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ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-8M17171 \}

THIS MORTGAGE ("Secunty Instrument”) 13 given on June 18, 1998
-~ The mortgagor |8
2 MICHAEL K YOUSEF, A UNNAXPIED MAN

{"Borrowor"),
This Securlty Instrumant |a given to
Washington Mutual Bank, FA

which lslorganlzed and existing undar tha laws of THE UNITED STATES OF AMERICA . and whose
address (8
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
.- {"Lander"), Borrower owes Lender the principal sum of
TWO HUNDRED TEN THOLS4MND AND 00/100
“Dollars (U,S, $210,000.00 ). This debt |8 avidenced by d:rrowsr's note deted the same date as this
Security Instrument ("Note"}, which provides for monthly paynierts, with the full debt, if not pald earlier, dua
and payable on July 1, 2028 . This Socurlty Instrumant seczres to Lender: {(a) the rapayment of the
debt evidenced by the Note, with interest, and all renewals extensicns upd modifications of the Note; {b) the
ayment of all other sums, with Interest, advanced under Paragraph 7 to_nrotect the sacurity of this Security
Instrument; and (¢} the performance of Borrower's covenants and agreamen's under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant aid. convey to Lender ihe foilowing
describad property located n COOK County, lllinois:
AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
HEREOF KNOWN AS SCHEDULE 'A’,

<J
5

PINTAX ID:  17.04-449-041-1003
which has the address of 820 N DEARBORN UNIT #C

CHICAGQ
illincis 60610 ("Property Address");

TOGETHER WITH all the Improvements now or herpafter eracted on the property, and all easemants,
appurtenancas, and fixtures now or heraafter a part of the proporty, All replacements and additions shalt also
be covered by this Security Instrumant. All of the foregoing Is referred to In this Sacurity Instrument as the
“Property.”

BORROWER COVENANTS that Borrower 15 lawfully selsed of the estata hareby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of recard, Borrower warrants and will detend generally the title to the Property against all claims and demands,
subject to any. encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constituta a uniform security instrumant cavering real property.
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UNIFORM COVENANTS, Borrower and Lender covenant end agree as follows:

1. Paymant of Principal and Interest; Prepayent and Late Charges. Borrower shail promptly pay when
dus the principel of and intergst on the debt avidenced by the Note and any prepayment and late charges due
under the Note, ‘

2, Funds for Taxes and Insurance, Subject to applicable law or 10 a written walver by Lender, Borrower
sholl pay to Lender on the day monthly payments ere due under the Wote, until the Note is paid in full, a sum
(*Funds”} for; (a) yearly taxes nnd assessments which may attain priority over this Security Instrument as a
lien on the Property; (b) yearly loasehold payments or ground rents on the Property, if any; (c) yearly hazard ot
property Insurarice premiums; {d) yearly flood inuurence premiums, if any; (e} yearly mortgape insurance
premiums, il any; and {f) any sums pavable by Eorrower to Lender, In accordance with the provisions of
Paragraph 8, In lieu of the payment of morigage insurance premiums, These items are celled "Escrow Items."
Lander may, at eny time, collect and hold Funds in an amount not to exceed the maximum amount a lender for
a faderally relasted mortgage ioan may require for Borrower's escrow account under the federal Resl Estate
Settlement Procedures Acl of 1874 as amended irom time to time, 12 U,5.C, § 2601 er seq. ("RESPA"},
unless another law that applies to the Funds sets a lesser amount. i 80, Lender may, a1 any time, collect and
hold Funds in an_amount not to exceed the lesser amount, Lander may estimate the amount of Funds due on
the basis of civtert data and reasonable astimates of expenditures of future Escrow hems or otherwise in
accordance with aplicable law,

The Funds shall 'pe held in an institution whose deposits are Insurad by 8 federal sgency, instrumentality,
or antity (Including veraer, if Lender I8 such an institution} or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay iz Cscrow Itams, Lender may not charge Borrower tor hoiding and applying the Funds,
annuelly anelyzing the escrov.-ascount, or verifying the Escrow Items, uniess Lender pays Borrower interest on
the Funds and applicable law 8 mits Lender 10 make such e charge, Howsever, Lender may require Borrower 10
pay a one-time charge for an.ln.dependent real estale tax reporting service used by Lender in connection with
this loan, unless applicable law pravides otherwisa, Unless an agreament is made or applicable law requires
interest to be paid, Lender shall ot be required to pay Borrower any interest or earnings on the Funds.
Borrower and Landor may agree In writing, however, that interest shall be paid on the Funds. Lender shall give
1o Borrower, without charge, an annusl eecounting of the Funds, showing credits ond debits 1o the Funds and
the purpose for which each debit to the Fuads, was: made, The Funds are pledged as additional security for ot
sums secured by this Security Instrument,

if the Funds held by Lendar excaed the ariwunts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in acteiogunce with the requirements of applicable law, If the
amount of the Funds held by Lender at any time is ot sufficlent to pay the Escrow ltems when due, Lender
may 8o notify Borrower in writing, and, in such cuse Eorrower shall pay to Lender the amount necessary to
make up the deficiency, Borrower shall make up the deficianzy in no more than twelve monthly payments, at
Lender's sole discration,

Upon payment in full of all sums secured by this Securicy instrument, Lender shell prompily refund to
Borrower any Funds held by Lender. If, under Paragraph 21, Len<ar shall acquire or sell the Property, Lender,
prlor to the acquisition or sale of the Property, shall apply any Funds el by Lender at the tima of acquisition
or sale as a cradit against the sums securad by this Security Instrument

