* PINOM BSIMIBYI0 Y 1BY} APSW) AuB WOl JepuseT Jeq O] e 08 Jinejap ey Bulnd SB peniisuod
89 10U |jeys JOpus” AG UOIIDE yons Auy 'unnégp atgd;o JUNCIYE uo pmgwa 8q ABw 8pusn YoM O} SaIpaual
Ade JO 8}YBY JBun Aue O} UDHIPPE U 84 jjBys yoribes 8"'2 U} JO} pepIA0Jd BIYBl By 'SiuNOWE 888yl Jo juswied
ainges |||m os{e eBeBuop suuﬁ ‘Agdnjew 8,810N 9Y) I8 9| PUB 8NP 8q (|IM YIIYm juswAed UoO|eq B Se pales.)
8q (2) Jo 'aloN eyl jo Wue) Dujuiewel eyl (;Bl 10 A2Jj0d eoueinsul 8)qediidde Aue j0 uuel oyl (j) Jeyue Buunp
onp swoleq o) siuewded uswielsul Aue yum aigeded oq pue Buowe peuonsodde aq pue 810N 8yl jO 8IURE]
8y} 0] peppe 9q {q) 'pueiluap uo ejqeAed aq (B) s ‘UORdO §,Japus Je ‘8asusdxs Yons Iy JolesD AQ wewieds)
J0 81Bp 8t} 0] 18pUBTY AQ PIRA 10 PaLINdu| SIBP Byl WOJ) BI0N Byl Ul Joj papiaosd il eyl 1B 1saialul Jeed jim Buiop
08 uj spusdxe Jepuen ey} Junowe Auy ‘sledoidde sweap 18pua Jeyl uonoe Aur axe} ‘o) pedinbes 8Qq Jou jeys
Inq ‘Aetu uageq 8, J0JUBJE) UO Jopua Auedoid Byl u) 8188Jelul 8 8pusT 10848 AjleusiBW PINOM JBYl PadUSWILLLD
8) Duipesd0.d 40 UooB AUR Jj Jo ‘mojBq pesinbes se Buipuels pood ul sesupalqepu) Bulisix3 Ulelufew o} uoyetiiqo
Aup Bujpnjou; ‘eBeDuow siy) Jo uoisjAoid AuB yum AdWod 01 Siej JOWRID §| HIANTT AH SIUNLIONIDGE

‘8Saupslgepu

Bupsixzy oul jO JOpioy 9yl O} ajqeded Jou Speedosd eyl jo uojpuod ey ol Ajuo Aldde jjeys Speedo’
jo uoisiAlp Joj aBerop sjy) Ul suoisla0sd eyl ‘'sBO) UO BjgeAed BL0Jaq 8ourRINSY| Ayl wWoi 8pesdtid Aue
§t luewanbes 92428 8U) JO LDIBINOND B 8INYISU0D pinom abebLow Syl jO SISl BU) UM aaueidwo) wexe
8y} 03 '‘eBeBUDOW SIYY *odun suoisiADId @IUBINSY| aYi UM SOUR|ICWOD INYISLOD ||egs ssaupelgapu) Buns|x3
yoNs BUDUBPIAG JUBLIN,BY] BYl U} POUIRILOD SUDISIADI] SUBINSU| BY) YilmM BIUBICWOD 10918 Ui 8] MOIBQ
paqlosap 88aUPBIGEPU;-S1'3Sixg AU Yaium wi poued eyl Buuna ‘seaupdtqepul Bunsixa yim ousydwo)d
'Auadmg L4INs J0 Bje8 3IN80|98J0} Auk Je J0 ‘eBeBLuow siy Jo suoisinoud
Sy} J9puUn pley 8[Bs JByYlo .o pius s.88isni} AuB 18 abBeluopw syl AQ pasanod Auadold 8y} Jo Jaseydind
ey} ‘0] 8sed puB 'j0 WBUBQ G ) BINU) |jBYS BoURINSU] pajdxeun Auy -ImS 18 SoURIMNSU| pPaxdxeun
“JoueIE 0} pled

