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MORTGAGE

THIS MORTGAGE ("Sccurily Instrimint’) is glvenon JUNE 5, 1993 . The mortgagor is
MICHAEL PALME
AND DEBORAH PALMER, HUSBAND/AND WIFE

("Bovrowet"), This Securily Insirument is given to
WIKDSCR MORTGAGE INC. IT'S SUCCESSORS-AND/OR ASSIGNS

whic is organized and existing under the laws of  THE STAUVE OF TLLINOIS , and whose
address is 3201 OLD GLENVIEW ROAD
WILMETTE, ILLINOIS 60091 (snder™), Borrowu ow s Lender the principal sum of
TWCO HUNDRED FORTY SIX THOUSAND THREE HUNDRED AND 20/100

PDaltars (UK, § 246,300,00 )
This debt is evidenced by Borrower's nole duted the same dale as (his Scouriy Insirumen ("Note"), which provides for
monshly payments, with the full debt, iT not paid eartler, due and payable on  JUIYV (1, 2028
This Securily Instrument secures 1o Lender: () the repayment of the debt evidenced by tie 2eote, with interest, and all ruu.wnls,
extensions and modifications of the Note; (b) the payment of all othur sums, with interest, -advanced under paragraph 7 to
prolect the securlty of this Sccurily Insirument; and {e) the performance of Borrower's coveranisand agreements under this
Sccurity [nstrument and the Note, For this purpose, Borrower does hereby morigage, grant and ¢ nvey to Lender the following
deseribed property located in - COOK County, Ninois:
SEE ATTACHED LEGAL DESCRIPTION:

& { /pgf
/el X

13.33-132-045-1142

Parcel 1D #:
which has the wldress of  2030A NORTH LINCOLN AVENUE , CHICAGO [Steeet, Cityl,

Hiinois 60614 [Zip Coue] ("Property Address™);
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this Sechrity Instrament, Lender may give Borrower a notice dentfylag the lien, Borrower shall sutisfy the lien or tike one or
mor of the actions set forth above within 10 doys of the giving of notice,

8, Haaned or Property Tasueance, Barrower shall keep the improvements now existing or hereafter erecled on the
Propurty Insured against Joss by Ore, hazards Inehided within he term “eatended covernge”™ and any olher hazards, fncluding
Rocds or Nooting, for which Londer requires insurance, This insurance shall be mainined dn the nmounts wd Tor the periods
thin Lencter roquizad, The lnsuennee careler providing the inserance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld, [¥ Borrower fally to maintaln coverage deseribed above, Lender may, at Lender's
oplion, abtain covorage tw protect Lemder's rights In the Property In necordnnce with paragraph 7,

All Insarance policles and renewals st be accoptuble 1 Lender mnd shanl Include a standard mongage cliuse, Lender
shall have the right 1o hold the palicies and renewals, 1 Lender requiees, Borrower shall prommly give o Lender il recelpls of
pale premiums anc renewal notices. In he event of loss, Borrosor shall glve prompl notiee to the insuranee earrier and Lender,
Lenler mny make proof of Tosy iT not made promptly by Borrower,

Unless Lender and Borrower otherwlse agres in welting, nswranee procecds shilk be applied to restorntion or repalr of the
Property dumaged, 1€ the restoration of repair Is economicnlly fousible and Lender's seeurily is nal Jessencd. 11 the resiatuiion ar
repnir Is not eeononenity feasible or Lender's seeurity swould be Jessened, the Inswrance proceeds shall he applied o the sums
secured by (v SecurilyTastrwment, whethor or ot then tug, with any excess pald to Borrower, 1T Borrower nbindons the
Property, or does nut anzve: within 30 dnys 0 natice from Landor that the insuratee carrier s offered to settie  elaim, then
Lenfer may colleet the Insarviee proceeds. Lemder may use the proceeds to repair or resiore the Property or o pay suins
securedh by (his Seeurity Instrurient, whether or notthen due, The 30-doy perlod will begin when the notice is given,

Unless Lender and Borrowst edrwise agree in wriling, sy application of proceeds o principul shall noi extend or
postpone the due date of the monthly riyments referred to Ja paragraphs | and 2 or chinge the amoun af the paymenis, I
vndder paragroph 21 the Propeny Is acquies by Lender, Norrower's right to any insuranee pollcies and proceeds resulllng from
danage 1o the Property prior (o the sequisiion shall pass tw Lender 1o the extent of the sims secured by ihis Secarity Instrument
Immtedtntely priar to the acqulsiiton.

