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State of Hlinols MORTGAGE 131:9213868 734

THIS MORTGAGE ("Sccurity Instriment”) i8 given on yue 19TH, 1998
The MOrigagor iS  MjCHAEL F. NUNM
A BACNELOR

4 ,‘\Q}L{@?};{f

("Borrower"), This Security Instrument is given W CITY MORTGAGE, [NC

which is organized and existing under tho laws 0f  YHE STATE OF INDIANA .and

whose address it 1600 1671h 91., SUITE 18
CALUMET CITY, 1L 60409 ("Lender”). Borrawer owes Lender-y nrincipal sum of

NINETY FIVE THOUSAKD TWO MUNDRED FIFYY AND NO/100 Dollars (US. § 95,250.00 ).
This debt I8 cvidenced by Borrower's note daied the swne date as this Securily Inslrumcm ("Note"), which

provides for monthly puyments, with the full debt, if not paid carlier, due and payable on  juiy 187, 2028
. This Security Instrument sccures o Lender: (s) the repayment of the debl evidenced by the

Note, with intcrest, and all renewaly, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragmph 7 1o protect the securily of this Security Instrument; and (c) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower does

herchy mortgage, grant and convey (o the Lender the following described property located in
CO0K Caunty, lliinois:

UNIT 77-A TOGETHER WITH [TS UNDIYIOED PERCENTAGE INTEREST [N THE COMMON ELEMENTS IN THE COUNTRY CLUB ESTATES
COMDOMENIUM AS DELINEATED AND DEFINED [N THE DECLARATION RECORDED AS DOCUMENT NO, 87448306, AS AMENDED, IN THE
NORTHEAST 174 OF SECTION 10, TOWNSHIP 35 NORTH, RAMGE 13, EASYT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOLS,

Parcel ID #: 31.10-200-125-2021  voL, 178
which has the uddress of 19426 CYPRESS COUNTRY CLUB HILLS  [Street, City),
lilinois 60478 |Zip Cods} (“Property Adidress”);

TOGETHER WITH all the improvements now or hereafler crecied on the properly, and ali casements,
appurtenances and {ixtures now or hereater & pan of the property. All replaceinents and additions shall also be covered
by this Sccurity Instrument, All of the foregumy is referred (o in this Security Instrument as the "Property.”

BORROWER COYENANTS that Borrows; is Iawfully scized of the estate hereby conveyed and has the right o
morigngo, grant and convey the Property and thul the Pzoverty is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject (o any
encuinbrances of record,

THIS SECURITY INSTRUMENT combines uniform coveraits for nutional use and non-uniform covenants with
limited variations by jurisdiction Lo constilute a uniform security inswument covering real property.

Borrower and Lender covenant and agree us follows:
UNIFORM COVENANTS.

1. Puyment of Principat, [nterest and Late Charge, Borrower shall pay wirer duc the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Puyment of ‘Fiaxes, Insurance and Other Charges, Borrower shall iniclude in cach monthly payment,
together with the principal and interest ns sot forth in the Note and any late charges, a suta foi (u) taxes and special
ussessments fovied or 1o be levied against the Propeny, (b) leasehold payments or ground renws ur W2 Property, and (c)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay « mintigage insurance
premium to the Sccretary of Housing and Urban Development ("Secreuwry”), or in any year in which such premium
would have been required if Lender still held the Security Instrument, esch monthly payment shall also itclude cither: (i)
u sum for the annual mortgnge insurunce premium (o be paid by Lender (o the Sceretary, or (i) 8 monthly charge instead
of a morigage insurance premium if this Security Instrument is held by the Secreary, in a reasonable amount (o be
determined by the Secrelary. Except for the monthly charge by the Secretary, these items are called "Escrow ltems” and
the sums paid to Lender are called "Escrow Funds,”