3. Appllcation of Paymanta, Unless applicable law provides otherwisa, sll paymenis received by Lender
under Paragraphs 1 and 2 shall be applied: first, tv any prepayment charges vue under the Note; second, to
amounts payable under Paragraph 2; third, to inerest due; fourth, to princ'pe! due; and last, 1o any late
charges due under the Note,

4, Charges; Liena. Borrowor shall péy all texes, sssessments, charges, fines and-impositions attributable
to the Property which may attaln priority over this Security Instrumant, and lesseliold psymenis or ground
rents, if any, Borrower shell pay these obligations in the manner provided in Paragraph £ urif not paid in that
manner, Borrower shall pay them on time directly to tha person owed payment. Botrov.er shall prompily
furnish to Lender all notices of emounts to be pald under this paregraph. |f Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipis evidencing the paymemts,

Borrower shall promptly discharge any lien which nas priority over this Security Instrument unless
Borrower: (a) agrees in writing to tha payment of the obligation secured by the lien in & manier acceptable to
Lender; {b) contests in good faith the llen by, or defends ngainst enforcement of the lien in, legal proceedings
which In the Lender’s opinian operate to pravent the enforcement of the lien; or (¢) secures from the holder of
the lien an agreement satisfactory 10 Lender subordinating tihe lien to this Security {nstrument. If Lender
determines that any part of the Property is subjuct to » llen which may attain priority over this Security
Instrument, Lender may give Borrowar 8 notice idantifying the lien. Borrower shall satisty the lien or take one
or mare of the actions sat forth sbove within 10 days of the piving of notice.

5. Hazard ar Property Insurance. Borrower shell keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any
other hazards, including tloods or flooding, for which Lender requires insuranca. This insurance shall be
maintained In the amounte and for the pariods ihat Lender requires. The Insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
if Borrower falls to maintain coverage described sbove, Lender may, at Lender's option, obtsil coverage to
protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renowals shall be aciceptable to Lender and shall include a standard morigage
clause. Lender shall have the right to hold the policles end renewals, |f Lender requires, Borrower shall
promptly glve to Lender all receipts of pald premiumis and renewas! notices. In the event of loss, Borrawer shall
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glvo pramgpt natico to the Insurancu carriur and Londor. Landar may mako proot of toss If not made promptly by
orrowat, .

Uniass Lundor and Borrowar otharwlae agreo In wrlting, insurance procouds shall bo applied to rostoration
ot rupalr of tho Propurty damagod, It tha rostoration or ropnir ls acconomicaily fonsiblo and Lender's socurity is
not leggened. |1 tho rastoretlon or repuir (8 not economically Jonuible or Lender's socurity would bo lossenod,
the Insuronce proconds shall o appliod 1o (ha sums secured by this Secunity Instrumont, whothor or not than
dup, with any axcose pait to Borrowor, | Borrowor ubandana the Proporty, or doos not answor within 30 doys
o notico from Londor that the Insurancs corrlor han offared to gottle a claim, thon Londor may cofloct the
insuroneco procoods, Londor may use e procoods 10 ropoir of rostore tha Propurty or 1o poy sums socured by
this Soourity Instrument, whathor of not thun duo, Tho 30.doy perlod will bagin when the notice is glvon,

Unleas Londor andd Botrower othorwise agrou in writing, any spplication of proceads to princlon! shall not
oxtond or posipano the duo doto of tho monthly paymanta rolorred to In Parngraphs 1 und 2 or change the
amount of the paymonts,  under Parnnm;;h 21 tho Proporty Is scqulred by Lender, Borrower's right to nny
Insuranco policies and procoods rosulting lrom damage to tho Proparty prlor to the ncquisition shall pnsa to
Londer 10 thy oxtont of tho sums sacurad by this Security Instrumant immadintely prlor 1o the acquishion,

6. Ocoupancy, Praservation, Maintsnsnce and Protestion of the Proporty; Barrower's Loan Applioation;
Lenseholds. Borrovear sholl occupy, estabiioh, and uke tho Froporty on Borrowoar's princlpal rosidence within
Bixty days aftee the executlon »! this Security Instrumont end shall contipuo to ocoupy the Propotty oa
Borrower'a pringipo! rastdenca for ot lonst ono your ufter the dato af ocoupancy, unloss Lender otherwlse
agroos In writing, which congont shall not ba unronsanably withhwld, or unless extenuating clroumstancoes axist
which aro boyond Borrrwrit‘s centrol, Barrawar shall not dostroy, dumago of impair the Property, sllow tho
Properly to dotorioralo, or aommit wosto on tihe Propurtt. Borrowor shall bo in dofnult # ooy torfeiture action
of procaoding, whathor clvii o/ criminal, is begun that in Lender's good laith jJudpmant could result in torletturo
ol tho Proparty or otharwige matarlally Impnir tho lion cranted by this Securnity Instrumont or Londor’s socurity
Intorest, Borrowor may cure susiia delawlt and roinstnte, os provided in Paragraph 18, by causing tho action or
provpoding to he dismissoad with o cutinp-that, In Landor's good foith dolormination, pracludss forfoliure of the
Borrowar's Interest in tho Proporty or sthor material Impalrmont of tho (lon crontod by this Sacurlty Ingtrument
or Lendar's nocurlly Intorest, Borrowor shall visa bo in delaull If Borrowor, during the loan application procoss,
gove maotarinily false or lnncournto Infornistien or statemonts to Landor (or follod to provide Lendor with any
mototial infarmation) In gonneution with the tann ovidoncod by the Note, 'ncluding, but not limited 1o,
roprosontntions concorning Borrower's sccupinry.of tha Proporty as o principat residence, |l this Socurity
ingtrumant is nn o loasohold, Biarrowar shall comgiy with all the provivlonn of tho lease, If Borrawer nequiros
hmi Imlo to tha Proporty, tho loesohold and the feo titts shall not morgo unlosa Londor ngruos to the marger in
writing,

