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THIS MORTGAGE (“Security Instrument”) is givenon JUNE 18, 1998 . The mortgagor is
' CHARLES J CASSELO, JR A SINGLE MAN

~
-

{("Borrower”), This Secunty Instrumentis givento FIRST CHICAGO NBD MORTGAGE COMPANY,

which is organized and existing undet the laws of THE STAYE) OF DELAWARE ,and whose
nddress is 900 TOWER DRIVE, TROY, MI 48098

("Lender”). Horrower owes Lender the prineipal sum of
ONE HUNDRED TWENTY TWO THOUSAND AND 00/100

Dotlars (.88 122,000,00 ) This debt is evidenced by Borrower s ninie dated the same date as this Security
Instrument (“Note”), which provides for monthly payments, with the full debt, i ot paid cadier, due and pavable on
JULY 01, 2028 . This Sceurity Instrument sceures to Lender: (a) the repayment of the Jebt
evideneed by the Note, with interest, und all renewals, extensions and modifications of the-Note; (b) the payment of o}
other sums, with interest, advanced under paragraph 7 to prolect the sceurity of this Seeurity Instrument; and {¢)
the performance of Bortower's covenanis and agreements under this Security Instrumend usd the Note, For this
purpuse, Borrower does hereby mortgage, grant and convey to Lender the following deserilivd property located in
VILLAGE OF MT PROSPECT, COOK County, iHlinois:
-3EE ATTACHED LEGAL DESCRIPTICN RIDER

BPIN: 03-27-300-088-1035

which has the address o 730 W CREEXSIDE DRIVE, UNIT #405, ¥T PROSPECT ISreet, Ciiyl,
Witiois 60056 [Zip Code) ("Property Address™;
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements)
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Secutity Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifotm covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Bortower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a wiitten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untif the Note is paid in full, s sum ("Funds*) for: (a)
yearly taxes and assessments which may attain priority aver this Security Instrument as a lien on the Property; (b) yearly
leasehold payme.its br ground rents on the Propenty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurence premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordencs. with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums.
These items are called “Tscrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount & lender iv: a federally related mortgage loan may require for Borrower's escrow account undet the
federal Real Estate Settlement Procedures Act of 1974 as amended from time 1o time, 12 U.8.C. Section 2601 ot seq.
{("RESPA"), unless another law that applies to the Funds seis a tesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to vxceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
ol:un‘ent data and reasonable estimates of expenditures uf future Escrow Items o otherwise in accordance with applicable

aw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutior) or in uny Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Forowver for holding and applying the Funds, apnually analyzing the
escrow account, or verifying the Escrow Items, untels Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lenacr may require Borrower to pay a one-time charge for an
independent real estate tax repotting service used by Lender in connection with this loan, unjess applicable law provides
otherwise. Unless an agrecment is made or applicable law rejquizes interest to be paid, Lender shall not be required to pay
Borrower any interest or camings on the Funds. Borrower and Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Fiac's was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be he!d by applicable law, Lender shall account to
Borrowert for the excess Funds in accordance with the requiremants of apphicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender 11a) so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in fall of alt sums secured by this Security Instrument, Lender shalloramptly refund to Rogrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire o sell the Praperty, Lencer, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender al the time of acquisition or sale wsia @edit against the sums
secured by this Security Instrument.

3. Application of Payments, Uniess applicable Jaw provides otherwise, all payments recctved by Lender under
patagraphs 1 and 2 shall be applied: first, to any prepaymem charges due under the Note; second, ¢ @nounts payuble
under paragraph 2; third, (o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and jmpositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Botrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on titne directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph, If Borrower makes these payments direetly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unfess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable (o Lender; (b) contests in
good faith the Hen by, or defends against enforcement of the Jien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the fien; or (¢) sceures from the holder of the lien an agreement satisfactory (o
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"Lender subordinating the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject toa
** lien which may altain priotity over this Security Instrument, Lender may give Borrower a notice identifying the lien.
. Borrower shall satisfy the Tien or take one ar more of the aclions sel forth above within 10 days of the giving of
.. huoliee,

' §. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hereafter ereeted on the
Property insured against loss by fire, hazards included within the term "estended coverage” and any other hazards,
ineluding Noods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to

¢ Lender’s approval which shall not be unreasonably withheld. If Borrower [ails 1o maintain coverage described above,

Lender may, at Lender's option, oblain eoverage to proteet Lender's rights in the Property in accordance with paragraph

7.

