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When Recorded, Mail To:
PINNFUND USA

12770 HIGH BLUFF DRIVE
SUITE 140

SAN DIEGO, & 92130

{Spatce Above This Line For Recording Duta)

MORTGAGE

THIS MORTGAGE { Se:urity Instrument”) is givenon  JUNE 18, 1998

The mon ADOris SILL1AN BRADE. MARRIED MES B. BRADE
/ ("Borrower"). This Security Instrument is given Lo

PINNFUND,USA,A CALIFORNIA CORPORAT [UN CFLAGO3-3917 .
which is organized and existing under the lavs ofh CALIFORNIA , and whose address is
12770 HIGH BLUFF DRIVE, 3JUITE 140
SAN DIEGO, CA 92130

("Lender"}, Borrower owes Lender the principal sum of

ONE HUNDRED EIGHTY EIGHT THOUSAND SEVEN-{IUNDRED AND NO/100
Dollars (US. § 188,700.00 ). This debt is tvidenced by Borrower's note dated the same daie as this Sccurity

Instrument ("Note”), which provides for monthly payments, wi.h the full debt, if not puid carlier, due and payabic on

JULY 1, 2028 . This Sccurily Instrumen! decires to Lender: (#) the repayment of the debt cvidenced
by the Note, with interest, and ail renewals, extensions and modilicatiops of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the sccurity of thic Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Sceurity {nstrument and the Maie, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following deseribed propeny located in

CoUK County, [llinois:

S5EE ATTACHED LEGAL DESCRIPTION

PIN: 13-12-412-032
13-12-412-056

which has the address of 4913 N. FAIRFIELD CHICAGO
{Street] [City}

linois 60625 ("Property Address™;
[Zip Code]
ILLINOIS - Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farni 3014 5/30
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TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements, appurtenances,
and fixtures now or herealter a part of the property. All replacements and additions shall also be covered by this Sceurity
Instrument, All of the foregoing is referred 10 in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and  will defend generally the title to the Property against all claims and demands, subject to any
eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unilorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable taw or to a written waiver by Lender, Borrower shall pay
to Leader on the'day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxcs and asscssments which may altain priority over this Security Instrument as a lien on the Property; (b) yearly lcaschold
payments or grorad.renis on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) carly {lood
insurance premiums, i7 any; () yearly martgage isurance premiums, il any; and () any sums payable by Borrower to
Lender, in accordance wth the provisions of paragraph 8, in lieu of the payment of monigage insurance premiums. These
items are called "Escrow %@ins.” Lender may, at any time, collect and hoid Funds in an amount not to exceed the maximum
amount a lender for a federaliy. relaicd mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Sctilement Procedures A3 of 1974 as amended {rom time to time, 12 U.S.C. 52601 et seq, ("RESPA"), unless another
law that applies to the Funds seir« lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates
ol cxpenditures of future Escrow Netnsor otherwise in aceordance with applicable law,

The Funds shill be held in an institeiion, whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an nsiitusion) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay
the Escrow ltems. Lender may not charge Borrewer for holding and applying (he Funds, annually amalyzing the escrow
account, or verifying the Escrow Items, unless Lerder pays Borrower interest on the Funds and applicable law permils Lender
to make such a charge. However, Lender may require Borrower to pay @ onte-time charge for an independent real estate 1ax
reporting scrvice used by Lender in connection with this loaa, unless applicable Jaw provides otherwise, Unless an agreement
is made or applicable law-requires interest to be paid, Leacier shall net be required to pay Borrower any interest or carnings on
the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, wilhout charge, an annual accounting of the Funds, sliowing credits and debits to the Funds and the purposc for
which each debil to the Funds was made. The Funds are pledged-asidditional seeurity for all sums secured by this Seeurity
Instrument.

