UNOFFICIAL COPY

Rl AN
AOPNAD0ET T UL Page o
1998-06-23 103 33; 11

3

Cegh Lounty Kosorde: et

Decisipn One Mortgage Company, LLC
4601"Park Road, Suite 500
Charlotte, North Caroling 28209

pace Above This Line For Recording Data] /‘

-3 “l lL'F ( }\/ —~  MORTGAGE Loan Number 20709806027 @)
THIS MORTGAGE ("Secuaity lustrument”) is given on JUNE 11, 1998, The mortgagor is LARRY W, GIVENS, A
SINGLE MAN ("Borrower"). Tiis Sccurity Instrument is given to DECISION ONE MORTGAGE COMPANY, LLC, which
is organized and existing uader tae/ lrws of NORTH CAROLINA, 4nd whose address is 4601 PARK ROAD, SUITE 500,
CHARLOTTE, NORTH CAROLINA 28209 ("Lender”). Borrower owes Lender the principal sum of ONE HUNDRED
FOURTEEN THOUSAND SEVEN HUMPKED FIFTY AND 00/100ths Dollars (U.S.$114,750.00). This debt is evidenced
by Borrower's note dated the same date as thus Secarity Instrument ("Note™), which provides for monthly payments, with the full
debt, if not paid earlier, due and payable on JUNE 16, 2013. This Security instruttient secures to Lender: (a) the repayment of
the debt evidenced by the Note, with interest, and ell Jenewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragrapn. i 40 protect the security of this Security Instrument; and (¢) the
pertormance of Borrowet's covenants and agreements undr this Security Instnnnent and the Note.  For this purpose, Borrower

does hereby mortgage, grant and convey to Lender the followirg described property located in COOK County, Hlinois:
SEE ATTACHED SCHEDULE "A"

16-23-220-007

which has the address of 3237 W DOUGLAS BLYD , CHICAGO
1Sttt}
Iltinois 60623 ("Property Address™;
[#ip Coded

TOGETHER WITH all the improvements now or fereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shafl also be covered by this Security Instrument.
All of the toregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
gramt and convey the Property und that the Property is unencumbered, except fur encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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K " THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams with limited

variations by jurisdiction to constitute a uniform security instrament cavering real property.
UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower siiall promptly pay when due the principal

"+ of and interest ou the debt evidenced by the Note ard any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender

4 on the day mouthly payments are due under the Note, umtil the Note is paid in full, o sum ("Funds") for: () yearly tuxes and
|} assesstents which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or

ground rents on the Property, if any; (¢} yearly huzard or property insurance prewivms; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the

“ provisions of paragraph 8, in fieu of the payment of mortgage insurance premiums, These items are called “"Escrow lems. "

Lender may, at any time, collect and hold Funds in an amount not to exceed the maximuen atmount a lender for & federally
refated mortgage loan may require for Borrower's escrow account under the federal Rea) Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. § 2601 #f seq. ("RESPA™), unless another faw that upplies 1o the Funds sets a
fesser amount. If so, Lender may, at any time, colieet and hold Funds in an amount ot o exceed the lesser amount. Lender may
estitiate the amour® of Funds due on the basis of current datit and reasonable estimates of expenditures of future Escrow llems or
otherwise in accordance with applicable law.

The Funds shall be eld inan institution whose deposits are insured by a federat agency, instrumentality, or entity (including
Lender, if Lender is sueh un institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
fems. Lender may not chargs) Borrower for holding and applying the Punds, anmually analyzing the escrow aecount, or
veritying the Escrow ltems, unlsss Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may reavire Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this- loan, unless applicable taw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest of exmings on the Funds,
Borrower and Lender may agree in writmg, fiowever, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Fuads, showing credits and debits tu the Funds and the purpose for which cach debit
to the Funds was made. The Funds are pledged as ddetional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts parmitzed to be held by applicable Jaw, Lender shall accousnt 1o Borrower for
the excess Funds inaccordance with the requirements o1 applicable Jaw. 1f the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow lems when due, Lender ray $o notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiensy -Sorrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sofe discretion.