tis Oceupancey, Presorvition, Mulntenanee sas-drotectim of the Property; Burrower's Loan Applicntion; Lensehukis,
Boriower shall accupy, establish, and use the Propeity s Borrower's principnl resitence within sixty days nfter the exccution of
this Securlty Insirument mnd shall continue to ocoupy (i roperty a5 Borrower's principal residence for ol least ane year afier
the date of oceupancy, unless Lender otherwise agrees n writleg: which consent shall nat be unrensonubly withheld, or unless
extenuating clreumsiances exist which are beyond Borrowei's control, Borrawer shall not destroy, damnge or Impuir the
Property, nliow the Property to deterlorate, or comilt wasle on ths Property. Boerowet shill be in defoult if any forfeiture
actlon or proceeding, whether clvit or criminal, is begun that in Lertler’s good falth Judgment could result in forfelwre af the
Property or atherwise materinlly fpnir the ten cremed by this Seeurty Tnuriment or Lender's seeurlty inlerest, Borrower iy
cure sweh o cefault andl reinstate, as provided fn pacageaph 18, by causing the acetion or proceeding 1o be dismissed whth a ruling
that, In Lender's good falth determination, precludes farfelure of the Borrower's-interest In the Property or other mmertal
impnirment of the lien crented by this Securlty Instrument ar Lender's securlty interzst, Borrower shull also be in defaul 31
Rorrawee, during the loan application process, gave materally Talse or inaceurate informution or stimements to Lender {or fuiled
to provids Lender with any moterin! information) in connection with the loun evidenced by ik Note, including, bt not Hmited
to, feprosenintions concerning Borrower's occupancy of the Property as a princlpal resldence. 17 this Security Insirument is on a
leaschold, Borrower shall comply with alt the provisions of the lease. If Borrower nequires fee (Rie 1o the Property, the
teaschold and the feo tile shall not merge unless Lender agrees 1o the merger in writing,

7, Pratectlon of Lender's Rights in the Property, 1f Borrower fulls to perform the covenants wsd pgteements conlained in
his Securlly (nstrument, of there §5 o Jegal proceeding that may significantly affect Lender's rights in s Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or o enforce laws or regulntions), then Lender may do anil
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lendei's nctions may
incluce poying Wiy sums scoured by a lien which has priority over (his Security Instrument, appenring in court, puying
reasonable attorneys' fees and entering on the Property ta make repnirs, Alhough Lender may take action under this paragraph
7, Lender does net have te do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower andt Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursorment at the Note rate and shall be payable, with interest, upon notice front Lender to Borrower requesting
payment,

H, Mortgage Jasurance. 1 Lender required mortgage Insurance as & condition of making the lonn secured by this Security
lnstrument, Borrower shall pny the premiums required to maintain the marigage insurance in effect, If, for any reason, the
mortpage insurance coverage required by Lender lapses or censes to be in effect, Borrower shall pay the premiums required to
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Lender's address stated heeeln or any other address Lender designntes by notice to Borrower, Any notice provided for in this
Security instrument shald be deemed 1o have been glven 1o Borrower or Lender when given s provided in (his paragriph.

18, Governing Law; Severability, This Security Instrument shall be governed by federal Taw and the Jaw of the
Jurisdiction 1o which the Proporty is located, In the event that any provision or cluuse of this Security Instrument or the Nole
conflicts with applicable law, such confllet shall not affect mther pravisions of this Securlly Instrament or the Note which can be
given effect vithom the contlicing provision, To this end tise provisions of this Securlty Instrument and the Note are declared
to be sevorablc,

16, Boveower's Copy, Borrower shall be given ot cnnformed copy of the Note nad of this Seeurity Instrument,

11, Transfer of the Peaperty or o Benefleln? Intergrt In Borrowes, 17 0l or any part of the Property or any interest in i
s suld or trasferred (or I o benefcial Interest In Borrower 1 sold or transferred and Borrower is not o naturnl person) whhout
Lender's prior wrltien consent, Lender may, t Hs option, require immedine payment in full of wil sums seeured by this
Seeurity Instruiment. Hewover, this option shall not be oxerclsed by Lender i exerelse is prohiblted by federnl law as of the due
of this Seeursty Insirment,

IT Lendor exercises this option, Londer shuli give Borrower natlee of aceeleration, The notice shuld provide a perlod of not
less thans 30 days femn the dute the nurdee b dettvered er malled whhln which Borrower must puy all sums seeuzed by ihis
Sucurity Instrument, [ Barrower fulls o pay these sums prior 10 the explration of this perlod, Lender may invoke nny remedies
prermiuied by this Seeurbty Tniteement whthoul further nojice or dentand on Horrower.