If the Funds held by Lender exceed the amounts permitied 1o b keld by applicable law, Lender shall account to
Borrower for the excess Funds in aceordance with the requirements of applizable law, 1 the amount of the Funds held by
Lender ot any time is not sufficient to pay the Escrow [tems whea due, Lei der imay so notify Borrower in wriling, and, in
such case Borrower shall pay 1o Lender the amount necessary to make up thic-deliciency. Borrower shall make up the
deficicncy in no more than twelve monthly paymeats, at Leader's sole discretion.

Upon payment in fult of all sums secured by this Security Instrument, Lender shatl promptly refund to Borrower any
Funds held by Lender. 1, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o the acquisition or
salc of the Property, shall apply any Funds held by Lender at the time of acquisition o sme as a credit against the sums
secured by this Seeurily Instrument.

3. Application of Payments. Unicss applicable law provides otherwise, all payments rienived by Lender under
paragraphs 1 and 2 shall be applied: firsl, 1o any prepayment charges due under the Note; second, <0 mimcunts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Nots:

4, Charges; Liens. Borrower shalt pay all taxes, assessments, charges, fines and impositions 2tiributable to the
Praperty which may autain priority over this Sccurity Instrument, and leaschold puyments ar ground rents, i any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment, Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments dircetly, Borrower shall promptly furnish to Lender receipts cvidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing 1o-the payment of the vbligation sccurcd by the lien in a manner acceptable 1o Lender; (b) contests in goed faith the
lien by, or defends against caforcement of the licn in, fegal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or () secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a licn which may altain priority over
this Security [nstrument, Lender may give Borrower a notice idemifying the tien. Borrower shall satisfy the tien or take one or
more of the actions set forth 2bove within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flonding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10
Lender's approval which shall not be unreasenably withheld. [f Borrower fails 10 maintain coverage described abave, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender alk receipts
of paid premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Properly damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the
resloration or repair is not cconomically {easible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, witl. any excess paid 10 Borrower, IT
Berrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance camicr has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the
Property or to p2¥ sums sccured by this Security Instrument, whether or not then due. The 30-day period wili begin when the
notice is given.

Ualess Leader 2ad Borrower otherwise agree in writing, any application of proceeds 1o principul shali not extend or
postpone the due date-f the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Proper:y prior 1o the acquisition shall pass to Lender 1o the extent of the sums secured by this Sceurity
{nstrument immediately prior (o thic acquisition.

6. Occupancy, Preservatien, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shail occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrumen? pid shall continue 1o occupy the Propenty as Borrower’s principal residence for at
least one year afier the date of occupaney, unlass Leader plherwise agrees in writing, which consent shall not be unrcasonably
withheld, or unless extenuating circumstanzes cxist which are beyond Borrower's control, Borrower shall not destroy,
damage or impair the Property, allow the Property Lo deieriorale, or commil waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, wheirer civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise maicrially impair the lien created by this Security Instrument or Lender's
securily interest. Borrower may curc such a default ard reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s gooc faith determination, precludes forfeiture of the Borrower's
interest in the Property or olher material impairment of the-lico created by this Security Instrument or Lender's security
intcrest. Borrower shail also be in defauit if Borrower, during the-ioun application process, gave materially false or inaccurate
information or statements to Lender {or failed to provide Lender vith 2ay material information) in connection with the loan
evidenced by the Note, including, but not limited 1o, represcatations ceacsrning Borrower's occupancy of the Property as a
principa! residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title 10 the Propenty, the leaseheld and the fee titleshall poi.merpe unless Lender agrees to the merger
in writing.