Upon payment in Full of all sums seeured by this Security Instrasaeds, Lender shall promptly refund to Borrower any Funds
held by Lender. 1, under paragraph 21, Lender shall acquire or seil the Pzonerty, Lender, prior o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquistton-or sale as a credit against the sums secured by this
Security Instruneat,

3. Application of Payments. Unless applicable law provides otherwise, all pazivznts received by Lender under pasagraphs 1
and 2 shall be upplied: first, to any prepayment charges due under the Note; secend, to amounts payable under paragraph 2;
third, to interest due; foueth, to principal due; and last, to any late charges due under the Nie,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and mnpositions attributable to the Property
which may attain priority over this Security Iustrument, and feasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in patagraph 2, or if not paid in that manner, Borrower saall vy them on time directly
t the person owed payment, Borrower shall promptly furnish to Leader all notices of amounts to b pad-ander this paragrapls.
if Borrower makes these payments directly, Borrower shall promiptly furnish to Lender receipts evidenciap de payments.

Borrower shall promply discharge any lien which has priority over this Security Lnstrument unless Borroser: (3) agrees in
writitig 1o the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests it gcod faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien 4 agreemment satisfactory to Lender subordinating the Jien to
this Security Instrument. |f Lender determines that any part of the Property is subject to 4 ten which may attain priority over
this Security Instrument, Lender may give Borrower o notice identifying the lien. Borrower shall satisty the lies or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards inchuded within the term “extended coverage” and any other azards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts ang for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withhield. If Borrower fails to nmintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

aMD 0085 (294) Form 3814 9/98 (page 2 of G pages)

95543082




UNOFFICIAL COPY

. Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
prewiums and renewal notices. In the event of loss, Borrower shall give promipt natice to the insurance carrier and Lender,
“Lender may make proof of loss it not made promptly by Borrower.
" Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
“tProperty danusged, if the restoration or repair is economically feasible and Lewder's security is not lessened. 1f the restoration or
AFepair i not economically feasible or Lender's secuiity would be lessened, the insurance proceeds shatl be applied to the sums
. mecured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Berrower abandons the
oProperty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle o Claim, then
vilender may collect the insurance proceeds, Lender imay use the proceeds to repair or restore the Property or to pay sums secured
““by this Security fnstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lencer and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the duc date of the mouthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
puragraph 21 the Property is wequired by Lender, Borrower's right 10 any insurmce policies and proceeds resulting from danage
to the Property prior to the acquisition shall pass to Lender o the extent of the sums secured by tiis Security Instrument
immediately prior to Zne acquisition.

6. Occnpancy, Presarvation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, atablish, aud use the Property as Borrower's principal residence within sixty days after the execution of
this Security instrument wpa shall continue to occupy the Property as Borrower's principn) residence for at least one year after
the date of occupancy, umess ender otherwise agrees in writing, which consent shal) not be unreasonably withheld, or unless
extenuating cireumstances exist #nish are beyond Barrower's control, Borrower shafi not destroy, dumage or impaic the
Property, allow the Property to Getoriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civii or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materiafly impair (528 created by this Security Instrument or Leader's security interest. Borrower may
cure such a default and reinstate, as provided in paingraph 18, by causing the action or proceeding 1o be dismissed with ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Propenty or other material
impairient of the lien created by this Security Uncuntment or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave nateduily false or inaecurate information or statements to Lender (or failed
o provide Lender with any matesial information) in cotia ction with the loan evidenced by the Note, including, but not limited
to, represemtations concerning Borrower's occupancy of the Plopeity as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the icas¢. 1f Barrower acquires fee title 1o the Property, the leasehold
and the fee title shall not merge unfess Lender agrees to the merger fa writing.

7. Protection of Lender's Rights in the Property, If Borrower fas v perform the covenants and ugreements contained in
this Security Instrament, of there is a legal proceeding that may significzatly aftect Lender's rights in the Property (such as a
proceeding in bankrupwey, probate, for condemmation or forfeiture or to =viaice Jaws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Secusity [nstrumenm, appearing in court, paying
reasonable attarneys’ fees and entering on the Property 1o make repairs. Although Lendurnay take action under this paragraph
7, Lender does not have ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sill bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrov'er re questing payment.