All insurance policies and rencwals shull be acceptable to Lender and shall include a standurd morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Botrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lenderaed Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restoration or repair
of the Property damaged, if the testoration of fepait is economically feasible and Lender’s securily is not lessened. If the
restoration or repair is it e2onomicatly feasible or Lender’s security would be lessened, the insurance proceeds shail be
applicd to the sums secvzed oy this Security Instrument, whether of not then duc, with any excess paid to Borrower, If
Borrower sbandons the Properiy -or does nol answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then ‘Leider may collect the insurance proceeds, Lender muy use the ‘:rocccds {0 repair or
reslore the Property of to pay sums szeured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments, 1t
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior o the acquisiion shall pass to Lender to the extent of the sums sccured by this
Sccurity Instrument immedintely prior to the acquisitior.

6. Occupancy, Preservation, Maintenance anc Protection of the Property; Borrower’s Loan Application;
Leaseholds, Bortower shall occupy, establish, and use the, Property as Borrower's principal residence wilhin sixty days
after the cxeeution of this Sceurily Instrument and shali-catinue to occupy the Property as Borrawer's principal
residence for at least one year aftet the date of occupancy, unless Lender otherwise agtees in writing, which consent shall
not be unreasonably withheld, or unless cxtenuating circumstances exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Property 16 deteriorale, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whetker civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwisz materially impair the licn created by this
Sccutity Instniment or Lender’s securily interest. Borrower may cure stch # default and reinstate, as provided in
patagraph 18, by causing the action or proceeding to be dismissed with & juling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Propetty of rine. material impairment of the lien
crealed by this Sceurity Instrument or Lender's sccurily interest. Borrower shall also o invdefault if Borrower, during the
loan application process, gave materinlly false or inaccurate information or statements ip'Lender (or failed to provide
Lender with any malerial information) in conneetion with the loan evidenced by the Note, irciuding, but not limited to,
reptesentations concerning Borrower's oceupancy of the Property as a principal residence. IV this Sceurity Instrument is
on a leaschold, Barrower shall comply with all the provisions of the lease, If Borrower acquites e tiile to the Property,
the leaschold and the fec title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenaiis and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupley, probate, for condemnation or torfeilure or to enforce laws or regulations),
then Lender may do and pay for whatever is necessaty to proteet the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appeating in court, paying reasonable attomeys® fees and enlering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Botrower and Lender agree to other terms of payment, these amounts shall bear inerest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender requited mortgage insurance as a condition of making the loan secured by this
Sceurity Instrument, Botrower shall pay the premiums required to maintain the mortgage insurance in effeet. If, for any
reason, the mortgage insurance coverage required by Lender lapscs ot ceases to be in cffeet, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cosi
substantially equivalent to the cost to Bortower of the mortgage insurance previously in effect, from an altemate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no Jonger be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required (o maintain
mortgage insurance in effect, of to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail
give Bortower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Praperty, or for conveyance in licu of condemnation, are hereby
assigned and shall b= paid to Lender.

In the event G* # total taking of the Property, the proceeds shall be applied (o the sums sceured by this Security
Instrument, whether =1 not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market vala» of the Property immedialely before the taking is equal to or greater than the amount of the
sums secured by this Sendri*y Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secuted by i%is Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total ap-cnnt of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately bcfore the taking, Any balance shall be paid (o Borrower, In the event of a partial
taking of the Property in which the fir market value of the Property immediately before the taking is less than the
amount of the sums secured immediatcly oefore the taking, unless Bortower and Lender otherwise agree in wriling or
unless applicable law otherwise provides, th< ptoceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, o: if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrcwzr ails 1o respond to Lender within 30 days after the date the notice
is given, Lender is authotized to collect and apply the p oceeds, al its option, either to restoration o repair of the Property
ot to the sums secured by this Security Instrument, whethe! or yot then due.

Unless Lender and Borrower otherwise agree in writitig, 2y application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred o1 paragraphs 1 and 2 or change the amount of such

ents.