7. Protection of Lender’s Rights in the Property. If Barrower fails 20 porform the covenants and agreements
contained in this Sccurily Instrument, or therc is a lcgal procceding that may s.grifizaptly affeet Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnaijon or forfeiture ur 11 eaforee laws or regulations), then
Lender may do and pay for whatever is necessary 1o prelect the value of the Property and Lender's rights in the Property.
Lender’s aclions may include paying any sums secured by a lier which has priority over this Jecurity Instrument, appearing
in count, paying rcasonable aliorneys' fees and entering on the Property Lo make repairs. Althougn Lender may lake aclion
under this paragriph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall béndinterest from the
date of disbursement al the Note rate and shall be payable, with interest, upon natice from Lender to Besrnwer requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan sccured by this
Security Instrumeat, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums
required 1o obtain coverage substantially equivalent to the mortgage insurance previously m cffect, at a cost substantially
cquivalent to the cost to Borrower of the mortgage insurance previously in effect, [rom an allernate morigage insurer
approved by Lender, If substantially equivalent morigage insurance coverage is not availab'c, Borrower shall pay to Lender
cach month a sum cqual lo one-twelfth of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a luss reserve in licu
of mortgage insurance. Lass reserve payments may no longer be required, at the option 1.f Lender, if mortgage insurance
coverage {in the amount and for the period that Lender requires) provided by an insurcr approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in cffect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable law, .

9. . Inspection. .Lender or jts agent may make reasonable entrics upen and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specilying reasonable cause for the inspection.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for crnveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. ‘

In the cvent of a 1otal taking of the Property, the proceeds shall be applied to the sums seeured by this Security
Instrument, whether or not then due, with any cxcess paid {0 Borrower, In the event of a partial taking of the Propenty in
which the [air market value of the Property immediateiy before the taking is cqual o or greater than the amount of the sums
secured by this Sccurity Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing,
the sums secured by this Sccurity Instrument shall be reduced by the amounl of the proceeds multiplicd by the follawing
fraction: (a) the total amount of the sums seeured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shall be paid 10 Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the wnount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law
otherwise provides, the proceeds shall be applicd 1o the sums secured by this Security Instrument whether or not the sums are
then due,

If the Piope:v is abandoned by Borrower, or if] afier notice by Lender to Borrower that the condemnor offers to make
an award or seitlz a <laim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is given,
Lender is authorizcd ro.collect and apply the proceeds, at its option, cither to restoration or repair of the Propenty or to the
sums secured by this Seovrity Instrument, whether or nol then due,

Unless Lender and worrower otherwise agree in wriling, any application of proceeds 1o principal shall not cxiend or
posipone the due date of thednosehly payments referred to in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Rélessed; Forbearance By Lender Not a Waiver. Exlension of the lime for payment or
modification of amortization &1 the sims secured by this Security Instrument granted by Lender Lo any successer in interest
of Borrower shall not operale to relcase.tie lability of the eriginal Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proccedings against any successor in inlerest or refuse 1o extend time for payment or
otherwise modify amortization of the sui1s sccured by this Sccurity Instrument by reasen of any demand made by the
original Bosrower or Borrower's successors-in-nterest, Any farbearance by Lender in excrcising any right or remedy shall
not be a waiver of or preclude the exercise of ansr’ght or remedy.

12. Successors and Assigns Beund; Joint snd Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the succésiors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower's covenants and agreements shiat! be joint and several. Any Borrower whe co-signs this Security
Instrument but does not execute the Note: (a) is co-signing-thiz Sceurity [nstrument only to morigage, grant and convey that
Borrower’s interest in the Property under the lerms of this Sedurfov Insirument; (b) is not personally obligated to pay the sums
secured by this Sceurity Instrument; and (c) agrees that Lender and dpy other Borrower may agree to extend, modify, forbear
or make any accommodalions with regard to the terms of this Séewity Instrument or the Note without that Borrower's
consent.