Lender may, at any tine, collect and hold amounts for Escrow ltems in an aggregule amount nol to exceed the
maximum amount that may be required for Bosrower's escrow account under the Real Estate Setilement Procedures Act
of 1974, 12 U.S.C. Scction 2601 et seq. und Implementing regulations, 24 CFR Part 3500, as they may be amended
from time > ime ("RESPA"), oxcept that the cushion or reserve permiticd by RESPA for unanucipated disbursements
ot dishursements before the Borrower's puyments are availuble in the account may nol be based on amounts due for the
MOrigago INSULNCS premium,
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If the amounis held by Lender for Escrow Liems exceed the anounts permitied W be hield by RESPA, Lender shall
account o Borrower for the excess funds as required by RESPA, 1 the mmounts of funds held by Lender at any time
are not sufliciont to pay the Escrow lloms when due, Lender inoy notify the Bortower and require Borrower (o mako up
the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for ali sums secured by this Security Instrument. If Borrower
tenders to Lender the Tull payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment ltewns (a), (b), and (¢) and any mongage insurance premium installment thal Lender has not become
obligated o pay Lo the Secretary, und Londer shall promptly refund any excess funds to Borrower, lmmediately prior to
a foreclosure sale of the Propecty or ils ucquisition by Lender, Borrower's account shall be credited with any balance
remaining for all instllments {oe items (), (b), and (c).

3, Appeation of Payments, All payments under parugraphs 1 and 2 shull be upplicd by Lender as follows:

Firy, 10 e monguge insurance premium 1o be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead oi the monthly mortgage insurance premium;

Seeong, to wiv s, special nssessments, leaschold payments or ground rents, and fire, flood and other hazard
ingurance premiums, ascyuired;

Third, o interest dus unidse the Note;

Fourth, te amortization‘of the principal of the Note; and

Fifth, to lato charges duc under-the Note,

4, Fire, Flovd und Other hazerd Insurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erecied, against any hozards, casualties, and contingencies, including fire, for which
Lemler requires insurance. This insuranca shall be maintained in the umounts and for the periods that Lender requires.
Burrower shall also insuro all improvements on the Property, whether now in exisience or subsequently erecled, against
loss by floods o the extent reguired by the Seervtsry Al insurunce shall be carried with companics approved by Lender,
The insurunce policies and any renewals shall be he'd by Lender and shall include loss payable clauses in favor of, and
in a fori acceptable to, Lender,

In the event of loss, Borrower shalt give Lender itmnvanvie notice by mail, Lender may make proof of loss if not
iude promptly by Rorrower. Each insurance company concernad is hiereby authorized and directed 10 mako payment for
such loss directly to Lender, instead of 10 Borrower and (o Lendorjosady. All or any part of the insurance proceeds may
be applicd by lender, at its option, either {8) 1o the reduction of e indebicdness under the Note and this Security
[astrument, first to any delinguent amounis applicd in the order in paregraph.d. and then 1o prepayment of principal, or
(b) 10 the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postpane the due date of the monthly payments which are referred 1o in porarzeph 2, or change the amount of such
paymenls. Any cxcess insurance proceeds over an amount required 1 pay all oulsviiding indebicdness under the Note
and his Securily Instrument shall be paid w the entity legally entitled thereto.

In the event of foreclosure of this Sccurily Instrument or other wunsler of title to e roperty that extinguishes the
indcbicdness, all right, title and interest of Borrower in and ( insurance policics in {orce shall pussto the purchaser,

8. Occupuncy, Preservation, Maintenance snd Protection of the Property; Borrawer’s Logn Application;
Leaseholds. Borrower shall occupy, establish, and use the Property us Borrower's principal residenze wvithin sixty days
after the execution of this Sccurity Instrument (or within sixty days of a Jater sale or tunsfer of the #roperty) and shall
continue to oceupy the Property as Borrower's principal residence for at least one year afier the date of occupancy,
unless Lender deteremines thut requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrawer's control, Borrower shall notify Lender of any cxtenuating circumstances. Borrower
shatl not commit waste or destroy, damage or substantially change the Property or allow the Properly to deteriorale,
reasonable wear and war excepied. Lender may inspect the Propetty i the Property is vacant or nbandoned or the loan is
in default. Lemler may take reasonpble aclion [0 protect and presceve such vacant or abandoned Propeny.
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Borrower shall also be in default if Borrower, during the lvan application process, gave materially false or inaccurato
information or sitements to Lender (or failed 1 provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited o, representtions concerning Borrower's occupancy of the
Property as a principal residence. I7 this Security Instrument is on @ leasehold, Borrower shall comply with the
provisions of the leaso. I Borrower acquires fee tile o the Property, the leaschold and fes title shall not be merged
unless Lender ngrees (o the merger in wriling,