11. Borrower Not Released; Forbearance By Lender Not.a Waiver. Extension of the time for payment or
modification of amuttization of the sums secured by this Security Ins.rzment granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Brsruwer or Borrower’s successors in inlcrest
Lender shall not be tequited to commence proceedings against any succecsor i interest or refuse to exiend time for
payment or otherwise modify amortization of the sums secured by this Secuiity instrument by reason of any demand
made by the original Borrower or Borrowet's successors in interest, Any forbeararce by Lender in exercising any right
ot remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Bomower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. s.nv@crrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrumentor. 7 (o morigage. grant
and convey that Botrower's interest in the Property under the terms of this Security Instrument; 4k} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any othwe Borrower may
agree to extend, modify, forbear or make any accommodations with regard (o the terms of this Security instrument or the
Note without that Botrower"s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exveed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note of by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower pravided for in this Security Instrument shall be given by delivenng itor by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
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*7 Tirst class mail to Lender's nddress stated herein ot any other address Lender designates by notice to Barrower. Any notice

provided for in this Sccurity Instrument shall be deemed to have been given (o Bortower or Lender when given as
provided in this parugraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal taw and the law of the
jurisdietion in which the Property is located. In the event that any provision or clause of this Security Instrament or the
Note conflicts with applicable law, such conflict shall hot afiect other provisions of this Sccurity Instrument or the Note

/. which can be given effeet without the conflicting provision. To this end the provisions of this Security Instrument and the
 Noteare declared to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [ all or uny part of the Property or any inlerest
initis sold or transferred (or i 8 beneficial interest in Borrower is sold or transferred and Borrower is not a natura) person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument, However, this option shall not be excreised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

I Lender exedcises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide u period
of nat less than 30 davafrom the date the notiee is defivered or mailed within which Borrower must pay all sums seeurcd
by this Seeutity Instruznent. If Borrower fuils to pay these sums prior ta the expiration of this period, Lender may invoke
any remedics permitied by this Security Instrument without further notice ot demand on Bortower.

18, Borrower's Righit 1o Relnstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforeement of this Security instrisnent discontinued at any time prior to the cardier of: (a) 5 days (or such other period us
applicable law may specify for reivstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; ot (b) entry of a jurigment enforcing this Sceurity Instrument. Those conditions are that Borrower: (4}
pays Lender all sums which hen would %¢ due under this Sceurity Instrument and the Note as if no acceleration had
aceurred; (b) cures any default of any othercovenants or agreements; (c) pays all expenses incurred in enforeing this
Seeurity instrutnent, including, but not limited to, reasonable altomeys' fees; and (d) takes such action as Lender may
rensonably require to asstre that the lieh of this Security Instrument, Lendet’s rights in the Property and Borrower's
obligation to pay the sums sectred by this Securi,y Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Seeurity fnstrument and the obligations secured hercby shall remain fully effective as if no acceleration
had oceurred, However, this right to reinstate shall notapp’y inthe case of aceeleration under patagraph 17,

19. Snle of Note; Change of Loan Servicer, The Nuts s parlial interest in the Note (together with this Securily
lnstrument) may he sold one or mote times without prior notiec to Borrower. A sale may result in a change in the entity
(ktiown as the “Lonn Servicer”) that collects monthly payments <ksunder the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated toa sale of the Nete. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in aceotdance with paragraph 14 above and applicabic faw.
The notice will state the name and address of the hew Louan Servicer and the-address to which payments should be made.
The notice will also contain any other informalion required by applicabic law

20, Hazardous Substances, Borrower shall not causc or permit the presericc, use, disposal, storage, or release of any
Hazardous Substances on ot in the Property. Borrower shall not do, nor allow anyons clse 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shait not apply to the presence, use,
or storuge on the Property of smull quantities of Hazardous Substances thal ate generally recognized to be apptoptiate to
normal residential uses und to maintenance ol the Property.

Bartowet shall prompily give Lender wrilten notice of any investigation, claim, demand, avisuil or other uction by
any governmental ar regulalory agency or private paly involving the Property and any drzerdous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower leams, or is notificd by any governmental or
regulatory authority, that any temaval or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions inaccordance with Environmental Law.

As uscd in this paragraph 20, “Hazardous Substances” are (hose substances defined os toxic or hazardous substances
by Environmental Law and the [oliowing substances: gasoline, kerosene, other Hummable or toxie petroleum products,
toxic pesticides and herbicides, volatile sofvents, materials containing asbesios or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Propetty isfocated that relate Lo health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrowet and Lender further covenant and agree as follows:

21. Acceleration; Remedles. Lender shall give notice to Bortower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwlse), The notice shall specify: (a} the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that fallure to cure the default on or before the date
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specified in the notice may result in accelcration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate afler acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
aceeleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option,
may reguire immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys® fees and costs of
title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security
Instrament withoui charge to Borrower, Borrower shall pay any recordation costs.