8. Mortgage insurance. if Lemder required mortgage insurance as a condition of making the loan sesared by this Security
Instrument, Borrower shall pay the premivms required to maintin the mortgage insurance in effect. 17, for any reason, (e
mortgage insurance coverage required by Lender lapses or ceases to be in effec, Borrower shall piy die peegriems required (o
abtain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost substantially =yuivalem to the
cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. 1f
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender sach month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and rewin these payments as a loss reserve in licu of morigage insurance, Loss reserve
paymients may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the perind
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to muintain mortgage insurance i effect, or 10 provide a loss reserve, until the requirement for tortgage
tnsuratice ends in aceordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection specitying reasonable cause for the inspection,

GMD 0085 (294) form 3014 990 (page 3 of 6 pages)

98543082




UNOFFICIAL COPY

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemuation or other taking of any part of the Property, or for conveyance in Heu of condemnation, are hereby assigned and

i shall be paid o Lender.

In the event of atotal taking of the Property, the proceeds shall be applied o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a pastial taking of die Property in which the fair
market value of the Property immediately before the taking is equal o or greater than the amount of the sums secured by this
Security lustrument immediately before the tking, unless Borrower und Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount
i of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
y taking. Any balance shall be paid to Borrower. [n the event of a partial taking of the Property in which the fair market value of
“ the Property immediately before the taking is less than the amount of the sums secured immediately before the wking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shalt be applied to the
sums secured by this Security Instrument whether or not the sums are then due,

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor otfers to make an
award or settle a cloim for domages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorizeq wcollect and apply the proceeds, at its option, either o restoration or repair of the Property or to the sums
secured by this Security instrument, whether or not then due.

Unless Lender and Bozrewer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pavirans referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; fzrbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by Xiis Security Instrument granted by Lender to any successor in interest of Borrower shall nol
operate to release the liability of whc original Borrower or Borrower's successors in interest, Lender shall not be required to
comnience proceedings against any succisser.ii interest or refuse to extend time for payment or otherwise modity amortization
of the sums secured by this Security Instramert by reason of any demand made by the original Borrower or Borrower's
Successors in interest. Any forbearance by Linder in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint anda Several Liability; Co-signers. The covemas and agreements of this
Security Instrument shal bind und benelit the successzivand assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall ke joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only to mortgage, grang and convey that
Borruwer's interest in the Property under the tevms of this Security busiroment; (b) is not personally obligated to pay the sums
secured by this Security Instrament; and (c) agrees that Lender and any otier Borrower muy agree o extend, modify, forbesr or
make aty accommodations with regard to the terms of this Security Instrumplor the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject<o a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan churges collected or o be collected in connection with the loan
exceed the permitted limits, then: {a) any such loan charge shall be reduced by the-2mzant necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeies permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under e Mote or by making a direct payment
o Borrower. If 4 refund reduces principal, the reduction will be treated as o partial prepayirent wvithout any prepayment charge
under the Note,

14, Notices. Any notice to Borrower provided for in this Security [nstrutnent shatl be piven by felivering it or by mailing it
by first ciass mail unless applicable law requires use of another method. The notice shall be directed w e Property Address or
any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by firss closs mail to Lender's
address stated herein or any other address Lender designates by notive to Borrower. Any notice provided for-in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabiiity. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. [n the event that any provision or clause of (his Security lustrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
withowt the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament,

¥7. Transfer of the Property or a Beneficial Interest in Borrower. [fall or any part of the Property or any interest in it is
sold or transferred (or if o beneficial interest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrumient. However, this option shall not be exercised by Lender if exercise is proliibited by federal Jaw as of the date of this
Security Instrument,
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tf Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days from the date the notice is delivered or matled within whicl Boreower must pay alf sums secured by this
Security Tustrument. 11 Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Burrower shall have the right to have enforcement
ot this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as applicable law may
specity tor reinstatement) betore sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry ot a judgment enforcing this Security Insteument, Those conditions are that Boreower: (o) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no aceeleration had occurred; (b) cures any default of any other
COvesants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrament, tncluding, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation te pay the sums secured by this Security istrument shall
continue unchanged. Upon reinstateruent by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as it no aceeleration had occurred. However, this right to reinstate shall not apply in the case of aceeleration wider
paragraph 17.

