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ASSIGNMENT f?
NN __/ *MARRIED 70

THIS ASSIGNMENT QF RENTS (S DATED JUNE f/ 1898, vetween James L. Stuewd ¥ Beverlee A, Stuewe,
(.

married to each other, whose address |s 6210 Catalina Drve, Qak Forest, IL 80452 (referred {o below as
"Grantor"); and Harris Bank Argo, whose address is 7544 v 83rd Street, Summit, iL 60501 (referred to
helow as "Lender").

ASSIGNMENT. For valuabte consideration, Grantor assigns, grants ~-continuing security interest in, and
conveys to Lender ali of Grantor'a right, title, and interest in and to (he Hzonts from the following described
Property located in Cook County, State of lllinols:

Lot 10 and Lot 15 in Biock 3 in Arthur T. Meintosh and Companys idlothian Home Gardens
Subdiviaion In the South 1/2 of the Northeast 1/4 of Section 11, Township 3% North, Range 13, East of
the Third Principal Meridian, in Cook County, lllinols

The Real Property or ite address is commonly known as 145847 Turner, Midiothian, 1L~ %0445, The Real
Property tax identification number is 28-11-220-022, 28~11-220-010.

DEFINITIONS. The following wcrds shall have the following meanings when used in this Assignmznt. Terms not
otherwise defined In this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dellar amounts shalt mean amounts in lawtul money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default” mean and include without fimitation any of the Events of
Detault set forth betow in the section titled "Events ol Default.”

Grantor. The word "Grantor” means James L.. Stuewe and Beverlee A. Stuewe.

indebtedness. The word "Indebiedness" means all principal and interest payable under the Note and any
amounts expended or adv:! sed by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. in addition to the Note, the word "Indebtedness™ includes all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
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business, the insolvency of Gran}or. the' appolintment of a receiver for any pant of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeilure, etc. Commencement of foreclosure or forfeiture proceedings, whether by Judiciai
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantar as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided thaf Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Aftecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's esfate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing sc, cure the Event of Default,

Adverse Chunge. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the indebtedness is impaired.

Insecurity. Lenser reasonably deems itselt insecure.

Right to Cure, ii"such a failure is curable and if Grantor has not been given a notice of a breach of the same
pravision of this Assig=ment within the preceding twelve (12) months, It may be cured (and no Event of Defaull
will have occurred) if Grantar, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within titteen (15 davs; or (lc? it the cure requires more than fifteen (15) days, immediately initiates
steps sufficient to cure tha ‘allure and thereafter continues and completes all reasonable and necessary steps
sullictent to produce comgnance as Soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFALLT, Upon the occurrence of any Event of Defaylt and at any time thereafter,
Lender may exercise any one or mure ef.the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender sna'i have the fight at its option without notice to Grantor to declare the
entlr? ei(rj\c{ebtedness immediately due anc rayable, including any prepayment penally which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, withoui-notice to Grantor, to take possession of the Property and
collect the Rents, mcludin? amounts past due and unpaid, and apely the net proceeds, over and above
Lender's costs, against the Indebtedness. (n furthsreiie of this right, Lender shall have all the rr?hts provided
for in the Lender's Right to Collect Section, abova.” !f the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantor's aftorney--in-iact 1o endorse instruments received in payment
thereof in the name of Grantor and to negotiate the same ar.d collect the proceeds. Payments by tenants ar
other users to Lender in rasponse to Lender's demand shali sa?!sgf the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in pérson, by agent, or through a recelver.

Mortgagee In Possesslon. Lender shali have the right 1o be placed a5 mortgagee in possession o (0 have a
recelver appointed to take possession of all or any part of the Property -with the power 10 protect and preserve
the Property, to operate the Property precedmﬁ foreclosure or sale, and iccollect the Rents from the Property
and apply the proceeds, over and above the cost of the recewershgg, against the Indebtedness. " The
morigagee in Possessnon or receiver may serve without bond if permitted bv law. Lender's right to the
appaintment of a recelver shall exist whether or not the apparent value ) the Property exceeds the
In e})tedness by a substantial amount. Employment by Lender shall not disquatify 5 person from serving as a
recelver.

gthler Remedies. Lender shall have all other rights and remedies provided in this Assigament or the Note or
y law.

Walver; Election of Remedies. A waiver by any Pan{ of a breach of a provision of this Agsiynment shall not
constitute a walver of or prejudice the lEyart § rights ofherwise to demand strict comPhance wiin that provision
or any other provision. Election by Lender to pursue any remedy shail not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Assignment akter failure of Grantor to perform shall not affect Lender's right to declare a default and exercise
its remedies under this Assignment.

Atlorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge réasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is invoived, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at agér time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. ExPenses covered by this
Paragraph Inciude, without limitation, however subject to any limits under applicable law, Lender’s attorners' '
'ees and Lander's lagal expenses whether or not there is a lawsuit, including attorneys' fees for bankruptcy
proceedings (including efforts 1o modify or vacate any automatic stay of Injunct onl appeals and any
anticipated post-judgment collection services, the cost of searching records, obtalmn%tl le reports (inciuding
foreclosure repons), surveyors' reports, and appraisal fees, and fitle insurance, to tha extent permitted by
applicable law, Grantor aiso will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The tollowing miscellaneous provisions are a par of this Assignment:

66543117
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06-16-1988 ASSIGNMENT OF RENTS
Loan No {Continued)

.INDIVIDUAL ACKNOWLEDGMENT

STATE OF [ ili«n¥ )
) 88
COUNTY OF Ccoi. )

On this day before me, the undersigned Notary Public, personally appeared James L. Stuewe and Beverlee A.
Stuewe, to me known to be the individuals described in and who executed the Assignment of Rents, and
acknowledged that they signed the Assignment as their free and voluntary act and deed, for the uses and
purposes therein rentioned.

Given under my ha~d and official seal this ;1 dayol _ Sosc 19 7% .
By Z/u’w‘/}@« I Cestesen, Residing st _{'‘cc, v /55 Sr o Jedoor

Notary Public in and for the Stste of L { L/ ~¢(§ eeessrerersnsseeesecestet?
rGRECIAL SE%IEORAN
T wMipR ) GO
My commission expires ___ / /¢ {oe leﬁl T ot of Ninois

s iras 1/G/02
Commission Expirag 1/
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