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O MORTGAGE OFFICE NUMBER: 254

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-891269-3

THIS MORTGAGE ("Securiiy Instrumant”) is given on June 9, 1998

The mortgagor is
BALYS BUDRAITIS AND ERIKa JUDRAITIS, HUSBAND AND WIFE

{"Borrower").
This Security Instrumsnt is given to
Washington Mutual Bank, FA

which is organized and existing under the laws ¢ THE UNITED STATES OF AMERICA , and whose
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender"). Borrower owes Lender tha principal sum of
SEVENTY NINE THOUSAND TWC H'JNDRED AND 00/100

Doliars (U.S. $79,200.00 ). This debt is evidenced oy Borrower's note dated the same date as this
Security Instrumaent {"Note"), which provides tor manthly payinunts, with the full debt, if not paid earlier, due
and payable on July 1, 2028 . This Sacurity Instrumar:-gecures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals extensio’is und modifications of the Note; (b} the
payment of all other sums, with interest, advanced under Paragraph 7 to-protact the security of this Security
Instrument; and (¢} the performance of Borrowsr's covenants and agrear.ants under this Security Instrument
and the Note. For this purpose, Borrowsr does hereby mortgage, grant anu convey to Lender the following
describad property located in COO0K County, llinois:

LOT 26 IN BLOCK 8 IN JOHN BAIN'S SUBDIVISION OF THE EAST 1/4 OF THE

NORTH WEST 1/4 OF SECTION 24, TOWNSHIP 38 NORTH,RANGE 135,2AST.OF THE

THIRD PRINCIPAL MERIDIAN,IN COOK COUNTY ILLINOIS.

PIN/TAX 1D: 19-24-131-014
which has tha address of 8641 SOUTH MOZART STREET

CHICAGO
lllinois 60629 {("Proparty Address"};

TOGETHER WITH all the improvements now or heraafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security instrumant as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seisad of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrancaes
of racard, Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants
with limited variations by jurisdiction to constitute a uniform sacurity instrument covaering real property.

ILLINOIS.- Single Famity--Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014  8/80 [page 7 of 6 pages)
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UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principsl and Interest; Prapayment and Late Charges. Borrowar shail promptly pay when
due tha principal of ang interest on the debt eviderced by the Note and any prepayment and iate chaigas due
under the Note,

2. Funds for Taxes and insurance. Subject to applicable law or to & written waiver by Lender, Eorrowar
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in fu'l, 8 sum
{*Funds®) for: (a) yesrly taxes and assessments which may attain priority over this Security Instrument as 8
lisn on the Property; (b} vearly laasehold payments or ground rents on the Property, if any; ic) yesrly hazerd or
property insurance premiums; (d) yearly fiood insurance premiums, if any: (e} yearly mortgage 11surance
premiums, if any; and (f) sny sums payable by Borrower to Lender, in accordance with the provigions of
Paragraph 8, in lieu of the payment of mortgage insurance pramiums. These items are called "Escrovs items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for
o federally related mortgage loan may require for Borrowet’s escrow account under the federal Real Estate
Sattlement Proceduras Act of 1974 as amended from time to time, 12 U.5.C. § 2601 et seq. {"RESPA"),
unlgse another 1aw that epplies to the Funds sets 8 lesser smount, if so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount af Funcs due on
the basis of cur/an’ data and reasonable estimates of expenditures of future Escrow tems or otherwise In
accordance with aprilcable law.

The Funds shail e held in an institution whose deposits are insured by a federal agency, instrumentaiity,
ot entity (including Langer, If Lender ts such an institution) ar in any Federal Home Loan Benk. Leder shall
apply the Funds to pay i@ Escrow Itams. Lender may not chargs Borrower for hoiding and applying tne Funds,
annually analyzing the esciaw sccount, or verifying the Escrow Items, unless Lender pays Borrower interest on
the Funds and epplicable law rarmits Lender to make such & charge. However, Lender may require Borrowar to
pay a ona-time charge for an inZapendent real estate tax reporting sarvice used by Lender in connaction with
this loan, unless appiicable law provides otherwise. Unless an agreamant is made or applicable law requires
Interest to be paid, Lender shall ncc we required to pay Borrower eny interest or sarnings on the Funds.
Barrower and Lender may agres in writing, however, that interest shall be paid on the Funds. i.ander shall give
to Borrowaer, without charge, an annual Lccounting of the Funds, showing credits and cebits ta the Funds and
the purpose for which each debit to the Fuide was made. Tha Funds are pledged as additional security for all
sums secured by this Security Instrument,

