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MORTGABE LENDERS NETWORK USA, INC.
MIDDLESEX CDRP.. CENTER 11TH FL, 213 GOURT ST., MIDDLETOWN CT 06457

FATIL 11907

MORTGAGE

THIS MORTGAGE ("Security Instrumens) is given on June 18, 1838 ;
$IBYL  SPURLIN F/K/A SIBYL(SCOTT, DIVORCED ,A«;U

. The mortgagor is

("Barrower"). This Security Instrument is given to MORTE/.GE_LENDERS NETWORK USA, INC.

which is organized and existing under the Jaws of GONNEGTICUT , And whase
addressis MIDDLESEX CORP, CENTER 11TH FL, 213 COUWY ST., MICOLETOWN CT 06457
(Terder"). Barrower owr 3 Lender the principal sum of
Ninaty-Four Thousand Four Hundred and No/100 -----w-=
Dolars (US. 5 94,400.00 ).
This debt is evidenced by Bamower's note dated the same dale ag this Security Inssviaent ("Note 1), which provides for monthly
payments, with the full debt, if not paid earlier, due and payablc on June 23, 2024 . This Security
Instrument secures o Lender: (s) the repayment of the debt evidenced by the Note, with inteiest, ; nd all renewals, extensions and
modifications cf the Note; (b) thie payment of all other sums, with interest, advanced under paraiaph 7 to protect the security of
this Security Insrument; and (c) the performance of Barrower's covenants and agreements under- his Security Insoument and the
Note. For this parpose, Borrower does hereby morigage, grant and convey to Lender the followinig desc ibed property located in
_ £0oK County, Ilinois:
SEE ATTACHED SCHEBULE A

Parcel ID #:
which has the addressof 505 LUELLA AVENUE  GALUMET CITY (Street, City],
Dlinois 60408 [Zip Code] ("Property Address™);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property, All replacements and edditions shall also be covered by this Security Insrument.
All of the Foregoing is referred to in thig Security Insarument as the "Propety.”

'BORROWER COVENANTS thar Borrower is lawfully seised of the estale hercby conveyed and has the right to morigage,
grant and vonvey the Property and that the Property is unencumbered, excepi for encumbrances of record. Borrower warrants and
will deferd] generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines upiform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform securily instrument covering real property.

UNIFGRM COVENANTS, Borrower and Lender covenant and agree a2 follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc the
principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Inqurance.  Subject to applicable law or 1o a writicn waiver by Lender, Borrower shall pay 10
Lender on the day manthly paymenls are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly wxes
and assessmenis wlich'inay atiin priozity over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Zroverty, if any; (c) yearly hazard or property insurance premiums; (d) yearly food insurance preminns, if
any; (¢) yearly mortgag® insrmance premiums, if any; and (£) any sums payable by Borrower to Lender, in accordance with the
provigions of paragraph £, ir lien of the payment of morigage insurance premiums. These items are called “Escrow Items.”
Leader may, at any time, collcciund hold Funds in an amount not to exceed the maximum amoint a lender for a federally related
mertgage Joan may require for Zorgwer's escrow account under the federal Real Esiale Sctlement Procedures Act of 1974 as
amended from time to time, 12 U.5..Section 2601 etseq. {("RESPA"), unless another law Lhat spplies (0 the Funds sets a lesser
amount, If so, Lender may, at any time, collect and hold Funds in an amoont nol to exceed the lesser amount. Lender may
estimale the amount of Funds due on the b87is of current dot and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.,

The Funds shall be held in an institution whcse deposits are insured by a federal agency, instrumentality, or enfity (including
Lender, if Lender is such an ingtitution) or in any Federal Home Loan Bank, Lender shall apply the Funds 10 pay the Escrow
{tems. Lender may not charge Borrower for holding and 7aplying the Funds, anncally analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the-Sinds and apolicable law permits Lender to make such a charge.
However, Lender may require Borrower [0 pay 2 one-time charge for an independent real estate tx reporting service used by
Lender in connection with this loan, unless applicable law provides ntherwise. Unless an agreement is made or applicable law
requires interest to be paid, Leader shall not be required to pay Be'rorver any inierest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fiuds, Lender shall give 10 Borrower, without chasge, an
annual accounting of the Funds, showing credils and debils to the Funds ind the purpose for which each debit 1o the Funds was
made, The Funds are pledged as additional security for all sums seeured by s Seensity Instrument,