7. Protection ol Lender's Rights In the Property, !l Botroweor falla 1o porform tho covenunts and
agroomonts contained in this Seourlty Instrument, or there (s a (ogal proceading that may significontly affect
Lender's rights In tha Property {auch o & procoeding In bonkeapicy, probata, for condemnation or forioiture or
to anforce laws or rogulations), thon Londar may do and pay lor-whatavor 18 necossary to protast tha velue of
tho Prororw and Lender's rights in the Proporty, Londer's actions miny Includo paying any sums secured by a
lion which has priority over thin Socurity Instrument, appearing In courq, Laying robsonable allorneys’ (oes and
ontering on the Proparty to make ropalrs, Although Lendor moy taku.action under this Poaragraph 7, Londor
deas not havo to do 80,

Any amounts disbursed by Lendor undor this Paragraph 7 shall hogeime ndditional debt of Borrower
socured by this Security Instrument, Unfoss Borrower and Lendor agros to uingr tarms of payment, thesn
amounte shali baar intorest from tho dwto of disbursomont at the Noto rate and shi! bo poyablo, with Intorest,
upon notice from Lendar to Borrower reghiosting paymant,

8, Mortgage Insurance. If Londar required mortpnga insurance 08 a condition af mating tha loan securod
by this Socurlty Instrument, Borrowaor shall pay the promiums roguired to mainteln the morignge Insuranco in
affoct, 1t, lor any roason, tho mortpago insurunge coverage raquired by Lender fapses or cuozes to he In affoct,
Borrower shafl pay the promiums roquirad to obtain covarage subsiantinlly aquivalent(te the mortgage
Ingurance proviously in olfect, at & cost substantlally equivalent to the cost 10 Borrower ¢1-7he morigage
Insurance previously in effect, from an alternpte morigage Insurar approved by Lender. 11 substantially
aqulvalont mortpage Insurancy coveraga Is not avallable, Borrower shall pay to Lender each month o sum equal
to ona-twaelfth of the yearly mortgage insurance premium baing puld by Borrower when the insurance coverage
inpsad or coaaed to be in effuct. Lender will accopt, usa and rotaln theso paymants as b (088 regserve in Nau of
mortgage nsurance, Logs ronerve paymems may no longer be required, at the option of Londer, if mortgaga
insurance coverage {in tha amount and for the period that Lander requiras) provided by #n insurer epproved by
Londer agein bacomea aveilable and is obtained. Borrower shall pay the premiums raquired to maintaln
mortgage insurance in elfect, or to provide a fags resarve, until the requirement for mortgaga insurance ands In
nccordance with any written agraement batween Borrower &nd Lender or opplicable fow,

9, inspoction, Lender or its ngent may mako raasunable entriee upon and inspactions of the Property.
'Landor ]shall give Borrowar natice a1 the time of or prior 1o an inspoction specifying reasonable cause for the
napection,

10. Condemnation, The procands of any awerd or clalm for dumages, direct or consaquential, in connpction .

with any condemnation or athar taking of any part of tha Property, or for conveyanca in lieu of condemnation,
are hereby assignad and shall be paid to Lander,
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In the avent of a total toking of the Property, the proceeds shell be applied 1o the sums secured by this
Security Instrumemt whethsr or not than dus, with any uxcess paid to Borrower. i the event of & partial taking
of tha Property In which the fair market valus of the Praparty immadiately before the taking is equal 1o of
groatar than the amount of the sums secured by shis Security instrument immediately before the taking, unlass
Bortowaer and Lender otharwise agroo in writing, the sums sacurad by this Security instrument shall be reduced
by the amount of tho procoeds muitipllad by the following fraction: (s} the total smount of the sums securcd
lmmediatoly bolore tho taking, divided by (b} the falr market velue of the Propenty immediately bafore the
taking, Any batance shall be pald to Borrower. In the event of a partial taking of the Proparty in which the {air
markst volue of the Property immediately befora tha taking Is less than the amount of the sums secured
immodiately botore the \aking, unloss Borrower and Lender othafwise egreo in writing or unloss spplicable law
otherwise provides, the proceods shall be appliod to the sums secured by this Security Instrumant whether o
not thd sums are thaen dua,

i the Proparty is abasndoned by Burrowar, or if, afisr notice by Lender 10 Borrower that the condemnct
offers to makoe an award or sottle & claim for damages, Borower falls 10 respond to Lender within 30 days
aftor tho date the notice Is given, Lender ig authorlzad to coliect and apply the procoeds, at its option, either 1o
:inatormlon or ropzir of the Praperty or to the sums secised by this Security Ingtrument, whather ot not then

ua,

Unless Lender riid Bo'rower otharwise agroo in wilting, any application of proceeds to principat shall not
oxtond or postpone (he duo dato af the monthly paymems reforred 10 in Paragraphs 1 and 2 or change thn
omount of such paymar.s

11, Borrower Not Reicoand; Forbearance By Lender Not a Walver, Extension of tha time {or peymemt o1
modification of amortizaticn of- the sums secured by this Security Instrument granted by Lendet 1o any
successor in Intarast of Borrovew: sholl not operate to reloase the liability of tha original Bottowar of Botrowet's
successors in Intetast. Lendor-=iiall not he required to cornmence proceedings against any successor in interest
or rofuse to oxtend time for paymunt o otherwise moditly amortization of the sums secured by 1his Soecurity
Instrumant by reason of any demand nide by the originel Borrower or Borrowaer’s successors in interesl, Any
forbearance by Lender (i exorclsing any rigit or remedy shall not ba a waiver of or praclude the exercise of
any rlght or ramesty.

