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This Mortgage prepared by:  William T. O'N eIII Altorney-at-Law
1000 N, Ruch-Street
Chlcago, lll:mb 20611

MOF TGAGE

THIS MORTGAGE ("Security Instrumert") Is given on Juze 23, 1998. The morigagor is Alice Stephens
Valaitis, formerly known as Alice J. Stephens, divorced ano rot since remarried ("Borrower”). This Security
Instrument is glven to OAK TRUST AND SAVINGS BANK, which is organized and existing under the laws of
ihe State of lllincis and whose address is 1000 N. RUSH STREET, CHiTAGQO, Il 60611 ("Lender"), Borrower
owes Lender the principal sum of Thirty Six Thousand Seven Hundrad Fifty & 00/100 Doliars (U.S. $36,750.00).
This debt is evidenced by Borrower's note dated the same date as thae-Security Instrument {"Note"}, which
provides for monthly payments, with the full debt, if not paid earlier, duc.urnd payable on July 1, 2003. This
Security Instrument secures 10 Lander: (a) the repayment of the debt evidencer: 2y the Note, with inlerest, and all
rengwals, extensions and madifications of the Note; (b) the payment of all otrer sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenams and agreements under this Security Instrument and the Note. For this purpose Borrower does hereby
mortgage, grant and convey to Lender the following described property located in Cook Suviiny, lllinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which has the address of 426 West Barry #404, Chicago, lllinols 60657 ("Properly Address”) and the Real
Property Tax Identification Number of 14.28-105-083-1030 and 14-28~105-083~1056;

TOGETHER WITH all the improvements now or herealter arecled on the property, and all sasements,

ILLINQIS-Single Fam p,¥ Form 3014 9/90
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT BUX 333 ge 1101 6 pages)
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(Continued)

i (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b}
contests in good faith the lien by, or delends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of the fien an
agreement satisfactory 1o Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over his Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shail satisty the lien or take one or more of the actions set forth
above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards inciuded within the term "extended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shail be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shali not be unreasonably withheld. If Borrower fails 10
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Property in aceardance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender she!i have the right to hold the policies and renewals. 1f Lender requires, Borrower shali promptly
give to Lender all recair.s of paid premiums and renewal notices. (n the event of loss, Borrower shalt give prompt
notice to the insurance <ar'ier and Lender. Lender may make proof of loss if not made promplly by Borrower,

Unless Lender and Borovver otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged i the restoration or repair i economically feasibie and Lender’s security is nol
lessened. |if the restoration ov rerair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shail be applied.ta the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. | Borrower abandons the Property, or does not answer within 30 days a notice
irom Lender that the insurance carri¢r has offered 1o settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds (o repair or restore the Property or (o pay sums secured by this Security
Instrument, whether or not then due. The 30-aay period will begin when the notice is given.

Unless Lender and Borrower atherwise agrae in writing, any application of proceeds to principal shall not
extend or pestpone the due date of the monthly pavinents referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the Property ie acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Rroperty prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument irimedtiately prior to the acquisition.

6. Oceupancy, Preservation, Maintenance and Protwcction of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Fropcrty as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shail Lritinue 1o occupy the Property as Borrower's
principal residence for at least ane year after the date of occupancy.-unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Barrawer's contral.  Borrower shall not destroy, damage or impair the ’roperty, allow the Property 1o deteriorate,
or commit waste on the Property. Borrower shall be in default if any forfeilire action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could result in teneiure of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender's sectiity interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action o« proceeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Security Instrument or (Lenrer's security interest.
Borrower shall also be in default if Borrower, during the loan application process, gdve materially false or
inaccurate information or statements to Lender {or failed to provide Lender with any maierial information) in
connection with the loan evidenced by the Note, including, but not limited to, represenations concerning
Borrower's occupancy of the Property as a principal residence. If this Security instrument is‘on a leasehold,
Borrower shall comply with all the provisions of the lease. !t Borrower acquires fee title to the Property, the
leasehald and the fee title shali not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the cavenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forteiture or 1o enforce laws or
reguiations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Praperty. Lender's actions may include paying any sums secured by a lien which has
priority qver this Security Instrument, appearing in court, paying reasonable atlorneys' fees and eniering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do
$0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of distursement at the Note rate and shall be payable, with interest, upon notice from
Lender 10 Borrower requesting payment.
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less applicable law requires use of another method, The notice shall be directed
10 the Properly Address or any other address Borrower designates by notice to Lender. Aay notice to Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lender designates by natice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given 10 Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal law and the law of
the jurisdiction in which the Properly is located. In the even! that any provision or clause of this Security
Instrumant or the Note conflicts with applicable law, such conflict shall not aftect other provisions of this Security
Instrument or the Note which can be given effect without the conflicling provision. To this end the provisions of
this Security Instrument and the Nole are declared to be severabie,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any
interest In it is sold-or transferred (or it a beneticial interest in Barrower is sold or transferred and Borrower is not a
natural person) without-Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by s Security Instrument, However, this option shalt not be exercised by Lender if exercise
is prohibited by federal {awas of the date of this Security Instrument.