If the Punds held by Lender exceed the amounta permitted o be held by appl eablc 'aw, Lender shall sceount to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amousit «if the Funds held by Leader af any tme is
not sufficient to pay the Escrow Ilems when duc, Lender may so notify Borrower in wiiling, 2ad, in such cage Borrower shall pay
to Lender the amount necessary to make up the deficiency, Bomower shall make up the deliciency in no more than twelve
monthly payments, at Lender's sole diseretion,

Upon payment in full of all sums secured by this Secority Instrumenl, Lender shall promptty yrfucd (0 Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior (o the 2equisition or sile of the
Property, shall apply any Funds held by Lender at the time of acquisition or salc as a credit against ths sums secured by this
Security Insbument.

3. Application of Payments. Unless applicablc law provides otherwise, all payments received by Lende nder paragraphs
1 and 2 shell be applied; first, o any prepsyment charges due under the Note; second, to amounts payable under paragraph 2;
third, to Interest due; fourth, to principal due; and last, to any Iate charges due under the Note.

4, Charges; Liens, Bomower shall pay all taxes, assessments, charges, fines and impositions atributable to the Property
which may attain priority over this Security Instrument, and Jeasehold payments or ground rents, if any. Borrower shall prry these
obligalions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on tme ditestly to the
person owed payment. Borrower shall promptly furnish o Lender all notices of amounts to be paid under this paragraph. If
Bomower makes thesc: payments directly, Borrower shall promptly furnish 10 Lender reeeipls evidencing the payments,

Borrower shall promply discherge any lien which has priority over this Scourity Instrument unless Borrower: (a) agrees in
writing (o the. payment of the obligation secured by the liea in a manner acceptable t Lender; (b) contests in good faith the lien
by, or.defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secuses from the holder of the lien an agreement satisfactory to Leader subordinating the lien ©
this Security Instrument. If Lender determines that any pant of the Property is subject to & lica which may atiain priority over this
Sceurity Instniment, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one gf ch
of the actions set forlh above within 10 days of the giving of notice. s
@% -GH{IL) (9do) Pagazalt Form 3014 8/30
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5. ¥azard or Property Insurance. Borrower shall keep the improvements now existing or bereafier erccied on the Praperty
inaired against loss by fire, hazards included within the term "extended coverage" and any other hazards, including oods of
ﬂoodmg, for which Lender rcqmres insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Barrower subjeet lo Lender’s approval which shall not
be unreasonably withheld. If Bomrower fails 1o maintain coverage described above, Lender may, at Lender's option, oblain
coverage 1o protect Lender's clghts in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be scceptable to Lender and shall include a standard mortgage clanse, Lender shall
have the right 1o hiold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender all reccipts of paid
premiuma and renewal notices. In the event of loss, Borrower ahall pive prompt notice 1o the insurance carmier and Lender. Lander
may make proof of loss if not made prompuly by Borrower.

Unless Lender and Borrower otherwise agree in writing, jnsurance procoeds shall be applied to restoration or repair of the
Property damaged, if’ the restoration or repeir is economically feasible and Lender's security is nol lesseocd. If the restorgrion or
vepair is not economical'y feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the snms
secured by this Security lasirument, whether or not then due, with any ¢xcess paid o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o senle a claim, then
Lender may coliect the insyranes proceeds. Leiider may use the proceeds to repair or restore the Pmperty OF 1D pay sums senured
by this Sceurity Instrument, wiisther or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower ntherwise agree. in writing, any spplication of proceeds to principal shall not extend or postpone
the due datc of the monthly paymenis rtrrred (o in paragraphs 1 and 2 ar change the amount of the peyments, If under paragraph
21 the Property is acquired by Lender, Domower's right o any ingurance policies and proceeds resulting from damage 1o the
Property prior o the acquisifion shafl pass "o J.erder to the extent of the sums secured by this Security Instrument immediately
prior w the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, cewblish, and ose the Pmpo:a' «% Rorrower's principal residence within sixty Qays after the execubion of
this Security Instrument and shall continue to oceupy & Tiaperty as Borrower's principal residence for at least one year after the
date of uweeupancy, unless Lender otherwise agress in wii%ng, which consent shall noc be unreasonably withheld, or onless
extznuating circumsitanees exist which are beyond Borrower's conmal, Borrower shall not destmy. damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Priperty. Bowower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's gocd £iith judgment could resull in forfeiture of tbe Property or
otherwise matcrially impair the Lien created by this Security Instrumen: or Lender’s security interest. Borrower may cure such g
default and yeinstate, as provided in paragraph 18, by causing the acton o rroceeding to be dismissed with 2 ruling that, in
Lender's good faith deiermination, precludes forfeimre of the Borrower's intncet in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrcwer sh2)) also be in defanlt if Borrower, during the
loan application process, gave materially false or insccurate information or stateme: is to Lender (or failed 1 provide Lender with
any material mformation) in connection with the loan evidenced by the Note, Incl m’:.c:, but not limited w, represeniations
concerming Borrower's pecupancy of the Property as a principal residence. If this Securlyy instriment is on 8 leasehold, Borrower
shall corply with all the pravisions of the lease. If Bommower acquires fee e w the Propen',. tie leasehald and the fee dde shal)
not merge unless Lender agrees w the merger in writng.