8q |leys Spaadid LINS '$88URSIGEPUI ) JO N Ul wudWARd Jsye spaadtid Aue 8PIOY JapueT )| 'ssau?as qgtlm

eyl jo aduseq jedipuud 8yl o] peydup aq jieys ‘Aue Ji JBpUlBWAS 8yl pue 'lseseiul pPeniode Aetel
o] usy} ‘eBebuow syl Jepun JepusT 0} Eumrunowe Aue Aed 01 184 pesn aq Jjeys Aedosd ayi jo uOlieIOolse)
10 Jedes 8yl Ol PONNUWOD lOU SBY JOPUB | Yiiym pue disoe: oY) Joye SABP QORI uIYUm pasings|p uesq
10U 8ABY WOlUMm speadoid Auy ‘sepunaiay ;,:9-;;\ Ut Jou 8} JOJUBJE) §i UOIBIOISB) JO Jreda) j0 1802 BjqRUDSES)
ey) Jo} spaed0:d eyl WoJj JojurIE) esinquiiel ¢ F2r ‘ainypuadxs 4ons Jo jooud Aiolejs)ies uodn ‘[leys sopue
‘18pua 01 Aloloesiies Jauuew B u) sluswaaoudun re’olisap 1o pabelsep ay) soeides Jo Jedes |leys JoBIG
' iunde: pue uo(ieioisal o) spea0id oyl Aldde o} 8198, sapuen | 'Auedaid ay) jo Jede) pue uolke:o;sa: ay} 1o
‘Ausdoid 8y} Bujloaye uel Aue Jo JuswAed 'SssauUPeIGIpY; Sl JO UOIONDPa) BU) O} sskmomd au) Aidde 'uonoele
81} 1 ‘Avl Jopusn ‘pasreduy 8) AJinoes 8, Japus 10U JO .3Ylsup AleNnseD ayl Jo SABD (G1) usaly uiylim 0s op
0} (1B} JOWRBIE) Ji 880} JO Joosd ayew ABW JapudT ‘00" '-,::i Weoxa uawaae)das JO Jedas JO IS0 pPalBuISE
ay) )t Asdo.d By} 01 eBRWED JO 880| AUR JO JOPUST AJOU 4 ui0id 1BYS IOIURJD) '8P90Id JO uonedhddy
"UR0| BY) JO WIS} By} JO} BIUBINSBUY YINs
yiejuiew 0] pur ‘Jepuel Aq pasnba; esimIsylo SB J0 ‘WeiBoid arur.nsu| poo(d fBUOIEN 8ul Japun 1as sliwit
Adjjod winwiXeus ey] 0 ¢n 'ueo) 8y} jo asuejeq [edisupd pedun jiny Su Joj aJUBINSU| Apoo; [BiaPped BB
pUe UBIqo 0] sealibe Jojue)r) 'BeJE pJezRY pOOj (B]DBdS B SB Aou;ux w=wuefeue Aousliowsg (Rieps ay)
10 10108i1q 8yl Aq paleubisap paie UB U] PAlRI0] ALOIBG Bwlj) Aur uidoid (e syl pINOUS ‘ucs.iad iauio
Aue JO JOIRIE) JO YnBjep JO ucesiwo 108 Aue AQ Aem Aue Ui pasRdw 8¢ L (1M Japua'é 30 J0AB} U1 eBrisano
ey} Bupiaosd 1UBLISSIOPUS LB BDN}IU |leyS O8|E Adjjod BoUBINSU| YoRT B35 YINs aail 0) aney o) Aljiqe);
§,40iN8U) By} jO JoWRosp Aue BujuBlu0) JOU pue iBPUDT 0] SIROU UBRUM 0l SABD (0f) ual JO Wnuiuw
B JNOLIM PaUs|uiIp JO Pa|ie3uRd aq lou |im eBeseod Jeyl uolieindiis B Bujuieluon i2insu Yore woy abeianod
JO 861BYjILI8D JBpUsT 0] JBAHBD J{eys JOJUBIE) ‘JepuUe O} a|qeKisade A|qeuoseal 8] AW BB LGS 4ONs U) pue
So|URdWOD SIUBINSY} YINS AQ UBILIM 8 (|BUS 88{31|0d "18puaT JO JoAB} u esneld exteBiiow prepuels € yim
PUR 'BSNEJS 89URINSLIOS AUR JO UOjeD)Idde PIoAE 0] we(dyns Juncwe ue uj Auedold BBl Zy; U0 SUBLIBAQIOW
i OupeAcd enfea a|qesnsul |in} 8y J0j SiBBq JUBWaIe|de) B U0 SIUSWAeSIOPUS o 21an00 papusixe
QJBPUBIS UUM BIUBINSU| 84y JO 8B1IOC uBIWBW PUB QN300 (BYS JOiUBID ‘BOURIMNM) O FOUBUINEIN