12. Sucoussors snd Astigns Bound; Joliit und Saeveral Liabllity; Co-signers. The covonants and agreements
of this Sacurity inatrumoent shall bind and bencfit (e suciessors and assigns of Lendet and Borrower, subject
10 the provisions of Paragroph 17, Borrower's covenants and agreaments shall be joint and several. Any
Botrower who co-signs this Securlty Instrument but ¢ued not exaecute the Note: {8} is co-signing this Securlty
Instrument only 10 mortgage, grant and convey that Eorrowar’s lnterest in the Property under the terms of this
Sacurity instrument; (b} 18 not jersonally obligated 10 puy .he sums sacured by thie Security Instrument; and
(c) agrees thot Lender and eay othor Borrowor may agrae 1o extend, modily, forbesr or make any
accommodations whth regard to the terma of this Security lgirument or the Note without thet Bonower’s
convent,

13, Loan Charges. 1t the loor pacured by this Security Instrume«i (s subject 10 8 law which seis maximum
loon chatpes, and that iaw is finslly interpratad 8o that the inerest £r cther loan cherges coliected or 1o be
colleoted in connection with thin loan axceed tha permitted limits, then:{s) any such loan charge shall be
reduced by the amount necessiry 10 reduce the charge to the permiiiza limit; and (b} any sums glready
collectad from Borrowsr which exceeded parmitted Himits will be refunded o Gosrowa~, Lender may cheose 10
make this refund by reducing the principal owed under the Note or by making & cirzct peymant to Borrower, If
a refund roducas principsl, the reduction will be treated as a partial prepaymary, without any prepayment
charge under tho Note.

14, Notices, Any notlco to Borrower provided for in this Security Instrument shall be jliven by delivering it
or by malling It by flrst class mait unless epplicable law raquires use of another methicd, “(he nitice shall be
diracted 10 the Property Addrees or any other address Borrower designates by notice 10 Leadar, Any notice 10
Lendsr ohall be glven by first ¢lase mail to Lendor's address stated herein of any othe’ tddress Lender
designates by notice to Borcowor Any notice provided tor in this Security Instrument shall be ¢cemed 1o have
baan given te Borrowar or Lender wien given as pravided in this paragraph,

18. Governing Law; Severability, This Security Instrumunt shall be governed by {cderal law snd the law of
the jutlsdiction in which the Property I8 loceted, in the avent that sny provision or clause of this Security
Instrumant or the Nata conflicts with applicebia law, such conflict shall not affect other provisions of this
Security Instrumant or the Note which cen be given ellect without the contlicting provision. To this end 1he
© provislons of this Security instrument and the Note are daclured to be severable,

’ | 16, Borrowar's Copy. Botriower shall be given ono conformed copy of the Note and of this Security
" Instrument.

17. Transfer of the Property or » Beneficiel interest in Borrower. If all or any pert of the Proparty or any
intereat (n it la sold or sransferred {or if a beneficial interest in Borrower Is sold or transferred and Borrower is
not a natural person) without Lender's prior writien consent, Lender may, at its option, require immediate
' paymant in full of all sums secure} by this Sacurity Instrumont. However, this option shall not be exercised by
lLender {f exercise |5 prohibited by ledaral lew as of tha date of this Security Instrument,
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It Lender oxercises this aptiun, Lender shall give Borrowor notice of acceleratlon, The notice shall provide a
perlad of not less than 30 diys from the data the notice Is delivered or mailed within which Borrower must pay
all sums securad by this Security Instrument. If Borrowor fells 1o pay these sums prior to the expiration of this
perlod, Lender may invoke any remedias permitted by this Security Instrument without further notice or
demand on Bosrowor,

18, Barrower's Right to Rolnatate. Il Borrowor meets certbin conditions, Bosrower shall have the right to
have enforcemant of this Sacurlty Instrument discontinued ot any time prior to the earller of: (a) 5 days {or
such other period as applicable law may specify for reinstatement) befora sale of the Property pursuant 1o any
power of sale contained In this Securlty Inatrument; or (b} ontry of a judgment enforcing this Security
Instrument. Those conditiors are that Borrower: (a) pays Lender all sums which then would be due under this
Socurity Instrument and the Note as If no ancceleration hed occurred; (b) cures any dofault of any othar
covenants or agreaments; {o) pays all expenses Incurred in enforcing this Security Instrumont, including, but
nat limited to, rengonable atterneys’ toes; and {d) tekes such aoction ns Lender may ronsonably require 1o
agsuro that tho llen of this Security Instrument, Lendor's rights In the Property and Borrower‘s obligation to
pay the suing securad by thle Security Instrument shall continuo unchangod. Upon reinstatemant by Borrower,
this Socurity Instruriant and thy abligations socured heroby shail remaln fully effective ns if no accelorntion had
oceurred. Howevor, Chis right to reinstate shalt not apply in the coso of acceleration undor Paragraph 17,