7. Protection of Lender’'s Rxghts in the Propevty. If Borrower fails to perform the covenans ard-agreements confained in
this Security Inswument, or there 1s a legal proceeding that may significandy affect Lender's righw in he Property {such as a
proceeding in bankrupicy, probate, for condemoation or forfeiture or to enforce laws or regulations), then Le.gar may do and pay
for whatever is necessary to protect the vaiue of the Property and Lender's rights in the Praperty. Lender's ~cifons may include
paying any sums secured by a lien which has priority over this Secarity Instrument, appearing in cowrt,-piving reasonable
giorneys’ fees znd entering ou the Property to make repairs. Although Lender may take action under this parzgraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addidonal debt of Barrower secured by this Secusity
Instrument, Unless Borrower and Lender agres o other termis of paymioot, these amounts ghall bear intcres! fom the date of
disbursement at the Note rate and shall be payable, with inlerest, upon notice fram Lender lo Borrower requesting payment.

8. Mortgage Insurance  If Lender required morigage insurance as a condition of making the loan secured by this Sccurily
Instrument, Borrower shall pay the premiumg required to maintain the mortgage insturance in effect, If, for any reason, the
mortgage insrance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums raquired 1o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost substangially equivalent to the
cost 1o Borrower of the morgige ingurance pmvmusly in effect, from an alterate worlgage insurer spproved by Lender. If
substantiafly equivalent mongage insurance coverage is not available, Borcower shell pay to Lender each month & sum equal to
onc-lwelfth of the yearly mortgage insurance premium heing paid by Borcower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance, Loss e
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender reqnires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 1o maintain mortgage Insurance In effect, or 0 provide a loss reserve, untl the requirement for morigage
insurance cnds in accordance with any written agreement between Borrower and Lender or applicable law,

9, Ingpection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior w an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequental, in connection with any
condemnation cr other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid io Borrower, In the event of a partial taking of the Property in which the fair marker
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument. immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instroment-shall be reduced by the amount of the proceeds muldplied by the following fraction: (a) the total amount of
the sums secured Lnvaediately before the wking, divided by (b) the fair market value of the Property immediately before the
wking. Any balance zaail be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immedlaely ‘beloe the taking fs less than the amount of the sums secured immediately before the taking, unfess
Borrower and Lender of%ereise agree in wriring or unless applicable law otherwise provides, the proceeds shall be applied (o Lhe
sums secured by this Security ustmment whethcer ¢r not the sums are then due.

If the Property is abandoned Ly Borrower, or if, after nodce hy Lender to Borrower that ihe condemner offers 1o make an
award ar scitle a claim for damages, Sarrower fails o respond to Lender within 30 days afler the date the notice is given, Lender
is authorized 1o collect and apply the prucieds, at its option, either to restoration or repair of the Property or to the sums sectired
by this Security Instrument, whether or not Zien due,

Unless Lender and Borrower otherwise ag.ee 11 writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly payments referred w-ipporagraphs 1 and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearance By-Lzader Not 8 Waiver. Extension of the time for payment or modification
of amartization of the sums seeured by this Security Is*nment granted by Lender to any successor in interest of Borrower shall
not operat to. release the liability of the original Borrower or-Rorrower's suecessors in interest. Lender shall not be required o
commence proceedings against any succassor in interest or refuse o extend time for payment or otherwise modify amortization of
the sums secured by this Securlty Inswument by reason of any e and madc by the original Borrower or Borower's suecessars
in interest. Any forbearance by Lender in exercising any right or rcemedv shall not be a waiver of or presiude the exercise of any
tight or remedy.