If the Funds held by Lender exceed the amcunts permitied to be held by spplicable law, Lender shail
account to Borrower for tha excess Funds In ascordance with the requiremants of applicable law. If the
amount of the Funds held by Lender at any time is ot sufficient to pay the Escrow ltams when due, Lender
may so notify Borrower in writing, and, in such case Burrowar shall pay to Lender the amount necessary to
make up the deficiency. Borrowsr shall make up the deticizacy in no more than tweive monthly payments, at
Lender's sola discretion.

Upon payment in full of sl sume secured by this Security instrumant, Lender shall promptly refund to
Borrowaer any Funds held by Lendsr. If, under Paregraph 21, Lencar-shall acquite or sell the Property, Lender,
prior to the acquisition or sele of the Property, shall apply any Funds kit by Lender at the time of acquisition
or sale as a credit against the sums sacured by this Security Instrumeit.

3. Application of Payments. Unless applicabla law provides otherwies, ail payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepayment chaioss-due under the Note; second, to
amounte payable under Paragraph 2; third, to interest due; fourth, to princinal due; and fast, to any late
charges due under the Note.

4, Charges; Lisns. Borrower shall pay ali taxes, assessments, charges, finex and impositions attributable
to the Propsrty which may attain priority over this Security Instrument, and {essstola payments or ground
rants, if any. Borrower shall pay these obligations in the manner provided in Puragrapr.2, < If not paid in that
manner, Borrowar shall pay them on time directly to the person owed paymant. Boirewsr shall promptly
furnish to Lender al! notices of amounts toa be paid undar this paragraph. |f Borrower makes these payments
directly, Borrower shall promptly furnish to Lendar recsipts evidencing the payrents.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless
Borrower: (a) agrees in writing ta the paymant of the obligation secured by the lien in a manner acceptable to
Lendar; (b} contests In good faith the lien by, or defends against enforcement of the lisn in, legal proceedings
which in tha Lender's opinion operate to prevent the enforcemant of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property la subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower 8 notice identifying the lien. Borrower shall satisty the lien or take one
or more of the actions sst forth above within 10 days of the giving of notice.

B. Hazard or Property {nsurance, Borrower shall keep the improvemants now existing or heresfter erected
on the Property insured ageinst loss by fire, hazerds included within the term "extended coverags™ and any
other hazards, including tloods or flooding, for which Lender requires insurance, This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shalt be chosen by Borrowar subject to Lender's approval which shali not be unreasonably withheid.
It Borrower falls to maintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurence policies and renewals shall be acceptable to Lender and shall include a standerd mortgage
clauss, Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the evant of loss, Borrower shell
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give prompt notice to the insuranca carrier and Lender. Lendar may make proof of loss if not made promptly by
Borrower.

Unlass Lender and Borrower otherwise agrae in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is
not lessened. If the restoration or rapair is not ecenamically feasible or Lender’'s sacurity would be lessensd,
the insurance proceeds shall be applied to the sums sacured by this Security Instrumaent, whathar or not than
dua, with any excess paid to Borrowaer, If Borrower abandons the Property, or does not answar within 30 days
a notice from Lender that the ingurance carrier has offered to settle a claim, then Lender may collect the
ingurance proceeds. Lander may use the proceeds to rapair or restore the Property or to pay sums secured by
this Security Instrumant, whether or not then due. The 30-day period will begin when the notics is given,

