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MORTGAGE

.‘\U

THIS MORTGAGE ("Security Instrument™) is giveaau  June 15, 1998 . The mortgagor is
Peter J. Tarsney, an vamarvied man

. ("Borrower™). This Security Tnstrument is given to

Citibank, F.S.B. .

which Is organized and exlsting under the laws of the United States of ‘merica , and whose

address is 12855 North Quter Forty Drive

Saint Louis, MO 63141 ("Lender"), Bormvar awes Lender the principal sum of -

Two hundred twenty-five thousand four hundred forty and 00/100 »
Dollars (U.8. £225,440.00 3. ‘

This debt is evidenced by Borrower's noie dated the same date as s Sccunly Insirumes: ("N=ta"), which provides for

manthly payments, with the full debt, if not patd earlier, duc and payable on July 1, 2028

This Security Instrument secures to Linder: (a) the repaymient of the debt evidenced by thr, Nole, with inteiest, and all reuewa]s.

extensions end modifications of the Notc: (b) the payment of all other sums, with interest, .advaveed indes-oaragraph 7 (o

protect the sccurity of this Security Instrument; and (c) the performance of Borrower's covenants and agreemrats under this

Security Instruraent and the Note, For this purpose, Borrower does hereby mortgage, gran: and convey to Lender tne following
described property located In - COOK County, Nllinais:

See Attached Legal Description

Parcel ID #:
wmchhuthcuMnusof 3306 North Clifton Street Unit #2S, Chicago (Sureer, City),
Nliinois - BOBR7 [Zip Code] (*Property Address");

koMol Fa Y. FNMA/FHLMC UNIFORM

T INSTAUMENT Form 3014 - 9/90

" areeeem OO




UNOFFICIAL COPY 8




Sent by: DOCUMENT PROCESSING SYSTEMS CHGOB30 886G 0040; 06/15/98 1{:25PM; JatFex_#937;Page 3/10

UNOFFICIAL COPY
98543861

VI
LR R

& [FMORTGAGORTS AN INDIVIDUAL;
s
; o Tigmmpears /’@7 W 8/45/06
. {;‘.3 / Dale Morgagor Date
C DRFARCT Duie Mortgagor Date
STATE OF ILLINOIS [ LK !
COUNTY OF e ‘ ) |
[, the undersigned, = Notary. Public in and for said County, in the State aforesaid, DO HERERY CERTIFY that
' S Teder N\ Grenda] |
personally known 1o o t¢ be the same person(s) whosé namel(s) is{are) subscribed ta the foregoisy phiin miss ,,t B 0000601,
_ before me this day in peicos, and acknowledged that (s)he(they) signed sealed and delivered 3& id e ke
o histher)(their) free and voluntriy a2t for the uses and purposes therein set forth, q 4 MnLINDA MARIE JARLZ SR .
_ ;g “Nolary Public, Slate of w5 ; -
Given undsr my band and officisl seal, this _bji\_ day of --LJM 3 Z 0’ S EL ulunExpims A
' DKt U2 T
My Commission Expires: — _ (1 1 WgA Ll T
Notary Public \ / 1
[F MORTGAGOR IS A TRUST: - k y
nol personally but sulaly as trustee as uforesaid
By -
: Y Title
£ ATTEST: #]
Title
" STATE OF ILLINOIS )$8
COUNTY OF )

I, the undersigned, & Notary Public in and for sald County, in the State aforesaid DG FEREBY CBRTIFY that

, Pregident and , Secretary,
respectively, appeared before me this day in person, and acknowledged that they mgnu iy i dalivered the said msmuncm a8
their awn free and voluntary acts and as the free and voluntary act of the said o=

corporation, as Trusiee, for the uses and purposes theredn set forth, and the sald
Sscretary did also then add their acknowledgment that (s)he, as custodian of the corporste sal of & :d e rpumiﬁn, did affix 5
the said corporate seal of said corporstion (o said instrument as his (her) own free and voluntary act, an? as the free and N
voluntary act of said carporation, as Trustee, for the uses and purposes tharein set forih. i

day of

= Given under my hand and official seal, this
: My Commission Expires:

Notary Public

You covenant that You are lawfully s¢ized of the estate bereby conveyed and bave the right lo mortgage, grant, and convey
the Property, and that the Property is unencutmbered, except for the encumbrunces of record and any fint morigage. You
covenant that You warmant and will defend generally the title to the Property againet a)l claims and dumandy, except those
disclosed in writing to Us us of the date of this Mortgage.