13. Loan Charges, If the loan secured by this Security Instmuiient is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan cliarges collected or to be enllected in connection
with the loan exceed the permitted limits, then: () any such loan charge shail.bhe seduced by the amoumt necessary to reduce
the charge to the permitted limit; and (b} any sums already collected from Borroviee which exceeded permitted limits will be
refunded to Borrower, Lender may choose to muke this refund by reducing the princizai swed under the Nete or by making a
direct payment to Borrower, If a refund reduces principal, the reduction will be treated as « partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shail be siven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice stall b: direcied 1o the Property
Address or any other address Borrower designates by notice to Lender, Any natice to Lender shailor given by first class mail
to Leader's address stated herein or any other address Lender designates by notice to Borrower. Ary ratice provided for in
this Security Instrument shalt be deemed to have been given Lo Borrower or Lender when given as proviied in this paragraph.

15. Governing Law; Severability., This Security Instrument shall be governed by federal law ¢nd the law of the
jurisdiction in which the Property is locuted. In the event that any provision or clause of this Security Instrument ar the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can
be given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Nete are
declared to be severable. _

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17.. Transfer of the Property or a Beneficial Interest in Borrower. T all or any part of the Property or any interest
in it is sold or transferred (vr if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of alt sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if excreisc is prohibiled by federal law as of
the date of this Security Instrument,

. If Lender exerciscs this oplion, Lender shall give Borrower notice of acceieration. The notice shall provide a period of
not iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity. Instrument. If Borrower fails o pay these sums prior to the cxpiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without [urther notice or demand on Borrower,

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft (a) 5 days (or such other period as
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applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment caforcing this Sccurity Instrument. Those conditions are that Borrower: {1}
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b} cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Sccurity
Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may rensonably
require to assure that the lien of this Security Instrument, Leader's rights in the Property and Borrower’s obligalion to pay the
sums sccured by this Security lnstrument shall continue unchanged. Upon reinstatement by Borrower, this Securily
Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
[nstrument} may be sold one or more times without prior notice to Borrower. A sale may result in o change in the eatity
{known as the "Lonn Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be onc or'mare changes of the Loan Servicer unrciated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The netice
will state the name nc address of the new Loan Scrvicer ard the address to which payments should be made. The notice will
also contain any other ‘nle rmatien required by applicable law,

20. Hazardous Suostances. Borrower shall not cause or permit the prescace, use, disposal, storage, or release of any
Hazardous Substances on ¢ ir'the Property, Borrower shall not do, nor allow anyone cise to do, anything affecting the
Property that is-in violation of arv-Zavironmental Law, The preceding twa sentences shall not apply to the presence, use, or
storage on the Property of small quaptities of Hazardous Substances that are generally recogaized to be appropriate to nonnat
residential uses and to maintenance of e Property.

Bomower shall promptly give Lender »wiiten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmenlal or regulatory authority,
that any removal or other remediation of any [tazarious Substance affecting the Property is necessary, Borrower shall
promptly lake all necessary remedial actinns in accorduice with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ ave those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleurn products, toxic
pesticides and herbicides, volatile solvents, materials containiig ~shestos or formaldehyde, and radioactive muterinls. As used
in this paragraph 20, "Environmental Law” means federal 1aws indiaws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further civeaant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Bertawer orior to acceleration following Borrower’s

breach of any covepant or agreement in this Security Instrument (but tiot prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the-dripult; (b) the action required to cure the
default; (c) 2 date, not less than 30 days from the date the notice is given to fsecrewer, by which the default must be
cured; .and (d).that failure to cure the default on or before the date specified in theintice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding 11d £ale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the 1ight to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to accelerniion)and foreclosure. If the
defauit is not cured on or before the date specified in the notice, Lender at its option may regueielmomedinte payment in
full of all sums secured by this Security Instrument without further demand and may forsclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pucsving the remedies
provided in this paragraph 21, including, but not limited 1o, reasunable atiorneys’ fees and costs of title = idence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation cosls,

23. Vaiver of Homestead, Bortower waives all right of homestead exemption in the Property.
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24, Riders to This Security Instrument. If one or morc riders arc cxecuted by Borrower and recorded logether with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Tnstrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

D Graduated Payment Rider D Planacd Unit Development Rider D Biwcekly Payment Rider
[:] Balioon Rider D Rate Tmpravement Rider D Second Home Rider
. Otherfz) (specify)

