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v DEPT-01 RECURDING 331,00
Prepored by: < TROU09  TRAN 3009 04/25/98 1131100

Stoven Zinlke , PMMHIE GG MBS 42800
COOK COUNTY RECORDER

MORTGAGE

THIS MORTOAGE ("Seeurity Instruieent™) Is givenon - JUNE 18, 1998 - The monigagor is
J0ﬂeph R, Kipka Sr.
\ AND Carole P, Kipka, Husband- £-Wife

oyt {
("Borrower"), This Security Instrument Is given (o

\?)(\\ SOUTH CENTRAL BANK AND 'TRUST COMPANY

which is ovganized and existing under the laws of ~ THE STATE CF TLLINOILS , wlmw
address is 585 WEST ROCQSEVELT ROAD
Q CHICAGO, ILLINOIS 60607 (“Lgorter"). Burrower owes Lender the prineipal sum ni-.
SIX'Y FIVE THOUSAND AND 00/100
S\ Dofars (U8 § 65,000.00 )
This debt s evidenced by Borrower's note dnted the swme due as ihis Securidy-Bastrument ("Note™, which provides for
motithly pryiments, with the futh deit, if aot pakd carlier, due and payable on JULY 35, 2013
This Security Instrurnent secures to Lender: (0} the repayment of the debl evideseed by the Notey witl imterest, e all rcm.w.tls.
extensions and modifientions of the Note; (b) the payment of all other sums, with interest, advanced uidder paragruph 7
protect the seeurlty of this Seeurity Instrament; and (¢) the performance of Borrower's covenan's and pgreements under this
Security Enstrument and the Note, For this purpose, Borrower does hereby mortgage, gennt and convey waender the following
described property located in - Cook Comny, Hlinois:
LOT 1 IN COOPERS BUBDIVISION OF THE NORTHREAST 1/4 OF BLOCK 27.1M CANAL
TRUSTEES' SUBDIVISION OF SECTION 33, TOWNSHIP 29 NORTH, RANGE L4, BEAST
OF THE THIRD PRINCIPAL, IN COOK COUNTY, TLLINOIS,

s)

it

%

17-33-318-049 23
-]

-

Paree! 1D #: '
which has the addressof 3700 8, Normal , Chivago [Street, Ciry),

lingis 6060 W o] (“Property Address");
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this Securily Instrument, Lender :nay glve Borrower o notce identiying the Hen, Borrower shall sitisfy she len or tike one or
mate al the uetions set {orih nbov: within 10 days of the giving of natice,

+ 8 Huzard or Property tosurance, Borrower simll keep the improvements now existing or hereafier erected on the
Propecty insured against loss by fiee, hezards ineluded within the term "extended coverage and any other hazards, inclwling
flonds or flooding, for which Lerder requires insurance, This insurance shull be maintained in the amounts and for the perods
that Lender requires. The inswrance carrier providing the insurance shali be chosen by Borcower subject (o Lender's approval
which shall not be wnrensonably witkheld. 1T Borrower foils to muintain coverage described above, Lender may, st Lender's
aption, oblain coverage 10 proteet Lender’s rights in the Property in nccordimes with paragraph 7,

All insurance policies and rencwuls shall be acceprable 1 Lender and shall include a standard morgage clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give o Lender all receipts of
paid premiums and renewat notices, In the event of loss, Borrower shall give prompt notice (o the iswrance corrier ind Lender,
f.ender may make proof of loss 1f aot made promptly by Borrower,

Unless Lewler and Borrowar otherwise agree In writlng, insurance proceeds shail be applied to restoration or reputr of the
Property damaged, il the restornden or repair §s economicnlly feasthle und Lender's seeurity Is not lessened, I the restoration or
repair is not econsmically fensible or Lendur's seoneity would be lessened, the insurance proceeds shall be applied to the sums
seeured by this Securliy Instrunmieat, whether or not then duge, with ooy excess paid 1o Borrower, 1 Borrower sbandons the
Property, or does not angtver witkin 30 days a notice from Lender that the insurance careder his offered to setile a chiim, then
Lender way colleet the tuswauice praceeds, Lemder may use the proceeds 1o repadr or restore the Praperty of 10 pay sums
secared by this Secueity losteawe, whether or not then due, The 30<Iny period will begin when the notiee is piven.

Unless Lendler and Borrower plherwise agree by writhng, oy applicaton of proceeds 1o principal shall not extend or
postpone the due date of the menidt; payments referred to {n paengraphs § and 2 or clumge the amount af the paymems, [
under paragraph 21 the Property is wequired by Lemder, Borrower's right 1o any insuranee policies and procesds tesulting from
Gamage o the Propeny prior 1o the acquisizion shalt puss o Lender (0 the extent of the sums seeured by his Security Instrumen
Immediately prior o the seyuisitlon,