-abeBuow
8iyi jo wed e ase Auedoid ey} Bulinsu) o} Bues suosirosd Bumollo; BUL "FONVHNSNI FOVWYD Alk3dOUd

"SIUBLIBACDW] YONs JO 1809 BY) AR j|IM PUB UBD JOUBIE) JBUY)
19puat 0) AI0)OBISIIBS BOIURINSSE AOUBARE JOPUS™ O) YsIviny JapudT JG i8enbai uodn jjm JoueID ‘00'000'0LS
SPEaXe 1802 AU} pUB S{BUSIBW 0 'SBOAIBE ‘JOM 8) J0 JUNDIJE UD POLSsSE aq Pinod uel Jaylo Jo ‘usl|
8 uswW|BLRIBW ‘UBY §,JuBYIBW Aue i ‘Auadold au) o) payddns ase sfeualeul AUB JO 'Pays|UIN) 81 §821AI88 Au
‘PEOLBWIIOD 8) YIom AU Jojeq sAep (G|) ueely 18Ba} I Jepuan Ajliou HBYS JOWRID "UOHINASUOY JO SONON
‘Auadoid 8y) 1suiebn SlUBWISSESSE PUB S6XB] BL) JO JUSWAIEIS UM B
awy} Aup )8 Jopuen 0} JBAIBP O] R9140 [RuswuIBnol aleudosdde 8yl ezpoyine jleys pue SjuBLISEasSE JO SaXe)
eyl jo uawded j0 souspiAe AI0JDE S8|IES JBPURT O1 YSIUN) PUBWSP LOON |jBys 0lurlD "WSWARd 3O FDULPIAY
‘sBuipsescsd
1881002 8yl Uy pegslum; puoq Alains Aue Japun asBigo (Buclyppe uUB S8 JOpUST SWEU |[ByS IOWRID
‘Auadosd 8y} jsuebe Jawedioe 8i0j8q Juswibpn| esieape Aue AJSiES [jByS pue Jepusq pue jasy pusjsp
IBYs JOJURIE) '182JU0D AUR U| "UB) BU) JApUN 8|BS JO 8.N80jI8J0) B JO JNSB B SB anJI2E PInod Jeyl sebieyd
Jayio Jo 899] sAauloNR pue 81809 Aue smd uey ayl alieyasip 0 WBJKNS tunoWwe ue U} JBpuBT 0] AlDjoe)SilEs
Aunoes Jeylo 10 _puoq Aleins aesodiod wedyns © JO YSBO JepueT yum ysodap 'sepust AQ peisanbay
J0 'ue)| ey} jo aBJeyssip eyl 9indes ‘Buly By} JO 8djj0u SBY JOJURIE) JBYR SABD (G1) Usali uiyym ‘pejy 8| usj
§ 'io 89sUB usi eyl seye 84ep (G|) uselily WYUM Jjeys JolUeID) ‘WwewABAUOU JO |iNSE) B BE PAYY S 1O saspe

(ponuguog) ON uRT
y 908g OVOLHON 8664-20-€0

¢ el OPCBE




UNOFFICIAL COP#40%62., <

03-07-1988 Page 6

Loan No (Continued)

o e Ay

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, Iree and clear of all liens and encumbrances other than those set forth in the Real Property description
or In tha Existing Indebtedness section below or in any litle insurance policy, title report, or final title oplnion
issued in favor of, and accepted by, Lender in connaction with this Mortgage, and (b) Grantor has the full
right, power, and authority to execule and deliver this Morigage to Lender.