It Lender exercises nic ration, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 davs from the date the notice is delivered or mail jibin.which.Barrower. ay all
sums secured by this Security insiament. [t Borrower fails to pay these su priﬁc to the gxpiration of this geriod,
El;ender may invoke any remedier-permitted by this Security Instrument witholit further notice, or},‘ m

orrower. : S

18. Horrower's Right to Reinstste. if Borrower meets cenain conditipns, Borrowet, éhafl.fqé‘ﬁe\the right to
have enfarcement of this Security Instrumeri discontinued ai any lime priortto the earller of! '(a)'s days (
other period as applicabte law may specily ‘or reinstatement) before sale of the Propertypur
sale contained in this Security Instrument; or ((b entry of a judgment enforcing this Security nstrument. Those
cenditions are that Borrower: (a) pays Lender a'i sums which then would be due under this Security instrument
and the Note as il no acceleration had occurred; (0 cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security-instrument, including, but not limited to, reasonable
altorneys’ fees; and (d) takes such action as Lende! may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Eoriower's obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Upon reinslatzmant by Borrawer, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no“acusleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragrapn 7,

19. Sale of Note; Change of Loan Servicer. The Note or a parial interest in the Note (together with this
Security (nstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer") that collects month.y payments due under the Note and this
Security Instrument. There also may be one or mare changes of the Loan Serviser unrelaled to a sale of the Note.
If there is & change of the Loan Servicer, Borrower will be given written notice 4t the change in accordance with
paragraph 14 above and applicable law. The notice will slate the name and addrza5-¢f the new Loan Servicer and
the address to which payments should be made. The notice will also contain ary ciher information required by
applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, 1se, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor &iew, 2ayone else to do,
anything atfecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or slorage on the Property of small quantities of Hazardous Subttances that are
generally recognized to be appropriate to normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written nolice of any investigation, ciaim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. |If Borrower learns, or is notified by any
governmental or requlatory authority, that any remaval of other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other {lammable or taxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, “Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows.
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration

d on
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CONDOMINIUM RIDER

~ THIS CONDOMINIUM RIDER is made this 23rd day of June, 1998, and is inccrporated imo and shall be
. deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the "Security instrument”) of the
.isame date given by the undersigned (the "Borrower") to secure Borrower's Note to OAK TRUST AND SAVINGS
{ BANK ({the “Lender") of the same date and covering the Property described in the Security nstrument and located
- at
A 426 West Barry #404, Chicago, Illinols 60657
*The Property includes a unit in, together with an undivided interest in the common elements of, & condominium

project known as:

426 WEST BARRY CONDOMINIUM ASSOCIATION

{the "Condominium Project"). It the owners association or other entity which acts for the Condominium Project

(the "Ownets Association”) holds title to properly for the benefit or use of its members or shareholders, the

Property also inchides Borrower's interest in the Owners Association and the uses, proceeds and benefits of

Borrower's interesi:

CONDOMINIUM O /ENANTS, In addition to the covenants and agreemenls made in the Securily Instrument,
Borrower and Lender fizther covenant and agree as follows:

A. Condominium Obligelions. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Documénts., The "Conslituent Documents” are the: (i) Declaration or any other document
which creates the Condominiur*-Project; (i) by-laws; (i) code of reguiations; and (iv) other equivalent
documents. Borrower shall promndy pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Dwners Association maintains, with a generally accepted insurance
carrier, a "master” or "blankel" policy on-ike Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, ioi 1he. periods, and against the hazards Lender requires, including
fire and hazards included within the term "extender coverage," then:

() Lender waives the provision in Uniferivi, Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property, and

(i) Borrower's obligation under Uniform Covenant 5 1o maintain hazard insurance coverage on the
Property is deemed satislied 1o the extent that the required chvérage is provided by the Owners Association palicy.

Borrower shall give Lender prompt notice of any lapse in regiiced hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in ey »f restoration or repair lollowing a loss to the
Property, whether to the unit or to common elements, any proceeas pavaio'e 1o Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security” Instrument, with any excess paid to
Borrower.