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not
axtend or postpone the due date of the manthly paymernis reforred to in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragraph 21 the Property is acquirad by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damege to the Proparty prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immaedtately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protaction of the Property; Borrower's Loan Application;
.eassholds. Boriawer shall occupy, astablish, and use the Property as Borrowet’'s principal residence within
sixty days after tp2 execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal rosidence for at least one year after the date of occupancy, unless Lender otherwige
agress in writing, wnicr'consent shall not be unressonably withheld, or unless extenuating circumstances exist
which are beyond Berows:'s control, Borrower shall not dastroy, damage or impair the Proparty, allow the
Property to deteriorate, or.tommit waste on the Property. Borrower shall be in default if any forfeiture action
or proceeding, whether civif o7 ¢riminal, is begun that in Lender's good faith judgment could result in forfeiture
of the Property or otherwise m/srislly impair the lien created by this Security Instrumant or Lender’s security
interast. Borrower may cure such a.axfault and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a rirg that, in Lender’s good faith determination, precludes forfeiture of the
Borrower's interest in tha Property or othsi-material impairment of the lien created by this Security instrument
or Lendar's sacurity interest. Borrower siall also be in default if Borrowsr, during the !oan application process,
gave matsrially false or inaccurate information or statements to Lender (or failed to provide Lender with any
material information) in connection with tie ivan evidenced by the Note, including, but not limiteg to,
representations concerning Borrower's occupari¢: of the Property as a principal residence. If this Security
instrument is on a leasahold, Borrower shall comply with all the provisions of the leass. If Borrowsr acquires
fee title to the Property, the loasehold and the fee titie shall not merge unless Lender agrees to the marger in
writing.

7. Protection of Lender's Rights in the Property..*" Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there-is = legel proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfaeitura or
to enforce laws or regulations), then Lender may do and pay for'wnatever is nacessary to protect the value of
the Property and Lendar’s rights in the Property. Lender’'s actiorns may.inglude paying any sums secured by a
iien which has pricrity over this Security Instrumant, appearing in cou't, paving reasonable attorneys’ fees and
entering on the Property t0 make repairs. Although Lender may take arinn under this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lander under this Paragraph 7 shall bocomz additional debt of Borrower
secured by this Sacurity Instrument. Unless Borrower and Lender egree to cther terms of payment, these
amounts shall bear interast from the date of disbursement at the Note rate and sta!l be payable, with interast,
upon notice from Lander to Borrower requesting paymant,

8. Mortgage Insurance. If Lendsr required mortgege insurance as a condition of mskr; the loan secured
by this Security Instrument, Borrower shafl pay the premiums required to maintain the morpege insurance in
effact. If, for any reason, the mortgage insurance coverage required by Lender [apses or ceasesto be in effect,
Borrower shall pay the premiums required to obtain coversge suhstentially equivalent (2 ike mortgage
insurance previously in etiect, &t a cost substantially equivalent to the cost to Borrower of.fiie mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lander. If substantially
equivalent mortgage insurance coverage is not available, Borrower shell pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when tha insurance coverage
lapsed or ceased to be in affect. Lander will accept, use and retain these payments as a loss raserve in lieu of
mortgage insurance. Loss reserve paymaents may no longet be required, at the option of Lender, if mortgage
ingurance coverage (in the amount and for the period that Lender raquires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay tha pramiums raquired to maintain
mortgage insurance in affect, or 10 provide a loss reserve, untit the requirement for mortgage insurance ends in
accordance with any written agreament betwaen Borrower and Lender or applicable law.

9. Inspaction. Lender or its agent may make reasonable entries upon and inspections of the Proparty.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consaquential, in connaction
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender.
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in the event of & total taking of the Proparty, the procesds shall be appiied to the sums secured by this
Security Instrument whether or not then due, with any axcess paid to Barrower. In the avant of a partial taking
of the Property in which the fair market value of the Property immediatsly before the taking is equal to or
greatar than the amount of the sums secured by this Security Instrument immediately before the taking, unless
Borrower and Lender otherwiss agres in writing, the sums secursd by this Security Instrumant shall be reduced
by the amount of the proceeds muiltiplied by the following fraction: (s} the total amount of the sums secured
immadiately before the taking, divided by {b) the fair market value of the Property immediately befora the
taking. Any balance shall be peid to Borrower, In the event of a partial tuking of the Property in which the fair
market value of the Property immadiately before the taking is less than the amount of the sums securad
immadimaly before the taking, uniess Borrower and Lendar otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security instrument whether or
not the sums are then due.

{f the Property is abandoned by Borrower, or if, after notice by Lander to Borrower thst the condemnor
offars to meke an award or gettla & claim for damages, Borrower falls to respond to Lender within 30 days
after tha date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
aestoration or repair of the Property or to the sums sacured by this Security Instrument, whether or not then

ue.
Unless Lendar und Borrowar otherwise agres in writing, any application of proceeds to principal shafl not
extand or postpone thz due date of tha monthly payments refarred to in Paragraphs 1 and 2 or change the
amount of such payme:its.