12, Svecessors and Assigns Bound; Joint and Severa] Liability; Co-s'gners, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns ‘i Lendsr and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joinl ‘and several Any Borrower who co-signs this Security
Instrument but docs nol cxecule the Nole: (8) is co-signing this Security Instromint-only to mongage, grant and convey that
Borrower’s interest in the Property under the terms of (his Security Insrument; (b)is rot scrsonally obligated to pay the sums
sccured by this Security Instrument; and () agrees that Lender and any other Borrower winy ngree 10 extend, modify, forbear or
make any accommodationg with regard to the terms of this Security Instrument or the Note wnh ot that Borrower's consent

13. Loan Charges.  If the loan secured by thig Security Instrument is subject to a law which-cels maximam loan charges,
and that law is finally inlerpreled so (hat the inlerest or ather loan charges collected or to be collected .n connection with the loan
excecd the permitted limits, then: (a) any such Joan charge shall be reduced by the amount necessary to s2cuce the charge to the
permitted limit: and (b) any sums already collected from Borrower which exceeded permitied limits will be «cfunded to Borrower,
Lender may choose w make this refund by reducing the principal owed under the Note or by making 4 Cirect payment to
Bomrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14, Notices. Any notice 1o Borrower provided for In this Security Instrument shall be given by delivering if or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or
any olher address Bommower designaies by notice o Lender, Any notice 10 Lender shall be given by first clagy mail io Lender's
address staed herein or any other address Leader designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Bormrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Inspument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Inszument or the Nole which can be
given cffect withoul the conflicting prevision. To this end the provisions of this Security Instrument and the Note are declared ©
be severable.

2020007227
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16. Borrower’s Copy. Borsower shall be given one coaformed capy of the Nolg and of this Security Instrument.

"17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natmral person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Secrrity
Instrument. Howcver, this option shall not be exercised by Lender if exercise is prohibied by federal law as of the daie of this
Security Ingtrument.

If Lender exercises this option, Leader shall give Barrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice ig delivered or mailed within which Borrower must pay all sums secured by this Sectirity
Instrument, If Borrower fails to pay these sems prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrawer.,

18. Borrower's Right to Reinstate. If Borrower meets cerain conditions, Borrower shall have the right ro have
enforcement of this Seccurity Inswument discontinued at any tme prior to the earlier of: (%) 3 days (or such other period as
applicable law may specify for reinstement) before sale of the Property pursuant to any power of sale contained in this Securiry
Instrument; or (b) eray: of a judgment enforcing this Security Instrument Those conditions are that Barrower: {a) pays Lender all
sums which then wouid be due under this Security Instrament and the Note s if no acceleration had occurred; (b) cures any
defanlt of any olher covaiznis or agreements; (¢) pays all expenses incurred in enforcing this Security Inspument, including, but
not imited to, reasongble-ardimeys' fees; and (d) eakes such actlon ag Lender may reasonably require to assure that the len of this
Security Instrument, Letdes’e iights in the Property and Barrower’s obligation o pay the sums secured by this Security
Instrument shall continue unciarged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as f no accelration had occurred. Howéver, hig right (o reinstate shall not apply in the case of
acceleration under paragraph 17,

15. Sale of Note; Change of Loan liervicar,  The Nole or a parial inferest in the Note {iogether with this Security
[nstrument) may be sold one or more times withant prior notice to Borrower. A salc may result in a change in the entity (known
as the "Loan Servicer") that collects monthly piyments due under the Note and this Security Instrument, There also may be onc or
more changes of the Loan Servicer unrelated to asaiz of the Note, If there is a change of the Loan Servicer, Bommower will be
given written notice of the change in accordance wia pa'amph 14 above and applicable Iaw. The notice will state the name and
address of the new Loan Servicer and the address to elich paymenis should be: made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not canse' or permit the presence, use, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not'de, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding twa s:nteinces shall not apply to the presence, use, or storage on the
Property of sinall quantities of Hazwdous Substances that are generaliy .ecognized (o be approprisle to norma] residential pses
and to mainteriance of the Propexty,

Borrower shall promptly give Lender writlen nolice of any investiganon, 2laim, demand, lawsuit or other action by any
gavernmental or regulatory agency or private party involving the Property and ‘any Jazardous Substanee or Environmental Law
of which Barrower has sctual knowledge, If Bomrower learns, or is notified by any grvermmental or regulatory authority, that any
removal or ouhcr remediation of any Hazardous Substance affecting the Property is aecissory, Borrower shall promptly take all
necessary remedinl actons in eccordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Substances” are those substances defined as tmcic or hazardous swbgtances hy
Environmentil Law and the following substanccs: gasoline, kergsenc, other [ammable or todc. petroleum products, foxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rodiosstive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Prorry is locas2d thal relate
lo health, safity or environmental protection.