6. Oceupaniey, Preservatlon, Mudntenunee visd Protection of the Property; Borvower's Lonn Application; Leaseholds,
Borrower shall occupry, establish, tad use the Property o Porrower's peincipnd restdence within sixty days after the exeeution of
this Security {nstrunent and shall continug 10 oceupy thePropeny as Horrawer's principnl residence for an least one year after
the date of occupancy, unless Lencer otherwlse agrees in widiiag, which consent shall not be anceasonably withheld, or unless
extenuating clrcumstiness exist which are beyond Borrower's comrol, Borrower shall not desiroy, damage or impidr the
Property, allow the Property @ deteriorate, or commil wiste e Property. Borrower shal) be I default if any forfeiture
action or proceeding, whether civil or erimiual, is began that in Levsire's good fuith judgment could resubt in forieiture of the
Broperty or atherswise muterially (npuir the Uen ereated by this Securltyazsoument or Leader's security interest, Bortower may
cure such a delaul an reinstate, ar provided in pueagraph 18, by causing De-tiction or proceeding to be dismissed with o roking
tha, i Lender's good faith derennination, prectudes forfehiure of the Borrower's interest in the Praperty or edier mnteria!
impuiement of the Hen crented by this Securhy Instrument or Lender’s secwrity-inierest, Borrower shall also be in default if
Borrawer, during the loan appliemian process, gave materiatly false or isnceurnte infurnstion or statements o Lender (or fnited
W provide Lender with any matersa) Information) i connecton with the foun evideneed b2-the Note, including, bit noy limited
to, yepresentitions concerning Boirawer's oceupancy of the Property as u prineipal residesice. &5 this Seeurity Instrument is on o
leaseholdl, Borrower shall camply with all the provisions of the lease. I Borrower nequives feetitle o e Fropenty, the
{easehold and the fee title shalk not merge unless Lender agrees to the merger in writing,

7. Protectlon of Gender's Rights o the Property, It Borrower Tails to perform the covenants wid Sgreements contained in
this Securlty Instriment, or there i legal proceeding tha may signtficontly nfseet Lesder's rights Tnare Property (such as o
proceeding in bankrupiey, probate, for candemnntion or forfehiure or to enforce laws or reguliions), e Seder nay do and
pay for whtever is necessary o protect the value of the Property wd Lender's rights n the Property. Lemdder's actions may
inclwde paying any sums seeured by a lien whieh has priorily over this Seearity Instrament, appearing in coutt, paying

reasonable attorneys' fees and enterng on the Propeny 10 make repates. Although Lender may ke uetlon under this paragraph @0 ¥

7, Lender does not have (o do so,

Any anaunts disbursed by Lender under this paragraph 7 sl beesme additional det of Borrower seenred by this
Securlly Instrument, Unless Borrower and Lender ngree 1o other terms of payent, these awownts sl bear interest Trom the
dite ol disbursement nt the Note rae and shall be payable, with interest, upon notice from Lender © Bortower sequestiing
puyment,

8, Mortgage Insurance. 1 Linder vequised morigage insurmice as a condliion of making the loan secured by this Security
isteument, Borrower shall puy the preminms cequlved to walmaln e mongage insarance b effect. 11, for my reason, the
mortguge insurance coverige requised by Lender lapses or censes to be tn ellset, Borrower shall pay the premivms reguired to

lwmld }/(_ __}K
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applicable lnw provides otherwise), The notice shal) specity: () the default; (b} the action required to cure the defaull;
(c) o date, na! tess than 30 dayy from the dute the notice is given to Borrower, by which the default must be cured’ and
(<) thut fabiure fo cure the defuult on or hefore the date specified in the notice may result In scceleration of the sums
secured by this Securhty Instrunuent, foreclusure by judicia) proceeding and sale of the Property.  The notice shall further
inform Borrower of dhe right to reinstate ufter acceleration and the right to assert in the Toreclosure procecding the
non-existence of n defuult or any other defense of Borrower (o acceleration and foreclosure. I the default Is not cured on
or before the date speeified in the notice, Lender, at its option, may reguire immediate payment in Tull of all sutns
secured by this Securlty Instrument withowt further demind and may foreclose this Security Instrument by judicia)
proceeding, Lender shall be entitled (o colleet all expenses incurred In pursuing the remedics provided in this paragraph
21, Including, but nat limited L, rensonable attorneys’ fees and costs of title evidence,

22, Relense, Upon paymen' of all sums secured by this Security Instrument, Lender shall retease this Security Instrument
withoul charge 10 Borrower, Borrower shall pay any recordalion costs,
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to/thle Security Instrument, If one or mere riders are executed by Borrower and recorded fogether with this
Security Instrument, (ke covenants and agreements of each such rider shall be incorperated into and shall amend and supplement
the covenunis and agreeraenieof this Security Instrument as if ihe rider(s) were a pari of this Security Instrument,

[Check applicable box{cs);

._. Adjustable Rate Rider (] Condominium Rider 11 Family Rider *
| Gradunted Payment Rider ] Planned Unit Developmenm Rider ] Biweekly Payment Rider
.:J Balioon Rider |...d Rate Improvement Rider |_] Second Home Rider .
L.J VA Rider '~ Othents) [speciéy]

BY SIGNING BELOW, Borrower accepls ani agrees 1o the terms and covenanls contained in this Security Instrument and

in uny rider(s) excewted by Borrower and recorded wita iv,
Witnesses: ﬁ M ]
—— (Sl'dl}

h R. Kipka K. Busrowes

C‘}J O fs
(\. C‘ "‘ p /((_4(/{, (Seah)
_— - Carolc P, Klpk al Horower
e (Sedl) RVl (Seal)
Jorrowes -Hornmwer

that
Joseph R, Kipke §r. AND Crrole P. Kipka, ~Fusband & Wife

dedged thin THEY

s Uses 41 purposes '112'" : P
d >
LS

¢ subscribed 10 the foregoing insirument, appeared before me his day in per
e signedt and delivered the sald instiument as THEIR ,free and

ﬁ Criven under my hand aml officia) seal, this //jf é

ﬁly Commission Expires:

® e
"CFFICIAL SeA»

LORA B,
HOMRY PUELIC, ST M(S?lﬂ NOI5

h' i’li’ ;!
o ”.‘f 'N FXPRF 'S MAY 25, 2000
C———— Form 3014 9/80
@m.smlu BCOHI Pape b ot 1S 1094

Notary Public, ’ \ .j

.