LEGAL DESCRIPTION
BY SIGNING SELQW, Borrower accepls and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument wid G any rider(s) executed by Borrower and recarcled with it

" %’7(/)“ (M/W [ (Sea) - /f:?w-— @é /Z v

LLIAN BRADE v Borrower  JAWEE B, BRADE  -Borrower
SE SICGNING FOR THE SOLE PURPOSE
(Seal) OF WAIVING HOMESTEAD RIGHTS. __(Seal

‘shrrower -Bormower
Witness: Witness:
STATE OF ILLINQIS, COOK Ceunty ss:
I, the undersigned , 8 Nedory Public in and lor said county and state,

do hereby certily that JILLIAN M. BRADE AND JAMES B. BRADE }'lu!" nl’SBAND

, personally known to me to be the same person(s) whose name(s) are

subscribed to the foregoing instrument, appeared befare me this day in pesson, and acknowledgedthat  they signed
and delivered the said instruments as thelr frec and voluntary act, for the eecs p4d purposes therein set
forth.
Given under my hand and official seal, this 18TH /dny of JUNE 1998
My Comtmission expires:  10/03/99
m il D5 /m
WNotary Public
This instrument was prepared by
‘.W
CTOFFICIAL SEAL®
[Narme] ¢ KATHLEEN S. SALEMI
HOTARY PUBLIC, STATE OF ILLINGIS
[Address) Y COMMISSION EXPIRES 10/3/99
Form 3014 /90
GREATLAND W
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A, Pty e
T s

. LEGAL DESCRIPTION

N . PARCEL 1:

THE NORTH 40 FEET OF THE SOUTH 135 FEET QF THE EAST 1/2 OF LOT 1 IN NIXON L.
PRASSAS SECOND ADDITION TO NEW RAVENSWOQD PARK, BEING A SUBDIVISION OF LOTS 53
AND 60 (EXCEPT THE W 168 FEET THERECF) IN SAM SHACKFCRD'S SUBDIVISION OF THE
SQUTHWEST 1/4 OF THE SQUTHEAST 1/4 OF SECTION 12, TOWNSHIF 40 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS.

PARCEL 2

THE NORTH 10 (FFET OF THE SQUTH 135 FEET OF LOT 16 IN BLOCK 3 IN THE
SUBDIVISION OF/LOLYS 47, 48, 53, AND 54 IN SHACKFORD'S SUBDIVISION OF THE
SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 13
EAST OF THE THIRL PRTNCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.
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X, ADJUSTABLE RATE RIDER

}:‘ (LIBOR 8 Month Index (As Published In The Wall Street Journal) - Rate Caps)

B

R THIS ADJUSTABLE RATE RIDER is made this  18TH dayol  JUNE, 1998

- and Is incorporated into and shall be deamed to amend and supplement the Mortgage, Deed of Trust or Security Deed
g~ (the "Sacurily Instrumant”) of the sama date given by the undersigned (the “Borrower") to sectre Borrower's

Adjustable Rate Note{the"Nota")lo {the "Lender") of the same date and covering the property describad in the
Security Instrument and located at:

4813 N, FAIRFIELD
CHICAGO, IL 60625

[Propeny Address)

THE [NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT; 7clE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENAN’FS. In adetiina to the covenants and agreaments mads in the Security
instrument, Borrowar and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY FAYMENY CHANGES
The Note pravides for an initial intarest rale of 84500 %, Tha Note provides for changes in the
interast rate ar d the manthly payments, as follows:

LINTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The Intarest rats | will pay may change on the first day of JAKUARY, 1999
.and on that day every 6th month therealter. Each date on which my-iniarest rate could change is called a
"Change Data"
(B) The Index .