18, Borvawer's Righe 1) Relnstate, 1 Borrower meets certhin conditions, Borrower shall have the right o have
enforcomen of iy Seeurlty Tsicament discontinued ot any e prior o the earlier oft (M 3 duys (or sich ather period ay
applicable baw iy specily for eelpziiement) before sulo of the Property pursusit to any power of rale compined In this
Secutity Ynatrwment; of (b) eniry of i Bagment enforeing this Security Insteutnent, Those conditlons nre him Borrower; () pays
Londor atl yame which then would bo duetoder this Sscurity tnmirument and e Note as iF no neeeleration had occurred; (b)
cured any defmull of sy other covenanis or_sgreements; (&3 pays all expenses ineurred In enforeing this Securlty lnsirament,
Inglucting, tut net Timited to, rensonible sttorneza® Fres; and () tkes such action as Lender wny rensonably require w assure
that the fies of thts Security Instrument, Lender'ssizins in the Property s Borrawer's oblgation ta pry the suins seeured by
(e Seeurly Instrament shall contiue unchangeds Upon. reinstatoment by Horrower, this Security tustrutnent and the
obligations secured hereby shdl remain fully offective 700 necelerntion had occurred. However, this right 1o relnstale shall
not apply in the ense of necolerntlon under purigraph 17,

19, Sale of Notes Chunge of Loan Servicer, The Nowe or o paritl aterest By the Note (togeer witly this Securiy
Insteunvent] may be sold one of more tmes without prior netlee o Be,eawer, A sule mpy resad in achange In the ety (kown
ag tho *Lotn Servicer™) that codleets montily paymenta due under thy Naie nd this Securlly Insirument. There also mny be ong
ar more changes of i Loan Seevicor unreluted 1o 1 snle o] the Note, 11 ihere s a chunge of the Loan Servicer, Barcowor will be
Adven wrliten tiotleo of the chunge o aceordance with purugraph 14 nbave s arpticable law, Vhe notlee wifl statz the name and
address of the new Loan Servieer and the nddress to which payments shouli be sale, The notice will also contatn any other
mformaties required by npplisable law,

20, Haaardous Substances, Borcowor shall not cause or permit the preseice, e, disposal, siorage, or relense of any
Pazardous Substunces on or i the Property. Borrower shall not do, nor show anyese 25e 1o do, anything sffecting the
Properly {ant Is in viokatlon of uny Environmenial Law. The preceding e semences shull notapply to the presence, use, or
slotaye on the Property of smuit quanttles of Hazardows Substances thin are genernily recogntzad W be approprinte W normal
resiciontinl wsey and (o muliienance of the Properly.

Borcawer shall promply glve Lentder wrinen notice of any bnvestigation, ¢lnlm, demand, Tawsabozather netion by any
governmesial or rogulatory agency or private party Involving the Property snd my |Huzardeds Substance orafaviconmental Law
ol which Borrowor bas actus! knowledge. 1T Rorrower learns, ar is notitfed by my governmentud or reguletors-authority, thal
any remoral ur other remedintion of any Hazardous Subsiance affecting the Property Is necessary, Borrower shall promply ke
il necessiry remediol actions in accorduwe with Environmental Law,

Ax tised in this paragraph 20, “Huzardous Substunces” are those substances defined ns 10xle or lizardous substances by
invironmental Law and the following substanices: gusotlne, kerosene, ofher flammable or wxic petroleum products, toie
pesticldes and haebicides, volaille solvenis, matorlals contalning nshesios or formaldehyde, and radlonetive materfuls. As used
this paragraph 20, "Environmenial Law® means federal Tows and Inws of the jurlsdicdon where the Property is located (hat
reliie to henlth, safoty or environmentnl proteciion,

NON-UNIPORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Accoloration; Remetdles, Lendee shnll glve notice W Borvower prior to secelerstion followlng Borrower's breach
of any covenant or ngreement In this Securily Insdrament (bt pot prior th necelorntion wnder patagraph 17 unless
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LEGAL DESCRIPTION RIDER

PARCEL 1.