19, Sale of Nota; Zneyae of Loan Servicer. The Noto or o partial interost In tho Noto (together with this
Security Inatrumont) may e pold ono or mare times without prior notice to Borrower, A sale may result in a
chango In the antlty (knowr 8% the "Loun Servicor"} that collocts monthly paymonts dus under the Note and
this Sacurlty Ingtrumant, Trare 230 may bo one or mora changes ol the Loan Servicer unrolnted 1o » sole of
tha Notg, |1 thoro Is a chango of *ie Loan Sorvicer, Borrower will bo given writtan notico of tho change in
accordanco with Paragraph 14 abovo-and applicablo faw. The notice will state the name and address of the
new Loan Sorvicer and the addross to wiich payments should be made. Tha notico will also contain any other
Information roquired by npplicablo faw.

20, Hazardous Substances. Borrowor snsii-itol ceuse or pormit the prosonco, use, disposal, storage, of
roloado of ony Hozardous Substances on or in thy “raperty, Borrower shall not do, nor ullow anyono alse 1o do,
anything alfecting tho Property that Is In violation of-any Environmental Low. The proceding two sontoncos
shall not apply 1o the prasoncn, use, or storage on (he Proporty of amall quantities of Hozordous Substances
that are generally racognizad to he appropriate to narma rasidontial uses and to maintonance of the Propoerty,

Borrowor shall promptly give Lendor writton notice of ‘ary investigotion, claim, domand, lawsult or other
nction by any governmantil of regulstory agoncy or privato.peitv Invelving the Praporty and any Hazordous
Substance or Enviranrnontil Low of which Borrowar has actuni \nuwletgo, )f Borrowor lonrns, or 18 notifiod by
any govarsmantal or regulitory authorlty, thut any ronioval or etior rempdiation of uny Hozardous Substance
nllocting the Proporty I8 nucassary, Barrowor shall promptly take oll (ocussury remodinl actions In accordance
with Environmontal Law.

Ag usod In this Parogreph 20, “Hazurdous Subetoncos” aro thoso subsiaczar dofined ne toxic or haznrgous
substances by Environmental Law and the following substances: gasoline, keisavnu, other flammable or toxle
potrolaum products, toxi: pustioldue and horbicides, volutlle solvonts, materials containing asbesios of
formaldehyds, und radioactive matorlals, As usad in this Parageaph 20, "Envitormesial Law" means lodorot
taws and Inws of tho jurlgdiction whora the Proporty is located that relato 10 honltk, sriety or anviconmental
protaction,

NON-UNIFORM COVENANTS, Borroweor and Lender furthur covanant und ngroe s follows:

21, Acaeleration; Remedies, Londer ahall glve notice 10 Borrower prior 10 acosleration lollowing Borrowor's
breach of any covenant or agraoment In this Becurity Instrument {but not prior to accoleration under Parsgraph
17 unless applicable iaw provides otherwiae), The notios shall speaity: (n) the dofault; {b) the action required 1o
cure default; {a} & data, not lnss than 30 days from the date the notice is given to Borrowsr, by which the
defauit must be cured; and (d] that fallure 1o cure the dafault on or beforo 1he date spsoified In the notice may
result in acooloration of the sums sooured by this Sesurity instrumont, foraclosure by judicial proceading and =
sale of the Property. The notlcs shall further inform Borrownr of the right to roinstate aftar acoelorstion and the ‘A
right to assert In the foreciosure proceetling the non-existonos of a dofnult or any other dofense of Borrower to s
acceleration and foreclosure, I the dafault In not cured on or batoro the tate speolfled In the notice, Lender at NV
Its optlon may require Immaedinte payment In full of all sums socured by this Security Instrumant without N
further demand and may foresiose this Securit; Instrumont by judicinl proceeding. Lender shall be entitled to
ooeot all axpensos incurrad in pursuing the remedies provided in thia Paregraph 21, including, but not limitoed -
10, rensonable attornoys’' foes and costs of title evidance, Poim 3034 9/00 (pape B of 8 pagos)
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22, Releass. Upon paymuont of all sums secured by this Security Instrument, Lender shall release this
Sacurity Instrumant to Borrovser, Borrowar shall pay any racordation costs. Lender may charge Borrower a fee
for releasing this Sacurity Instrument, bhut only if the fe4 is paid to a third party for services rendered and the
charging of the fee is permittad under applicable law,

23. Walver of Homestead. Borrowar waives all right of homestead exemption in the Property.,

24, Riders to this Securily Instrument, |f one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants snd asgreements of this Security Instrument &8s if the
fider{s) were a part of this Security Instrument, [Chack applicable lineis)]

__X__ Adjustable Rate Rider _X__ Condominlum Rider 1-4 Family Rider
Graduated Puyment Rider  _____ Planned Unit Development Rider T Biweekly Payment Rider
Balloon Rider ____ Rate Improvement Rider Second Home Rider

Other(s) [specify|

i
e ]

L.