11. Borrower Not Relinedd; Forbesarsnce By Lender Not & Walver, Extension of the time far payment or
modification of amortizatior o' the sums secured by this Sscurity Instrument granted by Lender to any
succaessor In Interest of Borrovse. shall not operate to release the liability of the original Borrower or Borrower's
successors in intarest. Lender snall nat be required to commencs procesdings against any successor in interest
or rafuse to extend time for paymunt or otherwise modity amortization of the sums secured by this Security
Instrument by reason of any demand :nade by the original Borrower or Borrower’s succassors in interest. Any
forbesrance by Lender in exercising any right or remady shall not be s waiver of or preclude the exercise of
any right or remady.

12. Successors and Assigns Bound; Jolt:it-und Several Liability; Co-signers. The covenants and agreements
of this Security instrument shall bind and bancfi* 1’ gsuccessors and asaigns of Lender and Borrowaer, subject
to the provisions of Psragraph 17. Borrower's covenants and agrsements shall be joint and several. Any
Borrower who co-signs this Sacurity Instrument but rloex not execute the Note: (a} is co-signing this Security
Instrumant only to mortgage, grant and convey that Earrower's interest in the Property under the tarms of this
Security fnstrument; {bl is not parsonally obligated to piy. the sums sacured by this Security Instrument; and
{c) agress tha! Lender and any other Borrower may @apree to extend, modify, forbear or make any
accommodations with regard to the terms of thig Security fisirument or tha Note without that Borrower's
consent,

13. Loan Charges. |f the loan securaed by this Security Instrum2iit is subject to a law which sets meximum
loan charges, and that law is finally interprated so that the interest ur cther loan charges collected or to be
collected in connection with the ioan exceed the parmitted limits, \hen: {a) any such locan charge shall be
raduced by the amount necessary to reduce the cherge to the permiitig) limit; and {b) any sums already
collected from Borrower which exceeded permitted limits wiil be refunded o Gorrower. Lander may choose to
make this refund by reducing the principa! owed under the Note or by making o diract psyment to Borrower. |
s rafund reducas principal, the raduction will be treated a3 a partial prepaymeni without any prspayment
charge under the Note,

14. Notioss. Any notice to Borrowaer providad for in this Saecurity Instrument shall be given by delivering it
or by malling it by first class mail unless applicable law requires use of another metiicy. The notice shall be
diracted to the Property Address or any other address Borrower designates by notice to Learar, Any notice 1o
Lender shall be given by first class mail to Lendet’'s address stated herein or any othe/ uddress Lender
designates by notice to Borrower, Any notice provided for in this Security Instrument shall be noemed to have
been given to Barrower or Lander when given as provided in this paragraph,

18, Governing Law; Severabliity. This Security Instrument shell be governed by federal isw and the law of
the jurigdiction in which the Property is located. In the avent that any provision or clause of this Security
instrument or the Note conflicts with applicable faw, such conflict shall not affect other orovigions of this
Security Instrument or the Note which can be given effect without the conflicting provisior.. To this end the
provisions of this Saecurity Instrument and the Note are declared to be sevarabla,

, 16. Borrower’s Copy. Borrowsr shall be given one conformed copy of the Note anci of this Security
nstrument,

17. Transfer of the Property or a Benasficial Interest in Borrower. if all or any part of ths Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred ang Borrower is
not @ natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shalt nat be exercised by
Lender It axarcise is prohibitad by federal law as of the date of this Security Instrument,
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If Lender exercises this option, Lender shail give Borrowaer notice of acceleration. The notice shall provide a
period of not less than 30 days from the dats the notica is delivered or mailed within which Borrowar must pay
all sums secured by this Security instrumant. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remediss permitted by this Security Instrument without further notice or
dermand on Borrower.

