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MORTGAGE

(ST 442213

THIS MORTGAGE (Security Instrument") is given or, June 15, 1598
The mortgagor. is EFFIE E. YOUNG, A WIDOW NOT SINCE REMAFRIED
{'Borrower") ./ This Security Instrument is given to Pan American
Financial Servicee~Ine. which is organized and existing under the laws
of Illinois and whoge address is 4250 N. Marine Drive Suite 228 Chicago,
IL 60613 ("Lender",. _Borrower owes Lender the principil sum of ONE
HUNDRED TWO THOUSAND #NL.(0/100 Dollars {U.S. $102,000.40). This debt
is evidenced by Borrower's-note dated the same date as this Security
Instrument ("Note"), whica provides for monthly payment:, with the full
debt if not paid earlier, due and payahle on 06/19/28. ‘this Sscurity
Instrument secures to Lender: . fa) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensioni and
modificaticns of the Note; (b} the payment of all other sums with
interest, advanced under paragraph 7 o protect the security of this
Security Instrument; and (¢) the perrormance of Borrowe:'s covenants and
agreements under this Security Instrumeiat and the Note. . For this
purpose, Borrower does hereby mortgage, g¢rint and convey to Lender the
following described property located -in COOK County, Illinois:

The South 34 feet of Lot 4 in Block 8 in Prescatt’s Subdivision of the East 1/2 of e Morthwist
1/4 of Section 27, Townahip 38 North, Range 14, East of the Third Principal Meridinn, {8 Cook
County, tiinols,

PIN#20-27-116-028

which has the address of 7338 S CALUMET, CHICAGO, IL #0619-

PREPARED BY: D.ZIELINSKI QF PAN AMERICAN FINANCIAL SER’ifICES., INC,
4250 N. MARINE DRIVE #228, CHICAGQ IL 6613
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s for the periods that Lender requires, The insurance camier providing the insurance shalt be choser. by Borrower subject to
Lender's approval which shall not be unreasonably withheld. I Borrower [uils to muintain coveruge lescribed above, Lender
may, at Lander's option, obtain coverage to pretect Lentder' s rights in the fPropenty in accordanee wil cparagraplt 7.

All insurnnce policies und renewals shall. be acceptable to Lender and shall include 2 standard morigage clavse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall. promptly 1 ive 1o Lender all receipts
of paid premius and renewal notices. In the event of oss, Borrower shall give prompt notice to Ihc insuranee carrier and
Lensler, Lender may muke prood of loss if not made prowptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applivd -0 restoration ar wpzur al
the Property damaged, il the restoration or tepuie is economicatly feasible and Lendet's securt ¢ is not lessened. ) the
restoration or repair is not economically feasible or Lender's security would be lessenad, the in: srance proceeds shatl be
applied tor the sums seeured hy this Secwrity Instnoment, whether or not then due, with any exe 285 paid 1o Borrower, i
Boerrower abundons the Property, o does not answer wilhin 30 days a aotice from Lender that the instance carrier hns
offered to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proges 1s to repair or restore Hie
Property o to puy sums secuted by this Security {nstrawent, whether or not then due, The 30-day p rind will begin when the
notice is given.

Unless Lendar ond Borrower olherwise agree in w nlmg, any appheation of proceeds o pri- cipal shafl ot extend or
pusipane the due de ol the monthly payments teferred o in parngraphs 1 and 2 or cliange the @ wunt of the payments, 1f
under paragraph 2 the Property is sequired by Lender. Borrower's right to aby insurance pofici s and proceeds resulting
from dirmage to the Propedty prior to the acquisition shalt pass to Lender to the extent of the sum . secured by this Security
Instrument immediately prive o the acguisition.

