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I 1. ASSIGNMENT. in consideration of the loan evidenced by the promissary note or credit agreement described
above (the "Note"), Grantor absoalutsly assigns to Lender all of Grantor's interesi in the leases and !enancr agreements
{the "Leases') now or haraaftar executed which relale to the real propeny desuribsd in Schedule A which Is attached to
this Agreement and incorporated herein by this reference and any improvemer:s-localed thergon (the *Premises’)
including, but not limited o, the leases described on Schedule B altached hereta ar.d incorporated herain by reference.
This Assignment is to be broadly construed and shali encompass afl rights, tenefits ancl advantages 10 be derived by the
Grantor from the Leases Including, but not limited to all rents, issues, income and profite arieing from the Leases and
renawals therea!, and ail security deposits paid under the Leases. The foregoing Assignment s intended to be specific,
perfectad, and choate upon the recorcing of the Mortgage as provided by applicable siale law.

2. MODIFICATION OF LEASES. Grantor grants 1o Lencler the power and autharity to modily (he tarms of any of the
Leases and to surrender or terminate the Leases upon such terms as Lendur may daterming. ﬁ

3, COVENANTS OF GRANTOR. Grantor covenants ang agrees that Grantor will.

8. Observe and perform all the obligations imposed upon the landiord under the Leases. S
b. Refrain from discounting any future rents or executing any future assignment ol the Leases or collect any rents in

advance without the writien consent of Lender.
¢. Perform all necessary steps to mainlain the security of the Leasss for the benalit of Lender including, if raquestad, pmb

the periodic submission 1o Lender of reports and accounting information relating to the receipt of rental payments.

d. Relrain from modifying or terminating any of the Leasas withaut the written consent of Lendar.

o. Execute and deliver, al the request of Lendler, any assurances and assignmants with respect o the Leases ag
Lender may pericdically require.

4, REPRESENTATIONS OF GRANTOR. Grantor represants and warranis 10 Lender thal.
a. Iha tonants under the Leasas are currenl i all rent payments and are not in defpull under the terms of any of the
aasys.

b. Each of the Leases Is valid and entorceable according o its terms, and there are no claims or delenses prasentiy
existing which could be asserted by any lenant under the Leasas against Grantor or any assignee of Grantor.

¢. No rents or securlty deposits under any of the Leases have previously been assigned by Grantor 10 any party

othar than Lender.
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d. Grantor has not accepted, and will not accept, rent in excess of one month in advance under any of the Leases.

8. Grantor has the power and autharity to execute this Assignment. .
f. Grantor has not performed any act or executed any instrument which might prevent Lender from collecting rents

and taking any other action under this Assignment.

5. GRANTOR MAY RECEIVE RENTS. As long as there is no default under the Note described above, the
Mortgage securing the Note, this Agreement or any other present or future obligation of Borrower or Grantor to Lender
“Obligations®), Grantor may coflect all rents and profits from the Leases when due and may use such proceeds in
rantor's business operatlons. However, Lender may &! any time require Grantor to deposit ail rents and profits into
an account maintained by Grantor or Lender at Lender's institution.

8. DEFAULT AND REMEDIES. Upon default in the payment of, or in the performance of, any of the Obligations,
_ender may at its option take possession of the real property and the improvements and have, hold, manage, lease
and operate the Premises on terms and for a period of time that Lender deems proper. Lender may proceed to collect
and recalve all rents, income and profits from the Premises, and Lender shall have full power to periodically make
lterations, renovations, repairs or replacements to the Premises as Lender may deem proper. Lender may apply all
ents, income and profits to the payment of the cost of such alterations, renavations, repairs and replacements and
iny expenses Incident to taking and retaining possession of the real property and the management and operation ot
he real property. Lender. iav keep the Premises propery insured and may discharge any taxes, charges, clalms,
ssassmants and other liens wisch may accrue. The expense and cost of these actions may be paid from the rents,
ssues, income and profits reccved, and any unpaid amounts shall be secured by the Note and Mortgage. These
ymounts, together with aftorneys' thes, legal expenses, and othar costs, shall become part of the Iindebtedness

ecured by the Mortgage and for wiiza this Assignment is given.

7. POWER OF ATTORNEY. Grantor wrevocably authorizes Lender as Grantor's attorney-in-fact coupled with an
nterest, at Lender's ogﬂon. upon taking possassion of the real property and improvements under this Assignment to
2ase or re-lease the Premises or any pan the:aof, to cancel and modify Leases, evict tenants, bring or defend any
ults in connection with the possession of the F ririses in the name of either party, make repairs as Lender deems
ppropriata and perform such other acts in connect’an with the management and operation of the real property and
nprovemants as Lender may deem proper. The receipt by Lender of any rents, income or profits under this
ssignment after institution of foreclosure proceedings under the Mortgage shall no! cure any default or affect such
roceedings or sale which may be held as a result of suc pyoceedings.

8. BENEFICIAL INTEREST. Lender shall not be obligaied to perform or discharge any obligation, duty or fiability
nder the Leases by reason of this Assignment. Grantor her.oy agrees to indemnity Lender and to held Lender
armiess from any and all liability, loss or damage which Lender. may incur under the Leases by reason of this
ssignmant and from any and all claims and demands whatsoever which may be asserted against Lender by reason of
ny alleged obli?_ations or undertakings on Lender's part to perform: or discharge any of the terms or agreements
ontained in the Leases. Should Lender incur any lability, loss or damaye under the Leases or under or by reason of
s Assignment, or In the defense of any such claims or demands, the‘a:anunt of such loss, including costs, legal
xpenses, and reasonable attorneys’ fees shall be secured by the Mongage =iid for which this Assignment was given.
rantor agrees to reimburse Lender immediately upon demand for any such costs, and upon failure of Grantor to do
, Lander may accelerate and declare due all sums owed to Lender under any of the Jdbligations.