6. Condemnation. The proceeds of any sward or claim for damages, direct or consequential, in connection with
uny condemnation or other taking of uny pant of the Property, or for conveyance in place of condemnation, are hereby
assigned und shall be paid 1o Lender to the extent of the full amount of the indebiedness that remains unpaid under the
Notc and this Securily Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Nole
and this Seevty Instrument, fiest to any delinguent amounts npplicd in the order provided in paragraph 3, and then o
prepayment of priacipal. Any application of the proceeds 1o the principal shall not extend or postpone the due date of the
manthly payments, wlich aro coferred to it paragraph 2, or chunge the mmount of such payments. Any excess proceeds
aver an amount regeiced W pay ol outsianding indebtedness under the Note and this Security Instrument shall be paid to
the entity legally entitied. thereto.

7. Charges to Borzower and Protection of Lender's Rights in the Property. Borrower shall pay all
guvernmenul o municipul o wes, tines and impositions that are not included in parugraph 2. Borrower shull pay these
ohligations on time directly W the riaity which Is owed the payment. I fuilure W puy would adversely affect Lender's
intorest in the Property, upon Lender's tequest Botrower shall prompily fumish 1o Lender receipts evidencing these
payments,

If Borrower fuils to make these paysientz-or the payments required by paragraph 2, or fails to perform any other
covenunts and agreements contained in this Ssensity Instrument, or there is a legal proceeding that may significantdy
affect Lender's rights in the Property (such as o procceding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever Ls nezsssary (o protect the value of the Property and Lender's rights
in tho Property, including payment of taxes, hazard insurance and other items mentioned in paragruph 2,

Any amounws disbursed by Lender under this purugraph shall become an udditonal debt of Borrower and be
securcd by this Sccurity Instrument. These amounts shall bearanizrest from the date of disburscinent, at the Nalo rate,
and a1 the option of Lender, shall be immediately due and paysble.

Borrower shall prompily discharge any liecn which has priority Over this Security Insrument unicss Borrower: (a)
agreey in wriling to the puyment of the obligation sccured by the lien in a mainer accepiable o Lendet; (b) contests in
good faith the lien by, or defends aguinst enforcement of the lien in, legal vrocesdings which in the Lender's oplnion
operate W prevent the enforcement of the lien; or (¢) secures from the holder el e lien an agreement satisfactory 1o
Lender subordinating the licn 1o this Sceurity (nstrument, [T Lender determines thai pay sart of the Property is subject Lo
u liecn which may attain priority over this Security Instrument, Lender may give Boriotver a notice idemtifying the licn,
Borrower shatl sutisly the lien or iake. one or more of the actions set forth above within 10.d2ys of the giving of notice,

8. Fees, Lender may collect fees und charges suthorized by the Secretary.

9. Girounds for Acceleration of Debt,

(w) Defuult. Lender may. except as Hmited by regulations issued by the Secretary, in‘the sase of payment
defaults, require immedinte payment in full of all sums secured by this Security Instrument il:
(i) Rorrower defaults by failing o pay in full any monthly payment required by this Security .nstrument
prior o or on the due date of the next monthly payment, or
{ii) Borrower defuuits by Tuiling, Tor a period of thirty days, w perform any other obligations contained in
this Sccurity Instrument,
(b) Sule Without Credlt Approvad, Lender shall, if permitied by applicable law (including Section 341(d) of
the Garn-S1. Germain Depository Institutions Act of 1982, 12 U.S.C. 17015-3(d)) and with the prior approval of
the Secretry, require immediate puyment in full of all sums secured by this Security Instrument if:
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(i) Al or part of the Property, or a beneficial interest in a trust owning all or part of the Praperty, is sold or
otherwise wansferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or granice as his or her principal residence, or the
purchaser or grantee docs s occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
{€) No Waiver. If circumstances occur thut would permit Lender to require immediaie payment in full, but
Lender does not require such payments, Lendor does not waive its rights with respect to subsequent evests,
(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immedinte payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitied by regulations of the
Seerewry,
(e) Murtgage Not Insured, Borrower agrees that if this Security Instrument and the Noto are not determined o
he eligikie for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its oplion, «evuire immediaie payment in Tyl of all sums secured by this Security Instrumenl. A wrilten
stement oF wey withorized agem of the Secrewry duted subscquent to 60 days from the date hereof, declining
W insure this Sscvrsy Instrument and the Note, shall be deemed conclusive proof of such incligibility,
Notwithstanding Uie/foregoing, thiy option may not be cxerciscd by Leader when the unavailability of
insurance is solely aue 1 fender's failure W remil a mortgage insurance premium o the Sccretary,