. Occupancy, Preservaiion, Mulitenance and Protection of the ]’ropt'rly. Borrover's Loan Application;
Leasehalds, Borrower shall oceursy, establish, and use the Property as Borrower's principal resider 3 within sixty days alter
the exceution of this Security Insterzaent and shall continue w occupy the Property as Borrower's principal residence for m
least ane year after the date of oceupincy, unless Lender otherwise agrees in writing, wh ol consent shail not be
unreasanably withheld, or upless extentiuting circumstances exist which e beyond Bacrower's ¢ qittol. Borrower shall not.
destroy, damage of impair the Property, alloy the, Praperty to deleriouate, o commit waste on the Property. Borrower shall
be in default if say furleiture action or procecding. whether ¢ivil or criminal, is begun that in Len ler's good faith judgment
covld result in forfeiture of the Properly oy otaerwise warerially ivwpiir the fien ¢remted by i Security Instrument or
Lender's security interest. Boreower may cure such « dedult ond reinstate, as provided in poragraph: 18, by causing the uction
or proceeding 1o be dismissett with g ruling that, in Lenders good fuith determination, precludes fo teiture of the Borrower's
inderest in the Property or other maderin. impainment of the lien created by this Security nstronrent or Lender's security
interest. Borrower shail also be in delnalt il Borrower, during the-logn application process, gave my erinfly (nlse or inaceurate
information or statements to Lender (or failed 1o provide Lendee sith any material infurmation) ir connection with the loon
evidenced by the Note, inchiding, but not Tiuited to, representitions concerning Borrower's oceny aney of the Property as a
priveipal residence. 15 this Security Instrttiment is on a leaschokd, Borrawe: ~hail comply with all the firovisions of the lease. If
Borrower acquires Tee title to the Prapesty, the leasehold and the fee title el not merge unless L ader agrees 1o the merger
in writing. . y

7. Protection of Lender's Rights in the Property, I Borrower fuls o nerform the :ovenants and agreenents

conlained .in this Security lnstument, or there is a legal proceeding that may s enificantly aft et Lender's rights in the

Property (such as a proceeding in bankruptey. probute, for condenmation ar forfeituie v 2o enforee faws ar regufutions), then
Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lead: s rights in the Property,
Lender's actions may include paying iy suins secured by a lien swhieh has priority over this Secudty Tnstrument, appearing
in court, paying reasonable attorneys” Tres and entesing on the Propery to make repairs, Aliboug h Lender may take action
under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Leader under this paagraph 7 shalt become additionnd debt oi-Barower secured by this
Security Instrument. Unless Borrower und Lender agree to other (erms of payment, these smaunts hatl Uenr interest fiom the
date of disbursement at the Note rate and shall be payable. with interest, upan notice from Lend r to Borrower requesting
PRy, _ : . : :
8. Mortgnge Insurance, I Lender required mortgage insurnnee as a condition of makin g the loun sccured by this
Securily Instruwent, Borrower shalt pay the premiums reguited to mainiin the mortguge insunnee in effect. if, for any
reason, the worlgnge nsuranee coverage nequired by Lender lupses or ceases o be in effecy- Borrower shall pay the
premiwms required to obtain coverage substantiaily equivalent to the imortgage insurance presiously in effect, at n cost
substantialty equivalent to the cost to.Borrawer of the morigage insurunce previously in elfect, rom an allervate worlguge.
insurer approved by Lender, Il substantially cquwalcm mortgage insurance coverage is not avail ble, Borrower shall pay to
Lender each month 8 sum equal 10 one-twelfth of the yearly morigage insurance prensium being -wid by Borrower when the
insurancy coverage lapsed or ceased to be in ellect, Lender will aceept. use aod retain these puywie 1ts as o loss reserve in Jieu
of morigage in-.u:.mu.. Loss reserve payments muy no fonger be prequired, at the option of Len-er, if morigage insurnce
coverage (in the mmownt and for the period that Lender requires) provided by an insuner approve by Lender again beconmes
available and is obinined, Borrower shall pay the premivims required to maintain wortgage insurun ¢ in - effect, or to provide n
loss reserve, until the requirement for morlgage insurance ends in accordance with wny writien ag reement between Borrower
andl Lender ar applicable law,