You and We covenant and agree ds follows:

1. Payment.of Indehtedness. Borrower shall prompily pay when due the indebledness secured by this Mortgege including,
without timilation, that evidenced by the Agresmont.

BSA Mortgage - LL. - 3/96 Page2of6 e 19T} DPS 8681
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2. Application of Pa)’menls Unless applicable law provides otherwise, ull payments received by Us under the Agmumcnl
will be applied to the principal balance and any finance charges, laie charges, collection costs, and other charges owing with
respect ta the indebtedness secured by this Mortgage in such order as We may choose from time to time.

3, Charges, Liens. Except as expreusly provided in this Paragraph 3, You shall pay 1)l taxes, asevs uments and othar charges,
fines and impositions attributable 1o the Property which may alsin a priority over this Mortgage, and leasehold payments or

© ground yents, if any, by Your making payments, when dus, directly 10 the payee thereof. In the tvenl You make payments

direclly to the payee thereof, upon Qur request You shall promptly furnish to Us receipts evideicing such paymenl, We
resorve the right 1o require You or the Borrower (o pay to an escrow account amounts to pay taxes at d insurance when they are

© due. If We require payments to be made to an escrow account, the amouni of the pryments will be determined in accordance

with applicable law and We will pay Interest on the payments, if required by applicable law,

You shall make payments, whea dus, on any indsbiedness secured by a morigape or other lien that i prior in right time to this
Mortgage (s "Pricr Mortgage"). You shall promptly discharge the lien of any Prior Mortgage not di sclosed to Us in writing at
the tims of applicatiun for the Agreement, provided, however, that You shall not ba required to disclarge any such lien so long
as You shall () ln gcod frith contest such liea by, or defend enforcement of such lies in, legal priceedings which operate to
prevent the enforcement of Loa lien or forfeiture of the Property or any part thersof, or (b) secure friun the holder of such prior
lien an agrecment in form axg .,l'!ssmnoc satisfactory lo Us subordinating such lien 1o this Mortgag::. You shall not entsr into
any agreament with the holder of © Prior Mortgage whereby such Prior Mortgage, or the indebiedness secured thereby is
modified, nmended, extended or renuwed, without Qur prior written consent, You shall neither request nor allow any future
advances to be secured by a Prior Mort;ags without Our prior writlen conssat,

4. Hazard Insurance, You shall keep the imrprovsmeats now exxaung, or hareafter erected on the F toperty insured against Joss
by fire, hazards included within the term "eaisadsd covernge” and stich other hazerds as We muy require [including flood
insurance coverage, if required by Us) and in such emounts and for such periods as We may require. Unless We requirs in
writing otherwise, the policy shall provide insurance oy 4 replacement cost basis in an amount no! less than that necessary to
comply with any coinsurance perceniage stipulated in the hazard Insurnnce policy. All insuranca p licies and renewsls thereol

- shali be in form and substance and with carriers acceptabls t¢ Us ind shall ioclude a standard mortzages clause in favor of and

in form and substance satisfaclory to Us. In the event of Joss, You shall give prompt nofice to th¢ insurance carrier and Us.
We may make proof of loss if not made promptly by You,

* 1f the Propenty is abandoned by You, or if You fail to respond to Us withis thirty (30) days from . he date the notice is mailed

by Us to You that the insurence carrier offers 1o settle a claim for insuranc’ benefils, We are authorized ta collect and apply the
insurance proceeds sl Qur option aither to restaration or repair of the Propery, or ‘s sums secured |y this Morigage.

If the Property is acquired by Us under Paragraph 14 of this Mortpage, all or" ¥our right, title and interest in and 1o any
insurance policies, and in and to the procesds thereof resulting from damage (o the Pinperly pricr (o the sale or acquisition,
shail pass to Us to the extent of the sums secured by this Mortgage immediatoly prior to zuch sals or acquisition.

The provisions of this Paragraph 4 shall be subject to the provisions of Paragraph 5 if thi< i lorsgage covers & unit in 8
condominium project or planned unit development.

