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AFTER RECORDING MAIL TO:
GRUNDY COUNTY NATIONAL BANK

201 LIBERTY STREET
MORRIS, IL 60450

AP# MAICACH-BRIDGE
LN# 70565

[Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGY { Sacurity Instrument”) s given on May 7, 1998 . The mortgagor s
NICHOLAS J. MAICACH and PATRICIA A. MAICACH, HIS WIFE IN JOINT TENANCY

{"Borrower”). This Securlty Instrumert s givento GRUNDY COUNTY NATIONAL BANK, A NATIONAL
BANKING COMPANY , which is organized and
existing under the faws.of THE UN(TZD STATES OF AMERICA , and whose address is
201 LIBERTY STREET, MORRIS, IL 604%0

("Lender"). Borrower owes Lender the principal surior, Ninety four Thousand Four Hundred
Dollars and no/100 Dollars
(U.S. $94,400.00 ). This debt is evidenced by Borrower's note dated tne same date as this
Securlty Instrument ("Note"), which provides for monthly paymiants, with the full debt. if not paid earller, due
and payable on December 1, 1998 . This Sectrity Instrument securss to Lender: (a} the
repayment of the debt evidenced by the Note, with interest, ard ull renewals, extensions and modifications
of the Note; (D) the payment of all other sums, with interest, auvancsd under panigraph 7 to protect the
security of this Securlty instrument; and (c) the performance aof Barrowar's cove:nants and agreements
under this Security Instrument and the Note. For this purpose, Borrower dsss here'sy montgage, grant and

convey to Lender the follawing described property located in- C00K
County, lllinois:

LOT 88 IN HOME CRAFT SUBDIVISION OF THE NORTHEAST 1/4 OF THE, SQUTHWEST 1/4 OF
SECTION 22 AND THAT PART LYING EAST OF THE CALUMET FEEDER OF Tht THE WEST 1/2
OF THE SOUTHWEST-1/4 OF SECTION 22, TOWNSHIP 37 NORTH, RANGE 15-EAZY OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS. TAX I1.D.
#24-22-332-014-0000**

which has the address of 11619 S. KILBOURN AVENUE
(Street)

lilinois 60658 ("Property Address”);
[Zip Code]
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Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to
Barrower any Funds held by Lender, If, under paragraph 21, Lender shail acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender al the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides atherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment chargas due under the Note;
second, to amounts payable under paragraph 2; third, to Interest due; fourth, to principal due; and last, to
any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions
attributab'e 1o the Property which may attain priority over this Security instrument, and leasehold paymentis
of ground rents, if any. Borrower shall pay these abligations In the manner provided in paragraph 2, or if
not pald In (nermanner, Borrower shali pay them an time directly to the person owed payment. Borrower
shall promptiy. furrish to Lender all notices of amounis to be paid under this paragraph. If Borrower makes
these payments diractly, Borrowar shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall prainntly discharge any lien which has priority over this Securlty instrument unless
Borrawar: (a) agrees.n:vriing to the payment of the abligation secured by the lien in @ manner acceptable
to Lender;.(b) contestsv good falth the llen by, or dafends against enforcement of the fien In, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢} secures
from the holder ot the lien an ugreament satlsfactory to Lender subordinating the lien to this Security
instriment. If Lender determines that day part of the Property Is sublect to a lien which may attain priority
over this Security Instrument, Landsr.m2v give Borrower a natice identlfying the lien. Borrower shall satisty
the llien or take one-or mare of the acticne =at forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, &Soiswer shall keep the improvements now existing or hereafter
erected on the Praperty Insured agalnst foss by firs, hazards included within the term "extended coverage”
and any other hazards, Including floods or floocing, for which Lender requires Insurance. This insurance
shall be malintained in the amounts and for the oer'ods that Lender requires. The Insurance carrier
providing the insurance shall be chosen by Borrower sibject to Lender's approval which shall not be
unreasonably withheld. 1t Borrower falls to maintain coverage described above, Lender may, at Lender's
option, obtain coverage ta protect Lender's rights in the Prepsivy in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabiz 1o lender and shall include a standard
mortgage: clause. Lender shall have the right to hold the policies ard resewals. If Lender requires, Borrower
shall promptly give to Lender ail recelpts of paid premiums and vanewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lende!. L 2nder may make proof of loss if
not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, Insurance procceds shall be applied to
restoration ot repalr of the Propenty damaged, if the restoration or repair is.«conomically feasible and
Lender's security is not lessened. If the restoration or repair Is not economical'y feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secuied by this Security
Instrument, whether or not then due, with any excess pald to Borrower. |f Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has aifsred to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 reput or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principai shall
not extend. or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property Is acquired by Lender, Barrower's right 1o
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass.'t?i,Lender to the extent of the sums secured by ihis Security Instrument immediately prior to the
acrjulsition.