Defenae of Tltl%. Subject to the exception in the paragraph above, Grantar warrants and will forever defend
the titie 10 the ropertr aggnat the lawlul claims of all persons. in the event any action or proceeding i
commaenced that questions Grantor's titie or the interest of Lender under this Mortgage, Grantor shall defend
the action at Granior's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or 2ause to be delivered, to Lender such instrumente as Lender may request
from time 1o time to permit such participation.

Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Property compiies with
all exlating applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDFATEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebledness”} a2 a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebledness may be secondary and inferior to an
exigting lien. Grantor expressly covenants and agrees lo pay, or sae to the payment of, the Exisling
Indlebtedness and 0. pravent any default on such indebtedness, any detault under {he Instruments evidencing
such indebtedness, 0 anv default under any security documents for such Indebtedness.

Defaylt, If the payment‘of any instaliment of principal or ang interest on the Existing Indebledness is not made
within the time required b.ne note ewdencing such Indebtedness, or should a default occur under the
instrument securing such indebtadness and not be cured during any applicabie grace period therein, then, at
the option of Lender, the Indettexrsss secured by this Morigage shall become immediately due and payabls,
and this Mortgage shall be in datzult.

No Modiflcation. Grantor shall not €nter into any agreement with the holder of any mortgage, deed af lrust, or
cther gecurity agraement which has piriy over this Mortqafe by which that agreément s modified, amended,
extended, or renewed without the grior v itan consent ol Lender. Grantor shall neither request nor accepl
any future advances under any such securlv.a%reement without the prior written consent of Lander.

CONDEMNATION. The loilowing provisions ralating to condemnatian of the Property are a part of this Mortgage.
0Apgllcatmn of Nﬁi Proceeds. If all or any part o the Property is condemned by eminent domain proceedings
{

y any praceeding or purchase in lieu of conderaation, Lender may ai it eiection require that all or any
ortion of the net proceeds of the award be appliec-io the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mesn the award after payment of all reasonable costs,

expensas, and attorneys’ fees incurred by Lender In conngctiur with the condemnation,

Proceedings. !f any proceeding in condemnalion is filed, Gvarter shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to Zafand the action and obtain the award.
Grantor may be the nominal partr in such proceeding, but Lender hall be entitled to participate In the
proceeding and to be represented In the proceeding by counsel o1 i8-own choice, and Grantor will deliver or
Bgﬂ?g ggtgg delivered to Lender such instruments as may he requesiea ty it from time o time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHCRITVIES, The following provisions
r2lating to governmental taxes, fees and charges are a part of this Mortgage!

Current Taxes, Fees and Chatq‘at. Uron request by Lender, Grantor shall e<ecute such documents In
addition 1o this Mortgage and take whalever other action Is requested by Lenaar ‘c-perfect and continue
Lender's lion on the Heal Property. Grantor shall reimburse Lender for all taxes, as d=sc.iced below, topether
with all expenses tncurred in racording, perfecting or continuing this Mortgage, includiag without limitation ail
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage

Taxes. The tollowinF shall constitute taxes 1o which this section applies: (a) a specific tax upon this type of
Mortgage or upon all or agJ part of the indabtedness sacured by this Mortgag ; (b & specific tax on Grantor
which Grantor is authorized or rec}utred to deduct from payments on the Indedbtedness securad by thie type of
Mortgage; (c) a tax on this type o Mort?age char?eable agalnst the Lender or the holder of the Note; and %l)
& specific tax on ail or any portion of the Indebledness or on payments of principal and interest made by

Granlor.

Subsequent Taxes. If any tax 1o which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Delault (as defined belowl. and Lender may
exercise any or all of its available remedies for an Event of Delault as provided below unless Grantor seither
{a) pays the tax before It becomas delinquent, or {b) conlests the tax as Brovldad above In the Taxes and
' ie&s g%ctlon and deposits with Lender cash or a sufficient corporate surety bond or other security salistactory
O Lenaer.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a

sacurity agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a aecurit;"agfeement lo the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commaercia! Code as amended from time to time.