5. Preservation and Maintenance of Mperty Condominiums and Planned Unit Developmer(s. i this Mortgagc isona
unil in a condominiuen or a plenned unit development (herein *Condominjum Project”), then: (1) You ahail, porform all of
Your obligations under Ihe declaration or covensnts creating or governing the Condominium Project, th+ by-laws and
regulations of the Condominium Project, .and all consiituent documents (herein "Project Documents®), includisg the payment
whea due of assesstments imposed by the homeowners assoclation or other governlng body of the C ondominivm iject (herein
"Oumer's Association™); (b) You shall be deemed to have satisfied the insurance requirements under Paragraph 5 of this
Mortgage if the Owners Association maintains in full force and effect a “master” or "blanket” nolicy on the Condominium
Project which provides insurance coverage against fire, hazards included within the term “extend:d coverage” and such other
hazards (including flood insurance) as We may require, and in such amounis and for such period: as We may require naming
Us as additional 1oss payes; (¢) the pmwsmns of any Project Documents regarding the applicativa of any insurance proceeds
from "master” or "blanknt" policies covering the Condominium Project shall supersede the provisions of Paragraph 4 of this
Maortgage to the extent nesessary o avoid conflict between the provisions thureof and hersaf; (d). You hereby assign 10 Us the
right to receive distributioas on account of the Proparty under "master” or "hlanket" policies covering the Condominium

ESA Martgnge - IL - 3/96 Pagedof 6 o515 PS8kl
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o Projéct to the extent not applied 10 the restoration or repair of the Property, with any such distributions in excess of the amount
i';‘ necessary to satisfy in full the obligalions secured by this Mortgage being paid to You; (¢} You shall give Us prompt written
b notice of any lapse in any insurance coverage under a "master” or "blanket” policy on the Condominium Project; and (f) You
¢hall not, without Our prior written consent, consenl 1o either (i) the abandonment ar tarminatior of the Condominium Project
{except for the shandonment or termination provided by law in the case of substantial destruction by fire ar othar casualty or in

£ the case of a taking or condemnation or émineat domnis), (if) any material amendrment to the Project Documents (including any

g} change in the percentage interests of the unit ownery in the Condominium Project), ar (ili) the effectuation of any decision by

i ‘the Owners Association to tarminats professional management and assume self-management of the Condominiuwm Project. If

ah. the Property has rental units, You ehell maintain insurance against rent loss in addition to the other hazards for which insurance
is required herein,

6, Protection of Our Security. If You fail to perform Your obligations under this Mortgage, or ii any action or proceedings
advereely affects Qur interest in the Property, We may, at Our option, take any sction reasonably necessary (including, without
limitation, paying axgsnses snd atforney fees and fo bave eniry upon the Property 1o make repairs) to parform Your obligations
or 10 protect Our intecests, Any amounts disbursed by Us pursuant to this Paragrapk 6, with interest thereon at the variable
rate described in the Agreement, shall bacome indshiadness secured by this Mortgage (except as expressly provided herein).
Nothing contained in this arigraph 6 shall require Us to incur aay expense or lake any action hereuador,

7. Inspection. Ws or Our agen’s may eater and inspect the Property, aRter giving You reasonable prior notice.

8. Condemnation. The processs of any award or claim for damages, direct or consequential, in connection with any
condemuation or other taking of the Proger’y. -or part thereof, or for coaveyance in liew of condemnation, are hereby assigned
and shall be paid to Us, Neither Borrower stor Yo will he relisved of any obliyation to mzke payments if We apply the award
received to the outstanding balance owed,

If You abendon the Propenty, or if, afier notice by Us 1 You that the condemnor offers to make an award or settle a claim for
damages, You fail to respond to Us within thirty (30) Uav. riter the date such notice iy mailed, We nre authorized to collecs and
apply the proceeds in the samé manner as pravided in Peragraph 4 hereof,

9. Forbearance Nota Waiver, Any forbearance by Us in eagicisig any night or remedy hersunder, or otherwise afforded by
applicable faw,. shall not be & waiver of or preclude the exercise o1 auv such right or rewmedy in the future. Any waiver by Us
.saust be in writing and sigoed by Us,

g 10; Successors and Assigns Bound; Jolnt and Several Liability; Captiona, /'The covenants and sgreementy herein contained

shall bind, and the rights hersunder shall inure to, Your and Qur respective successurs and eselgns, subject to the provisions of

‘ Paragrapl 13 bereaf. All Your covennnis and agreements shall be joint and sovers'. Tha captions aud headings of the
paragraphs of this Mortgage are for convenience only and are 0ot 1o be wsed to interprec <7 efine the provisions heceof.

11. Notices. Except for any notice required under applicable law to be given {a anothe; manoer, (2) any notice 1o You

provided for in this Mortgage shall be given by personal delivery or by mailing such gotics'by first-class postage paid,

N ediressed 1o You af tha addrass of the Property shown at the beginning of this Morlgage or at sucn ofiiur address as You may

. designats by notice:to Us as provided herein, and (b) any notice to Us shall be given by personal deliver or by mailing such

T notice by certified mail, rehurn receipt oquestad, to Our nddress slated herein or to such other address as Yve uazy designate by
notice to You as provided herein,

12, Severability. [ any term of this Mortgage is found to be unenforceable, all other provisions will remain in fuil-orce.