UNIT C~144 IN THE POINTR AT LINCOLN PARK CQNDOMINIUM AE DELINBATED

ON A PLAT OF SURVEY OF THE POLLOWING DEBCRIBED REAL ESTATE:
PARTY OF BLOCKS 29 AND 30 IN CANAL TRUSTERE! SUBDIVISION IN THE

NORTHWEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, BAST OF

1HE THIRD PRINCIPAL MERIDTIAN;

WHTIH PLAT OF BURVEY IS8 ATTACHED A3 BXHIBIT E TO TﬁE DRGLARATION '

OF QONDOMINIUM RECORDED SBPTEMBER 30, 1934 IN THE COFFICE OF THE
RECCADER OF DEBEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER
94845935, A8 AMENDED FROM TIME TQ TIME; AND VHE FIRST AMENDMENT
TO DECLAPATION OF CONDOMINIUM OF THE POINIE AT LINCOLN PARK
CONDQMIN U RECORDED NOVIMBER 30, 1994 IN THE OFFICE OF THR
RECORDER OF DUEDS OF COOK COUNTY, ILLINOIS, AS DOCUMANT NUMBER
04007445, ANMI THE ORBCOND AMENDMENT 'TO DECLARATION OF CONDOMINIUM
OF THE PQLNWE I°0 LTNCOLN PARK CONDOMINIUM RECORDED FEBRUARY L6,

1995 IN THE QFFLCA OF THEE RECORDER OF DEEDS OF COOK COUNTY,

ILLINOIS, AS DOCUMINT NUMBER 95112726; THE THIRD AMANDMENT 10O
DECLARATION OF CONDSWINIUM OF THE POINTE AT LINCOLN PARK
CONDOMINIUM RECORDED MYRIL 13, 1995 IN THE OFFICE OF WHE RECORDER
OF DEERS OF COOK COUNTY, iLLINOIS, A8 DOCUMENT NUMBER 55247399
THE FOURTH AMENDMBNY 10 DICLARATION OF CONDOMINIUM OF THE POINTR
AT LINCOLN PARK CONDOMINIUM RECORDED AUGUSL 22, 1995 IN THE
OFI'ICE OF VHE RECORDER OF DEENS) OF COOK COUNTY, ILLINOIS, AS
DOCUMENT NUMBRR 95556201; THE FIFTH AMENDMENT TO DECLARAYLON OF
CONDOMINIUM OF TiHE POINTE AT LINCOIN. PARK CONDOMINIUM RECORDED
NOVEMBER 14, 1995 IN TIIX OFFICE OF 4HE RECORDER OF DRRDE OF COOK
COUNTY, TLLINDIY, A8 DOCUMENT NUMBER $G706634) AND THE SIXTH
AMENDMENT TO RECLAIATTON OF CONDOMINIUN OF THE FOINTE AT LINCOLN
PARK CONDOMINIUM RECORDED JANUARY 16, 1994 IN THE OFFICE OF IHB
RRECORDER OF NDERDS OF Q00K COUNTY, ILLINOLG, A8 DOCUMENT NUMBER
96037022; AND LAE SEVENTH AMENDMENT 'O DECLARKITON OF CONDOMINIUM
OF THE POINY AT LINCOLN PARK CONDOMINTUM RECORDAD MARCH B, 1996
IN Ul OFFICR OF PHE RECORDER OF DEEDS OF COOK CQUNTY, ILTLINOIS
A8 DOCUMENT NUMBER YGL70263; AND THE EIGUY AMENDMINY 1O
DECLARATION OF CONDOMINIUM OF TRE BOINTE AT LINCOLY Fapk
CONDOMINIUM RECORDED APRIL 30, 1996 IN IHE OFFICE DFL4E RECORDER
OF DEBDS UF COOK COUNYY, ILLINOIO AS DOCUMENT NUMBER 95324198,
AND THE NINTI AMENDMENT 4O DECLARATION OF CONDOMINIUM OF UHR
POINTE AL LINCOLN PARK CONDOMINIUM RECORDED MAY 30, 1996 IN YR
OFFICE OF 'WHE RECORDER OF DEEDS OF COOK COUNLY, ILLINOIS AS
DOCUMENT NUMRER 96409184, TOUETHER WITH IS UNDIVIDED PERCENTAGE
INFEREST IN THR COMMON BLEMENTS, IN COOK COUNLY, ILLINOIS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madeths  5TH  day ol JUND , 1998 .
and is {ncorporated into and shul! be deemed 1o fmend nnd supplement the Mortgage, Deed af Trust or Security
Docd (the "Security Instrument™) of the same date glven by the undersipned (the “Borrower") 1o sceure
Borrower's Nole (o
WINDSOR MORTGAGE INC, IT'S
SUCCESSORS AND/OR ASSIGNS