18. Borrower's Right to Reinstate. |f Borrowsr meets certain cenditions, Borrowsr shall have the right to
have enfarcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or
such other pariod as applicable law may spacify for reinstatement} before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security
{nstrument. Those conditions are that Borrower: (a) pays Lender &ll sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (bl cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; end {d) tekes such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to
pay the sums serurad by this Security Instrument shall continue unchanged. Upon reinstatement by Borrowar,
this Security Instrumant and the obligations secured harehy shall ramain fully effsctive as if no acceleration had
occurred, Howevar, s right to reinstate shall not apply in the case of acceleration under Paregraph 17.

19, Sale of Note: Ctiange of Loan Servicer, The Note or a partial interest in the Note (together with this
Security fnstrumant} may e sold ane or more times without prior notice to Borrower, A sale may rasuit in a
change in the entity (known as.the "Loan Servicer") that collects monthly payments due under the Note and
this Security Instrument, Thera 4lso may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is & change of tha Loan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 abcvs zad applicable law. The notice will state the name and address of the
new Loan Servicer and the address to whici: payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrowar shal’ not cause or permit the presence, use, disposel, storage, or
release of any Hazardous Substances on or in tne Property. Borrower shall not do, not allow snyons else to do,
anything affecting the Property that Is in violation of any Environmental Law. The preceding two sentences
ghall nat apply to the prasence, use, or storage on te Nroperty of small quantities ot Hazardous Substances
that are genarally recognized to be appropriate to normal-sasidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice &f nnv invastigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privaie rartty involving the Property and any Hazardous
Substance or Environmental Law of which Borrowsr has actuslxriuwledge. |f Borrowsr learns, or is notified by
any governmental or regulatory authority, that any removal or othe: remediation of any Hazardous Substance
atfacting the Property is necessary, Borrower shall promptly take all racessary remedial actions in accordance
with Environmental Law.,

As usad in this Paragraph 20, "Hazerdous Substances” are those subster.ces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, Lercsene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, maieriats containing asbestos or
formaldehyde, and radioactive materials, As usad in this Paragreph 20, “Envircamental Law” means faderal
iaws and laws of the jurisdiction where the Property is located that relate to health’ saety or environmental

protection.

NON-UNIFORM COVENANTS, Borrowsr and Lender further covenant and agree as follows:

21, Acceleration; Remadies. Lander shall give notice to Borrower prior to acceleration followirg Borrower's
braach of any covanant or agreement in this Security Instrumant {but not prior to acceleration under Paragraph
17 unless applicable Jaw provides otherwise). The notice shall specify: {a) the default; (b) the action required to
cure default; {c) a date, not less then 30 days from the date the notice Is glven to Borrower, by which the
default must be cured; and (d) that fallure to cure the defsult on or before the date spacified in the notice may
result In acceleration of the sums secured by this Security instrument, foreciosure by judicial proceading and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acosleration and the
right to assert in the foreciosure procaeding the non-existence of a default or any other defense of Borrower to
acceleration and foreciosure. if the defauit is not cured on ur before the date specified in the notice, Lender at
its option may require immediate payment In full of ail sums secured by this Security Instrument without
further demand and may forecloas this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred In pursuing the remedies provided in this Paragraph 21, including, but not limited
to, raasonable attorneys’ fees and costs of title avidence. Form 3014 9/80 [pege 5 of 6 pages/
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22, Release. Lipon psyment of aif sums secured by this Security Instrument, Lender shall reiease this
Security (nstrument to Barrowaer. Borrower shall pay any recordstion costs, Lender may cherge Borrowar a foe
tor releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fea is parmitted under epplicable law,

3. Walver of Homestead. Borrowar waives all right of homestaad axemption in the Property.

24, Riders to this Security Instrument. If one or more riders are exscuted by Borrower and recorded
together with this Sacurity Instrument, the covenants and agreamants of each such rider shall be incorporated
into and shall amend and supplement the covenants end agreaments of this Security Instrument as if the
rider(s} ware a part of this Security Instrument. [Check applicable lina(s))

X  Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Davelopment Rider —___ Biwsekly Payment Rider
Balioon Rider Rate improvement Rider ~ Second Home Rider

Other(s) (specify]

BY SIGNING SFLOW, Borrowar accepts and agrees to the terms end covenants contained in this Security
Instrumant and in‘ary rider(s] executed by Borrower and recorded with it.