BY SIGNING BFLOW, Bortower accepts and agrees 1o the tarms and covenants conteined in this Security
Instrumant and In anv rider(s} executed by Borrower and recorded with it,

M/z/ s (Sesl)
,mcrmsm DUREF / “Bonrower

(Seal)
~Bonowet

Witnhesses:

{Seal)
«~Borrowet

{Seal)
«Botiowet

L i8poce Balow This Line For Acknowlsdgmenil —

State of ilinols.("'f’( County s8:
, 8 Notary Public in

l, ~ ;;N ' . b
ond for sald county and state, do horeby coitify that ]’\ .f‘Lf) L I }( .\{J()ﬁ ) DY.vha g (A

personally known to mo 10 e the some person{s) whose nameis) subscribed to the forsgeing instrumant,
appeored before me this doy ia persen, ond ecknowledged that

signad and delivered the sald ingttumant ag free and voluniary act, for tha
uaes and purposod thorein set forth,

Given under my hand and official soal, this "8 day of fC (6’

20/

§ u Notary Public

. €SThis Instrument was prg LA R A USRS
“\JYICKI WALSH é:u *OFFICIAL SEAL g

ROAD  Dave

50 EAST ALGONGUI Noda
olaty Public. Slate of linolg

ITE 108 2 No
%HAUMBURG IL 80T¥Ry Comminsion Expires 7- 30-20

b”\H”'i)”)l”””””””” ‘

RTINS
Form 3014 9/80 (page 6 of 6 pages)
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FIXED/ADJUSTABLE RATE RIDER MTA 5/1
Loan No.: 1-597717-1 (12-MTA Index--Rate Caps) 2433

THIS FIXED/AD. [ ISTABLE RATE RIDER is made this 18th day of June, 1998
and I8 Incorporatec-in‘e- and shall be desmed to amand and supplement the Mortgage, Daed of
Teust or Security Dead [t “Security Instrument”®) ot the same date glven by the undersigned (the
“Borrower") to secus Borizwer's Fixod/Adjustable Rete Note (the "Note") to
Washington Mutual Bank, FA

{the "Lander") of the same dats and covering the property described in the Security Instrument

and located at:
820 N DEXRBNRN UNIT #C, CHICAGQ, iL 60610
Proparty Ac‘dreas

THE NOTE FROVIDES FOR A CHANCZ ‘N THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLL: INTEREST RATE. ThE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORRNDWER MUST PAY.

PDITIONAL CUVENANTS, In addition to ‘thy covoncpts and ug‘eemants made In tho
Sacurity Instrumant Borrowera Len ar furthar co\«mmt f aerae as follows:
A, ADJ 'rAn(, WA ONTHLY PAYMERT CiY
;rhgnNg gVIrsf % SI‘mé 10 gzeg th"ﬁe mrgst ra?a%? ollov'vsT'he Nata also provides for o
4g INTEREST RATE AND MO THLY PAYMENT CHANGES

he?%a??ixod?ntemst rate | wlll pay J«III change to an adjustabls Interast rate on the first day
tho adj uatabo ntarest rmo] wilgay may ¢ an% an thet day

'L? nont therestter, ' a date on which my Inltlal tixec a‘mrost ra!(? anpes to ng
usts? ntarost rate, ana each date on w Ich my adjustabie interest ra*s could ¢ mngo is calle
LB

glnn with tre Flrat Inter st Rate Ch n e Date, my interast f e wili ba based on an Index
’3 ") rﬁex 1 ciMlom Vﬂfﬂﬁﬂ grmine as sm rlh alow, c? e monthly yio ds
{"Menthly Yields" cm actv v trn eg sa rua BCUrltll;;ﬂ J’ tled to a constan
maturity o ono yoar as pu ., a &a e urva oar in the Federa hué?w‘" Statistica
Rg 688 ant t|e 'Selgcted 7: ntasl he Twel e Month Aver g'ﬁ s dmrm riod
10 e her t onth v feld ' I'bocinoat racant tw 6 months and divid

nB TR
mgs; ro::r% t dex {iura availablo ag o aya botfore uach nteroet Rate Change LtB la"gall
Cy

dex s ‘no longer labla, the Note Hgldor wil choosa new index nd a Hdw foto
ﬂggiaégrgratlh g é&i‘ID éte i a uqte sqmqlnr 10'the rato in eﬂont at that tlmo wolo Ho or wili'givo me

ALL TERMS AND CONDIM&J\!PA%%%I"!N#HQ .E HE BACK OF THIS RIDER

QFARAHDT (M1/08} lnage 1 of J pages
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LC) Calculation of Changes

sfore each Changs Data, the Note Holder will calculate my new Interest rate by adding_
2876 percentage points {  2.876% ) 1o the Current Index. The Note Holder will then
round the result of this addition to the nearest one-thousandth of one percentage point (0.001%).
Subject to the limits stated in Saction 4(D} below, this rounded smount will b my new interest
rate until the next Chainge Date.

The Note Helder will than determine the amount of the monthly gayment that woulg be
sufficient to repay the unpald principal that | am expecied to owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments. The result ol this
caiculatic 1 v'ill be the new amount of my monthly payment,

{B) Limitz_on Interyst Rate Changes

Tha intarest rate 1 am reguired to pq|y at the first Change Date will not be greater than

8,126% ‘or 'ags than 5,126% _. Thersalter, my adjustable interest rate will never be
incrensed or drreased on any single Change Date ny more than two percentage points (2.0%)
from the rate ot iriarast | have been paying for the praceding 12 months. My inmerast rate will
never be grestar than . 10,860% .