10, Relnstatement, Borrowes bo% a right 10 be relnstaied if Lender hus required immediate paymont in full because
of Borrower's fuilure to pay an amount<iue under e Noto or this Sccurity Instrument. This right applies even after
foreclosure proceedings are instiluted, 1o reinswie the Security Instrument, Borrower shall tender in 8 lunp sum all
amounts required to bring Borrower's accoun current including, lo the extent they are obligations of Borrowee under
this Securlty Instrument, foreclosure costs and rasonable and customury attorneys’ fecs and expenses properly
assacinied with the foreclosure proceeding. Upon reinstatement by Borrower, this Securily Instrument and the
obligations that it sceures shall remain in effect as if ‘wenuer had not required immediate payment in full. However,
Lendor is not required to permit reinstatoment it (i) Lenaer has uceepled reinstatement after the commencement of
foreclosure proceedings within fwo yoars immedintoly preceding the commencement of & current foreclosure
proceeding, (i) reinsitement will preclude foreclosure on difteien. srounds in the future, or (iil) reinstaiement will
adlversely alfect the priority of the ticn created by this Security Instrwne!l,

11, Uorcawer Not Released; Forbearance By Lender Not-w Walver, Exiension of the time of payment or
modification of wnaenization of the sums sccured by this Security Instruinent yranted by Lender 10 any succsssor in
interest of Borrower shall not operate 1o release the Hubllity of the original Borrar<cr or Borrower’s successor in intarest.
Lender shall not be requiread (o commenco proceedings uguinst any successor in iniorsst or refuse to extend tme for
payment or otherwise modify amontization of the sums secured by this Security Inzauinent by reason of any demand
made by the original Barrower or Borrower's successors in interesl. Any forhearwnce by Lcader in exercising any right
or reniedy shall not be 8 waiver of or precludo the exercise of any right or remedy.

12, Successurs und Assigns Bound; Juint und Several Linbility; Co-Signers, The covanmg=and agreements of
this Sccurity lnstrument shatl bind and beacfit the successors and assigns of Lender and Boimewer, subject to the
provisions of purageaph 9(b). Borrower’s covenants and agreemenis shall be joint and several, Ary Sorrower who
co-signs thix Sceurity Instrumont but docs not exceuts the Note: (n) is co-signing this Security Insuwin2nt only o
moriguge, grani and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
nol persanally obligated 1o pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any other
Borrowee may ageee w extend, modify, forbear or make uny accommodations with regard o the terms of this Security
instrument or the Note without that Borrower's cansent,

N oy e
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13. Nutices, Any notice 0 Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by fiest cluss mail unless applicable law requires use of another method, The notice shall be directed to the
Properly Address or any other address Barrower designates by notice to Lender, Any notice 0 Lender shall be given by
first class mail to Lender's address stated hercin or any address Lender designates by notice to Borrower, Any nolice
provided for in this Security Instrument shall be deemed to huve been given o Borrower or Lender when given as
provided in this paragraph.

14. Gaverning Law; Severability. This Sccurity [nstrument shall be governcd by Federal law and the law of the
jurisdiction in which the Property is kcated. in the event that any provision or clause of this Securily Instrument or the
Nole conflicts with applicable law, such conflict shidl not affect other provisions of this Sccurity Instrument. or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are <‘eciared 10 be sevorable,

18, Borrover's Copy. Borrower shall be given one conformed copy of the Note and of this Secusity [nsirument.

16, Huzarcou' Substances. Borrower shall not cause or peemit the presence, use, disposal, storage, or release of
atty Huzardous Subsianies on or in the Property. Barrewer shall nut do, nor allow anyone else to do, anything affecting
the Property that is in violsiion of any Environmental Law. The preceding two seniences shiall not apply to the presence,
use, of storoge on the Piopuity of small quantities of Hazardous Substances that are generally recognized o be
appropriale to normal residendtis) uses and to maintenance of the Property.