(LLINOIS-SINGLE FAMILY—FRMA/FHLMC UNIFORM INSTRUMENT Form 3014 /90
ISC/CMDTIL/ /3195/3014{0990)-L Page 3 of 8
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10_.‘_Condemn'ation. . The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lleu of
corndemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by ihis
Securliy Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Property immediately befora the taking Is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwlse agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured Immediately before the taking, divided by (b) the fair market value of the
Property Imriadiately belore the taking. Any balance shall be pald to Borrower. In the event of a partial
taking of tiie Property in.which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and Lender
atherwise agret Ir writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured byl Security Instrument whether or not the sums are then due.

if the Property Is abardoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an‘award ¢ settle a claim for damages Borrower fails to respond to Lender within 30 days
after the date the notlce ts given, Lender is authorized 1o collect and apply the proceeds, at its option,
eithel; !o“&estoraﬂon or repalr of ine Propenty or to the sums secured by this Security instrument, whether or
not then due.

Unless-Lender and Borrower otharwise agree in wriling, any application of proceeds to principal shall
not extend or postpone the due date uithe monthly payments referred to in paragraphs 1 and 2 or change
the amount of sisch payments.

11.. Borrower Not Released; Forbeara:e By Lender Not a Waiver. Extension of the time for
payment or modification.ot amortization of the sumy sesured by this Security Instrument granted by Lender
to any sticeesscr In interest of Barrower shall not cherate 1o release the llability of the original Borrower or
Borrower's sliccassors in Interest. Lender shall not be ‘equired to commance proceedings agalnst any
successor in Interest or refuse to extand time for paymant-or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demard riade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercisinig ariy right or remedy shall not be a walver of
or preclude the exerclse of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabiiitv; Co-signers. The covenants and
agreements of this Security Instrument. shall bind and benefit the successors and assigns of Lender and
Borrower, subjact to the provisions of paragraph 17. Borrower's covenarig-ans agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does1 ¢t oxecute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower's Interest in the
Property. under the terms of thls Security instrument; (b) Is not personally obiigatez-to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borowar may agree to
extend, modify; forbear or make any accommodations with regard to the terms of this Sectay Instrument
or the Note without that Borrowar's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum. loan charges, and that law is finally Interpreted so that the interest or cther loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrawer which exceeded permitted limits will be refunded to Borrower.
Lender may chaose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partiat
prepayment without any prepayment charge under the Note.

ILLINOIS-SINGLE FANILY—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 /30
ISC/CMOTIL//0195/3014(0890)-L Page 5 of 8
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Substah'ces. that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written natice of any Investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notlfied by any governmental or reguiatory autharity, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances’ are those substances defined as toxic or
hazardous substances by Environmental Law’ and the {ollowing substances: gasoline, kerosene, other
flammable or toxlc petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing esbestos or formaldehyde, and radicactive materials. As used In this paragraph 20,
"Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to haaith, sutety or environmental protection.

NON-U'NIFDRM.C("JEMANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Reriedies. Lender shall give notice to Bo'rrower‘p[iur 1o acceleration following
Borrower's breach of any ccvenant or agreement in this Sécurity Instrument (but nat prior to
acceleration under paragraph’ 5¢ unless applicable law provides otherwise}. The notice shall
specify: (a) the default; (b} the actiza.required to cure the default; (c) a date, not less than 30 days
from the date the notice is given tc Bairower, by which the default must be cured; and {d) that tailure
to cure the default on or before the da‘e ¢pecifled In the notice may result in acceleration of the sums
secured by this Security Instrument, forecicsure by judicial proceeding and sale of the Praperty. The
notice shall further inform Borrower of the riaht to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exisiencs-of 8 default or any other defense of Borrower 1o
acceleratlon and foreclosure. If the default is nit cured on or before the date specified in the notice,
: Lender.at its option may require Immediate payrient in full of all sums secured by this Security
! Instrument . without , further demand and may iorzclose this Security Instrument by judicial
‘ proceeding. Lender shall be entitled to collect all cansnses incurred in pursuing the remedies
provided In this paragraph 21, including, but not limited ‘o, reasonable attorneys’ fees and costs of
title evidence.

22, Release. Upon paymenf of all sums secured by this Sesurity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

s .. N
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23. Walver of Homestead. Borrower waives all right of homestead exsmnilon in the Property.

24, Riders to.this Security instrument. if one or more riders are executed by Sorrower and recorded
together with this Security Instrument, the covenants and agreementis of each cuch rider shall be
incorporatad into and. shall amend and supplement the covenants and agresments of this Security
Instrument as If the rider(s) were a part of this Security instrument. [Check applicable bux/zz}

] Adjustable Rate Rider D Condominium Rider [} 14 Family Rider
[ Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
El Balloon Rider D Rate Improvement Rider D Second Home Rider

{1 Other(s) {specify]

ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/50
ISC/CMDTIL/ /0195/3014(0990)-L Page 7 of 8
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