E} Eflactive Date 7t Zhanges

y hew interest rate will become affactive on each Change Date. | will pay the emount of my
new monthly paymaent beginzing on the first moenthly payment dete after the Change Date until the
amount of my monthly payrme;t changes again.

{F) Notica of Changes

Tha Note Holder wﬁl deliver o' meil to me & notice of the change in my initial fixed interest rete
to an adjustable intgrest rate asd ot apy chanpes in my edjustable Interest rate before the
affective date of any change, The o*.ca will include the amount of mg monthly payment, an
information required by law to be give: rie-and also the telephone number of a person who will
answer any question | mey have regarding :ha notice.

B. TRANSFER OF THE PROPERTY OR A BEN'FICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INEFFST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNCER THE TERMS STATED IN EECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borvoa<r, If all or any part of the Property of
any Interest in it is suld or transferrad (or if a benaficlal interes: ix Borrower is sold or transferred
and Borrower is not a natural pereon) without Lender's prior ‘writien consent, Lender may, at its
option, require Immudiate peyment in full of all sums secures hy this Security Instrument,

owaever, this option shall not be exarcised by Lender if axarcise ie prohiblied by federal law as of
the date of this Security nstrument, /

f Lender axercisns this option, Lender shall give Borrower notice o acceleration. The notice
shall provide a period of not less than 30 days from the date the noiice is delivered or mailed
within which Borrowsr must pay all sums secured by this Security Instrunient, If Borrower fails to
gav thasa sums prior to the expiration of this perlod, Lendar may Invoke any ren edies permitted

y this Sacurity Ingtrument without further notice or demand on Borrowaer,

2. WHEN BORFOWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ZnIUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE. UNIFORM CCVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN (.&/.SE TO
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SeCURITY
INSTRUMENT SHALI BE AMENDED TO READ A5 FOLLOWS:

Transter of the Proparty or a Baneficial Intaresy In Borrower, It sil or any part of the Property or
any interest In it la sold or trensferred (or if 8 beneficial interest in Borrower is goid or tiansferrad
and Borrowar I8 not o natural person} without Lender’s priar written consent, Lender may, 81 iis
option, require immediata payment in full of all sums secured by this Security Instrument,

owever, this optior shall not be exercised by Lender If exercise ig prohibited by federal law s of

{papr 7 of J papest
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tho dato ol this Sceurity Instrumont, Landor also shall not oxarcisn this option if: (n) Borrowor
cousos to be subinitted to Londar Information roquired by Lendor to evuluate tho intendod
transforee a8 It o new loan were being made to tho transloroe; and (b} Londer reasonpbly
dotorminas that Lordar's security will not be impairod by the Joan assumption nnd that the risk of
a breach of any covenant or agroemoant in this Security Instrument |8 nccoptable 1o Lender.

To tho axtant parmittod by oppilonble law, Lender may charge o rensonnble foe ay a condition
to Londer's consont to the lonn assumptlon. Lander mpy niso requira the transferen to sign an
agsumption agronmant that (s acceptable to Londor and that obligntos the transforce to koop il the
promises and ngroe nents made in the Nota and In this Security Instrumaont, Borrower will continue
10 ‘ltalo oblinated untler the Noto and thia Socurlty Instrumont unloss Lendor relonses Barrower in
writing,

H‘{ondcf wxorcizoa the optlon to requiro immaodiate payment in (ull, Lendor shall give Borrowar

notice of accuieration, The notico shall pravide 4 poriod of not leas than 30 days from the doto the

notico is deliverad or malled within which Borrower must pay oll sums gecurad by this Security

instrument. |f Lor ewaor falls to gav those sums prior to tho expiration of this poriod, Lender may

anvnku any ramaer,;02 pormitted by this Sacurlty Instrumont without furthor notice or demand on
orrowar.

BY SIGNING BELOW, Borrewar nccopts and ngroes to the tormg and covenants contalnod in this
Fixod/Adjustable Rote Rldar,

= e
o )

-

”1/ 5 ‘i",.// L’;’; /7, EE
MICHAEL weﬁsﬁ’n’/ ”

o

w2 300 Y pagest
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CONDOMINIUM RIDER
Lonn No.t 1-891717.1

THIS CONDTPAHNIUM RIDER (s mndo this 13th day of Juno, 1088 und (8
incorparatod inta niel-shall by doomod to amond and suppiement the Mortg e, Deed of Trust or
Socurity Deod {tha “3acurlty [ngtrument”) of the same date glvan by he undorsipned (the
"Borrowar”| 10 000uro doiowot's Note 1o
Washingtlon Mutusl Ban, 78

{tho "Londer”) of tho anmo duty and covuring the Proporty cdoscribad [n the Speurlty Instrumen
and located at:
820 N DEARBORN UNIT #C
CHICAGO, L. 60610
[Proporty Addross)

Tho Pro[:or:v Ingluclas 4 unlt In, togotnar-with an undividod Intorest In the co vmon olomonts of, o
condominium projoct knawn as: /
NOATH DEARBORN

‘ IName of Cancominium Projoct)
tha "Condominiuti Ptojact"), 1 the owneors. ussociation or othor ontity which octs far the
ondominlum Projact (the "Ownera’ Assoclation™' hilds titio to propornty for the benetlt or use of
its mombars or sheroholdors, the Prognnv nlso-ircludos Barrowor's inte ost In the Owners’
Agsaciation and the usps Eronnads and bonolite of B2:¢rivor'y Intorost,