Security Interest. Upon request by Lender, Granlor shall execute linancing statements and take whatever
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Breach of Other Agreemeni, Any breach by Grantor under the terms of any other agreement between

Grantor and Lender That Is not remédied within any grace period provided therein, including without limitation

fg:g agreament concerning any indettedness or other obligation of Grantor to Lender, whether existing now or
f.

Existing indebtedness. A defau't shall occur under any Existing Indebtedness or under any instrument on the

Property securing any Existing indebtedness. or commencement of any suit or other action to foraclose any

existing lien on the Property.

Events Affecting Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes Incompetent, or revokes or disputes the validity of, or liabllity
%nder. any Guaranty of the Indebtedness. Lender, at its option, mar, but shall not be required to, permit the

uarantor's estate to assume unconditionally I;ha obligations ariging under the guaranty in a manner
satisfactory to Lender, and, in doing 8o, cure the Event of Default.

Insecurity. Lender reasonably deems itsell insecure.
Right to Cure. |1 such a failure is curable and i Grantor has not been glven a notice of a breach of the same
provigion of e Mon%aqa within the praceding twelve (12} months, it may be cured {and no Event of Defaylt
will have occurraa) if Granior, after Lander sands written notice demanding cure of such fallure: (a) cures the
failure within fitt.en (15Ld3ys; or (g) |t the cure requires more than fiftean (15) days, immediately initiates
alePs sufficient to-u2 the failure and thereafter continues and completes all reasonable and necessary steps
suflicient to produce compliance as soon as reasonably practical.
RIGHTS AND REMEDIES OW DEFALLT, Upon the occurrence of any Evenl of Default and at anﬁ time thereafter,
Lender, at its option, may exercine any one ar more of the following rights and remedies, in addition to any other
rights or remedies provided by Iy
Accelerate Indebtedness. Lerder =hall have the right at lis option without notice to Grantor to daclare the
eenélr'egsc%gbsgdness immediately Jutie and payable, inciuding any prepayment penalty which Grantor would be
requir Y.
UCC Remedies. With respect to all vr.any part of the Personal Property, Lender shall have all the rights and
remedias of & securad party under the Unifzrm Commercial Code.
Collect Rents. Lender shall have the righ;, ud%nout notice 1o Grantor, 10 take possesslon of the Property and

collect the Rents, includinq amounts past cue and unpald, and apply the net proceeds, over and above
Lender's costa, against the Indebledness. In futbarance of this right, Lender may require any tenant or other

user ol the Pro ertrolo make payments of rent 0: use lees directly to Lender. 11 the Rents are collected by

Lender, then Granfor Irrevocably designates Lence: 08 Grantor's attorney-in-fact 1o endorse Instruments
racelved In payment thereof in the name of Grantor-#:id to negotiate the same and collect the proceeds.
PaYmants by tenants or other users to Lender in respores > Lender's demand shall satisfy the obligations for
which the paymenis are made, whether or nol any proper crounds for the demand existed. Lender may
exercise ita rights under this subparagraph either in person, ty ugent, or through a receiver.

Mortgagee In Possession. Lender shall have the right 1o be Blaced ag mrmﬂugee in possassion or 10 have a
recalver appointed to take possession of all or any part of the Property, with the power 1o protect and preserve
the Property, to operate the Propen pfecedlng foreclosure or sale, an4 to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recelvuramp. a%ainsl the Indebtedness. Tha
maortgages in Possesslon or recelver may serve without bond it permvied by law, Lender's right 10 the
appolniment ol a receiver shall exist whether or not the apparent veiuc 0l the Property exceeds the
in e‘btedness by a substantial amount. Employment by Lender shall not disqueiity a person from eerving as a

receiver.
i'r{"’{?"' Fgreclouure. Lender may obtaln a judicial decree foreclosing Grantor's inteses! in all or any part of
@ Praperty.

Deficiency Judgment. ! permitted by gppllcable law, Lender may oblain a Jlud mezdfor any deficlency
remaining in the indebledness due lo Lender after application of all amounts recelved froia the exarcise of the
rights provided in this section.

Other Remediea. Lender shall have all other rights and remedies provided In this Mortgage or the Note or
available at faw or in gquity.