Witnasses:

e
4?” : /{f%‘/-ﬂ/ (Seal)
BAL\’S UDRAI(TIS P -Borrower
S 3
o
oA = RARY. {Seal)
ERIKA BUDRAITIS --Borrower
(Seal}
--Borrowar
4 __ {Seail
--Borrower
{8pace Balow This Line For Acknowledgnium
State of liinais, Tenic County as;
h /2’ bt pran, , 8 Notary Public in
and for said county and 81 e, 4o haraby comfv that /,
R TR O

(I
. oo it
personally known to me to be the'iamﬁ pefsfon(ls) whose name(s) subscnbod to’the torngoing instrument,
appeered bafore me this day in person, and acknowledged that 4/
signed and calivered the said instrument as .)t v
usas and purposes tharein set forth,

frae and voluniaiy sct, for the

of RN

Glven under my hand and official saal, this ’,7,-4; day of ¢ /f,, - ,

My Commission expiras: / / /( “\J
Notary {Qum,

H . J
I’:‘ési(lln&jkj&:lm wes propared by: ((f(((((((((((r((rr'(r‘/fl-’l(((r(((({
880 EAST ALGONQUINROAD X “QFFICIAL SEAL
SUITE 105 'i Patrick E. Hynes :
SCHAUMBURG, IL 80173 % Notary Public, State m(llhﬂn;;‘;;

Fapires
E(ﬂi&ﬂﬂglﬁ?z‘u&‘f:uccumm Form 3014 9/90 (page 6 of 6 pages/
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FIXED/ADJUSTABLE RATE RIDER MTA 5/1

Loan No.: 1-897269-3 (12-MTA Index--Rate Caps) 2400
DG

THIS FIXED/AD U3 TABLE RATE RIDER is made this 9th day of June, 1998
and is incorporated in(o-and shall he desmed to amend and supplement the Mortgage, Deed ot
Trust or Security Deed ‘(h "Security Instrument”) of the same date given by the undersigned (the
“Borrower") to sacure Bosower's Fixed/Adjustable Rate Note (the "Note"} to

Washington Mutual Bank, FA
{the "Lender"] of the same daie ana. covering the property described in the Security lnstrument

and located at:
6641 SQUTHR MG2ART STREET, CHICAGO, IL 60829
Proparty Address]

THE NOTE PROVIDES FOR A CHANGE iis THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE N£TE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHAT(GE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tnu sovenants and agreements made in the
Security Instrument, Borrowar and Lender further covearat and agree as faliows:
A, ADJUS,TAB(iE RATE AND MONTHLY PAYMENT C#'A ,
The Nots Frowd,a_s or an initial fixed ,nter%st rate of 7.250 . The Note also provides for a
charhga in the initial fixed rate 1o an adE;usta le interast rate, 25 follows:
% é}?ﬁ#ST&gLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
) ,
ha inftia?ﬂxed qmterest rate | will pay will change to an adjustakie interest rate on the first day
of July, ,.and the adjustable interest rate | wii pay may changﬁ on that day
every 12th month thereafter. The date on which my initial fixec. ir.orast rat anges to an
ad_,%%tabla interest rate, and each date on which my adjustable interest rate could change is called

a ange Date.”

B The index
Le’ginn?ng with the First Interast Rate Chan?e Date, my interast rate wiii-oe based on an Index.

The "index" is the Twelve-Month Average datermined as set forth below, of the monthly yields
("Monthly Yields"} on activaly traded Unped 1a&es Treagurv acuyritias dad]u:tea *0 a_constan
maturity of one yaar as publishad ﬁthe deral Reserve Board in the Federal Rezevve Statistica
Relaase entitled "Selected Interest Aates {G.13)." The Twelve-Month Avergge i8 amarmlrked ¥
adding together the Monthly Yields for the most recent twelve months ang dividing oy 12, The
most recent index figure available as of 15 days befora each Interest Rate Change Detedin callad

the "Current Index.”

"It the Index is no longer available, the Nota Holder will choose %ne index and a hew rate
dﬂfprent‘;attht_o rgsu!t in a rate similat to the rate in effact at that tme, The Note Holder will give me
notice of this choice.