9. Inspection. Lender or its agent way take ceasonable enteies upon and inspections o she Froperty. Lender shall
give Borrower notice at the time of or prior W an inspection specifying reasonable cause for the i pection,

(Fuge T of 6 pages)
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applicable law may specify (or ceinstatemient) before sule of the Property pursusnt to any power f sale coniined in this
Security Instrunrent; or (b) entry of a judgment enforcing this Security Instrument. Those condition s are that Barrower: {n)
pays Lender alt swns which then would be due under this Securily instrument and the Note as if no o celeration had oceuired;
Iy cures any default of any other covenants or agreements; (¢) pays ail expenses mcurred in enforcing this Security
Instrwment, melding, but not limited to, reascnable attorneys' fees: and (d) takes such action as Lender may reasonably
reuuire to assure that the lien of (is Security Instrument, Lender's rights in the Property and Borrows s obligation (o pay the
sums secured by this Seeurily Instrument skall continue unchanged. Upn reinsiuement by Sorrower, this Security
Instrument and the obligations securet hereby shall remain fully effective as i1 no acceleration had accurred. However, this
right to reinstate shall not upply in the case of soceleration under paragraph 17, _

19, Sale of Nate; Change of Lonw Servicer. The Note of a partial interest in the Nule im; ether with this Secarity
Instruraenty may he sold one or more times without prior notice (0 Burrower. A sale may result in g change in the entity
¢known as the "Loan Servicer") that collects menthly payments due under the Note and this Securit Instrument, There also
nay be one or more changes of the, Loan Serviver unrelated o a sale of the Note, 1f there s # chan; e of the Loun Servicer,
Bartower will be given written notice of the change in accordance with paragraph 14 above and apalicuble taw. The notice
will stme the name and address of the new Loan Servicer and the address to which payments should | e made. The notice will
also contain any olee '.\fnrnmuun required by applicable law.

2. Hazardow: Sustances, Borrower shali not cause or pernit the presence, use, dzspm.ﬂ 510N 1;,c. of relense of any
Huzardous Substances ¢rv'ri-in the Property, Borrower shall not do, nor aflow anyone else w do anything alfecting the
Propery that is in vieltionccay Enviconmentd Law. The preceding two sentences shall not apply w the presence, use. or
storage on the Properly of sl vsentities of Hazurdous Substances that are generally recognized to te appropriste (o pormal
residential uses and o nuintensnce alihe Propeny,

Barrower shall promptly give Lender writtent notice of uny investigation, clain, demand, liwsui or other nction hy any
governiental or regulntory agency or paveieparly involving the Property and any Hazardous Subs ance or Bnvironmental
Law of which Borrower has actual knowledge. 1 Borrower learns, or is notilied by any governmental or regulstory authority,
thal any removal or other remediation of an Hizacdous Substance affecting the Property is necassary, Bomower shull
promptly take all necessary remedial actions in aceacdinee with Enviconmental Law.

As used in this paragraph 20, “Huzardous Subsizices” are those substunces defined o8 wxic or b izardous substances by
Environmental Law and the Tollowing substances: gasaliaz, Kerosene, other Nanunoble o tosie etoleum products, 10xic
pc\lluclu and herbicides, volatile solvents, materials contuningashestos or formaldehyde, and radioac ive materials. As used
i this paragraph 20, "Environmental Law" means {ederal knws and Jaws of the jurisdictionr where the Property is located ta
relthe to healtly, safely or environmental protection.