NON-IRMIFORM COVENANTS, Borrower and Lender further covenant and agree s follows:

21. Acceleration; Remedics, Lender ghall give notice to Borrower pnor to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under pavagraph 17 unless
applicable luw provides otherwise), The notice shall gpecify; (2) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice i9 given to Borrower, by which the default must be cured; aud (d)
that faflure;to cure the defnult on or before the date specified in the notice may result in acceleration of the sums secured
by this Sectmty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall forther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceediog the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured cn or before the
dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without furtber demand and may forecloge this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred it pursuing the rewedies pravided in this paragraph 21, including, but nat
limited to, reasonable attorneys' fees and costs of title evidence,
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22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release his Security Instrumncnt (o
- . Borrower, Borrower shall pay any recordation costs, Lender may charge Borower a fee for releasing this Security Instrument, but
| ooly if the fee is paid 10 & third party for services rendered and the charging of the fee is permitted under applicable law,
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

N 24. Riders to this Security Ingtrument. If one or more tiders are cxecuted by Borrower and recorded wogether with this
Securily Instriment, the covenants and agreements of cach such rider shall be incoxporated into and shall amend and supplement
the covenants and agresments of this Security Instrument as if the rider(s) were a part of this Security Insrument,

(Check applicable box(es))
[(X] Adjustable Rate Rider [} Condominium Rider ] 1-4 Family Rider
[ Graduated Payment Rider [_) Planned Unic Development Rider [ Biweekly Payment Rider
(] Balloon Rider [ Rate Improvement Rider (" Second Home Rider
1 va Rider {_] Other(s) (specify]

BY SIGNING BELOW, Barrswer accepts and agrees 1o the terms and covenanis contained in this Security Instrument and in
any rlder(s) execated by Bormower zac recorded with ik,

e /{ 9&4// /s ij/w- (Seal)

SIBYL |  SPURLIN Bomower
(Seal)
=S Borrower
(Seal) © ._ {Seal)
«Borrower JBorrower
STATE OF ILLINOXS, Cook . County ss;
/ éMJZ/v LJZ/ . . , .
1, [j" el - , a Notary Public in arid for said county and state do hereby certify that
SIBY SPURLIN

, persanally known to me t e the same person(s) whose name(s)

subscribed Lo the foregoing instrument, appeared before me this day ir person, and acknowledpedthat he {ghethey
signed and delivered the said instrument as fr} he)g free and voluntary act, for the uses and purpsses therein set forth,
gth

B Given under my hand and officis) seal, this yof~June - / ., 19898
My Commission Exph'cs:gﬂc;?%.ﬂ-g— 7/ / ASl o

h
Notary Public

OFFICIAL SEAL
PENNE BLASKEY

Notary Public — State of illinols
My Commission Explres March 24, 2002

@%-BH(IL) {9808 Pago 6 of @ Form 3014 #/890




-UNOFFICIAL COPY I

-




UNOFFICIAL COPY  ggesg76

SCHEDULE A

ALTA Commltment
File No.t 11809
. LEGAL DESCRIPTION
'. ; =* Lot 15 in Block 3 in G. Frank Croissant's Shadow Lawn, being a Subdivision of that part of the West
8 1/2 of the Southeast 1/4 and the East 1/3 of the East 1/2 of the Seuthwest 1/4 of Section 12, Township
. B 36 North, Range 14, East of the Third Principal Meridian, lying North of the center lin of Michigan
N City Road, in Cook County, Illinois.