Sale of the Property. To the extent permitied by appiicable law, Giantor hareby waives any and all right to

have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, In one sale or by saparate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shail give Grantor reasonable notice of the lime and place of anr public sale of the
Parsonal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is {0 be made. Reasonable notice shall mean notice given al least ten (10) days bafore ihe time of
the sale or disposition.

Walver; Election of Remediea, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the Eang's rights otherwise to demand strict compliance with that pravision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursult of ang other
remedy, and an election to make expenditures or take action 1o perform an obligation of Grantor under this
Mortgage atter failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Morigage.

Attorneys’ Fees; Expenses. ! Lender institutes any sull or action to enforce any ot the terms of this




-UNOFFICIAL COPY

‘posinbss 8) JUBBUOD YINS BiAUM SBIUBIBLY

panbasqns 0} JuBsuoa BunuNuOd SINYKISUOD J0U [fBYS BouBISUl AUR U) Japuen ﬂwesuoo yans jo Bunueib syt
ebebLioN sug U] peJinbel 8| i8pueT AQ JUBBUDD JOABUBUAL ‘SUCIIBSUBS aiminy AUB O} BB SLDHEDHO 8,10jURiS
jo Aug 10 8jyby 8, Jepus Jo AUe 0 JeAlRM ® BJNLISUDI {[BYS ‘J0WRIC) PUE JBPUBY uBaMIag Buiesp J0 8802
Aue JOu ‘ijapuen Kq JoAleM Joud ON ‘uojeiaoid JBYo AuB 10 uo[SA0Id JBUl yim SoUBYOWOD ugas puUewep o)
as(maiio B 8 Aued sy asipnlesd 1o jo JBAIEM B BJNJISUOD 10U Jleus 8B ,}m sugJo uoisiosd ' jo Aued Aug
Aq senem Yy Wbl Jaylo Aue 40 B yons Jo sBAlem B BB 8)8J000 ([ByS 1Dy Aue Diilsj2.8xs U} JepusT j0 yed
By} U0 UOIBBIWO JO AB|8p ON 'mpue} q pouBjs pue Bujlim Ul 8f JAATEM YONs 888(UN {s;uau.msou pajsley oyl
18pun Jo) eBeBuow eIy sepun siyB)1 AUR paaleM BABY 0) PEWSBP 8q 10U |IBYS BPUGT "SJUASUOD PUB SIBAIRM

‘oBefiuow s|g: AQ paInoes S8BUPAIGEPUYI ((B 0 SB SIOU JO SIBIS Byl JO Sme) uojldwaxe pealsswoy
8y jo syeusq pue suby |jB SaAlem PUB 888BEjBS AQRiBy JOJBID ‘U X3 PUSISNUOH JO JONBA
-afeBuop siUl Jo aduBwIOped BU) U| 8OUSSED BY] JO B BWIL "SOUISET ] JO ) SulL

, "$88UPBgBPUY)

ey} sepun Aljigeil 10 aB72uop s} jo SuoneBGo Byl WOy Jojuels) Buisesiss INOYIM UOIBUBIXE JO BIUBIBBCID)
o Aem Aq sseupelgejv:; syl pue sbeBlUow 8Iyl O} 8JUBIBIB) YUM 6108880015 8JOLRIG UYM |PBD Arw
J0JUBE) O} BIHOU INOYYM ‘¢ DUBT 'I0IIBIE UBY) 18410 uossed B Ul paisaa 8au02aq AUadoid 8y JO OISIBUMD
}| 'Sufies® PuB 8.088800NS 4041 ‘sajped 8y} JO Weusq ey} o} ainuj pue uodn Buipuig aq (leys abeBuow S|y
JO1U) 8,JOIUESE) JO Jajsurii-us 2PeBuOW SIU) Uf Pele)s SUORBYWY BU 01 198(qng "subjesy puR 8io88R00NS
"9|qLBJOIUS PUB PllBA UBWAS)