ALL TERNS AND CONDITIONS
PR
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LC) Calculation of Chm?es

afore sach Change Date, the Nota Holder will calculate my new interest rate by adding

2.875 percentage points { 2.876% ) to the Current Index. The Note Holdar will then
round the rasult of this addition to the nearest one-thousandth of one parcentage pcint (0.001%).
Subjact to tha limits atated in Section 4(D) belew, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then daetermine the smount of the monthly ﬂavment that would be
sutficlent to repay the unpaid principal that | am axpacted to owe at tha Change Date in full on the
Maturity Date a8t my new interest rate in substantiaily aqual payments. The result of this
calculatior: will be the new amount of my monthly payment,

erl Limiis on Interest Rate Changes .
he Inteceet rate | am required to pquh at the first Chanpe Date will not be graaler than

9.250% or less than B.260% areafter, my adjustable interest rate will never be
increased or desre)sed on any single Change Date by more than two percamaqe points (2.0%)
from the rate of wnievest | have bean paying for the preceding 12 months. My interust rate wil
never be greater thon' - 10.950% .

El Effective Date 0’ Changes
v new interest rae wiil become effective on each Change Data, | will pax the amount of my

new monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly paymer: shanges again.

F) Notice of Chanﬂu . .
he Note Molder will deliver or'mall to ma a notice of the change in my initial fixed interest rate

to an adjustable Intersst rate asd of any changes in my adjustable interest rate before the
affactive date of any change. The rotizs will include the emount of mg monthly paymant, an
information required by law to be giver nie and also the telephone number of a parson who will
answer any question | may have regarding *hia notice.

B. TRANSFER OF THE PROPERTY OR A BENF-IC'AL INTEREST iN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTZREST RATE CHANGES TC AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN o~.CTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE IN EFFEC" S FOLLOWS:

Transfer of the Property or a Beneficial Interest in Bortovser, If all or any part of the Property or
any intarast In it is sold or transferred (or if a beneficial intarest in Borrower i3 sold or transterred
and Borrower is not a natural person) without Lender’'s prior veritan consant, Lender may, at its
optlon, recwlre immadiate p%mont in full ot all sums securad oy this Security Instrumant,

oweavaer, this option shall not be exercised by Lender if axercise is ;uahibited by federal law as of
the date of this Security Instrument, .

if Landar exercises this option, Lender shall give Borrower notice of acceleration, The notice
shall provide a period of not less than 30 days from the date the notce is delivered or mailed
within which Borrower must pay ali sums gecured by this Security Instrurrent. If Borrower fails to

ay these sums prior to the expiration of this period, Lender may invoke miy ramedies permitted
y this Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AW ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CTASE TO

THE PROVISIONS OF UNIFORM COVENANT 17 OF THE JGECURITY

BE IN EFFECT, AND TH
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transter af the Property or & Beneficial Interest in Borrower. If all or any part of the Property or
any interast in it is sold or transferred {or if & beneficial interast in Borrower I8 sold or transferred

and Borrower |8 not a natural person) without Lender’s prior writtan congent, Lendsr may, at its
ion, require immediate payment in full of all sums secured by this Security Instrument,

opt
I-ﬁ:wever, this eption shall not ")e exsrcisad by Lender if exercige is prohibited by faderal law as of

oage 7 of 3 pepes)
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the date of this Security Instrument. Lender also shall not exercisa this option if: {a} Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended
transferee &s if a new lcan were being made to the transferes; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan agsumption and that the risk of
a breach of any covenant or agreament in this Security Instrument is acceptable to Lender, )
To the extent permitted by applicable law, Lander may charge a reasonable fee as a condition
to Lender’s consent to the loan assumption. Lender may aiso require the transferee to sign an
assumption agreemant that is acceptabls to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument, Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.
i ?.en:ler exercises the option to require immediata payment in full, Lender shall give Borrower
notice ot acceleration. Tha notice shall provide & period of not legs than 30 days from the date the
natice is deliverad or mailed within which Borrower must pay all sums secured by this Security
Instrument. !f Burrower fails to gay these sums prior to the expiration of this period, Lender may
invoke any remrdies permitted by this Security Instrument withoui further notice or demand an

Borrower.

BY SIGNING BELOW, boirawer accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

/ n - ' e . I v v I," a4, . ' J._/
[ A _/\-’-‘ - - = il el e v (Seal)
BALYS BUDRAITIS ERIKA BUDRAITIS

(Seal)
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