P.I.N. 29-12-401-015 wvol. 206

.
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METROPOLITAN TITLE
CORPORATION
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published Tn The Wall Street Journal) - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 18th day of June
1988 . and is incorporated into and shall be desmed to amend and supplement the Morigage, Deed nf

Trust or Security Deed (the “"Sccurity Instrument”) of the same date given by the undersigned (the "Botrower") 1o
secure Borrower's Adjustable Rale Note (the "Note") to
MORTGAGE LENDERS NETWDRK USA, INGC,

{the "Lender") of the same date and covering the Property described in the Sceuriry Instrument and located at
505 LUELLA AVENUE , CALUMET CITY, IL 60408

[Property Addregs)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAT:e AND THE MONTHLY PAYMENT. THE NQTE LIMITS THE
AMOUNT THE ECRROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXimUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in nddition tw the covenanis and agreements made in the Security
Tnstrument, Borrower and Lender further ¢uvenant and agree as foliows:

A.INTEREST RATE AND MONTHLY PA%MENT CHANGES
The Note provides for an initial inieres( rule of- 10,5000 %. The Note provides for
changes in the imerest rate and the monthly payment., as (ollows:

4.INTEREST RATE AND MONTHLY PAYMENT CFAMGES

(A) Change Dates

The interest rate I will pay may change on SXREX XXX Jecember 23 |, 1858 ,and on that day
cvery Bth  month thereafter, Each date on which my terest iae could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based 0@ Index. The "Index" is the average
of interbank offered rates for 6 month U.S. dollar-demominated deposits 1 thé London marker ("LIBOR"), ag
published in ‘The Wall Street Joumal, The most recent Index fignre avallable os of <he first husiness day of the
month immediately preceding the month in which the Change Date occurs is called the "Current Index.”

1f the Index is no longer availahle, the Note Holder will choose a new Index tat is Gased upon comparable
information, The Nots Holder will give me notice of this choice,

(C) Caicnlation of Changes
Before each Change Date, the Note Holder will caleulale my new intercst rate by 2dding
Eipght and One-Fourth percentage point(s) ( 8.25000 %)

to the Current Index. The Note Holder will thea round the result of this addition 1o the nearest one-ciphih of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate unpl the next Change Daig,

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 8 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family . FNMA Uniform Inatrument
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The Note Holder will then derermine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantally equal payments, The result of this calculation will be the new amonnt of my monthly payment.

(D) Limits en Interest Rate Changes

The interest rate I am required 1o pay at the first Change Daie will not be greater than ~ 11.5000 %
or less than 10.5000 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than  (ne
percentage point(s) ( 1.0000 %) from the rate of interest I have beer paying fur the preceding

B monthg. My inlerest rate will never be greater than 17.5000 4,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dale. T will pay the amount of my new monthly
payment beqmmng on the first mondly payment date after the Change Date until the amount of my monihly
paymentaar Zes again,

(F) Nofice of Changes

The Note Helder will deliver or mail (o me a notice of any chenges in my interest rale and the amount of my
monthly paymer: geiore the effective date of any change. The notice will include inforration required by law to
be given me and alsy e telephone number of a person who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE I'ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sexazity Insument is amended to read ag follows:

Transfer of the Property ur % Beneficial Interest in Borrower. 1f all or any part of the Property or any
imerest In it is sold or mansferred {or ' & Sensficial interest in Bomower is sold or wansferred and Borrower is nos
a natural person) without Lender's prior writlen consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Tuetrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the w22 of rhis Security Instsument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted t0 Lender information required by Lender to evaluate the intended
transferee as if' a new loan were being made 1o the £ ansieres; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumpton anr'-that the risk of a breach of any covenant or agreement in
this Security Instrument Is acceptable 1o Lender,

To the exlent permitted by applicable law, Lender ruay charge a reasonable Cee as 2 condidon to Leader's
consent (o the loan assurmption, Lender also may require the trariferee to sign an assumption agreement that is
acceptable w Lender and that obligates the oansferee (0 keep #id tie promises and agreements made in the Note
and in this Security Instrument. Borrower will continue 19 be obligated puder the Note and (his Security [nstrument
unless Lender releases Borrower in wriking,

If Lender exercises the opton t require immediate payment in full, Zender shall give Borrower notice of
accelerution, The notice shall provide & period of not less than 30 days from e date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Insuiimeat. If Borrower [ails 1o pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
instrument without further notice or dernang on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants covtain A in this Adjustable
Rale Rider.

+ Wy interest rate will never be less than 1D0.5000 4%.

_//,,éw / /ﬁ{”mf/b o (Seal) (Seal)

3 I BYL SPUH{. IN -Bomower -Borrawer

(Seal) (Seal)

-Berrower -Barrower

@% -B38H (9508) Page2el2 Form 3124 8/94
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