(the "Lender")
of the same dnte und covering the Property descrled in the Security Instrument and Jocited

2030A NORTY. LINCOLN AVENUE, CTHICAGO, ILLINOIS 60614

{Praperty Adirass)

‘The Property inclutes nunit in, together with an undivided fnterest in the common clements of, & condominium
projest knawn as: THE POINTE AT
LINCOLN PARK CONROUMINIUM

INwme of Comtumininm Project]
(the: "Condominium Project”). Ifthy Mwners Associntion or olher entity which ucts for the Condominium Project
(thz "Owners Associalion") holds title 1o propurty for the benefit or use of ils members or sharcholders, the
Property also includes Borrower's intrest ‘in the Owners Association and the uses, proceeds and benefils of
Barrower's interest,

CONDOMINIUM COVENANTS. In mblitton 1o the covenants and agreements made in the Security
fnstrument, Borrower and Lender further covenare il agree as follows:

A. Condominium Obligations, Borrower sanli, perform all of Borrower's obligations under the
Condominium Project’s Constituent Document, The-*Crasthuent Documents” are the: (i) Declaration or any
olher document which creates the Condominium Project;- 4l by-laws; (i) code of regulatlens; and (iv) other
equivalent documents, Borrower shall prompily pay, when ez, <)t dues and assessments imposed) pursuant to the
Constituent Documents.

B. thazard Insurance, So long as the Owners Assoclation mabmaing, with a generally accepied inswrance
carrier, & "master” or "blunket” policy on the Candominium Project which is satisfactory to Lender and which
provides Insurance covernge in the amounts, for the perfods, and againsc-the nizards Lender requlres, including
fire and hazards included within the term "exterded coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the montkiy. payment to Lender af the
yearly sremium instabiments for hazard insurance on the Property; and

(i) Borrower's obligation under Ualform Covenant 5 to malntain hazara-lasurance coverage on the w
Property Is deemed satisfied 1o the extent thit the required coverage is provided by the Olviers Association U\
poliey, N2

Borrawer shall give Lender prompt notice of any lapse in required hazard insurance coverage:

In the event of & distribution of hazard insuranee proceeds in licu of restoration or repair follGwizgn loss to  pd
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereiry assigned n}
andl shall be paid to Lender for applicuiion to the sums secured by the Security Instrument, with any excess paid (o W
Rorrower,

C. Public Liabitity Insurance. Borrowuar shall take such actions as may be reasonable (o insure that the
Ciwners Association maintalne o public Hability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Singla Family Fannle Mas/Freddle Magc UNIFORM INSTRUMENT Fon'n 3140 9/80
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ADJUSTABLE RATE RIDER

(1 Yeur Trensury Index = Rute Caps « Fixed Rate Conversion Option)

THIS ADJUSTARLE RA'TE RIDER 1s nnde this - 8TH oy of  JUNE
1099 e B ingorporated inte and shall e deamed o amend and wpplcmcm
the Morigage, -Deed of Truse or Security Pexl (the "Securlty Instrument®) of the same date given by the
undersigned © i “Borrower) 1o secure Dorower's  Adfustuble Rate Nowe ghe "Naw®) 1o
WINDSUR MORTW 4R INC. IT'S
SUCCESSORS AND/Ca./34IGNS
(the "Lender™) of the seine dute wnd covering e Property deseribed in the Securlty tnsirament and losated
g
2000A NORTH LINCOLN AYEN'c
CHICAQD, TLLIMOIS Q0814

[Rrapeaty Adilpess)

THE NOTE CONTAINS PROV!5!ONS ALLOWING FOR CHANGES IN THE
INTEREST KATE AND THE MUWZHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIN.UM RATE THE BORROWER MUST PAY,
THE NOTE ALSQO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE
RATE TO A FIXED RATE,

ADDITIONAL COVENANTS, [n addition to the covenanis and agreements made i the Security
(nstrument, Borrower .and Lender further covenant and sgree as jollowys
A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initlal interest “ate of 8.6500 %. The Note provides for
changes in the adjustable Interest rale and the monthly payments, as follows:
4 ADJUSTABRLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Datrs

The adjustable interest rate 1 will pay may change on the first day of  JULY '
2001 , e on that day every F2th momh thereafter, Each date on which my aijusshle interest
rale could change is called o "Change Date.”