23, Walver ot Homestead, Borrower waives all right of homestead exemption in the Propetty.

24, Riders to this Srurity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument; th-, covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants s agreements of this Security Instrument as if the nder(s) were a part of this Security
Instrument, [Check applicable boxizs))

X| Adjustable Rate Rider Condominium Rider 1-4 Family Rider
. o] Graduated Payment Rider Planned Unit Development Rider L) Biweekly Payment Rider
) Balloon Rider ﬁ Rate Improvement Rider Second Home Rider

VA Rider Other(s} specify] lLegal Description Riderx

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recGrdeg with it.

Witnesses: N
i, L (Sea)

CHAPl.Z5 J CASSELD, JR -Borrower

(Seal)

-Borrower

(Seal) {Scal)

-Borrower -Borrowetr

STATE OF ILLINOIS, (oo b County ss:

I, C "\t’---‘(\‘ t L 2 e e , a Notary Public in and for said county and state. do hercby
certify that CHARLES J CASSELO, JR A SINGLE MAN

» personally known (o me to be the same perspn(s) whose
name(s) subscribed o the foregoing instrument, appeared before me this day in person, apl acknowledged thﬂt
4 hey signed and delivered the said instrumentas 7, - free and volungny ot the u;*é,and purposes

thefein set forth. s e
Given undet my hand and official seal, this 18TH day of /JUNB/// / . :_;//_’o;f.r", 1998
P Lyl
i Dy B NowryPublle A rj_//’f =
This Instrument was prepared by: BARBARA WALLACE (Msannmins ; :
q,,snm_) (9408) Page ol 0 "\::‘?;F‘F IJLLA"L ) E A L " Form 3044 9790
4747689 . “CHERYL L. BRADY
NOTARY PUBLIC, STATE OF L LINOIS
bAY COMMISSION EXPIRES 5/9/2002 s

My Commission Expires: }
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RIDER - LEGAL DESCRIPTION

PARCEL 1

UNIT NUMBER 405A IN THE CREEKSIDE AT OLD ORCHARD CONDOMINIUMS, AS DELINBATED ON A
SURVEY OF THE/SCLLOWING DESCRIBED TRACT OF LAND:

PART OF LOTS 1 AL 72 IN OLD ORCHARD COUNTRY CLUB SUBDIVISION, BEING A SUBDIVISION
OF PART OF THE NORTHWAST 1/4 OF SECTION 27 AND PART OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SETTION 28 BOTH IN TOWNSHIP 42 NORTH RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK-COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED A4S RYHIBIT "A" TO THE DECLARATIQON OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER (96261584; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENT: N COOK COUNTY ILLINOIS

PARCEL 2

EASEMENT FOR INGRESS AND BGQRESS IN FAVUR OF PARCEL 1 CREATED BY DECLARATION
RECORDED AS DQCUMENT 96261584 AND BY LEEP-RECORDED AS DOCURMENT 26452713,
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ADJUSTABLE RATE RIDER 4747689

(1 Year Treasury Index - Rate Caps)

THIS ADJUS7 A BLE RATE RIDER is made this 187H day of JUNE . 1998 , amd is
incorporated into andshall be deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the
“Security Instrument”)of the same date given by the undersigned (the "Borrower”) 1o seeure Borrower’s Adjustable Rate
Nole (the "Note®) Lo }IRST CHICAGC NBD MORTGAGE COMPANY,

L VELAWARE CORPORATION

{the “Lender”) of the same date and savering the property described in the Sceurily Instrument and located at:
710w CREEKSIDE LRIVE, UNIT #405
MT r8LSPECT, IL 60056

{Property Address)
THE NOTE CONTAINS PROVISIONS ~A1.cOWING FOR CHANGES IN THE INTEREST RATE AND

THE MONTHLY PAYMENT. THE NOTE ./*AITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND-THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the coverarie and agreements made in the Seeurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.700 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of JULY . 2003 | and on that day every
[2th month thereaftet. Each date on which my interest rate could change is called a "Change Daie

{B) The Index

Beginning with the [irst Change Date, my interest rate will be based on an Index. The "Index” i theaveckly average
yicki on United States Treasury sceuritics adjusted (o a constant maturily of 1 year, as made availat!le'by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Nole Holder will give me notice of this choice.