Borrawer shall promptly give Lender wrilien notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory ugercy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower bus aviual knowledge. 1 Batrower learns, or is notified by any governmental or
regulatory authority, that any removal Ge-ober remedintion of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompily take all nezessary remedial sctions in accordance with Environmental Law,

As uscd in this parngraph 16, "Hazarduus Substances” are those substances defined as doxic or hazrdous
substances by Environmental Law und the following subetances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile slveits, materials contining ashestos or formaldehyde, and
radioactive materials, As used in this paragraph 16, "Lawvironmeata! Law" means federal laws and laws of the
jurisdiction where the Property is located that relaie to health, cefeiy or environmental proiection.

NON-UNIFORM COVENANTS. Borrower and Lender fuether covenpat.and agree as follows:

17, Assignment of Rents, Borrower uncondivionally assigns and trapsicis o Lender all the rents and revenues of
the Praperty. Borrower authorizes Lender or Lender's agents to collect the rems and revenues and hereby directs each
ienant of the Property o pay the reats to Lender or Lender's agents, However, prioe to Lender's notice to Borrower of
Barrower's beeach of any covenant or agreeiment in the Security Instrument, Borrpwer shall collect and receive all reats
and revenues of the Property as trusteo [or the benefit of Lender and Borrower, This assigoment of rents conslitules an
absolute assignment and not an assignment for additional security only.

I Lender gives notice of breach to Borrower: (a) all rents received by Borrower sho's be held by Borrower as
trustee for benefit of Lender only, W be applicd (o the sums sccured by the Security Insrrumzar,'(h) Lender shall be
entitled to eolleet and receive ail of the rents of the Property; and (c) cach icnunt of the Propetty <ie!i pay all reats duc
and unpaid to Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not excculed any prior ussignment of the reats and has not and will not perform an st that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shadl not be required to enter upon, wke control of or maintain the Property belore or afier giving notice of
breach 10 Borrower, However, Lender or a judicinlly appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any otlier right or remedy of Londer, This
assignment of rents of the Property shutl terminate when the dobi secured by the Security Instrument s paid in full.
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{8, Foreclosure Provedure, If Lender requires immedinte payment in full under parugraph 9, Lender may
foreclose this Security Instrument by Judicla! proveeding, Lender shull be entitted to coltect all expenses incurred
in pursuing the remedies provided in this puragraph 18, including, bul not limlted to, reusonable attorneys’ fees
und costs of title evidence,

If the Lender's interest in this Security Instrument Is held by the Secretary and the Secretary requives
immedlute puyment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortguge Foreclosure Act of 1994 ("Act") (12 US.C. Y751 ¢! seq) by requesting o
foreclosure commissioner designuted under the Act to commence foreclosure und to sell the Properly as
provided In the Act. Nothing in the preceding sentence shull deprive the Secretary of any rights otherwise
nvallable to u ).ender under this Paragraph 18 or upplicuble law.

19, Releas<, Upon payment of ali sums sccured by this Security Instrument, Lender shall release this Security
{nstrument withowd razrge to Borrower. Borrower shall puy any recordation costs.

20, Waiver of Hutaesiead, Burrower waives all right of homestead exemption in the Property.

2L, Riders to this Security fnstroment, §f one or more riders are execuled by Borrower and recorded together
with this Sccurity Instrument, the covenonts of cach such rider shall be incorporated into and shall amend and
supplement the covenanis and agreemenis of this Securily [nstrument as if the rider(s) were a part of this Securlly
| n%ncnt. [Check applicable box(es)). ()

Condominium Rider . Crowing Equity Rider [ other [specify]
Planncd Unit Development Rider ) Graduated Payment Rider ADJUSTABLE RATE RIDER
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BY SIGNING BELOW, Borrower accepts and ugrees (o the ierms contnined in this Security Insirument and in any
rider(s) exceuted by Borrower and recorded with it
Witnesses:

s o

_

‘ . ! - i
| \\\ \({\\-\1\1\' \ ‘ \\ Livyr {Seal)