19. Sule of Note:/Change of Loan Servicer. The Note vr a panttal interest in the Note (together with this Security
Instrument) may be sold one.ar more times without prior notice to Borrower, A sale may result in & change in tie entity (knows
a8 the "Loan Servicer™) thatsoltects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Serviser anrelated to o sale of the Note. M there is a change of (e Loan Servicer, Borrower will be
given written notice of the change i oecordance with paragraph 14 above and applicabie law. The notice will state the name and
address of the new Loan Servicer-and the address to which payments should be made, The notice will also contain any other
information required by applicable taw.

20. Hazardous Substances. Borrower ‘shafl-zot cause or permit fhe presence, use, disposal, storage, ar relsase of any
Hazardous Substances on or it the Property, Bocrower shall not do, nor allow anyone else to do, anything aftecting the Property
that is in violation of any Environumentad Lasv, The mreceding swo sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Subsianses that are generally recognized o be appropriate to normal residential
uses and w0 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is nedified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those suostances-defined as wxic or hazardous substances by
Environmental Law and the following substances: gasolive, kerosene, other ‘flamwable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formalden;de, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means tederal laws and Jaws of the jurisdiction wieré the Property is located that relate
to health, safety or environmental protection.

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Aceeleration; Remedies, Lender shall give notice to Borrower prior (o acceleration follewinz Borrower's breach of
any covenunt or agreement n this Security Instrument (but not priar to acceleration under paragiazi 27 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure <z default; (¢) a date,
nut less than 30 days from the date the notice Is given to Borrower, by which the default must be curzd; and (d) that
fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall Further inform
Borrower of the right to reinstate after accelerntion and the right to assert in the Foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
tate specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security lastrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence.

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation cosis.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders fo this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were & part of this Security Instrument.

[Check applicable box(es))

C Adjustable Rate Rider B Condominium Rider (8 1-4 Family Rider
C)Graduated Payment Rider O Planned Unit Development Rider [IBiweekly Payment Rider
(1 Balloon Rider ) Rate Improvement Rider [ZSecond Home Rider
CIOtherts) Ispecity]

BY SIONING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security Instrament and in
any rider(s) executed by Borrower and recorded with it,

Witnesses:

\(W/ [J - )K / ’ sea

LARRY W, GIVENS ‘Horawer

(Seal)

Horrower

(Seal)

Horpwwer

(Seal)

Horrower

{Space Below This Line For ackanwledgment)

STATE OF ILLINOIS, )L/\" P(.ﬁ 6K County ss:

Q.R’K)_u\{z & / . & Notary Puhl')m aad forsaid county and state de hereby cenify

that LARRY W. GIVENS, A SINGLE MAN , personally knowit to me to be te sa0i person(s) whose nme(s)
subscribed 1o the forefoing iNStrument, appeared before me this day in person, and scknswisdged that he stgned
and delivered the said instrumentas 1 S free and voluntary act, for the uses ai purposes terein set forth,

Given under my hand and official seal, this | | TH  dqayor O\ €. Ja

My Commission Ex?tmw"w* v CPX‘Q ‘Ab\ O\G\d“ 2,
URY

OFFCIAL SEAL =
§ } i i \\"' ] l J l\llf\N Nlllﬂl'y Puhlic
T DERLINDIS

U ea BTN
v

This lustrument was prepared by:
| Bast 22nd Street, Suite 220, Lombard, Nlinois 60148
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1-4 FAMIL Y RID ER Loan Number 20709806027
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this HTH  dayof JUNE L1998,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to DECISION ONE MORTGAGE COMPANY, LLC (the "Lender™) of the same
date and covering the Property described in the Security Instrument and located at:

3237 W DOUGLAS BLYD, CHICAGQ, ILLINOIS 60623
[Property Address|

1-4 FAM!LY. COVENANTS. In addition to the covenants and agreemems made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL, FROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described inne<Security Instrument, the following items are added to the Property description,
and shall also constitue e Property covered by the Security Instrument: building materials, appliances
and goods of every nature whatsaever now or hereafter located in, on, or used, or intended to be used in
connection with the Property,-ipciuding, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electriCity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access contrebapparatus, plumbing, bath wbs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers -disposals, washers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains ‘and-curain rods, awtached mirrors, cabinets, panelling and
attached floor coverings now or hereafter attached.to the Property, all of which, including replacements
and additions thereto, shall be degmed to be atd remain a part of the Property covered by the Security
Instrument. Al of the forepoing logether with the Praperty described in the Securily Instrument ¢or the
leasehold estate it the Security Instrument is on a leaseliold) are referred to in this 1-4 Famity Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Lorower shall not seck, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change, Borrower shall comply with all laws, ordinances, reentations and requirements of any
governmental body applicable (o the Propenty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borreivershall not allow any lien
inferior to the Security Instrument 1o be perfected ugainst the Property without Lender's privr written
permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent Kissapaddition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property und all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right w modify, extend or terminate the existing leases and to execute
new feases, in Lender's sole discretion. As used in this paragraph G, the word “lease” shall mean
"sublease™ if the Security Instrument is on a leasehold,
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the vents and revenues (“Rents”™) of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents 1o collect the Rents, and agrees that ench tenant of the Property shall pay the Rents 10
Lender or Lender's agemts. However, Borrower shall receive the Remts until (i) Lender has given
Borrower notice of default pursuant to paragraph 21 of the Seeurity Instrument and (i) Lender has given
notice to the tenani(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assighment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as uustee for the benefit of Lender only, 1o be applied to the sums secured by the Security
Instrument; (i) Lender shall be entiled to collect and recetve all of the Rents of the Propenty: (iii)
Borrower agrees that each tenant of the Property shall pay afl Rents due and unpaid to Lender or Lender's
agents upen Lender's writien demand to the tetant; (iv) unless applicable law provides otherwise, all
Rents collected by Lender or Lender's agents shall be applied first to the ¢osts of taking control of and
managing the (Property and collecting the Rewts, including, but not limited 1o, attorney's fees, receiver’s
fees, premiuros.op receiver's bonds, repair and maintenance costs, insurance premiums, laxes,
assessments and odier) charges on the Property, aod then to the sums secured by the Security Instrument;
(v) lender, Lender's agests or any judicially appointed receiver shall be liable o account for only those
Rents actually received, < (vi) Lender shall be entitled (o have a receiver appointed to take possession of
and manage the Property and collect the Rents and profits derived from the Property without any showing
a8 to the inadenuacy of the Progerovas security.

It the Rents of the Property are psisufticient to cover the casts of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shatl become
indebtedness of Borrower o Lender secuced by the Security Instrument pursuant o Uniform Covenant 7.

Borrower represents and warrants that’ Borrawer has not executed any prior assignment of the Reots
and has not and will not perform any act thas would prevent Lender from exercising its vights under this
paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shail not be required to enter upon, take
control of or maintain the Property betore or after giviapastice of defaull to Borrower, However, Lender,
or Lender's agents or a judicially appointed receiver, may da so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or vzodate any other right or remedy of Lender,
This assignment of Rents of the Property shall terminate ‘when- glt the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement i which
Lender has an interest shall be a breach under the Security Instrument and Leades may invoke any of the
remedies perntitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions'contained in this 1-4
Family Rider.

= —

NG UK

o LARFY w. GIVFNS Birrower

(Seal)

~Bormower

(Seal

-Borrower
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SCHEDULE A
ALTA Commitment
Fite No.: 34791

LEGAL DESCRIPTION

Lot 2 in Subdivision of bloek 6 in Circuit Court Partition of the East 1/2 of the Northwest 1/4 and that part of the
East 1/2 of the Southeast 1/4 of Section 23, Township 39 North, Range 13, East of the Third Principal Meridian,
lying North of the center of Qgden Avenue, in Cook County, THinois,

[ -AD-230 - 007
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