(€) Calculution of Changes

Betote cach Chunge Date, the Note Holder will culeunlate my new interest rate by adding
THREE AND 000/1000 pereentage point(s) { 3,00 %) to the Current
index. The Note Holder will then round the result of this addition to the nearest one-cighth of one pereentage point
(0.125%). Subjeet 1o the Himits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Single Family
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The Note Halder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on (he Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest ratc | am required to pay at the first Change Date will not be gteater than 8.700 % or
less than 4.7 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by moz¢ *ian two percentage points (2.0%) from the rate of interest | have been paying for the preceding
twelve months. My intezcst mte will never be greater than 11.700 %.

(E) Effective Date oY T anges

My new interest rate willbacome effective on cach Change Dale. [ will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or maii to s a notice of any changes in my interest mte and the amount of my monthty

payment before the effective date of any chaage. The notice will include information required by law to be given me and
also the title and telephone number of & person wia will answer any question  may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rale
Rider.

(Seal)

-Bomower

(Scal)

-Bormawer

Q -1220006 18309 Page 20f2
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made (his 18TH dayof JUNE , 1998 ,
and is incorporated into and shatl be deemed to amend and supplement the Mortgage, Deed of Trust or
Sceurily Deed (the “Sceurity Instrument”) of the same date given by the undersigned (the “Borrower”) to
seeure Borrower's Nole (o
FIRST CHICAGO NBED MORTGAGE COMPANY,
A DELAWARE CORPORATION

(the "Lender™)

of the same date and covering the Property described in the Security Instrument and Jocated at:
710 W CREEKSIDE DRIVE, UNIT #405
MT PRCSYZCT, ILLINOIS 60056

[Property Address)

The Property dnetirges o unit in, together with an undivided interest ip the common elements of, a
condominium projeet khown as:
THE CREEKSIDE AT ©Ol'0 ORCHARD CONDOMINIUM

| Name of Condominium Project|
(the “Condominium Project’). i1 ke owners assaciation or other entity which acts for the Condotninium
Project (the "Owners Associanon”-hokds title to property for the benefit or use of its members or
sharcholders, the Property also iteluaes Borrower's inlerest in the Qwners Association and the uses,
proceeds and behefits of Borrowet's incerist,

CONDOMINIUM COVENANTS/ Inaddition Lo the covenants and agrecinents made in the Sceurity
{nstrument, Borrower and Lender further covoiant and agrec as follows:

A. Condominium Obligations. Borrower-siull perform all of Borrower's obligations under the
Condominium Projeet’s Constituent Documents. The “Constituent Dacuments” are the: (i) Declaration or
any other document which creates the Condominiura Puoject; (i) by-laws;, (iii) code of regulations: and (iv)
other equivalent documents, Borrower shall promptly puy, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Qwners Assceiztion mainlains, with a generally aceepled
insurance carrier, & “master” or “blanket” policy on the Caidominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, (or the periods, and against the hazards
Lender requires, including fire and hazards included within the lerm “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for bz monthly paynient to Lender of
the yearly premium installments for hazard insurance on the Property; and
(ii) Borrower's obligation under Uniform Covenant 5 to maintaingazard insurance coverage
on the Property is decmed satisfied to the extent that the required coverage it provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuraice coverage.

In the event of a distribution of huzard insurance proceeds in licu of restoration oz repair following a
Joss 1o the Properly, whether to the unit or to common clements, any proceeds payable (o Rorrower are
hercby assigned and shall be paid to Lender for application to the sums sceured by the Securi'y Ihstrument,
with any excess paid lo Borrower,

C. Public Liabitity Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
ol covernge lo Lender.

D. Condemnation, The proceeds of any award or claim for damages, direet or consequential, payable
to Borrower in connection with any condemnalion or other taking of all or any part of the Property, whether
of the unit or of the common clements, ot for any conveyance in lieu of condemnation, are hereby ussigned
and shull be paid to Lender. Such procceds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER -Singte Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/30
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E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior

written consent, eithet partition or subdivide Lhe Property or consent to:
(i) the abandonment or termination of the Condominium Ptoject, except for abandonment or

termination required by law in the case of subslantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the
Owners Association; or

(iv) any action which would have the effect of tendering the public Jiabilily insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Ruinedles, If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them, Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Botrower secited by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these pmounts shall bear intetest from the date of disbursement at the Note rate and shall be
payable, with iziierzst, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borower accepls and agrees to the terms and provisions contained in this

Condominium Rider.
om} %u.‘uﬁb )
4 \V N (Seal
CHMATES T CASSEL(Q& Q -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Scal)

-Borrower
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