13, Due on Transfer Provision - Transfer of the Property, If all or any part of the Properly or any interest in it is sold or
iransferred {or if 2 beneficial intorest in You is sold or transferred and You sre not & aafural person) without Qur prior written
consent, We may, st Our option, require immediats payment in full of ell sums secured by this Mortgage, However, We shall
not exercise this opticn if the exercise is prohibited by applicable law s of the date of this Morigage. If We exercise this
option, We shall give You notles of acceleration, The notice sball provide & period of not less than 30 days from the date the
notice is delivered ixr mailed within which al! sums secured by this Morigage must be paid. If these sums are not psid prior to
the expiration of this period, We may invoke any remedies ponmitied by this Mortgage without further notice or demaad on
You.

= P54 Mortgage - 1L - 3156 Paped 0f§ wiem  DPS 8683
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14, Default. If You breach any term In this Mortgage, or if Borrower fails w perform any obligatlon under the Agreement,
Ve may, at Our option, declare all sums secured by this Mortgage to be immediately due and paysble without further demand
and may invoke the power of sals under this Morigags and any other ramediss parmitted by law. We may collsct from You all
reasonable costs incurred in enforcing the terms of this Mortgage, incliding attomey's fess and allocated costs of Our salaried
employees,

* 15, Assignment of Rents, As additional securily hereunder, You hereby assign to Us the rents of the Property; provided,
bowever, that You shall. have, prior to acceleration under Pargraph 14 hereof or sbandonment of the Property, the right to
collect and retain such rents as they become due and payable.

16, Future Loan Advances, Upon Your requsst, We st Our aption moy maks Futurs Loun Advaaces to You or Borrower.
Such Future Loan Advances, with interest thereon, shatl be secured by this Mortgage when evidenced by a promissery note or
egreement stating (ot sald note or agreement is so secured,

17. Release, Upon rayment of all sums sscured by this Mortgage and upon (s) expiration of the Apresment or (b) Your
request, We shall release tais Mortgaps and You shall pay all costs of recordalion, if any, .

18. Appointment of Recerver. Lender In Posseaion, Upon acceleration under this Morigage or abandonment of the
Propetty, We shall be entitled o Yave & receiver appointed by a court to enter upon, take possession of, and manage the
Property and collect the rents of iie Prorerty including those past dus. All rents collected by the receiver shall be spplied first

+ to paymsat of the costs of management of ¢ Property and callection of ruats, including but not limited to, receiver’s fees and
premiums on the recsiver’s bonds and ressonahls attorneys fess and then to the sums seeured by this Mortgage. The receiver
shall be llable to account only for those rents ictually received.

19. Statement of Obligation, We may collect a f; for famishing a statement of obligation in an amount not {a exceed the
maxiinum smount pernitted under applicable law.

* 20. Mo Mevger, Thuro shall be no merger of the interest or vatate ereated by this Mortgage with any other intarest or estats in
the Property at any time held by or for Our benefit in any eapacity, »/*hout Our prior wrillen consent,

21, Fisture Filing, This Morigage constitutes a finuncing statement filzd a5 a fixture filing in the Official Records of Ihe
Cowity Recarder of the county in which the Propertv is located with rasyec 1o any and all fixtures included within the tenn
“Property” as used in this Morigage and with respect 1o any goods or viger prrongal property that may now or hereaftar
become such fixtures,

22, Third Party Waivers. In the ovent that any of You hag not also signed the Agreenion® as Borrawer, each of You: (a)
ag1o:s that We may, from time to lime, without notice to, consent from or demand on You, vud ~vithout affecting or impairing
in w1y way any of Our rights or Your obligations, (1) renew, extend, accelerate, compramike Oy change the interest rate or
othar lerms of the Agreement and any promissory note or agreement evidencing a Future Loan Advapsz, and (ii) accept, waive
and release other security (including guaraniees) for the obligations srising under the Agreement Or gny promissory nole ar
agrosment evidencing a Futurs Loan Advancs, and (b) waives (i) any right to require Us to proceed Bpaip’ eny Borrower or
any other person, proceed against or exhauist any security for the oligations sesured by this Morlgage e: pursue any other
remudy in Our power whatsaever, (ii) any defense or right against Us arising out of aay disability or other defone or cussation
of liability of aay Borrower for any reason other than full payment, (iii) any defense or right against Us arisizg owt of Qur
fore:iosure upon the Proporly, even though such foreclosure results in the loss of any right of subrogation, reimbursement or
othsr right You have againit any Burrower, (iv) all presentmeats, diligence, protests, demands and natice of protest, dishnnor,
and nonperformance, (v) until payment in full of the indebtedness secured by this Morgage, any right of subrogation or the
bemefit of eny security for such indebtedoess, and (vi) the benefit of ths statute of limitations affecting the Property to the
sxtat permitted by law, Any partial psyment by Borrower or other circumstance that operates to 1oll any statute of limitations
a8 1o such person shall operate to 1ol] such statuts as to You.