{MU'LTIST.?TE CONVERTIBLE ADJUSTABLE RATE RIDER . Singin Family -+ 1 Yomr Transiey Index - FNMA Uniform
nstiman

@, 845U 19708) Foim 8
Page 1 0f B Initinls, -

VMP MORTGAGE FORNS « [BD0I521/7287 -wed V1 1P 9533
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5 FIXEDINTEREST BATE CONVERSION OFFION

(A) Option to Convert 1o Fixed Rite

i have & Conversion Option that © ¢on exercise unless 1 nm o default or dds Secton $(A) will no
permit me 1o do so. The "Conversion Optlon™ Is my optlon to convert the finterest rte | am required (o pay
hy this Nose from an adjusinble rate with interest rate lmiis (o the fixed rate caleolmed under Section S(B)
helosy,

The coavarsion can only ke place on u date(s) specified by the Note Holder durlng the perlod
beginning on e st Change Date and ending on the fitth Change Date. Lieh date on which my
adjustable fnterest rars.m sonvert 1o the new fixed rate Is called the "Conversion Date,”

I 1 wont to oxe:gise the Conversion Option, 1 must (rst meet certain conditions, Those conditions are
thad: (1) 1 musi give the Nots Molder notice that 1 want o do so; (1) on the Conversion Date, T must not be
in dofuult under the Note or the-Security Instrument; (KD} by a dute spectfied by the Note Holder, 1 musi
poy the Note Holder a conversioi fie of ULS, § 280,00 v and (V) T omust sign amd plve
the Note Holder any documents the Nute Holder requlren to effeet the conversion,

(W) Caleulatior of Fixed Rate

My new, fixed interenst r I} be goui-to the Federnl National Morigoge Associnon’s required nel
yleld as of « cate an.l time ¢ f\ucmul by e N ltlvr f\r ) 17 the orighl term of this Note is
greater than 15 yeas, d0-p¢ ed e morigage: red hs e wgable 60-day aundatory dellvery
conmmitments, plus TIRSKNENBXIK one percentage v SOOVRN tratiided to the nearest one-glghil.
ong pergentige polnt (0,128%), ar (i) 1f the arlginad teevi of this Nowe is 18 years or loss, [S-yenr
ke morgages covered by applicable Gclay mandiory detivery cammitments, plus YNNINRINRK T
pereentige poinl «Nﬂmkn rounded 10 the nearest ong-vighthof-one percemtage poln (0. 125%), 17 s
roquired not yield ¢ d«mlk\hmd becuuse the applieable commitments are not svatlable, the Note
{older wil determbr In eresttole by wxing comparable Informatior: 3y new rite caleubned under i
Sdetion S(H) will ney ipnu.-r tHian the Maximum Rite stated In Section 4085) above,

(C) New Payme “Amount wnd Eefective Dute

11} ¢hoose (o grereise the Converslon Option, the Nole Holder will selednine the wmount of the
monthly puyment that would be sufficlent to repry the unpnid prineipal 1 uny expected 1o owe on the
Conversion Date In 'l on the Maturlty Date at my new fixed interest mie By substindally equal puymens,
The resull of this esltulntton will b the new amount of my monthly payment, Begheng whil my firs)
monthly puyment ofter the Conversion Date, 1 will puy the new amount as my inonthly ey untl the
Muturily Dute,
¢, 'I‘RANNI'I'R OF THE PROPERTY OR A BENEFICIAL INTEREST N BORROWEK

v Until Borrowr eaerelses tho Converslon Optlon undler ihe conditions stated in Section B.of this
Adjusinblo Rate Ridsr, Urtfarm Covenant 17 of the Securlly Instrument is amended 1o rend ns follows:

b
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RES A

BY SIGNING BELOW, Borrower accepls and ngrees (o the terms and covenanls contained in this

Adjusiable R&<__ll|.d§‘§.|\

sy et TG e
-Horrower DEBORAH. PALMER Hnnmu.r

Horrowor Horwer

.4 S (Seal) OO . |}

-Burrower Bortower

o (Seal) e e [ SO

lurrowar Borrower
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