feys 8309080 JOYI0 Jje U) aBRBLCH Sjul JO SUOBIACII JBYID (B PUE UBNDLIS aq (lBYS Y 'POUIPO OB BQ Jouued
of8iA0d BUIpUBYO BY) Ji ‘JeaBmoy APIBA. 10 AYjiQEBDI0JUS JO SUWI Byl ugg&m ag o] pajjipow: 8q 0) powsap
8q {jeys uoiBjA0id BUPUBKO LIRS AUB '0,iSES) J| 'SBIUBISWINIID JO SUOSIEA Jeyjo AUR O] SE B|GEBDIOJUBUN
10 piEAul uaisiaoud 1By} Jepusy 10U jBUS Suidu)l YINS ‘BOUBISWNDID JO UOS) Aue 0] se BesdojuBUN
JO DieAu| 8q o) eBuBuow S|y jo uosiwed Aug spuy uopdipsunf Jueedwos j0 LN0D B ) AUNGRIBARS
‘gBeBuop sy v} suoeb)qo e 1o} BjqIsUCdsal

8 mojeq BujuBis suossed By} JO UIB JBYl SURLW S|  JOWRID ABAD pUB UJBO UBBW jlEUS JOBIH O}
863UBI8JB) |[B PUR ‘[RIBASS PUR JuI0] 8q ({BUS 8BBGLL AL S{yl JapUN JOlRIO JO SUOHEDIGD JIv "BILRd oufmm
*19pUa7 JO 1UBBUOD

_ ua%m ay) noyim ‘Ayordes Aum u) Japus jo euaq il 4o} 10 AQq piey eg:dl Aue e Auedoid oyj uy sjeise
J0 188)6)U] JeLI0 Aue Yum eBeBLOW Sill AQ PalEald SIBISE 0 w9BlU) 8} JO JeDisw OU 8q jjBys dJeyl DN
: -aBeBuOp s} J0 BUDIBIADId SY] BULED JO 181dIaN| O) pasn

aq 0} ou 8Je pue Ajuo sasodind sousjusauod 10) 8se abel ugw €,q¥ u 8 ulgpueu goqweo 'tﬁumau!uonm:)
"BjORHIH

1O SIS A} O SMB} SY) UUM BOUPPIOIOR L) PANISUOD puB Aq polianol oq (eys aBublio ML ‘eoUN))
1O 9IS Oyl Uj JepueT] AQ PeIIcOR PUR JOPUST O} POIGAISP UGRq By cBefiliow BUL M SqEoIddy

JUBLIIAY W JO UD[IBIBYE Bu) 63 punoq
10 paBieyo oq 0) yBnos saued Jo Aued eyl Aq paulis pue Bum up usAIB Sssitn £ANoBY8 aq Jreys abefilo

i) 0} JUBLIPUBLUEB JO JO LOjeIeNR ON 9BeBLOM SiU} U) YU, Jos SJeliew 8yl 0l <& Failied eyl j0 jusweaibe
puB BujpueIBIAPUN BINUS BY) BBINIIBLOD ‘SluBwin30g PaiieY AuB yiim Jeylebo) 'gBaBiow sl SuUALPUIY

;0660 siys jo Lied @ ase suoiBiA0id 8NOBUE}IBIBIL BuIMON0) BYL "SNODISIASHd SNO3NVTIZISIA
‘858JPPR K18 A7 8, I0IUBIE) JO SalN

fé 18 pew.oju) Jepue deey O} 8ee.08 Jowe.e ‘sesodind eopou Jo4 ebelUOW S|yl j0 Bugui 0 q -8yl Jesu UMOYs
§8 ‘869.ppPR § JopueT o} jues aq ||eys abaﬁuogbsm Jaao Ayio1d SEY Ydjum Ual| AU JO JBPjOY 8y U0Y BINSD|08I0}
JO 83210V J0 000 ||y 'S88:pPE 8,ALBd 8Y) SBUBYD 0) 8} 8djlou By} jo asodind aul 1eyl Duikidads ‘sejued oy
84} 01 82110u uslim [BLUL0) Bunil Aq abeBuow iyl Japun $a01l0u J0j 888Jppe sJ; abusyo Aew Aueg Ay aBeblow
ity Jo BujuuBeq oy} JBaU UMOYS S0882IDPE Bl 01 pawenp 'pledesd abejsod 'jew poseisIfias 10 paiyLed 's8Blo
184)) lew samﬁ palyun ays u pausodap uaym ang}aaue pawsep eq |[eys ‘pejfewws ) 1o '1einod wBueAo paz|juboos)
AileuOjBU B UM pousodep Laym JO ‘paisAlep AJBNIDE UBYM BAI108)18 8q |leys pue ‘(me] AQ peJinbes asimiayio
gSajuN) o|WISIBJAI91 Aq LSS 8q ARw ‘Bupliim uj eq |{Bys JORID 0] BIES JO 8JNDU AuB puR yNneap JO BoROU
Aue uojeyw) Inoyum Buipnou; ‘eBeBuop syl sepun 330U Auy “S3LHVY HIHLO ONV HOINVHD 0L SINLON