CONDOMINIUM COVENANTS. in addition to thu sovennnts nnd agreamonts mede in tho
Socurity Instrumont, Borrowor and Lendar furthae covonars ind ngroo as tollovvs:

A. Condominium Ohligations, Borrowor shall porform i of Borrowor's uhligations under the
Condominliuin  Projoct’'s Constituont Documents. Tho "Constiuont Docuinents” are the: {)
Oaclaration or any othar daecument which croates tho Condominium Projact; (1) by-lows: (ill} code
of rogulntions; and {lv) other aquivaiant documants, Borrower sk’ prompth' pay, whon duo, ol
dues and dssassmants imposed pursuant to tho Constitunnt Documenie:-

B. Hazard Insurance, So long ns tho Ownors’ Associotion ine'ataini, with o generolly
nccepted inguranco carrier, & "master” or "blanket" policy an tho Condominium Project which Ig
suttalactory to Landar and which providos Insurance coverage In tho amounty, lor tho porlods, and
ngoingt the tt'rn‘uznrda Londer raquiras, Including flre and hazords included withir the totm "oxtonded
coverage,” than:

() “Lender waivas the provision in Unitorm Covonant 2 tor the monthly payineaio Lander of
tho (anrlv promium inataliments for hazard inguranca en the Proporty: and

i) Borrowor's obligation undor Uniform Covonnnt B to maintain hazatd intursnce goverape on
tho Property (8 doamed satisfiud to the oxtent thet tha required coverngo Is providsa by the
Qwnura’ Associntion policy.

Borrowar ahall givo Lendor prompt notice of any lapse in roquired hazard inurance coversge,

ALL TEAMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE CONDOMINIUM RIDER. Sirgin Fninly-Fannile Mea/Praddie Mas UMIFORM INBTHUMENT form 1140 D/BO (page | of 2 pages)
{IFO74HUD {ND/28)
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In the evont of a distribution of hazard insurance proceeds in liou of restoration of repair
following a lose to the Property, whather to the unit o7 1o common slements, any proceeds
payable to Borrower are hareby assigned and shall he {)ald to Lender for application 1o the sums
socured by the Sacurity Instrumen), with any sxcess peid to Borrower, ,

C. Pubtic Liadility Insurance. Borrower shall taka such actions as may be reasonable 10 insute
that the Owners’ Association malntalng & public iabliity insurance policy accepiable in form,
amount, and extent of covernge to Lender, )

D. Condsmnation, The procoads of any «vrard & clalm for damapes, direct of consequentiai,
annblo to Borrowanr in connaction with any condemnation or other teking of all or any part of the

roperty, whethor of the unit or of the common elaments, or for any conveyance in lisu of
condemnation, are fiareby assigned and shall be peid to Lendar. Such ﬂroceeds ghall be a{aoolied by
Landar 1o 16 Jums socured br tho Security Instrumunt as provided in Uniform Covensnt 10.

E. Lenoer's Prior Consent. Boriower shall not, (xcept after notice 1o Lender and with Lender’s
prior writton-conden, alther partition or subdlvide the Property or consent 10:

) the abunzenment or tarmination of the Condominium Project, except for abandonment or
fermination requizad by law in the cese of substantini destruction by fire or other cosually of in 1he
cngo of o teking by condemnation or eminant domain; . _ ,

{} any amendman® is any provision of “he Coatituent Documents if the provision is tor the
oxprass banefit of Londoer;

(iii) tormination of profassional management and assumption of self-managemem of the
Owne's’ Assoclation; of

{iv} any action which would huve the elfact of rendering the public liability insurance coverage
malntdinad by the Ownors' Asscclatinn unucsepteb'a to Lender,

F. RAsmedies, || Borrower doar no® pay condominium dues and assessments when due, then
Lender may pay them, Any amounts righursed by Lender under thie Paragraph F shall become
additional dobt of Borrowar sacurad by the Security Instrument. Unless Borrower and Londer agree
10 oth-or lerms of payment, these ameun‘s $2Il bo i interest {rom the date of disbursement at the
Noto rata and shall be paysble, with imareat, upon notice from Lender 1o Borrower requesting

paymant,

BY SIGNING BELOW, Borrowar acgepts anc agrase 1o the terms and provisions contained in this
Condaminium Rider, Y

|

y .
Vi /
. ,»17/jiéfi} [ oal) {Sesl)

IICHAEL'R YOUBES”,~ /
{ figal} (Seall
/ Sunf] (Seal)

tpege 2 0r 2 pages!
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STREET ADDRESS: 820 N, DEARBORN, UNIT €
CITY: CHICAGO COUNTY: CooK
TAXNUMBER: 17-04-449-041-1003

LEGAL DESCRIPTION:

UNIT NUMBER C IN 820 NORTH DEARBORN CONDOMINIOM A8 DELINEATED ON v SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE.

THE NORTH 22,82 FEET QF 'THE SOUTH 23 FEET OF LOT 4 IN BLOCK 2 IN DBUSHNELL'S ARDDEITION TO
CHICAGO IN THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SEIIION 4, TOWNSHIP 39 NORTH, RANGE 14,
BAST OF THE THIRD PRINCIPAL MHRIDIAN,

WHICH BURVEY IS ATTACHED AS BXHIBIT "A" TO THE DECLARATION OF CONJXOMINIUM RECORDED AS
DOCUMENT NUMBER 24761820 TOGETHER WITH 178 UNDIVIDED PERCENTAGE ITPEREST 1IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINGIS,

TN b