C. Public Liabiiy Insurance. Borrower shall take such aclions as may fe reasonabie to insure that the
Owners Association maintains a public liability insurance policy acceptable n form, amount, and exient of
coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or’consequential, payable to
Bortower in connection with any condemnation or other taking of all or any part of the Prepery..whether of the unil
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured Dy the Security insifuinant as provided
in Unitorm Covenant 10,

E. Lender's Prior Conaent. Borrower shall not, except after notice to Lender and with Lender's prior written
gonsent, either partition or subdivide the Property or consent to:

(i) the abandonmen! or termination of the Condominium Project, except for abandonment or
termination required Dy law in the case of substantial destruction by fire or other casuaity or in the case ol a laking
by condemnation or eminent domain;

(i) any amendment to any pravision of the Constituent Documents if the provision is for the express
benefit of Lender,

(i) termination of professiona! management and assumption of sell-management of the Qwners
Association; of

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable 1o Lender.

F. Remedies. |l Borrower does nol pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower

MULTISTATE CONDOMINIUM RIDER Form 3140 9/90
Single Family=Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {page 1 of 2 pages)
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 23rd day ot June, 1998, and is incorporaled into and shall be deemed
to amend and supplement the Mortgage, Deed of Trusl or Security Deed (the "Security Instrument") of the same
dale given by the undersigned (the "Borrower") to secure Borrower’s Note to CAK TRUST AND SAVINGS BANK
(the “Lender") of the same date and covering the property described in the Security Instrument and located at:

426 West Barry #404, Chicago, illinois 60657

1-4 FAMILY COVENANTS. in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in th¢ Security Instrument, the following items are added to the Property description, and shall also
constitute the Propérty-covered by the Security Instrument: buitding materials, appliances and goods of every
nature whatsoever nav ar hereafter located in, on, or used, or intended to be used in connection with the
Property, including, bui-o%. limited to, those for the purposes of supplying or distributing heating, cooling,
elactricity, gas, water, air -anu-light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, ‘water heaters, waler closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awiings. storm windaws, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, pateliry and attached floor caverings now or hereafter attached 1o the Property,
all of which, including replacements ‘and-additions thereto, shall be deemed 1o be and remain a part of the
Property covered by the Security [nstruraent. All of the foregoing together with the Properly described in the
Security Instrument {or the leasehold estate il tre Security Instrument is on a leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the "Froperty.”

B. USE OF PROPERTY; COMPLIANCE WITH LA W. 'Borrower shall not seek, agree to or make a change in
the use of the Property or its zoning classification, unless tander has agreed in writing to the change. Borrower
shall comply with all laws, ordinances, reguiations and regiirements of any governmental body applicable to the
Property.

C. SUBORDINATE LIENS. Except as permitted by federal 12+, Borrower shall not allow any lien inferior to
the Security Instrument to be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shalf inaintain insurance againsi-rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 Is de'ziad.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in witing, the first sentence
in Uniform Covenant 6 concerning Borrower's occupancy of the Property is defeted. All remaiiing covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modity, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word "lease” shall mean "sublease™ if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents"} of the
Property. regardless of 10 whom the Rents of the Properly are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower shait receive the Rents until (i) Lender has given Borrower nolice of default pursuant
to paragraph 21 of the Security instrument and (if) Lender has given notice to the fenant(s) that the Rents are 10 be

MULTISTATE 1-4 FAMILY RIDER Form 3170 9/90
Fannie Mae/Freddie Mac Uniform Instrument (page 1 of 2 pages)
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FARCEL .
UNIT 404 i THE 4206 WEST DARRY CONDOMINIUM A3 DELINEATED ON A SURVEY QF THE
FOLLOWING DESURIDED REAL ESTATE:

LOT 19 AND THE WEST 172 OF LOT 20 IN CULVEH'S ADDITION 70 CHICAUO, BEING A
SUBDIVIYION OF 'THE SUUTH 20 RODY UF THE NOWTH 60 HODS ALSO THE SOUTH 124 UF THE
HORTHEAST 1l/4 OF THE NORTHWEST l/4 CF SZCTION 28, TOHNSHIP 40 NORTIH, RANGE le,
EAST OF THE THIRD PRINCIPAL MERIDIAN, I[N COOX COUNTY, ILLINOLS,

HEICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUN
RECORDEZD AS DOCUMENT 285997134, AS AMENDIC FROM TIME TO TIME TOGEVHER WITH T3
UNGIVIDED PERCENTAGE INTEREST IN "HE COMMON ELEMENTS,

PARCEL 2

TEE EXCLUSIVE (AUHT TO THE USE OF PARKING SPACE P-20, A LIMITID <OMMON ELEMENT AS
CELINEATED ON T¥5 SURVEY ATTACKED T0 THZ DECLARATICN AFORESAID KRECORGED AS
LOCUMENT 25997]134.

\
j N0
[DENTIFICATION A SHINGS BANK

10
oat TRUST A

Y
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