MICHAEL F. KUNN ' -Horrower

[T T

(Seal)

Borrower

(Seal) (Scal)

-Rorrower Horrower

{Scal) (Scal)

‘Borrower -Horrower

~{Scal) (Scal)

“Barawer sBorrower

STATE OF ILLINOIS, CooK County g
I THE UNDERSIGNED , 4 Notar; Public in and for said county and state do hereby centify

thil  MICHAEL F. NUKN A BACHELOR

, personally known to me (o be the soriie person(s) whose name(s)
subscribed to the forcgoing instrument, appearcd before me this day in person, and acknowledsed el we/sne/THEY
signed and detivered the said insirument s wrs/ner/tusir - {zee and volystary act, for the wess sail purposes therein
sot forth,

Given undor my hand and official scal, this 1914

My Commission Expires:

a .
byt T
Oy ™ » ey '

Wila -39 A4 ii"\\

SO

\4 ’,J"‘

@.fmul.; 9008)  Pagedold
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FHA Cuase No,
131:9213868- T34

CONDOMINIUM RIDER

THIS CONZAMINIUM RIDER is made this 19th day of JUNE v 1998 1
andl is incorporated int and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security
Deed ("Sceurity Instruziers”) of the same date given by the undersigned ("Borrower”) to secure Borrower's Note

("Note") to
CITY MORTGAGE INC.

("Lender") of the same date and covering \he Property described in the Security Instrument and locaied at:

19426 CYFaFa3; COUNTRY CLUB HILLS, 1L 60478
I ropony Addross)

Thie Property includes a unit in, togethier with o undivided interest in the common elements of, a condominium
project known us:

COUNTRY CLUR ESTAES FONDOMINIUM
IName of Condominiuey Projeot)

{"Condominium Project"), If the owners associalion or other eitiry which acts for the Condominium Project
("Owners Association") holds title o property for the benefi) or use of zsnembess or sharcholders, the Property
wiso includes Borrower's intorest in the Owners Association and the uses, praceeds and beneflis of Borrower's

imerest.
CONDOMINIUM COVENANTS. In sddition w the covenants and agrcrinents made in the Security

Instrument, Borrower and Lender further covensnt and agree as (vllows:

A. So long as the Owners Association maintains, with a generally accepted insueance carrier, 8 “master” or
"blanket” policy insuring all peoperty subject o the condominium docuents, including all
improvements now oxisting or hereafler erccied on the Property, and such palicy 1= satisfactory 1o
Lendor and provides insurance coverage in the amounts, for the periods, and against e lazards Lender
requires, including fire and other hazards included within the term “extended coverags,*-and loss by
flowd, to the oxtent required b&r the Sccrclary, then: (i) Lender waives the rrovision in Pararsioh 2 of
this Security Instrument for the mumhlir,rpaymem w Lender of onc-twelfth of the yearly yremium
installments for hazard insurance on the Property, and (i) Borrower's obligation under Paragraph 4 of
this Security [nstrument W maintin hazrd insurance coveruge on the Property is deeined satisfied o
the oxtent that the required covernge is provided by the Owners Association policy. Borrower shall give
Lender prompt notice of any lapse in required hazard insurance coverage and of any Juss occurring from
a hazard. In the event of o distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether o the condominium unit or to the common clements, any
proceeds payable to Borrower are hereby awigned and shall be paid to Lender for application to the
sums secired by this Sccurily Instrument, with any excess paid 1o the entity legally entitled thereto,
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. Borrower promises o pay all dues and assessments imposed pursuant to the legul instruments crealing
and govemning the Condominium Projecl.
. I Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
cavred by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amoezms shall bear interest from the date of disbursement ut the Note rate and shall be payable, with
inter.st, upon notice from Lender to Borrawer requesting payment.
BY SIGNY<U BELOW, Borrowor accepls und ugrees 1o the lerms and provisions containgd in this
Condominium Ridge .

X\\ ’\i\.‘i R R JA AR 1.1 (Sead)

MICHAEL F. NURN . lorrower -Hotrowee

faeql) (Scal)

-Bu rowe® ~Hofrower

{Seal) (Seal)

Nortower -Borrower

(Seal) : (Scal)

Boreower -Rorrower
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