‘me| AG pepia0sd BLNS JAYID (|8 0] UOIPPE U ‘81809 UNOD AuB ABC (|IM OS[E JOWEIS “ME| aiqedjdde
AQ powui/ed jusIXe auj O] ‘SIUBINGU| ofly pue '886) |esitidde pue ‘suiodes S10ABAINS ‘(81008) 34N60JII0}
Bujpmouj) sloded 8 CuuEIqo '8pJ0O8] Dujydiees Jo 1800 8ul ‘SEO|AJGS LONJ8}0o wewbBpn(-1s0d ege janue
Aue pue sjgedde ‘(Uopouniul o ABIS OIELIOINE AUB B]BOBA JO Aupow 0] Suoye Suipnjou) upeasosd
Aojdnnjueq 1o see) sAeusole Buipniou; 'Insme; © 8| 8:ey) 10U JO JBYiBym sesusdxe jeba) s JapueT pue 669
SASUIONR §,J0pue 'ME| ejqeo)dde Japun sjui Aue 0] 108/qNs JeABmOY ‘UDIIBHLI INOYUM ‘apNjau| ydesbese
Bl AQ PoidA0D sasuesx3 'oloN oy Ul 0} papiaoid OIB) By} 1B pIede) jun ainypuadxa jo 81Bp Byl wosj
180)8)U| JBSq {lBYS puR pUBWED U0 B|(BABM S83UPBIGapU| 8yl JO LBC B BWO0d8q] ||BYS siyBi 8} JO JuswBlIOE
8y Jo 1828l 8Y ;0 UONdeloid eyl Joj ewn Aue i AlesSadeu ese uowdo 8,Jepusy ul Ryl Jepuen Aq
pa.LINOU| SaBLBEXS B|qEUOBES) |[@ 'DEAIOAU} 8) UOJISE LNOD AUB 10U 0 J8YIBUM 'feadde AUB U0 DUB jelil 1B §30)
8Aoulone se 9|qeuosee) eBpnipe ABW LNOJ Byl 8B WNS YONS 1BA0DBI 0} PSILIG aq I[BYS 18pUST '8 ebLOW

(penupuo)) o uvo"
g 908 JOVOLHOW 8664-20~£0

"4 Z9L0PEEE




J?

UNOFFIGIAL COPY72e, ,

of
Page 9

03-07-1998
Loan No {Continuad)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

PO A
X (Ea ¢ ua/ et
ANNE E 070N
/

iNDIVIDUAL ACKNOWLEDGMENT

Py PPN L PR
( o

/J:k/ ' SOFFICIAL SEALT
T ' ) 'ﬁ Rristin A Harvey
)eos % Nutary Public, Stie n}j!l‘]:w:;i ‘

L < ? ban 0
OISO AT
[LD)V R frertee HLEALLEEY

Y dieeELeleeeler

COUNTY OF

——

On this day before ma, the undersigned Notary Public. pireonally appeared DONALD R. JOHNSON and ANNE E.
JOHNSON, to me known to be the individuals described ir. 2 who execuled the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary ac! uad deed, lor the uees and purposes thergin
mentioned.

der my hand and officjal seal this /\ day of _i“_’khd,_g . 19/? g .
L L ’ Reslding at 0.3 }mjt“//‘f LA

My commission expires
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