NON-UNIFORM COVENANTS. Bovrawer and Lender further covenant and agree as follows: '

21, Accelerution: Remedies. Lender shall give notice to Borronver prior tu aceeleration following Borrower's
trench of any covenant or agreement in this Security Instrument (bed vot prior to accelerntion under paragraph 17
unless applicable law provides otherwise). The notice shall specily: (a)-4ie deluits (b) the action required 1o cure the
defouli; (¢) u date, not less thans 30 days from the dale the notice ts given t6 Borrower, by whict the default must be
cureds and (d) that fuilure to cure the default on or before the date specified i e nolice maty result in neceleration of
the stims securcd by this Security Instrunient, foreclosure by judicin procecding e sole of the Property, The notice
shall further inform Borpower of the right. to reinstite after nccelerttion gnd the piakt to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower o seceierniion and loreclvsure, If the
detauit is not cured on or befure the date specilied in the notice, Lender at its option may-cequin: immedinte pnyment
in full of all sums secured by this Sccurity Instrument without further demand and mu) foedose this Securlty
Instrument by judicinl proceeding, Lender shull be entitled to callect all expenses nwurred tn pressing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and vosts « I e ovidence,

22. Release. Upon payment of all sums secured by this Securily Instrument, {ender shall refesse-this Security
Instrunnent without charge to Borrower, Borrower shall pay any recordation costs.

2). Waiver of Homestead, Borvowes waives all right of homestead exemplion in the Property.

{Puge 5 of & prges)
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 15, day of June 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Securily Deed (the “Security Instrument”) of the snme dite given by the undersigned (t1e “Borrower”) to
secure Borrower's Note to :
PAN AMERICAN FINANCIAL SERVICES, INC.
{the "Lender")
of the same date and covering the Property described in the Security Instrument snd Jocatec at:

7338 S CALUMET, CHICAGO, IL e08i@

{Property Address|

-4 FAMILY COVENANTS. In addition to the covenants and ugresments made in the Security
Instrument, Borrave! =ad Lender further covenant and agree ns follows:

A. ADDITIONAL PROPERTY SUBJECT TQ THE SECURITY INSTRUMENT. In addition 1o the
Property described in the Security Instrument, the following items are added 1 the Property description, and
shall also constitute the Fiopertv.covered by the Security Instrument: building materials, appliances and
goods of every nature whatsowve: ow or hereafter focated in, un, or used, or intended (o be used in
connection with the Property, including. st not {imited to, those for the purposes of supplying or distributing
heating, cocling, electricity, gas, waler, air and light, Gire prevention and extinguishing apparatus, security and
access control apparutus, plumbing, buth tuhs, rwater hesters, waler closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awaings, storm windows, storm doors, sereens, blinds, shades,
curtaing and cuniain rods, attached mirrors, cabincts, paneling and attached floor coverings now or herealter
attached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and
remain a part of the Property covered by the Security ins'mment. Al of the foregoing togethier with the
Property described in the Security Instrument (or the leasehuid estate il the Security Instrument is on a
leasehold) ere referred to in this 1-4 Family Rider and the Secuiitv initrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. 3eaewer shall not sezk, agree to or make
change in the use of the Property or ils zoning classification, unless Lander has ngreed j in wriling 1o the
change. Borrower shall comply with all faws, orginances, regulations and reoitrements of any governmental
body applicable to the Property. _

C. SUBORDINATE LIENS. Excepl as permitted by federal law, Borrower shall not atlow any lien
inferior to the Security Instrument to be perfected against the Property withou! Londer's prior written
permission.

D. RENT L,OSS INSURANCE. Borrower shafl maintain insurnce against rent foss'in ar dition to the
other huzands for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deietér’

F BORROWER'S OCCUPANCY. Unless Lender and Borrower otheswise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's accupancy of the Property is deleted. All remaining
covenants and agreenients set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender al! leases of
the Property and all security deposits inade in connection with leases of the Property, Upon the assignment,
Lender shall have the right 1o modify, extend or terminate the existing leases and 10 execute new leases, in
Lender's sole discretion, As uscd in this paragraph G, the word “lease” shull mean “sublease" if the Securily
Instrument is on 4 lease hold,

MULTISTATE 1.4 FAMILY RIDER-FannIe Mae/Freddie Muc Uniform Instrument Form 3470 990

GREATLAND I}
fTEM 1790 {0813) {Page ! of 2 pages) 10 Order Sall- 1-800-530- 535000 Fax 616.791- 1131
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