Beginning with the first Changa Dala, my interest rate will be based an an Index. The~Index" is the average of
interbank offerad rates tor 6 monih U.S. dollar-denominated deposits in the London m<i ket based on quotations of
major banks, as posted in The Wall Street Journal. The most racent Index figure available ¢siof the first business day
of the month immediately praceding the month in which the Change Date occurs is called the “Cuirent Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upan comparable
information, The Note Holder will give ma notice of this cheice.
(C) Calculation of Changes

Before each Change Data, the Note Holder will calculate my new interest rate by adding

FIVE AND ONE HALF

percentage points { 55000 %) 1o the Current Index. The Note Holdar will then round the rasult of this
addition to the nearest one-elghth of ane percentage point (0.125%). Subject to the limits stated in Section 4(D)
baelow, this rounded amount will ba my new interest rate until the next Change Date.

The Note Holder will then determine the amount of tha monthly paymant that would be sullicient to repay the
unpald principal that | am expacted to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment,

pf3002 Page 1ol 2
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The interest rale | am required to pay at thse first Change Date will not be greater lhan b'4g08 = Ry '%or desg o°
than 8.4800 %, Tharealter, my interest rate will never be increasaed or decreasad on any smgle Change

Date by mora than ONE parcent

e

dwdes

’ Fj percentage point(s) { 1.0000 %) from the rate of interast | have been paying for tha preceding manths,

, : My interest rate will never be greater than 14,4900 %. orlessthan  8.4900 %

M (E) Effective Date of Changes

g "' My new interest rate will beceme eftective on each Change Date. | will pay the amount of my new manthly
E;'z payment beginning on the lirst monthly paymant date after the Change Date until the amount of my monthly

j payment changes again.

W (F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment balora the effective date of any change. Tha nolice will include information raquired by law to be
given me and also the telephone number of a person who will answer any quastion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covanani’1.7 of the Sacurity Instrument is amended 1o read as follows:
g Transfer of the Pruperty or a Beneficial Interest in Borrower, If all or any part of the Properly or
: any intarestin it is soid ~r iransferrad (or if a benalicial intarast in Borrower is sold or transferred
and Borrower is nol a naiural 3erson) wilhout Lander's prior writien consent, Lender may, at its option,
require immediate paymeniiriuilof all sums securad by this Security Instrument, Howaver, this option shall
not be exercised by Lender if exe.clse is prohibited by federal law as of the date of this Security Instrument.
Lender also shall not exercise this optian if: (a) Borrower causes to be submitted to Lender information required
by Lander to svaluate the intended lrasisleree as if a new loan were being made to the transferee; and (b) Lender
reasonably determines tha! Lender's securiiy vill not ba impalrad by tha loan assumption and that the risk of a
breach of any covenant or agreement in thiz.Sezurity Instrument is acceptabla to Lender.

To the uxtent parmitied by applicable law, Landsr may charge a reasonable fee as a condition to Lender's consent
lo the loan assumption. Lender also may require tha tansferen lo sign an assumption agraemant that is acceptable to
Lander and that obligates the transferee lo keep all the promises and agreements mada in the Note and in this Sacurity
Instrumenl, Borrowar will continue 1o be obligated under the Wote and this Security Instrument unless Lendar releases
Borrower in writing,

If Lender exercises the oplion to requira immediate payment inJull, Lender shall give Barrowar nolice ol o
acceleration. The notice shall provide a period of not Jass than 3Cdrys from the date the notica is daliverad '
or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these surms prior to the expiralion of this period, Lender may invoke any remadies parmitied by this Security g
Instrument without {urther notice or damand on Barrowar, :

Borrower has exacuted and acknowledges raceipt of pages | and 2 of this Rider.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

Seal
8. BRAD “Bo ro:%’ ( )
SE SIGNING FOR THE SQLE PURPOSE
OF WAIVING HOMESTEAD RIGHTS.

(Seal) N

(Seal) (Seal)
-Borrower -Berrowar

{Seal) (Seal)
-Borrower -Borrower
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