9. NOTICE TO TENANTS: A written demand by Lender to the tenants under tha Leases for the payment of rents
 written notice of any default claimed by Lender under the Leases shall be sufficlent notice to the tenants to make
g payments of rents directly to Lender and to cure any default under the Leases witotit the necesslity of further
»yhsent by Grantor. Grantor hereby releases the tenants from any {iability for any rents peic 1o Lender or any action
ken by the tenants at the direction of Lender after such written notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are separ2te-and independent
om any obligation coniained In the Monga%_e and may be enforced without reﬁnard to whether Lender Institutes
reclosure proceedings under the Mortgage. This Assignment Is In addition to the Mortgage shall nci ansct, diminish
- impair the Mortgage. However, the rights and authority granted in this Assignment may be exercisea ir‘conjunction

th tha Mortgage.
11. MODIFICATION AND WAIVER. The modification or walver of any of Grantor's obligations or Lender's rights
der this Agreemant must be contained in a writing signed by Lender. Lender may perfoerm any of Grantor's
ligations or delay or fall to exercise any of Its rights without causing a walver of those abligations or rights. A waiver
| one occaslon shall not constitute a walver on any other occasion. Grantor's obllgations under this Agreement shall
t be affected if Lender amends, compromises, exchanges, fails to exercise, impairs or releases any of the
ligations-belonging to any Grantor or third party or any of s rights against any Grantor, third party or colfateral.
antor waives any right to a jury trial which Grantor may have under appiicable law,
2. RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the Note and Mortgage is
ended because of a modification, renewal or exiension of the secured Indebtedness, this assignment shall be
tomatically extended to the new maturity or extension date and shall be enforceable agalnst Grantor and Borrower
a continuous basls throughout all rengwal and extension periods until such time as the underlying indebtedness

s been ratired and paid in full.
3. NOTICES. Any notice or other communication to be provided under this Agreement shall be In writing and sent
he partles at the addresses indicated in this Agreement or such other address as the parties may designate in

ting from time ta time.
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14, SEVERABILITY. If any provision of this Agraement violates the law or is unenforceable, the rest of he
Agreement shall remain valid.

18. COLLECTION COSTS. if Lender hires an attorney to assist In collacting any amount due or enforcing any right
or remedy under this Agreement, Grantor agrees to pay Lender's altorneys' lees, legal expenses and collection costs.

. MISCELLANEQUS,
. A default by Granor under the terms of any of the Lease which would entitle the tenant thereundar lo cancel o
terminate such Lease shall be deemed a default under this Assignment and under the Note and Morgage 8o

long as, in Lender's opinion, such dalault resuits In the impairment of Lender's securily.
. A violation by Granlor of any of the covenants, representations ar provisions contained in this Assignment shall

be deemed a default under the terms of the Note and Mortgage.
. This Agreement shall be binding upon and Inura 1o the benefit of Granlor and Lender and their respective

SuCCessors, assigns, trustees, recelvers, administrators, parsonal represeniatives, legatees, and devisees.
. This Agreement shall be governed by the laws of the stale Indicatad In the address of the real praperty. Grantor
consents 1o the Jurisdiciion and venue of any court located (n the state indicated in the address of the real

gropeny %vihe avent of any legal procesding under this Agreement.
. This Agresment s executed for business purposes. All references to Grantor in this
Agreement shall Include all persons signing below. If thera Is more than one Granlor, thelr obligations shall be

jolnt and soverel. This Agreement and any relaled documents represent the complete and Integrated
understanding between Grantor and Lender pertaining to the terms and conditions of those documeants.

. ADDITIONAL TERMS.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANLS, AND AGREES TO THE TERMS ANO
CONDITIONS OF THIS AGREEMENT.

Dated: MAY 20, 1998
GMANTOR.Mar GRAMIOH

Marvin Ullsan

GRANTOR GHANTOR

GRANTOR: GRANTOR

GHANTOR GIANTUR
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$s.
County of - C c? DL - ) County of - S ——
Cvf\\:\\m (/l[ﬂ.«t. a notary The foregolng instrument was acknowledged before me

public In and for sai nty, in the St le atorese{d DO \thi by
HEREBY CERTIFY that. . No\y-i_ \V/ 1 M e o et oo e g

personally known to me to be the same person - U AUV

whose name ...\ S, . __.._._. subscribed to the foregoing as . S —

instrument, appeared before me this day in person and . . . . ey

acknowledged that . .. - he . signed, ... .. . .. . ———
gealed and delivered the said instrument as L\Us ... onbehalfofthe _. . . o
free and voluntary act, for the uses and purposes herein set

forth.

'Q C), day Given under my hand and official seal, this_... ... .day

Given ynder my hand and ofﬂcla! seal ' k
.. B+ VP

of .__

otary Putic Notary Public .

_ Commission expires: - o e e

SCHEDULE A »

The strest address of the Property (if applicabig}1s: 2135 N. Racine
Chicago, IL 60614

Commission-qxpires: -

Permanent Index No.(s): 14-32-213-015-0000

The legal description of the Property is:

ot 16 in sub-block 6 in block 10 in Sheffield’'s =udition to Chicago in
section 32, township 40 north, range 14 east of third principal meridian,

.n Cook county, Illinois,

is document was prepared by: American Chartered Bank

er recording refurn to Lender. AMERICAN CHARTERED BANK
L527 §John H. Hardand Co. (11/8/87) [B00) B17-3769 1199 E Hlﬂﬂlﬂs Road Pageaoctd .
Schaumburg, IL 60173