23. Choice of Law, This Mortgage will be éovcmed hy and interpreted in accordance with the fuderal laws of the United
States and where not inconsistent with the laws of the State of Illinois, regardless of the state in which You or Borrower

rosides,

E3A Momgage « IL.- /6 Frge Sof 6 I DPS 8684
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24, Your Copy. You shall be given one conformed copy of the Agreemeal and this Mortgage,

25. Losn Charges Legrslabun Aﬂ’ecmxg Our Riphis.. If the Agresment is subject to a law which sels maximum loan
charges, and tiat lew iy finally interpreted so that the interest or other loen charges collected or to be collectad in connection
with the Agreement exceed the permitted limits, then (a} any such loan charge shall be reducad by the amount necessary to
reduce the oharge to the permitted limir; and (b) eny such {oen charge already collected from You or Borrower which excesded

+ parmitted limits will be refunded to You or Borrower; We may choose to make this refund by reducing the principal owed
undes the Agreement or by making a direct payment to You or Borrower, If a refund reduves principal, the reduction will be
treated as p partial prepayment without any prepayment chacge due, If enactment or expiration of applicable laws has the effeer

" of rendemlg any provision of the Agreement or this Mortgage unenforeeable according to its terms, We may at Qur aption,
require immadiate payment in full of &l surs sscured by this Mortgage and may invoke any remedies parmitied by Paragraph
14.

26. Waiver of Emncitead. You waive all right of homestead exetnption in the Property.

27, Trusiee Exculpation., If this Mortgage is execuled by an lllinois fand trust, You execute thls Morigage as trustee us
aforesaid; in the exerclia of the po».er and authority conferred upon and vested in il &5 such trustes, and it is exprosdly
understood and sgraed by Us ead by every person or hereafier clairing any right bereunder that nothing contained herein or in
the Agreement shall bo construed as creating kay fiability on You persomally to pay amounts owing in connection with the
Agrecman or this Mortgage or any literest that may occur thereon, nr fo perform any covenants oither expross or impliod
contained in this Morgage, all such Liskaltiy, if nay, being expressly waived, and that any recovery on the Mortgage or the

Agreernent shall bu solely against and wvt of the Property by enforcement of the provisions of this Mortgage aad the
Agrecmunt. but thls walver shall in no way affict tie personal liahility of any individusl Borrower, co-maker or guarantor of
this Agresment.

BSA Mortgoge - [L + 3/96 Pege 6ol 6 V11 DPS 86RS
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EXHIBIT "A"

UNIT 25 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN 3304-06 NORTH CLIFTON CONDOMINIUM AS
-DELINEATED AND DEFINED IN THE DECLARATION RECCRDED AS DOCUMENT
NO. 98454279, IN THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 40
_NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCIS.

THE MORTGAGCUR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS
AND ASSIGNS,  AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT
UNIT DESCRIBET HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID UNIT S¥Y FORTH IN THE DECLARATION OF CONDOMINIUM,

THIS MORTGAGE IS SUBZECT TO ALL RIGHTS, EASEMENTS AND COVENANTS,
RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID DECLARATION THE
SAME AS THOUGH THE PROVISICONS OF SAID DECLARATION WERE RECITED
AND STIPULATED AT LENGTh HEREIN.

MORTGAGOR ALSO HEREBY GRANTS AND ASSIGNS TO MORTGAGEE, ITS
SUCCESSORS AND ASSIGNS, PARKING SPACE NO. G-3 AS A LIMITED COMMON
ELEMENT AS SET FORTH AND PROVIDEU IN THE AFOREMENTIONED
DECLARATION OF CONDOMINIUM.

PIN NO:14 20 414 016 AND 14 20 414 017

CKA: 3304-06 NORTH CLIFTON AVENUE, UNIT 2&, CHICAGO, IL
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